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AYAUTOPCKOB 3aKIo4eHme
HE3dBVCMBIX dy[ITOPOB

AxkumoHepam n Cosety aupektopoB 3A0 «Masnpom ApmMmeHus»

Mei npoBeenu ayaut KOHCONMAMPOBAHHOM drHaHcoBOM OTYETHOCTU
3A0 «lasnpom ApmeHusa» (ganee — «KomnaHusi») M ee [JOYEPHUX KOMMNaHUN
(nanee — «[lpynna»), cocrtoswen U3 KOHCOMWAMPOBAHHOIO OT4YyeTa O (PUHAHCOBOM
NonoXeHun nNo coctosiHMio Ha 31 gekabps 2021 roga, KOHCONMMAMPOBAHHBLIX OTYETOB O
npubbInM MnNu y6bITKE M NPOYEM COBOKYMHOM [OXOAEe, M3MEHEHWsX B Kanutane u
ABWKEHUN OeHEexXHbIX CPefcTB 3a rof, 3aKOHYMBLUMWCS Ha yKasaHHylo AaTty, a Takke
NPUMeYaHnii, COCTOALUMX W3 OCHOBHbIX MOSIOXKEHUA YYETHOW MNONMUTUKM WU MpoYven
NOSICHUTENbHOW MHpOPMaLIMMK.

Mo HaweMy MHeHWo, Mpunaraemasi KOHCONWAMPOBaHHasi (QUHAHCOBasi OTYETHOCTb
OTpaxaeT [OOCTOBEPHO BO BCEX CYLLECTBEHHbIX acnekTax KOHCOnuAMpOBaHHOE
duHaHcoBoe nonoxeHue Mpynnbl No coctosHMo Ha 31 gekabps 2021 roga, a Takke ee
KOHCONUAMPOBaHHble (PUHAHCOBLIE Pe3yrbTaThl U ABMXKEHME AEHEXHbIX CPEACTB 3a rog,
3aKOHYMBLUMICS Ha YKa3aHHyto AaTy, B COOTBETCTBUM ¢ MexayHapoaHbIMy cTangapTamu
duHaHcoBon ot4yeTHOCTU (MCPO).

OcHoBaHue ansa BblpaXeHNsA MHeHuUsA

Mol npoBenu ayaut B cooTBeTCTBMM ¢ MexagyHapogHbimn cTaHgaptamm ayguta (MCA).
Hawa oTBeTCTBEHHOCTb B COOTBETCTBUM C 3TMMM CTaHZapTamMy OnucaHa pJarnee B
pasgene «OmeemcmeeHHOCMb ayOumopos8 3a ayoum  KOHCOMuUduposaHHoU
guHaHco80U omyemHOCMU» HaLero 3aknodeHns. Mbl He3aBUCUMbI MO OTHOLLEHUIO K
lpynne B cooTBeTcTBMM C MexayHapoaHbIM KOAEKCOM 3TMKM NPOdeCCUOHanbHbIX
OyxranTepoB (BknoYasi MexAyHapoAHble CTaHAapTbl He3aBucumoctu) CoseTa no
MeXayHapoaHbIM cTaHgapTam 3Tuku gnsa dyxrantepos (Kodekc CMC36) n aTudeckumm
TpeboBaHMAMN, NPUMEHUMBIMU K HalleMy ayauTy KOHCONMMAMPOBAHHOW (hMHAHCOBOW
oTyeTHOCTU B Pecnybnuke ApMeHusi, u Mbl BbINOMHUAN NpoYne 3aTMYeckme 0693aHHOCTH
B COOTBETCTBUMM C 3TuUMKn TpebosaHusmn n Kogekcom CMCOIB. Mbl nonaraem, 4to
nonyyeHHble HamMu ayauTopckme [oKasaTenbCTBa SABMASKTCA [OCTATOYHbIMA - U
HaanexawimMmMm, YTobbl CNY>XUTb OCHOBaHUEM Afsi BbIPAXKEHWUS] HALLErO MHEHUS.

OTBeTCTBEHHOCTb pyKkoBoACTBa U vy, oTBe4arwlinx 3a KopnopatmBHoe

ynpaBrieHue, 3a KOHCONMMAUPOBaHHYI (PMHAHCOBYIO OTYETHOCTb

PyKkoBOACTBO HeceT OTBETCTBEHHOCTb 3a MOArOTOBKY M OOCTOBEPHOE MpefcTaBlieHne
KOHCONUAMPOBaHHOW (PMHAHCOBOW OTYETHOCTU B cooTBeTcTBUMM ¢ MCDO u 3a cuctemy
BHYTPEHHErO KOHTPOMs, KOTOPYK PYKOBOACTBO CUMTaeT HeobxoanMon ANns noaroTOBKU
KOHCONUAMPOBaHHOW (OUHAHCOBOW OTYETHOCTM, He codepXallell CyLeCTBEeHHbIX
WCKaXeHU BCrneacTBMe He4oOpOCOBECTHBIX AENCTBUIA UM OLLMGOK.

000 «KMNMI ApmeHus», KOMNaHUsA, 3aperucTpPUPOBaHHAn B COOTBETCTBMMU C 3aKOHOAATEIbLCTBOM Pecnybaunku
Apmenus, y4acTHUK rnobanbHOM opraHusaumm Hesasucumblx pupm KM, exogawmux 8 KPMG International
Limited, YacTHyio aHrANICKYIO KOMMAHUIO C OTBETCTBEHHOCTbIO, OFPAHUYEHHOM rapaHTUAMM CBOUX Y4aCTHUKOB
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3A0 «asnpom ApMmeHusi»
Aydumopckoe 3aKroYeHue He3asucuMbix ayoumopos
CmpaHuya 2

Mpyn noaroToBke KOHCONMUAMPOBAHHOW (DMHAHCOBOW OTYETHOCTU PYKOBOACTBO HeceT
OTBETCTBEHHOCTb 3a OLeHKY crnocobHocTu [pynnbl NpogorkaTe HENpepbiBHO CBOH
[esATeNbHOCTb, 3a PackpbITUE B COOTBETCTBYIOLUMX ClyYasiX CBEAEHWIN, OTHOCSLLMXCS K
HenpepbIBHOCTU AESTENBHOCTM, U 32 COCTaBIEHNE OTYETHOCTM HA OCHOBE [ONYLLEHMUS O
HenpepbIBHOCTU [OEeATENbHOCTU, 33 MWCKMIYEHWEM Crny4vaeB, Korga pyKOBOACTBO
HamepeBaeTcs NUKBUAMPOBaTL [pynny, NpekpaTuTb ee AEATENbHOCTb UMW KOraa y Hero
OTCYTCTBYET Kakas-nnbo wuHas pearnbHas anbTepHaTUBa, KpOMe IMKBMAAUMW WUNv
npekpaLleHns AesaTenbHOCTU.

Jlnua, oTBevatoLLme 3a kKopnopaTUBHOE ynpaBrieHNe, HECYT OTBETCTBEHHOCTL 3a HAA30p
3a NoAroTOBKOM KOHCONUANPOBAHHOW (PMHAHCOBOW OTYETHOCTM [pynnbl.

OTBeTCTBeHHOCTbayﬂMTOpOB3aayﬂMTKOHCOﬂMAMpOBaHHOﬁ(bMHaHCOBOﬁ

OTYEeTHOCTU

Hawa uenb coctouT B MOflyYeHMM pPa3yMHOM YBEPEHHOCTM B TOM, 4TO
KOHCONMAMpoBaHHas (pMHaHCOBasi OTYETHOCTb HE COAEPXKMUT CYLLECTBEHHbLIX NCKaXXeHUN
BCneacTene HeaoOpPOCOBECTHLIX OENCTBUMA MM OWMOOK, U B BbIMyCKe ayaMTOPCKOro
3aKknioYveHns, cogepxawero Hawe MHeHue. PasymHas yBepeHHOCTb npeacTaBnser
cobol BbICOKYK CTeneHb YBEPEHHOCTW, HO He SABMASIETCA rapaHTWen Toro, YTo ayawrT,
npoBedeHHbI B COOTBETCTBMM C MexayHapodHbiMM CTaHgapTamum ayauTta, Bcerda
BbISBNSAET CYLIECTBEHHbIE WCKaXKEHUA MNpU UX Hanuuuu. VickaxeHus MoryT ObiTb
pe3ynbTaToM HegoOBpPOCOBECTHBIX 4ENCTBUI UM OLLUMOOK M CHUTAIOTCH CYLLLECTBEHHbLIMMU,
€CNy MOXXHO 0B60CHOBAHHO NPEANONOXUTb, YTO B OTAEMNBbHOCTM UM B COBOKYMHOCTU OHU
MOTYT NOBMNSATb HA 3KOHOMUYECKMNE PELLEHNS MONb30BaTeNen, NPMHUMaeEMbIe Ha OCHOBE
3TOWN KOHCONMANPOBaHHOM (OMHAHCOBOW OTYETHOCTMU.

B pamkax ayguTa, NpoBOAMMOrO B COOTBETCTBUM C MexayHapodHbiMM cTaHgapTamu
ayauta, Mbl  MpUMMeEHsieM  npodeccuoHanbHOe  CYXOEHWE U COXpaHsiem
npodeccnoHarnbHbI CKENTULM3M Ha MNpPOTsKeHUW Bcero ayaurta. Kpome TOro, Mbl
BbINOSHAEM crnefytoLlee:

- BbISIBNSIEM W OLEHMBAEM PUCKM CYLLECTBEHHOIO WMCKAXKEHUS KOHCONMUAMPOBaHHOM
(PUHAHCOBOW OTYETHOCTM BCreacTBME HeAOOpPOCOBECTHbLIX AENCTBUA UNN OWNBOK,
paspabaTtbiBaeM M NpoOBOAUM ayaUTOPCKME MpoLeaypbl B OTBET Ha 3TU PUCKHU,
noryyaem ayauMTopckue  [JokasaTenbcTBa, SBMSOWMECS  AOCTATOYHbIMKU -+ U
HaanexawmmMm, 4Tobbl CNYXXUTb OCHOBAHWUEM ANs BbIPAXXEHUS Hallero MHeHus. Puck
HeoOHapYy)XeHUs1 CYLLEeCTBEHHOIO WCKaXeHusi B pes3ynbTaTte HegobpoCOoBECTHbIX
OENCTBMIA BbIlLE, YEM pPUCK HEOOHapyXeHWUs CyLUECTBEHHOrO WCKaXeHUs B
pesynbTaTe OWMOKN, Tak Kak HeoOPOCOBECTHbIE AENCTBUSI MOTYT BKIOYaTb CroBoOp,
NOANOr, YMbIWIEHHbIA NPOMYCK, WUCKaXXeHHOe npeacTaBneHve WHGOpMauun wunm
AencTeums B 06xo CUCTEMbI BHYTPEHHETO KOHTPOSS.

- Morfy4Yaem MOHUMAaHWE CUCTEMbl BHYTPEHHErO KOHTPOIS, UMEKLLEN 3HaYeHe Ons
ayauta, C Uenblo  pa3paboTky  ayauTOpCKMX Mpoueayp, COOTBETCTBYHOLLMX
obcToATeNbCTBaM, HO HE C LieNbto BhlpaXKeHWsi MHEHUSI 06 3h(EKTUBHOCTM CUCTEMBI
BHYTPEHHEro KOHTpons Mpynnbl.

- oOUueHMBaeM Hagnexawuin xapakTep NpUMEHSIeMON YYeTHOW MONMUTUKA  ”
060CHOBAHHOCTL  ByXranTepckux OLEHOK U  COOTBETCTBYIOLIErO  pPacKpbITUA
UHOpMaLMK, NOAFOTOBMEHHOMO PYKOBOLACTBOM.

- [enaem BblBO4 O MNPaBOMEPHOCTU MPUMEHEHUS1 PYKOBOACTBOM AOMYLUEHUS O
HEMNpPepbIBHOCTM AESTENbHOCTM, a Ha OCHOBaHWM MOSYYEHHbIX ayaAUTOPCKMX
JokasaTesnbCTB — BbIBO4 O TOM, UMEETCS NU CyLlecTBeHHasi HeonpeaeneHHOCTb B
CBSI3W C COOBLITUSIMM WNN YCMOBUSIMU, B Pe3yrbTaTe KOTOPbIX MOMYT BO3HUKHYTb
3HauUUTENbHblE COMHEHUsI B CMOCOOHOCTM [pynnbl NpodosrkaTb HENpPepbLIBHO CBOIO
AesiTenbHOCTb. Ecnu  Mbl MpuxoguMm K BbiBOAY O HanMyMM  CyLECTBEHHOMN
HeonpeaeneHHoOCTN, Mbl OOSKHbI MPUBMEYb BHUMaHME B HallemM ayauTOpPCKOM
3aKII0HMEHNM K COOTBETCTBYIOLLIEMY PACKpPbITUIO MHGOPMaLIMK B KOHCONUANPOBAHHOW
(PUHAHCOBOW OTYETHOCTM WM, €CnN Takoe packpbiTue WHdopmauunm SBRsieTcs
HeHagnexawuv, moanuduuupoBaTth Halle MHeHue. Haluv BbiBOoAbl OCHOBaHbl Ha
ayouMTOPCKMX aokasaTenbCTBaX, MOMYYeHHbIX A0 AaTbl Halero ayguTopcKoro
3akntodeHns. OgHako Byayume cobbiTUS UMK YCIOBUSE MOTYT MPUBECTM K TOMY, YTO
pynna yTpaTuT cnoCOBHOCTb NPOACKaTb HENPEPBLIBHO CBOK AEeATENbHOCTD.









3AO0 «laznpom ApmeHusi»
KoHconudupoeaHHbIli omyem o npubbiiu unu ybsimke U npo4emM CO80KYNMHOM Aoxode

B munnuoHax apMsiHcKux 0pamos Mpuwm. 2021 ron 2020 rop
Bbipyyka 17 269,643 252,464
CebecToMMOoCTb Npoaax 18 (242,749) (229,872)
BanoBasi npu6binb 26,894 22,592
[Mpoune onepaLumoHHble Aoxoabl 19 2,872 1,590
OObwue n agMMHUCTpaTMBHbIE pacxoabl 20 (10,626) (10,732)
Mpoumne pacxonpl 21 (2,945) (5,166)
OnepaumoHHasa NpubbINb 16,195 8,284
duHaHcoBble JoXoabl 22 4,761 95
duHaHCOBbIE pacxofbl 23 (3,101) (7,671)
MpubbINb A0 HaNOroo6noXxeHus 17,855 708
Pacxopg no Hanory Ha npubbinb 24 (2,880) (1,409)
MpubbINb/(yobITOK) 32 rog, 14,975 (701)
UToro cosokynHbIn aoxoa/(yobiTok) 3a rog, 14,975 (701)

Mpunaraemble npumevaHus Ha cTp. 5-45 ABMAKTCA HEOTHLEMIIEMOW YacTbi0 HACTOSILLEW KOHCONMMAMPOBAHHOM
(OMHaAHCOBOM OTYETHOCTW.



3AO0 «laznpom ApmeHusi»

KoHconudupoeaHHbIli omyem 06 uaMeHeHUsIX 8 Karnumare

AKUMOHEpPHBbIN PesepBbl [lononHutenbHo HakonneHHbIN Utoro
B munnuorax Kanutan BbINfla4€HHbIN yObITOK
apMsIHCKUx 0pamos Kanurtan
OcTaTtok Ha 1 AaHBapa 2020 ropga 370,932 1,453 216 (87,937) 284,664
NTOoro coBokynHbIn yObITOK 3a
2020 roa - - - (701) (701)
MepeBoa - (1,453) - 1,453 -
OcTaTtok Ha 31 nekabps
2020 ropa 370,932 - 216 (87,185) 283,963
MToro coBoKynHbIN AOX0A 3a
2021 rop - - - 14,975 14,975
OcTaTtok Ha 31 gekabps
2021 ropa 370,932 - 216 (72,210) 298,938

Mpunaraemble npumMeYaHus Ha cTp. 5-45 ABNANOTCA HEOTHLEMIIEMOW YacTbi HACTOSILWEN KOHCONMOAWUPOBAHHOMN

(PMHaAHCOBOM OTYETHOCTW.



3AO0 «lra3npom ApmeHusi»
KoHconudupoeaHHbIli omyem o deuxeHuu OeHexHbIx cpedcme

B munnmoHax apMsaHCKMX apamoB Mpuwm. 2021 rop, 2020 rop,

[OBuXxeHne AeHeXHbIX CPeacTB OT OI'IepaLWIOHHOVI

[EeATeNbHOCTH

MpunGbLINbL 40 HANOroo6oXeHNs! 17,855 708
KoppekTnpoBku:

AmopTtusauus 7,8 10,407 12,192
ObGecLieHeHe TOProBow 1 Npoyen 4edUTopcKon

3a40/MKEHHOCTH 21 420 332
BoccraHoBneHue obecueHeHns TOProson n

npoyen AebuTopckon 3agomkKeHHOCTH 19 (310) (52)
O6ecueHeHne/BocCTaBNEHHbIE OCHOBHbLIX CPEACTB 19,21 424 (41)
YMCTbI AOXOA OT BbIObITMS OCHOBHbLIX CPEACTB 19 (44) (60)
[oxop ot 6e3803Me34HO NOSy4EeHHbIX OCHOBHbIX CPEACTB 19 (38) (38)
YucTas (npmbbinb)/yObITOK OT KypCOBbIX PasHuLy 21,23 (5,001) 7,540
MpoueHTHbIe goxoabl 22 (253) (95)
[MpoueHTHbIE pacxoabl 23 3,101 3,043
YucTble M3amMeHeHus B pesepBax 41 431
Mpoune nameHeHus (220) -

[BnxeHne AeHeXHbIX CpeAcTB OT onepaLMoOHHOW

OeATeNbHOCTU A0 U3MEeHeHM OGOPOTHOro KanuTana 26,382 23,960
YMmeHbLueHne/(yBenuyeHne) 0ebrutopcko 3a40MmKeHHOCTH No

OCHOBHOW AeATenbHOCTN U NpoYen Aebutopckon

3aJ0MKEHHOCTH 3,782 (9,562)
YBenu4yeHve 3anacos (774) (1,719)
YBenvyeHne KpeanTopcKon 3a40MKEHHOCTN MO OCHOBHOM

0eATENbHOCTU N NPOYEN KPeAUTOPCKOM 3a40MMKEHHOCTH 78,181 76,234
U3MeHeHUs1 B 0OGOPOTHOM KanuTane 81,189 64,953
MpoueHTbl Nony4YeHHble 243 93
MpoLueHTbI BbiNnavyeHHbIe (2,836) (2,640)
Yucraa cymma geHeXHbIX CpeacTB, NONy4YeHHbIX OT

onepaunoHHON fesATeNbLHOCTU 104,978 86,366

[BuXeHne AeHeXHbIX CPeaAcTB OT MHBECTULIMOHHOMN

MpurobpeTeHne 0CHOBHbIX CpeacTB (13,877) (3,129)
[MocTynneHns ot Npoaaxu OCHOBHLIX CPEACTB 32 33
BbinnaTbl CpOYHbLIX 4ENO3MTOB 490 275
Pa3melLeHne HOBbIX AENO3UNTOB (590) (280)
[NoraweHne npegocTaBeHHbIX 3aliMOB 13 23
Yucrasa cymma feHeXHbIX CPeAcTB, UCNOSIb30BaHHbIX B

MHBECTULUNOHHON AeATEeNnbHOCTH (13,932) (3,078)

[BuxXeHne AeHeXHbIX CPeaAcTB OT CbVIHaHCOBOﬁ

AesATeNnbHOCTU
MocTynneHus oT KpeauToB 1 3aiMOB 14 5,946 20,399
MoraweHune KpeguToB 1 3aiMOB 14 (95,650) (97,736)
Yucrasa cymma geHexXHbIX CpeacTB, UCNONb30BaHHbIX B (89,704) (77,337)
BnvsiHne nameHeHusi o6MeHHoro Kypca BanioT Ha

OEHEXHbIe CPEACTBA N NX 3KBMBAMNEHTbI (250) (579)
LeHexHble cpeacTBa M UX 3KBUBASNIEHTbI HA Havano roga 12 14,143 8,771
[eHeXHble cpeaAcTBa U UX 3KBUBAreHTbl Ha KOHel, roaa 12 15,235 14,143

Onepauun bMHaAHCOBOIro Xapakrepa, KoTopble ObinM NpoBeaeHsbl 6e3 NCMONb30BaHUSA AEHEXHbBIX CPeaCcTB
W UX 9KBMBAIIEHTOB, WCKMIOYEHbl U3 KOHCONMUAWPOBAHHOIMO OTYEeTa O ABWXKEHUU OEHEXHbIX cpeacTB u
packpbITbl B [NMpumeyaHun 25.

Mpunaraemble nNpumeyaHus Ha cTp. 5-45 ABNAIOTCA HEOTHLEMIIEMOW YacTbl HACTOSLLIEN KOHCONUAMPOBAHHOW
(PUHaAHCOBOW OTYETHOCTH.
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3AO0 «lra3znpom ApmeHus»
lNpumeyaHus K KOHconuduposaHHoOU ¢huHaHcoeol omyemHocmu — 31 dekabps 2021 2oda

1 O6wue ceegeHus o 3A0 «Maznpom ApmeHus» u ero AesaTenbHOCTU

HacToswas KOHconuaupoBaHHas  duHaHcoBass  otdeTHocTb  3A0  «lasnpom  ApmeHus»
(nanee — «KomnaHwus») 1 ero go4YepHUX KOMNaHwi (ganee coBMecTHO — «Ipynna») NOAroToBneHa 3a rog,
3akoHumBLLMICS 31 gekabps 2021 roga.

KomnaHusi 6bina 3apermctpMpoBaHa 1 BeAeT CBOK AeATENbHOCTb Ha TeppuTopun Pecnybnukn ApmeHus.
KomnaHust sBnsieTcst 3aKpbITbiM aKLUMOHEPHbIM 06LLIECTBOM C OTBETCTBEHHOCTbLIO aKLMOHEPOB B Npeaenax
npuHaanexawimx MM akuum n Obina ydpexaeHa B COOTBETCTBUM C 3akoHodaTenbCTBoM Pecnybnuku
ApMeHus.

Mo coctosHuio Ha 31 pekabpss 2021 ropa u 31 pgekabpsa 2020 roga MAO «[lMasnpom» ABAsSNOCH
HernocpeacTBEHHOMW MaTEPUHCKOM KOMMaHuvenm [pynnbl W ee eOVMHCTBEHHbIM Bragenbuem, a
OKOHYaTeNbHbIN KOHTPOrb Haa I'pynnon ocyuectenano MpasutensctBo Poccunckon denepaunm.

OcHoegHas dessmesibHocmb. OCHOBHbIM BUAOM AesaTenbHocTu ['pynnbl B Pecnybnvke ApmeHus senseTcs
UMMOPT M pacnpegeneHne NpPUpPOAHOro rasa, 3KcnnyaTauus CUCTEMbl rasonpoBOAOB M MPOM3BOACTBO
SMEeKTPO3HeprMm nocpeacTBOM CBOeW TenmoBoW (rasoBon) anekTpocTaHumn (5-bil 3Heprobnok
PasgaHckon TOC). 'pynna vMeeT 3KCKMIO3MBHYIO NMLEH3NIO Ha pacnpegerneHve rasa Ha Tepputopum
Pecnybnukn ApmeHus. Tapudbl Ha TpaHCNOPTUPOBKY M pacnpejeneHne rasa ycTaHaBnuvBaloTCH
Komuccuen no perynmpoBaHnio obLecTBeHHbIX yenyr Pecnybnunkn Apmenus (ganee — «kKPOY»).

Hwxe npencrtaBneHbl Tapudbl Ha ras (skntovas HOC) onsa kaxxgoro Tuna aboHEHTOB.

a) [Ana coumanbHO Hes3alwMLleHHbIX aboHeHTOoB, Npu obbeme noTpebnerHnss meHee 600 ky6. m. B rog,
Tapud ycrtaHosneH B 100,000 gpamos 3a 1,000 ky6. m., a ona notpebneHusa 6onee 600 ky6. M. B rog
—B 139,000 gpamos 3a 1,000 ky6. m..

0) [Ons Tennuu, paboTarowmx B chepe CenbCKOro Xxo3amncTaa, 3a notpebneHue rasa B nepmog ¢ 1 HoA6ps
no 31 mapTta Tapud yctaHoBneH B 224 nonnapos CLUA B gpamoBom aksuBaneHTe 3a 1,000 ky6. m.
(3o 19 mona 2020 roga: 212 ponnapos CLUA), 3a ocTaBwuWiics nepuog yCcTaHOBMNEH TOT e Tapud,
yKasaHHbI/ B NyHKTe (r).

¢) [Ans nepepaboT4MKOB CENbCKOXO3SINCTBEHHBIX NPOAYKTOB Tapud ycTaHoBNeH B 224 nonnapos CLUA B
ApamMoBoM akBuBaneHTe 3a 1,000 ky6. m. (go 19 nona 2020 roga: 212 gonnapos CLA).

r) Ons octanbHbix aboHeHTOB, noTpebnstowmx meHee 10,000 ky6. M. rasa exemecsiiHO, Tapud
yctaHoBrneH B 139,000 gpamos 3a 1,000 ky6. m. (8o 19 monsa 2020 roga: 139,000 gpamos 3a 1,000
Ky6.M.), a Tapud Ha ras ansa aboHeHToB, notpebnstowmx 6onee 10,000 ky6. M. ra3a exemMecs4Ho, 6bin
n3MeHeH n yctaHoeneH B 255.91 gonnapos CLWA (go 19 mnionsa 2020 roga: 242.1 gonnapos CLUA) B
ApamoBoM akBuBaneHTe 3a 1,000 ky6. m..

Bonbwasa yacte npupogHoro rasa 3akynaetcs y OOO «[asnpom 3kcnopT» (opraHusauusa nog oéwmm
KOHTPOMEeM MaTepuHCKOW KomnaHuu), cM. [NpumedaHue 6.

KOHCOJ’II/I,EI,VIpOBaHHbIe Ao4yepHmne KoMmnaHun npeacrtaBiieHbl B HVI)KGI'IpVIBG,D,GHHOVI Tabnuue:

2021 rop 2020 rop
Oonsa Oonsa
cobcTBeHHocTU/  cob6cTBeHHOoCTU/
[oyepHsas KoMnaHus CTtpaHa peructpauuu npaBo romnoca npaBo ronoca
OO0 «ApmaBupcCKuiA raamaru» Pecny6nuka ApmeHus 100% 100%
OO0 «AsToras» Pecny6nuka ApmeHus 100% 100%
000 «byTaH» Pecny6nuka ApmeHus 100% 100%
OO0 «TpaHcras» Pecny6nuka ApmeHus 100% 100%
000 «3kcnnyaTauus n obcnyxmBaHne
CUCTEM M CPeaCcTB KOprnopaTUBHOW CBA3U» Pecnybnuka ApmeHus 100% 100%

OCHOBHbIM BUAOM AESTENBHOCTU A0YEPHMX KOMMNaHWiA ABRSieTCs:
000 «ApmaegupckKuli 2a3maw» NPON3BOLAUT ra3oBOE M Npoyee oTpacneBoe odopyaoBaHue.

000 «Aemoeza3» OCYLLECTBIISET XPAHEHNE N peann3aumio CKaToro rasa, akcnnyaTtaumio n TEXHUYeckoe
o6cnyxvBaHve aBTOMOBOWIbHbBIX ra303anpaBoYHbIX CTaHLMA, YCTaHOBKY ra3oBOro obopyaoBaHus.
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000 «BymaH» OCyllecCTBNsieT MOKYNKy W MOCNEeAyoWwylo nepenpoaaxy XWOKOro rasa, PeMOHT U
aTTecTaumio 6annoHOB A1 XKWMOKOro rasa, 3KcryaTauuto ra3o3anpaBoyHbIX CTaHLWM.

OO0 «TpaHcea3» OCyLlEeCTBNAET  TPaHCMOPTUPOBKY  MPUPOOHOrO rasa no  Tepputopuu
Pecnybnuku ApmeHus n ynpasneHue noa3eMHbIMN ra3oxpaHunuiamu.

000 «3kcnnyamayuss u ob6cnyxueaHue cucmeM U cpedcme KopropamueHol Ccesi3u»
npepocTaBnseT ycnyru ceasu n UT.

NesTenbHocTb Mpynnbl ocyllecTBnsieTcs B npegenax PecnyGnuku ApMeHus.

KOpudu4eckuli aGpec u Mecmo ocyujecmesieHuss desmenbHocmu. tOpyanyeckmin agpec Komnanum:
T6unucckoe wocce 43, Epesan 0091, Pecnybnvka ApMeHuns.

2 OkoHOoMUYeckKas cpepa, B KOTOpOﬁ prnna ocyuiecTBndAeT CBOKO AeATeNIbHOCTb

pynna ocyuiecTBNseT CBOK AeATenbHOCTb npemmyLecTBeHHo B ApMeHun. CooTBETCTBEHHO, Ha BusHec
pynnbl  OKkasbiBalOT BAUAHWE JKOHOMWKA W (PUHAHCOBbLIE PbIHKW ApMEHUW, KOTOPbIM NPUCYLLM
ocobeHHOCTU pasBuBatollerocs pbiHKa. [lpaBoBasi, HamoroBas W agMUHUCTPaATMBHAsi CUCTEMB
NPOAOITKAIOT Pa3BMBATLCH, OOHAKO COMPSKEHbI C PUCKOM HEOAHO3HAYHOCTM TOJKOBaHMSA NX TpeboBaHNI,
KOTOpble K TOMY Xe MNOABEPKEHbl 4YacTblM M3MEHEHUSAM, 4YTO BKyrne C APYrUMU OPUANYECKUMU U
ducKanbHbIMU NperpagamMmn cosgaeT OONOMHUTENbHbIE NpobneMbl NS NpeanpusaTuin, Begywmnx 6usHec
B ApmeHunn. lMaHgemus COVID-19 Takke yBenuuuna HeonpeneneHHOCTb YCMOBMW OCYLLECTBIEHMWS
XO35MCTBEHHOW AEATENBbHOCTH.

KoHconmampoBaHHas (bUHAHCOBAasi OTYETHOCTb OTpaXkaeT TOYKY 3peHMs PYKOBOACTBA Ha TO, Kakoe
BMMsSiHME OKa3blBatoT YCroBUs BeaeHus busHeca B ApMEHVM Ha AeATENbHOCTb U (PpMHAHCOBOE NOMNOXeHne
pynnbl. ®akTnyeckoe BnusHWE GyAyLMX YCAOBUMA XO3AWCTBOBAHUS MOXET OTNMYaTbCs OT UX OLLEHOK
PYyKOBOACTBOM.

PykoBoacTBO cuntaeT, 4To o HacToswero BpeMenu Bupyc COVID 19 He okasan 3Ha4yuTenbHOro BNUAHUS
Ha AeaTenbHOCTb ['pynnbl, NOCKOMbKY Bbipyyka U ypoOBEHb ee cOopa ocTarnTCcs Ha CTabUNbHOM yPOBHE.

3 OCHOBHbI€ NONOXeHus y‘-IETHOI7I NOJINTUKN

OcHosa nodzomoseku ¢huHaHcoeol omyYyemHocmu. HacTosilias KoHconuauMpoBaHHasi huHaHcoBas
OTYETHOCTb MOArOTOBMEHA B COOTBETCTBUMN C MexayHapoaHbIMK cTaHAapTamn MHaHCOBOW OTYETHOCTU
(«MC®O») Ha ocHOBe nNpaBun yyeTa MNO MepBOHAYaNbHOWM  CTOMMOCTU  MpPUOGpPETEHUS.
OCHOBHble  MOMOXEHUS  YY4ETHOM  MONMUTWKKW, MPUMEHSBLUMECH NPU  MOATOTOBKE  HACTOSLLEN
KOHCONMANPOBaHHOW (PUHAHCOBOW OTYETHOCTU, MPEeACTaBMEHbl HNXE.

KoHconudupoeaHHasi puHaHcoeasi om4emHocmb. [loyepHue KoMNaHuv npeacTasnsioT coboi Takve
06BbEeKTbI MIHBECTULNIA, BKINKOYAs CTPYKTYPUPOBaHHbIE OpraHu3auun, kotopble [pynna KOHTPONMpyeT, Tak
kak [pynna (i) obnagaet NONHOMOYUSIMU, KOTOPbLIE NPEAOCTABMSAT e/ BO3MOXHOCTb YNpaBnsTh 3HAYNMOIA
[esTeNbHOCTbIO, KOTOpasi OKka3biBaeT 3HaYMTenbHOe BIUsHWE Ha [J0Xo4 O0ObekTa WHBECTULUIA,
(il) nogBepraeTcst puckam, CBSI3aHHLIM C NEPEMEHHBLIM JOXO0M OT y4acTusi B 06bekTe MHBECTULLMIA, UNn
MMeeT NpaBo Ha MOJlyYeHUe Takoro goxoda, v (iii) uMeeT BO3MOXHOCTb UCMOMb30BaTh CBOU MOSTHOMOYMS
B OTHOLUEHMN 0OBEKTA UHBECTMLMI C LieSbl0 OKa3aHUsl BMSIHWS Ha BENUYUHY Aoxoda uHeecTopa. Mpu
OLeHKe Hanuuusi y Mpynnbl NOSIHOMOYMIA B OTHOLLEHWM OPYron opraHM3auuM HeobxoaMMo paccMoTpeTb
HanuMumMe M BNUSIHWE CYLLECTBYHOLLUX MpaB, BKMHOYas CyLLECTBYHOLLME MOTEHUManbHble npasBa ronoca.
MpaBo ABNSETCS CYLLECTBYOLUMM, ECMNM AepXaTellb MMEET NPakTUYeCKy BO3MOXHOCTb peanv3oBaTb 3T0
nMpaBo NPV MPUHSTUM pPELUEHVS] OTHOCUTESIbHO YMPaBrieHUs 3Ha4YMMOW OesTenbHOCTbI0 obbekTa
uHBeCTUUMIA. [oyepHUE KOMMaHUWM BKMOYATCS B KOHCONMWAMPOBAHHYH (PUHAHCOBYKD OTYETHOCTb,
HauMHas c pfaTtel nepepadv [pynne KOHTpons Hag WX onepauusiMy  (4atbl nNpuobpeTeHus) wu
WCKIOYaIOTCS M3 KOHCONMUAMPOBAHHOW OTYETHOCTU, HAYMHAs C AaTbl YTEPU KOHTPONSI.
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lMepecyem uHocmpaHHbIx easmom. OYHKUMOHANbLHOM BanioTOM KaXAow W3  KOHCONMUAMPYEMbIX
opraHusaumn [pynnbl ABNSIETCA BanidTa OCHOBHOW OKOHOMUYECKOW Cpedbl, B KOTOPOW AdaHHas
opraHu3aums OCyLLEeCTBNSAET CBOK OeATeNbHOCTb. PyHKUMOHaNbHOW BantoTon pynnbl u ee JOYEpHUX
KOMMaHWi 1 BanioTon NpeactaBneHnst oT4eTHOCTKM [pynnbl sBNSeTCA HauMoHanbHas Bantota Pecnybnuku
ApMEHUsT — apMAHCKUIA apam («gapamy).

[deHexHble akTMBbl U 00a3aTenbCTBa NepecyUTbIBAOTCA B (DYHKUMOHANbHYIO BamnoTy  Kaxaow
opraHusaumm no oduumanbHomy kypcy LleHTpanbHoro baHka Pecnybnukn Apmenns (LUBA) Ha koHel
COOTBETCTBYIOLLIErO OTYETHOro nepuoga. lNonoxuteneHble M OTpyUaTENbHbIE KYPCOBblE pasHuLbl OT
pacyeToB MO onepauusM B MHOCTPAHHOMW BamnoTe 1 OT NepecyeTa AeHEeXHbIX akTUBOB 1 0683aTenbCcTB B
YHKUNOHANbHYO BanoTy KaXaon opraHnsaumm no ocpuumansHomy obmeHHomy kypcey LIBA Ha koHeu roga
oTpaxalTca B npubbinu unum yObITKE 3a rog Kak (UHAHCOBblIE [A0XOoAbl WKW  pacxodbl/npoyve
onepauuoHHble goxoabl/pacxofpbl, HETTO. [pnbbINn 1 yObITKM MO KYpCOBbIM pa3HuLiaM, OTHOCSALMECH K
KpegouTam 1 3anmam, a Takke AEHEXHbIM CpecTBaM 1 9KBMBarieHTam AeHEeXHbIX CPeACTB, NpeacTaBneHbl
B KOHCONMUAMPOBAHHOM OT4YeTe O MpubbINM MM yBbITKE M NPOYEM COBOKYNMHOM [OXO4Ee B COCTaBe
PMHaAHCOBBLIX [OOXOAOB WM pacxofdoB. Bce npoune npubbim u yObITKM OT KYpCOBOW pasHuLbl
NPeACcTaBNsTCA B KOHCONUANPOBAHHOM OTYETE O NPUBHLINN NNK yObITKE 1 NPOYEM COBOKYMNMHOM LOXOAE B
CcoCTaBe NpoYMx onepaunoHHbIX OX040B/pacxonoB.

MepecyeT No Kypcy Ha KOHeL, roga He NpoBOAUTCS B OTHOLUEHMM HefeHeXHbIX cTatell GanaHca,
OLEHMBaEMbIX MO MCTOPUYECKOM CTOMMOCTU. HepeHexHble cTaTbM, OLEeHMBaemble Mo cnpaBensinBon
CTOMMOCTW B MHOCTPAHHOW BantoTe, BKIOYasi MUHBECTULUW B AONEBbLIE UHCTPYMEHTbI, NEPECYUTLIBAIOTCS C
ncrnosb3oBaHneM 0BMeEHHbIX KypcoB, KOTOpble AeNCTBOBaM Ha AaTy OLEHKU CnpaBefiMBOA CTOMMOCTH.
BnusHue uameHeHUss oBMEHHbIX KYpCOB Ha HedeHeXHble CTaTbW, OLEeHMBaeMble MO CnpaBeaniMBoin
CTOMMOCTWU B WMHOCTpaHHOM BamnTe, OTpaXaeTcsl Kak YyacTb NpubbINM uUnu yobiTka OT NMepeoLeHKn Mo
crnpaBeaniMBoi CTOUMOCTMW.

Ha 31 gekabpss 2021 roga oduumanbHbii OOMEHHBIN  KypC 3aKkpbiTUSl, WCMONb30BaHHbLIN  O5is
nepeoLieHKN OCTaTKOB MO cYeTaMm B MHOCTpaHHOW BantoTe, cocTaBnsan 1 gonnap CLUA = 480.14apamos,
1 eBpo = 542.61gpamos, 1 poccuiickun pybnb = 6.42 gpamoB (2020 roa.: 1 ponnap CWA =
522.59 gpamos, 1 eBpo = 641.11apamos, 1 poccuickmn pybne = 7.02 gpamos).

OcHoeHble cpedcmea. OCHOBHblE CPeACTBa OTPAXAOTCS MO NepBOHaYanbHOW CTOMMOCTU, 3@ BbIYETOM
HaKOMMEHHOW aMopPTU3aLUN U HAKOMMNEHHbIX YObITKOB OT 06ecueHeHns (Tam, rae aTo HeobxoaMMO).

3anaTbI Ha MenkKun PEMOHT U noBCeaHeBHOE TeXO6CJ'Iy)KI/IBaHVIe OTHOCATCA Ha pacxodbl TeKyLiero
nepuopaa. 3anaTbI Ha 3aMeHY KPYMHbIX y3110B UJIM KOMIMOHEHTOB OCHOBHbLIX CpPeACTB Kanntarin3npyroTcs,
ecnny prnnbl €CTb YBEPEHHOCTb B TOM, 4YTO 6yp,yu.|,|/|e 9KOHOMUYEeCKMe BbIrogbl OT NCNOJIb30BaHUA aKTBa
NPEBbLICAT NepBOHa4YalibHble CTaHAapTbl NPOM3BOAUTESIBHOCTU, a CMEHHble AeTtanun 6y,qu N3bATHI.
CTOoMMOCTb KanuTanbHOro pemMoHTa aMOpPTU3NPYETCA Ha OoCTaBLUMICA CPOK MNOJ1IE3HOro McnoJyib3oBaHNA
COOTBETCTBYHOLLNX OCHOBHbIX CpeaCTB.

Ha koHeL, kaXgoro OTYETHOrO Mepuoda PYKOBOACTBO OMpPEAEnsieT Hanmuue npusHakoB obecueHeHust
OCHOBHbIX cpefacTB. Ecnu BbisiBneH ntobon Takon Npu3HakK, PyKOBOACTBO OLIEHMBAET BO3MELLAEMYHO
CTOMMOCTb, KOTOpaa onpenendeTca Kak Hanbonbllas u3 OBYX BEJITUYUH! cnpaaep,nmaoﬁ CTOMMOCTMU 3a
BblMETOM 3aTpaT No npofaxam 1 LeHHOCTU ero Ncnojib3oBaHuA.

BanaHcoBasi CTOMMOCTb aKTUBa YMEHbLUAETCS 0O BO3MELLaeMOn CTOMMOCTM, YObITOK OT obecLeHeHus
oTpaxaeTtcsa B Npubbinu nnn ybeiTke 3a rog. YObITOK OT 00eCUeHeHns akTyMBa, NMPU3HaHHbBIA B MpoLUSble
OTYEeTHble nepuoabl, BOCCTaHaBnMBaeTcs (MpUM HeobXOoAMMOCTM), €CrivM MPOU3OLINO  U3MEHEHME
OyxranTepcKknx OLEHOK, UCMOSTb30BaHHbIX NPU ONpeaereHnn LIEHHOCTM NCMOSb30BaHMs akTuea Nimbo ero
crnpaBeiMBOM CTOMMOCTM 3a BbIMETOM 3aTpaT Mo Npoaaxam.

npl/l6blj'lb mnn y6bITOK OT BblObITUS OCHOBHbIX CpeacTB onpenendeTca Kak pasHuua Mexay nonyquHoﬁ
Bblpy‘-IKOVI OT Npodaxun n mnx ©anaHcoBON CTOMMOCTbIO, OTpaxaeTcAa B Flpl/|6blﬂl/| mnnn y6bITKe 3a rog B
COCTaBe npo4unx onepaumoHHbIX 4O0XO040B UM pacxogoB.
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AMOpmusauun. Ha 3emnio u He3aBepLleHHOEe CTpouTeribCTBO aMopTu3auna He HavdncnaeTca.
AMOpTVI3aLI,VI9| npo4unx 0OGBHEKTOB OCHOBHbIX cpencTB paccHuTbiBaeTCA NIMHENHBIM METOA0M nyTem
paBHOMEPHOIro cnncaHuna unx I'IepBOHa‘-IaﬂbHOVI CTOMMOCTU [0 NUKBMOALMOHHOMW CTOMMOCTU B TedeHune
CpOKa 1X nosye3Horo ncnosib3oBaHnA, a UMEeHHO:

Cpok nose3Ho2o ucrnosib308aHusi (KoJs-8o jsiem)

3naHus 8-83
TpybonpoBoabl 1 pe3epByapbl 10-83
lMpoune ocHoBHbIE CpeacTBa 5-25

JInkBMOaUMOHHAs CTOMMOCTb aKTBa NpeAcTaBnseT coboi pacyeTHyo cymmy, KoTopyto pynna nonyyuna
Gbl Ha TEKYLLMA MOMEHT OT BbIGbLITUSA aKTMBa NOCIe BblueTa npeanonaraeMblX 3aTpaT Ha BblbbiTUe, ecniu
Bbl aKTVB yXKe OOCTUT KOHLI@ CpoKa MOMEe3HOro UCMoMb30BaHUA U COCTOAHMSI, XapaKTepHOro Ans KoHua
CpoKa MOMesHoro Mcrnonb3oBaHus. JIMKBMOALUMOHHAA CTOMMOCTb aKTMBOB UM CPOK WX MOME3HOro
MCMoMb3oBaHUs NepecMaTpuBaloTCa 1, ecrim HeobXoanMO, KOPPEKTUPYIOTCS B KOHLIE KaXa0ro OTY4ETHOro
nepuopa.

TexHonorm4eckm HeobxoaAMMBbIA OCTaTOK NPUPOAHOTO rasa KnaccuguLMpyeTcst Kak OCHOBHOE CPeACTBO, U
amMopTM3auns HauYMCNAEeTCsl B COOTBETCTBMM CO CPOKOM MOME3HOro MCMosb30BaHWs Tpy6onpoBodoB U
pesepByapoB.

Apel-lda. B MOMEHT 3akntoyeHns goroesopa prrlna OUeHuBaEeT, ABnAeTCcAa i OoroBop B LeJIOM Uin ero
oTAelibHble KOMMNOHEHTblI OOroBOpOM apeHObl. ﬂ,OFOBOp ABNAETCA O0OroBOpoOM apeHabl Ui coaepXut
KOMMNOHEHT apeHAdbl, €Clih No 3TOMY [O0roBopy nepenaeTcd npaBO KOHTpOJNMpOBaTb WMCMNOJIb3OBaHUE
l/I,D,eHTI/I(*)VILI,I/IpOBaHHOFO aKThBa B Te4eHune onpeneneHHoro nepnoga spemMeHn B 0OMeH Ha BO3MeLLleHMe.

I'pynna kak apeHdamop. [pn Havane AencTBUA NNy moamdurkauumn JOroBopa, CoaepXallero KOMNOHeHT
apeHgpl, 'pynna pacnpegensetr npegyCMOTPEHHOE AOrOBOPOM BO3MELLUEHWE Ha KaXAbli KOMMOHEHT
apeHAdbl Ha OCHOBE €ro OTHOCUTErNbHOW LeHbl 0b6ocobneHHom caenku. OaHako NPUMEHUTENBHO K
HEKOTOpbIM [OoroesopamMm apeHibl obbekToB HeaABMXUMOCTU prnna npuHana peweHne He BblOendTb
KOMMNOHEHTbl, He dABndarwmnecd apeH,q0|7|, N ydnTbiBaTb KOMMOHEHTbl apeHdbl U COOTBETCTBYKOLlNE
KOMMOHEHTbI, HE ABMAIOLWMECH apeHaoun, B Ka4eCcTBe OQHOro KOMMOHEHTa apeHab!.

prrlna NPpU3HaeT akKTmB B cbopme npasa noJib3oBaHNA U 005s3aTENbCTBO MO apeHge Ha gaTty Hadana
apeHgbl. AkTnB B cbopme npaea MNoJyib30BaHNA nNepBoHa4alribHO OLUEeHUBaAeTCA Mo nepBOHaqaanoﬂ
CTOMMOCTW, COCTaBISAOLLEN nepBoOHa4YalribHyO BEJTMHNHY obsizaTenbCcTBa Nno apeHge c KOppeKTMpOBKOVI Ha
BeJIMYNHY apeHOHbIX nnaTtexewn, caenaHHbIX Ha 0arty Ha4ana apeHbl nnn oo Takowu fathl, YBEJTUYEHHYIO
Ha NnoHecCeHHble NepBOHa4varibHbl€ NpAMble 3aTpaTbl U OLEHOYHYK0 BEJNIMYNHY 3aTpaT, KOTOPble BOSHUKHYT
npun geMoHTaxe 1 nepemMelieHmnn ©a30BOro akTMBa, BOCCTAHOBEHMN BA30BOro akTMea Unm y4yacTKa, Ha
KOTOPOM OH pacnonaraeTcsd, 3a BblHeTOM MOJ1yYeHHbIX CTUMYNUPYHOLWKNX nnaTtexen no apeHpge.

Mpv nocnegymowem yyete akTuB B (hopMe npasBa Mosib30BaHWS aMOPTU3NPYETCS NIMHENHBIM METOAO0M,
HauMHas C [aTbl Hayana apeHabl U OO0 OKOHYaHUS CpoKa apeHdbl, 3a WCKMYEHUeM cryyaes, Koraa
COrMacHoO JOroBoOpY apeHbl NpaBo cobCcTBEHHOCTU Ha 6a30BLIN akTUB NepefaeTcs [pynne 4o KoHLa cpoka
apeHdbl MnM ecnu nepBoHavarbHasi CTOMMOCTb akTMBa B (hOpMe MNpaBa MOSIb30BaHUS OTpaxaeT
ucrnonHeHne [pynmnon onuuoHa Ha MoKynky. B Takux cnyyasix akTve B hopMe npaBa Mofb30BaHUs
amMopTM3MPYyeTCst B TEYEHNE CPOKA MOME3HOro UCMoNb3oBaHWs 6230BOro akTUBa, KOTOPLIA onpeaensieTcs
C UCnonb3oBaHWEM MOAXOAA, MPUMEHSIIOLLErocs Ans OCHOBHbIX CpeAcTB. B pononHeHune k aTomy
CTOMMOCTb aKkTuBa B hopMe MpaBa NoMb30BaHUs NEPUOAUYECKA CHUXKAETCS Ha BENUYMHY YOLITKOB OT
obecLeHeHNs NpU ero HanM4uK, a Takke KOPPEKTUPYETCS NpW NPOBEAEHUN ONpeAeneHHbIX NepeoLeHoK
obs3aTenbCTBa NO apeHae.

Ob6si3aTENBLCTBO MO apeHge nepBoOHa4YalJibHO oOuUEeHMBaAeTCcA no I'IpMBeD,eHHOVI CTOMMOCTU apeHOHbIX
nnaTexemn, He ynnadyeHHbIX Ha gaTty Havana apeHibl, ANCKOHTUPOBAaHHbLIX C UCMOJ1b30BaHNEM ﬂpOLl,eHTHOI7I
CTaBKM, 3aSIOXXEHHOW B AoroBope apeHabl, Unun, ecrin Takad CtaBka HEe MOXeT ObITb Nnerko onpeneneHa, c
ncnosib3oBaHMeM CTaBKU MpuBnevYeHna OONOJIHUTENbHbIX 3aeMHbIX CpeacTB prnnoﬁ. Kak npasuno,
prnna MCnonb3yeT CBOK CTABKYy MnpuBlevYeHna OOMNOJIHUTENbHbIX 3aeMHbIX CpedCTB B Ka4eCTBe CTaBKU
ONCKOHTUPOBAHUA.
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prnna onpepgendeTr CBOKHO CTaBKy npuBlied4eHUA [OOMNOJIHUTENIbHbIX 3aeMHbIX CcpeactB ucxogd wu3
NPOLUEHTHbIX CTaBOK U3 pPa3JyiNyHbIX BHELWWHNX NCTOYHMKOB M NMPON3BOAUT onpenesieHHble KOPPEKTUPOBKH,
4yTOObI Yy4eCTb yCIioBuA apeHabl B4 apeHgyemMoro aktmea.

ApeHD,HbIe nnaTtexu, BKI4Yaemble B OLIEHKY obs3aTenbCTBa NO apeHge, BKITH4atoT:

—  (DUKCUpOBaHHbIe NMaTexu, BKMYas Mo CyLecTBy (DUKCUPOBAHHBLIE NNaTexu,

— MepeMeHHble apeHdHble MNnaTexu, KOTopble 3aBUCAT OT MHAEKCa WNU CTaBKW, MepBOHavanbHo
OLleHVBaeMbIe C UCMOMb30BaHNeM MHOEKCa UMK CTaBKM Ha AaTy Hadyana apeHabl,

—  CYMMbI, KOTOpble, KaK oxuaaeTtcs, GyayT ynnadeHbl apeHOaTopoM Mo rapaHTuv NUKBUAALMOHHOM
CTOMMOCTH,

—  LieHa UCMOJTHEHNA OMnuMoHa Ha NOKYMKY, ecnv UMeeTcs AoCTaToYHas YBepeHHOCTb B TOM, YTo Mpynna
WCMONMHUT 3TOT OMUMOH, apeHdHble MnaTeXxu B TeyeHue [OMOSIHMTENbHOro nepuoaa apeHabl,
BO3HMKAIOLLEro BMOYy Hanuuua OMnuWoHa Ha npoasieHWe apeHdbl, ecnv MMeeTcsl [OoCTaTouyHast
YBEPEHHOCTb B TOM, 4YTO [pynna WCMOMHWT AaHHbIA OMUMOH NpoaneHve apeHabl, U wTpadbl 3a
[IOCPOYHOE MpeKpalleHMe apeHdbl, 3a WCKIYEeHMEM CryyaeB, Koraa WuMeeTcsl docTaToyHas
YBEPEHHOCTb B TOM, YTO 'pynna He GyaeT npekpallatb apeHay 4OCPOYHO.

O6sa3aTenbCTBO NO apeHae OueHMBAaeTCs No aMOPTU3MPOBAHHOM CTOMMOCTU C MCMOMb30BaHMEM MeToAa
achbcekTnBHOM npoueHTHon cTaBku. OHO nepeoLeHMBaeTCa B Criyyae, ecnu maMmeHsiiotca Oyayuime
apeHgHble MnaTexu BBUAY U3MEHEHUST MHAEKCA UMK CTaBKW, €CNU MeHAEeTCA caenaHHas [[pynnon oueHka
CyMMbI, NOANEXallen BeinnaTe No rapaHTUmM NMKBUAALUOHHOM CTOMMOCTU, ecrnin ['pynna N3mMeHsieT OLEHKY
Toro, GyAeT nM OHa WCNOMHATH OMUMOH Ha MOKYMKY, ONUWOH Ha NPOAfIEHVWE apeHdbl Unn Ha ee
npekpawieHve, WnM ecnv nepecMaTpuMBaeTCs apeHAHbI nnatex, SBMSWMACA MO CyLecTBYy
PUKCMPOBAHHBIM.

Korga ob6s3aTensCcTBO No apeHae nepecMaTtpmuBaeTcs Takum obpasom, COOTBETCTBYHOLAS KOPPEKTUPOBKA
NpoM3BOAMTCS B OTHOLLEHUM GanaHCOBOW CTOMMOCTHM akTuBa B hopMe npasa Nofib30BaHWs U OTHOCUTCS
Ha npubbINb UNK yobIToK, ecnm GanaHcoBas CTOMMOCTb akTuBa B (hopMe npasa Mofib30BaHus paHee bbina
YMeHbLLEHa [0 Hyns.

pynna npeacTtaBnseT akTuBbl B hOpMe MNpaBa MONb30BaHMS, KOTOpPblE HE OTBEYAlT OMpeaerieHunio
WHBECTULMOHHON HEeABWXMMOCTW, B COCTaBe CTaTbW «akTuBbl B OpMe mnpaBa MoSb30BaHUSAY,
a obs3aTenbcTBa MO apeHde — B COCTaBe CTaTbM «00s3aTenbCTBa NO apeHae» B KOHCONUAMPOBAHHOM
oTyeTe 0 (hMHAHCOBOM MONOXEHUM.

prrlna npuHANa peweHne He npu3HaBaTb akTUBbI B cbopme npaea nosfib3oBaHNA " obsizaTenbcTBa Mo
apeHge npuMeHuTeslbHO K AOorosopam apeHnbl akKTuBoB C HWU3KON CTOMMOCTbIO WU KPaTKOCPO4HbIM
gorosopam apeHabl. prnna NPU3HaeT apeHHbIe NniaTeXu, OCyLllecTBliIdeMble B COOTBETCTBUN C TAKUMU
gorosopamu, B Ka4eCTBe pacxoda NIMHENHBIM METOAOM B TEYEHMUE CpoOKa apeHAbl.

B cootBeTcTBUM ¢ MCODO (IFRS) 16 nepemeHHble NnaTexu, KOTOpbIe HE 3aBUCAT OT UHAEKCA UM CTaBKM,
kobsizaTenbcTBa No apeHge. B oTHOWeEHUN apeHabl MyHMUMNanbHbIX (MnNn genepanbHbiX) 3eMenbHbIX
Y4acCTKOB, T4€ apeHAHble MMaTeXy OCHOBBLIBAKTCA Ha KagaCcTpOBOM CTOMMOCTU 3€MESNbHOro yvacTka u
He M3MEHSIIOTCA A0 CneayoLwero noTeHuManbHoro nepecmoTpa 3To CTOMMOCTY UK NnaTexen (unu Toro
W Opyroro) opraHamu BnacTtu, pynna onpegenuna, YTO TakMe apeHOHble MNnaTtexun He SABNSTCS
HW NepeMeHHbIMK (KOTopble 3aBUCAT OT KaKOro-nmbo MHAEKCa UNKU CTaBKM UMM OTpaXKatoT M3MEHEHUS B
PbIHOYHbIX apeHHbIX CTaBKax), HU MO CyLlecTBY (PUKCUPOBAHHLIMU, U, CriefoBaTenbHO, 3TU NNaTexu
He BKIYaloTCcs B OLeHKY 06s3aTenscTBa No apeHae.

Fpynna kak apeHdodamesb. [Npu Havane AenCTBUS MNM MoAMGUKaALUW [OroBopa, codepKallero
KOMMOHEHT apeHfbl, pynna pacnpegensieT NpegycMOTPEeHHOEe OOroBOPOM BO3MELLEHME Ha Kaxabli
KOMMOHEHT apeHAbl Ha OCHOBE CYLUECTBYHLUNX ONS HUX OTHOCUTENbHbIX LieH 060CcoBneHHown caenku.
B cnyyasix, korga pynna sBnsieTcss apeHgofaTtenem, Ha AaTy Hayana apeHOHblIX OTHOLUEHWIA OHa
onpeaensieT, ABNAETCA N Kaxabl N3 4OroBopoB (hUHAHCOBOW apeHaon unm onepaunoHHON apeHaoon.
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Ins Toro, 4ToBbl KNaccuUUMpoBaTb 4OrOBOP apeHabl, Mpynna npoBoauT obLLyo OLEeHKy Toro, nepegaeT
1M OOrOBOpP apeHdbl MPakTUYeCKM BCe PUCKM U Bbirofbl, CBsI3aHHbIe C BnageHneM 6a3o0BbiM akTuBoMm. Ecniu
3TO UMEeeT MecTo, TOoraa AOroBop apeHabl ABNsSeTcs (hMHaHCOBOW apeHoii; B NPOTUBHOM Clly4Yae A4OroBop
SIBNSIETCA OnepauvoHHON apeHpoi. B pamkax AaHHoW oueHku [pynna paccmaTpuBaeT onpeerneHHble
MHOWKATOPbI, B YaCTHOCTM, COCTaBIIieT NN CPOK apeHdbl 3HaYMTENbHY YacTb CpoKa 3KOHOMUYECKOIo
MCMONb30BaHUs aKTUBa.

Ob6ecueHeHue HeghuHaHCOBbIX akmueoe. HemaTtepuarnbHble aKTVBbl, MoAfiexalne amopTusaLuu,
TeCTUPYTCA Ha npeamMeT 06ecu,eHeH|/|;| B TeX cChny4adx, Korga MMerT MecCcTo Kakue-nmbo cobbITnsa unun
N3MEHEeHNdA 060TOHTeJ'IbCTB, KOTOpble CBMAETENBbCTBYIOT O TOM, YTO UX OanaHcoBast CTOMMOCTb HE MOXET OblTb
BO3MelLeHa. YObITOK OT obecLieHeHNsI MPU3HAETCs B pa3Mepe NpeBbILLeHNss 6anaHcoBOM CTOMMOCTM aKTUBa
Hag ero BO3MELLAEeMOW CTOMMOCTbO. Bosmellaemasi CTOMMOCTb NpeacTaBnsieT cobou crnpaBeanvByto
CTOMMOCTb aKTVBa 3a BbIMETOM 3aTPaT Ha BbIOLITUE UM LLEHHOCTb Ero UCMONb30BaHWs, B 3aBUCUMOCTM OT TOTO,
Kakasi U3 3TVX CyMM BhblLLe. [1ns onpeAeneHnst BeNUYMHbI 06eCLEHEHNS aKTUBbI 00beAMHSOTCA B HAUMEHbLLNE
naeHTUdMUMpYEMbIE TPYMNbl aKTUBOB, KOTOPbIE FEHEPUPYIOT NPUTOK AEHEXHbLIX CPeACTB, B 3HAYUTENbHOW
CTEMNeHN He3aBMCKMbIN OT NMPUTOKA AEHEXHbIX CPeACTB OT APYrMX akTMBOB MMM TPYNM aKTMBOB (eAMHULbI,
reHepvpylome feHexHble noToku). ObGecleHeHne HemUHAHCOBLIX aKTUBOB, OTPaXKEHHOe B MpOLUIble
nepuoabl, aHann3npyeTcs C TOYKU 3pEHNA BO3MOXXHOIO BOCCTAHOBIMEHUS Ha KabKayto OTYETHYIO AaTy.

®duHaHco8blIe UHCMPYMEHMbI

lMpu3HaHue u nepeoHa4YasibHasi oueHka. Toprosas [febuTopckas 3a40IPKEHHOCTb MEepPBOHaYanbHO
NPU3HaeTCsl B MOMEHT BO3HWKHOBEHMA. Bce npouve duHaHCoBbIE akTVBbI U (hMHAHCOBbLIE 00A3aTENbLCTBA
nepBoHa4anbHO npusHatoTcs, korga [pynna BCTynaeT B [OrOBOPHbIE OTHOLUEHMS!, MPEAMETOM KOTOPbIX
ABMSAOTCS YKA3aHHbIE MHCTPYMEHTbI.

®urHaHCOBLIN akTMB (ecnuM 3TO He ToproBasi OebuTopcKasi 3a0MMKEHHOCTb, KOTOpasi He COAEepXUT
3HAUUTENBHOTO  KOMMOHEHTa (OMHAHCUMPOBaHUSI) UNKM  UHAHCOBOE 06A3aTenbCTBO  NepBOHAYanbHO
OLIEHMBAETCA MO cnpaBefVBOA CTOMMOCTM, a ANs 0O6bekTa yyeTa, OLEHVMBAEMOro He MO CrpaBeanMBOM
CTOMMOCTM Yepe3 NpubbInb Unn yObITOK, NMAOC CyMMa 3aTpaT No caerke, KOTopble HanpsiMyt OTHOCATCS K ero
nprobpeTeHnto nnu Bbinycky. Toproeasi 4ebuTopckas 3al0iMKEHHOCTb, KOTOpasi HE COAEPXUT 3HAUUTENBHOIO
KOMMOHEHTa (hMHAHCMPOBaHWS, NePBOHAYaNbHO OLEHNBAETCS MO LiEHE COEIKM.

Knaccudgbukayus u nocnedyrouwjasi oyeHka

duHaHcoeble akmuesbl. [1pn nepBoHavanbHOM NpU3HaHUKM PUHAHCOBLIN aKTUB KnaccuuUMpyeTcst Kak
OLIeHVBaEMbIV MO aMOPTU3MPOBaHHON CTOMMOCTM NGO No cnpaBeasIMBON CTOMMOCTH Yepe3 Npubbinb Unum
yObITOK.

PUHaAHCOBbIE aKTUBbI peKﬂaCCM(bVILI,VIpyPOTCFI nocrne nx nepBoHa4vYalibHOro Npn3HaHuA, TOJIbKO eCIrin prnna
nameHsaeT busHec-moaenb ynpaeneHua (bI/IHaHCOBbIMI/I aktmeamun, U B 3TOM cClrniy4vyae Bce (bI/IHaHCOBbIe
aKTMBbl, Ha KOTOPble OKa3aHO BlindAHue, peKnaccmcpmumpyromﬂ B I'IepBbIl7I OEeHb NepBOro OT4YEeTHOro
nepuoaa, cneayrouiero 3a USMeHeHnem OnsHec-mogenu.

®PU1HAHCOBBIN aKTUB OLEHNBAETCS NO aMOPTU3MPOBAHHON CTOMMOCTM TOMNBbKO B CryYae, eCrv OH OTBeYaeT
060oMM HuxXecnedywLWmMM YyCNOBUSM U He KraccuguumMpoBaH No yCMOTpeHuto pynnbl Kak oLeHnBaeMbIn
no cnpaBeasiIMBo CTOMMOCTU Yepes NpubbINb UK yObITOK:

— OH yaepXuBaeTcda B paMKax Ou3Hec-moaenu, uenblo KOTOpOIZ ABNAETCA yaepKaHne aktnBoB A1A
nony4yeHusa npenyCcMoTpeHHbIX 40roBOPOM OAE€HEXKHbIX NOTOKOB, U

— €ero OoroBopHble ycnosua npenycMatpuBaloT BO3HUKHOBEHWE B YCTaHOBJIEHHble CPOKU OEHEXHbIX
NMOTOKOB, KOTOpPbIE NpeacTaBndaloT cobowu BbINaTty UCKINOYUTESTIbHO OCHOBHOW CyMMbI 1 NPOLEHTOB Ha
HenoraweHHYy 4acTb OCHOBHOW CYyMMblI.
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Bce duHaHCOBbIe akTUBbI, KOTOpPbIE HE OTBEYAKT KPUTEPUSM AN MX OLEHKM MO aMOpTM3UPOBaHHON
CTOMMOCTW, KaK yKa3aHO Bbille, UM NO CnpaBeanMBONA CTOMMOCTU Yepes3 NPOoYMiA COBOKYMHbIA OOXOA,
OLleHMBAOTCA NO ChnpaBefnMBON CTOMMOCTU u4epe3 npubbinb unu yobiTok. [Mpy nepBoHavYansHOM
npusHaHum 'pynna mMoxeT no cOBCTBEHHOMY YCMOTPEHMIO KnaccuguumnpoBaTb, 6€3 npaBa nocneaytoLLemn
peknaccudpukaumm, @GUHAHCOBBLIN  aKTMB, KOTOPbIA  OTBEYaeT KpuUTepusM ONs  OUEHKM Mo
aMOpTM3MPOBAHHON CTOMMOCTM KaK OLEHMBaeMbli MO CrpaBeisiMBOM CTOMMOCTU Yepe3 npubbinb unu
ybObITOK, €Crin 9TO NO3BOMUT YCTPAHWUTb UMW 3HAYMTENBHO YMEHbLLMTL Y4ETHOE HECOOTBETCTBUE, KOTOPOE
WHaye BO3HMKIO Obl.

®duHaHcoeble akmuebl — oyeHKa 6u3Hec-modenu. ['pynna npoBoAWT OLEeHKy uenu busHec-moaenu, B
pamkax KOTOpPOW yaepXMBaeTCs akTuB, Ha ypoBHe nopTdenst PUHAHCOBbLIX MHCTPYMEHTOB, MOCKOMbKY 9TO
Haunyywum obpasom oTpaxaeT crnocobd ynpasneHns ©OuM3HeCOM UM npeaocTaBrneHus UHdopMauum
pykoBoacTBy. [1py aToM paccmaTpmBaeTcs cnegytowasa MHpopmMauus:

~  MOMUTMKM U LLeNKn, yCTaHOBIEHHbIE AN aHHOro NopTdens, a Takke AeACTBUE yKa3aHHbIX NOMUTUK Ha
npakTvke. OTO BKMIOYAET CTpaTeruito pyKOBOACTBA Ha MOSMyyYeHWe MOTOKOB [AEHEeXHbIX CpencTs,
NpeayCcMOTPEHHbIX [JOFOBOPOM MINWN peanu3auuio NOTOKOB AEHEXHbIX CPeACcTB NOCPEACTBOM NPOAAXU
aKTVBOB.

- pVCKW, BNMSIOLLNE HA pe3ynbTaTUBHOCTb GU3HeC-Moaenu (M MHAHCOBbIX akTMBOB, YAEPXKMBaEMbIX B
pamMkax aTol 6usHec-moaenu), 1 KakuMm obpa3omM OCyLLEeCTBRSETCS yNpaBneHne 3STUMN pUCKamu.

- yvacToTa, o6bEM M CPOKM MpoAax (PUHAHCOBBLIX AKTMBOB B MPOLUMbIX NEpUMoAax, MPUYUHBLI TakUX
npogax, a Takke OXuaaHusi B OTHOLLEHWUM ByayLLero ypoBHs Npoaax.

I'Iepe,u,aqa q)I/IHaHCOBbIX aAKTMBOB TpeTbMM CTOpPOHaAM B CAeJIKaX, KOTOpble HE OTBEeYalT KPUTEPUAM
npeKkpaweHna nNpu3HaHnAa, He pacCMaTpuBaroTCA KaK npoaaxku And 3TON uenu, un I'pynna npogoinKaeT
NpU3HaHNe 3TUX akTUBOB.

QPuHaHcoeble aKmuebl — OUEHKa moe2o, SesIsiiomcs au npedycMompeHHble 02080pPOM MOMOKU
JeHeXHbIx cpedcme UCKJIYUmeslbHO 8bIM/1amoli OCHOBHOU CyMMbI U fnpoueHmos. [Ansa uenemn
OAHHOW OLEHKM «OCHOBHasi cyMMa» onpefensdeTcd Kak cnpasefnvsas CTOMMOCTb (PUHAHCOBOro akTuBa
npu ero nepBoHavanbHOM MNpu3HaHuW. «lMpoUeHTbI» ONpeaensaArTCa Kak BO3MELLEHWE 3a BPEMEHHYHO
CTOMMOCTb [J€eHer, 3a KpeAUTHbIA PUCK B OTHOLUEHUW OCHOBHOW CYMMbl, OCTaloLLEenca HenoraweHHoN B
TeyeHue onpegerieHHoro rnepuoga BpeMeHW, U 3a OpyrMe OCHOBHbIE PUCKU U 3aTpaTbl, CBA3aHHbIE C
KpeauTOBaHWEM (Hanpumep, PUCK NIMKBMAHOCTM U agMUHUCTPATMBHbIE 3aTpaTthl), @ TakKkKe BKNOYalOT
MapXy nNpubbinu.

Mpy oueHke TOro, SIBNAOTCA MU NPEAYCMOTPEHHbIE [OTOBOPOM [EHEXHbIE MOTOKU WCKIOYUTENBHO
BbIMfiaTaMM OCHOBHOW CYMMbl W MPOLEHTOB Ha HEMOralleHHyl YacTb OCHOBHOM CyMMmbl, [pynna
aHanu3upyeT JOroBOpHbIE YCroBuUst YUHAHCOBOro MHCTpyMeHTa. Cloga BXOAMT OLEHKa TOro, COAEPXKUT Nu
(hVMHAHCOBBIA aKTUB Kakoe-nMbo [OOrOBOPHOE YCMOBWME, KOTOPOE MOXET M3MEHUTb CPOKM UMM CyMMYy
npeaycMOTPEHHbIX JOFOBOPOM AEHEXHbBIX MOTOKOB Tak, YTO (OUHAHCOBLIN akTMB He ByAeT yaoBNeTBOPATh
aHanusvpyemomy TpebosaHuio. [Npu npoBeaeHun oueHkn 'pynna aHanusmpyert:

—  YCMOBHble COBLITUSA, KOTOPLIE MOTYT M3MEHUTbL CPOKMN UM CYMMY MOTOKOB AEHEXHbLIX CPEACTB,

- YCroBMsi O 4OCPOYHOM MOralLeHUN 1 NPOSIOHraLuUM CPpoKa AeiCTBuMS 1

-  yCroBusi, KOTOpble orpaHuymsaioT TpeboBaHuss [Pynnbl AEHEXHLIMWU MOTOKAMW OT OroBOPEHHbIX
akTBOB (Hanpumep, hUHaAHCOBbLIE aKTUBLI 6e3 NpaBa perpecca).

Ycnosue 0 4OCPOYHOM NOralleHny COOTBETCTBYET KPUTEPUMIO UCKITHOUYUTENBHO BbINMaT OCHOBHOW CYMMb! U
MPOLIEHTOB Ha HEenoraleHHy 4acTb OCHOBHOW CYMMbl B TOM Criyyae, ecfniv CymMma, ynnadeHHas npu
[AOCPOYHOM MoralleHumn, NPeacTaBnseT No CyLWecTBy HenoraleHHy YacTb OCHOBHOWM CYMMbI U NMPOLEHTbI
Ha HenoralleHHy YacTb Y MOXET BKIHOYaTb pasyMHyH AOMOSHUTENbHYI0 KOMMEHCaLUMo 3a JOCPOYHOE
npekpaLleHue AencTeua gorosopa.

®duHaHcoeble akmuebl — rnocredyrouasi oyeHka U npubbiiu u ybbimku. PuHaAHCOBblE aKTVBbI
OLUEeHVBaeMble MO aMOPTU3MPOBaAHHOW CTOMMOCTM BMOCHEACTBMM OLIEHUBAOTCA NO aMOPTU3MPOBAHHON
CTOMMOCTW C WUCNonb3oBaHMEM MeToda SMAEKTUBHON NPOLEHTHOW CTaBkW. AMOPTU3NPOBaHHas
CTOMMOCTb YMEHbLLAETCH Ha BENUYMHY YObITKOB OT obecueHeHus. [poueHTHbIV 40X04, NONOXUTENbHbIe
W oTpuuaTenbHble KypCOBble PasHuUbl M CyMMbl OBecueHeHns Npu3HalTCsa B cocTaBe npubbinv mmm
ybbiTKa. Jltobas npubbinb unu yobITOK OT NpeKkpaleHrs NpusHaHWsa NpusHaeTcs B cocTaBe npubbinm unm
yObITKa 3a nepuoga.
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Y pynnbl umetoTcst 6aHKOBCKUE KpeauTbl C (PUKCUPOBAHHOM CTaBKkowW, Aatowme 6aHkam npaBo M3MEHeHUs
MPOLIEHTHbIX CTaBOK BCMEACTBME W3MEHEHMIN KnyeBOoW cTaBku LleHTpanbHoro GaHka Pecnybnuku
Apwmenns (LB PA). N'pynna obnagaet npaBoM, COrnacuTbCsa ¢ NEPEeCMOTPEHHON NPOLIEHTHOW CTaBKOW Mnun
OOCPOYHO MOracuTb KpeauT No HOMMHANbHOW CTOMMOCTU 6e3 CyllueCTBeHHbIX wTpadoB. Takue kpeauTbl
paccmatpuBaloTcs [pynnor no cyLecTBy Kak KpeauTbl C NnaBatoLlen NpoLEHTHON CTaBKON.

®duHaHcoeble obsi3amenibcmea — Knaccugukayusi, nocnedyrowjasli oueHKa u npubbinu u y6bimku.
duHaHcoBble 06A3aTeNbCTBA KnaccuuumMpyoTcs Kak oLeHMBaeMble No aMOPTU3MPOBaHHOW CTOMMOCTU U
BNOCNEACTBUN  OLIEHMBAKOTCA MO aMOPTM3UPOBAHHOM CTOMMOCTM C UCNOMb3OBaHMEeM MeToda
3a(ppeKTUBHON NPOLIEHTHON CTaBKMW. [1pOLIEHTHBLIN pacxon U NONOXUTENbHbIE N OTpULLATENbHbIE KYPCOBbIE
pasHULbl NPU3HAIOTCH B cOCTaBe NpubbINy nnm yobiTka. Jllobas npubbine unu yobITOK, BO3HMKAOLNE MpU
npekpaLleHnm Npu3HaHus, Takke NPU3HalTCs B cocTaBe Npubbiny unm yoeitka.

Modudgpukayus ycnoeuli puHaHCOBbIX aKmueoe U ¢huHaHcoebIx o6s13amenbcme

@duHaHcoeble akmuebl. Ecnu ycnoBus UMHaAHCOBOrO akTMBa W3MeHsitoTcsl, [pynna oueHuBaeT,
OTNNYAIOTCS NN 3HAYNTENBHO NOTOKU OEHEXHbIX CPEACTB MO TakoMy MoanduLMpoBaHHOMY akTmBy. Ecrin
NMOTOKM [OEHEXHbIX CPeaCTB OTMMYATCA 3HAYMTENbHO («3HauvuTerbHasi MoauduKaums yCrnoBuiny), TO
cuuTaeTcs, YTo Npaea Ha NpeayCMOTPEHHbIE JOFOBOPOM MOTOKUN AEHEXHbIX CPeaCcTB Mo NepBoHaYanbHOMY
(PUHAHCOBOMY aKTMBY MCTEKnW. B aTom criyyae npusHaHWe nepBoHaYanbHOro MHaHCOBOro akTuea
npekpaLwaeTcs U HOBbI (PMHAHCOBbLIN akTUB NPU3HAETCs No cnpaBeafiMBol CTOUMOCTMW.

pynna NnpoBOAMT KOMMYECTBEHHYIO M KAYECTBEHHYIO OLEHKY TOro, SBNSeTCa M MoaMdurKaumns ycrioBui
3HAYUTENbHOW, T.€. PasnMyalTCa NN 3HAYUTENbHO MOTOKM AEHEXHbIX CPEeACTB MO MepBOHaYanbHOMY
(PNHAHCOBOMY aKkTMBY W MOTOKN OEHEXHbIX CPEACTB MO MOAUMUUUPOBAHHOMY MIM 3aMEHUBLUEMY €ro
hrHaHCOBOMY akTuBy. [[pynna npoBOAMT OLEHKY Ha NpeaMeT 3HAaYNTENbHOCTM MoanduKaLmMmn yCrioBun Ha
OCHOBE KONMMYECTBEHHbIX W Ka4vyeCTBEHHbIX (DaKTOPOB CO Criedylolen nocrneaoBaTeribHOCTLIO:
KayeCcTBeHHble (DaKTOpbl, KONMMYECTBEHHble (AKTOPbl W COBOKYMHbIA 3PEKT KaYeCTBEHHbIX U
KONMMYeCTBEHHbIX DakTOpoB. ECnn NoTOKM OeHEeXHbIX CPeACcTB 3HAYUTENbHO OTMNMYAIOTCS, TO cUMTaeTcs,
4YTO npaBa Ha NpPegyCMOTPEHHble [OroBOPOM MOTOKM [AEHEXHbIX CpeACcTB MO nepBOHayarbHOMY
drHaHcoBOMY aKkTuBY UcTeknu. [Npu npoBeaeHWUM gaHHOW oueHKM pynna pykoBoACTBYeTCS MO aHanormum
yKasaHusMK B OTHOLLEHWN NpeKpaLleHus Npu3HaHns puHaHCcoBbIX 0653aTenbCTB.

Mpynna npuxoauT K 3akniOYeHo, YTO MOAUMUKALNA YCNOBUA SBMSETCA 3HAYUMTESNTbHOW Ha OCHOBaHWUK
crneayoLwmnx Ka4yecTBEHHbIX (PakTopoB:

- M3MeHeHue BantoTbl PUHAHCOBOrO akTuBa,

- n3MeHeHue Tuna obecnevyeHns unm gpyrux CpeacTB NOBbILEHNS KavyecTBa akTMBa,

- W3MEeHeHMe ycrnoBun (UHAHCOBOrO akTuea, npuBoAsllee K HECOOTBETCTBMIO  KPUTEPUIO
WCKIMIOYUTENBHO BbINNAT OCHOBHOW CYMMbl U MPOLEHTOB Ha HEMoralleHHy YacTb OCHOBHOMW CYyMMb
(Hanpumep, gobasneHve ycnoBus KoHBepTauumn).

Ecnn noTokM [OeHexXHbIX CpeacTB Mo mMoaudumuupoBaHHOMY — akTuBy, OLEHMBAeMoMy MO
aMopTU3MPOBAHHON CTOMMOCTU, HE OTMMYaTCA 3HaYUTENbHO, TO Takas MoauduKaums ycrnosBui He
NPUBOAUT K MpeKpalleHnio nNpu3HaHusa uHaHcoBOro aktuea. B aTtom cniyyae pynna nepecyntbiBaeT
BanoBylo HanaHcoByl0 CTOMMOCTb (DMHAHCOBOrO akTMBa W NPM3HaeT CyMMY KOPPEKTUPOBKM BarioBOM
DanaHcoBOW CTOMMOCTW B kayecTBe Mpubbinv unm ybbiTka OoT moanduKkaumm B coctaBe npubbinun mnm
ybbiTka. BanoBas ©anaHcoBasi CTOMMOCTb (DUHAHCOBOrO akTMBa MepecyuTbIBAeTCH Kak npvBedeHHas
CTOUMOCTb NEPECMOTPEHHBIX UM MOANMDULNPOBAHHBIX MOTOKOB AEHEXHbIX CPEACTB, ANCKOHTUPOBaHHbIX
C WCNonb30BaHWEM MepBoHayarbHON 3P(EKTUBHON NPOLEHTHOW CTaBku MO AaHHOMY (MHaHCOBOMY
akTuBy. [MoHeceHHbIe 3aTpaThl U KOMUCCUM KOPPEKTUPYIOT GanaHCoBYO CTOMMOCTb MOAMMULIMPOBAHHOTO
dUHAHCOBOrO aKTMBa W  aMOPTU3MPYIOTCH Ha  MPOTSXKEHUW OCTaBLUErOCs CpPoka  AevcTBUS
MoaurLmpoBaHHOro OMHAHCOBOro akTUBa.

®uHaHcoeble ob6s13amenibcmea. ['pynna npekpawiaeT npu3HaHue uHaHCOBOro 0bsi3aTenscTBa, Koraa
€ro YCrnoBuSi U3MEHSIIOTCS Takum o6pas3oM, YTO BenUYMHa MOTOKOB [EHEXHbIX CpeacTB Mo
MoOAMMULMPOBaAHHOMY 00513aTenbCTBY 3HAYMTENbHO MeHsieTcsl. B aToM crnydyae HoBoe uHaHCcOBOE
0653aTenbCTBO ¢ MOAMULIMPOBAHHBIMY YCNOBUSIMU NPU3HAETCS NO CPaBeaMBON CTOMMOCTU. PasHuua
Mexgy 6anaHcoBOM CTOMMOCTbIO MPEXHEro (UHaAHCOBOrO 06513aTenbcTBa M CTOMMOCTBIO HOBOMO
chmHaHcoBOro 06s13aTenbLCTBAa C MOAMMULMPOBAHHBLIMU YCIIOBUSIMU NPU3HAETCst B cOCTaBe NpMobbLINM nnu
ybbITKa.
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Ecnun mogudukauma ycnosun (unn 3ameHa omHaHCOBOro ob6a3arenbcTsa) He NPUBOAMT K MpeKpaLLleHunto
npusHaHusa ¢uHaHCoBOro obsAsatenbcTBa, [pynna npuMeHsieT YYeTHYH MOMMUTUKY, COrnacyloLylcs ¢
noaxo4OM B OTHOLUEHWW KOPPEKTMPOBKM BanoBou 6anaHCOBOM CTOMMOCTM (DUHAHCOBOrO akTvBa B
cnyyasix, korga MmogudukaLmsa ycrnoBun He NPUBOANT K NPeKpaLLEeHUIo NpM3HaHna (OMHAHCOBOrO akTMBa, —
T.e. [pynna npusHaeT nobBYID KOPPEKTUPOBKY aMOPTM3MPOBAHHOW CTOMMOCTU  (OUHAHCOBOro
06s3aTenbCcTBa, BO3HMKAWY B pes3ynbTate Takow Moaudukauum (unu 3ameHbl (pUMHAHCOBOTO
obs3aTensctsa), B coctaBe npubbinv unu ybblTka Ha gaTty moandukauuu ycrnoBum (Mnm 3ameHbl
duHaHcoBOro obs3aTenscTea).

M3meHeHuns BENUYMHbI MOTOKOB AEHEXHbIX CPeaCTB NO CyLLECTBYOLLMM (PUHAHCOBLIM 06s3aTenscTBam He
cumTalTcs Moaudumkaumen ycrioBUN, eCcnu OHWU SIBNAOTCS CNeacTBMEM TEKyLMX YCIOBUIA [OroBopa,
HanpuMep, M3MEHEHUS NPOLEHTHLIX CTAaBOK BaHKaMu BCeAcTBME U3MEHEHU kntodeBon cTaBku LIB PA,
€Cnn COOTBETCTBYIOLLIMA [OroBOpP KPeaAUTOBaHUS npeaycMaTpuBaeT BO3MOXHOCTb OGaHKOB W3MEHSATb
NPOLIEHTHbIE CTaBKM 1 'pynna nMeeT NpaBo UKW NPUHAT N3MEHEHHYIO NMPOLIEHTHYIO CTaBKy UINK noracutb
KpeauT No HOMUHarbHOM cToMMocTh 6e3 WTpadoB. I3MeHeHWe NPOLLEHTHOWM CTaBKWN 40 PbIHOYHOMO YPOBHS
B OTBET Ha U3MEHEHWME PbIHOYHbIX YCMOBMIN yduTbiBaeTCs [pPynnon aHanornyHo nopsgky ydeta ans
WHCTPYMEHTOB C MfaBawolen MNpOoLEeHTHOM CTaBKOW, T.e. MPOLEHTHasd CcTaBka nepecmaTpuBaeTcs
NepCneKTUBHO.

"pynna npoBOAMT KONMMYECTBEHHYIO N KAYECTBEHHYIO OLIEHKY Ha NpeaMeT 3HauMTeNnbHOCTU MoandumKaLmm
YCNOBUIN, aHanuMaupys KadecTBeHHble (DaKTOpbl, KONMYECTBEHHbIe (PaKkTopbl U COBOKYMHbIA 3ddeKT
KayeCTBEHHbIX U KOMMYEeCTBEHHbIX akTopoB. ['pynna npuxoamT K 3akO4EeHUo 0 TOM, YTO MOAMdUKaLNS
YCNOBUI ABNSETCS 3HAYUTENbHON, HA8 OCHOBaHWUM CNEAYIOLWNX Ka4eCTBEHHbIX (hakTopoB:

-  WN3MEeHEeHne BanTbl q)VIHaHCOBOI'O 00s3aTenbCTBA,

- U3MeHeHue Tuna obecneveHns nunm apyrnx cpeancTts NoBbllLEeHNA KavecTBa 00s3aTeNbLCTBA,
- pobGaBneHne YCInoBuA KOHBepTaunu;

-  WU3MEHEeHue CY60p,EI,I/IHaLI,VIM d)VIHaHCOBOFO obsi3aTenbCTBA.

Ons uenen NpoBeAeHUS KONMMYECTBEHHOW OLEHKU YCIIOBUS CHUTAKTCA 3HAYUTENbHO OTNMYaloLWUMUCS,
€Cnn NpuBEeAEHHasi CTOMMOCTb MOTOKOB AEHEXHbLIX CPeACTB B COOTBETCTBMM C HOBBLIMW YCIIOBUSMMU,
BKIIOYas BbINnaTbl KOMUCCMOHHOIO BO3HArpaX4eHUsi 3a BbIYETOM MOJTYYEHHOrO KOMMWCCUMOHHOTIO
BO3HarpaXKgeHusl, [OUCKOHTUPOBAHHbLIX MO MNepBoHaYanbHoW 3dEKTUBHOM MNPOLEHTHOW CTaBke,
oTnnyaeTcd No meHblen mepe Ha 10% OT OUCKOHTUPOBAHHOW MPUBEAEHHON CTOMMOCTM OCTaBLUMXCS
NMOTOKOB [EHEXHbIX CPEACTB MO NepBoHaYanbHoMy mMHaHCOBOMY obs3aTenbcTBy. Ecnn 3ameHa ogHoro
OONrOBOro MHCTPYMEHTa APYrM Unu MmogudukaLms ero yCrioBuin OTpaXKarTCs B yYeTe Kak noralleHune, To
NMOHECEHHbIE 3aTpaTbl MMM KOMWUCCUMM MPU3HAKOTCA Kak 4acTb NpubbinM unu ybbITka OT MnoralleHust
COOTBETCTBYIOLLIEr0 AONTOBOro 0bs3atenscrTea. Ecnu 3ameHa 0gHOro A0NroBoro MHCTPYMEHTa ApYrnm Unm
MoandUKaLns ero yCrnoBuii He OTpaXKalTCs B y4eTe Kak noralleHue, TO Ha CyMMy MOHECEHHbIX 3aTpar
UM KOMUCCUIA KOppeKTupyeTcsa GanaHcoBasi CTOMMOCTb COOTBETCTBYHOLLEro 00s3aTenbcrtBa, M 3Ta
KOPPEKTUPOBKA aMOPTU3MPYETCH Ha MPOTSXKEHUM OCTaBLUErocsl Cpoka AEeWCTBMA MOOUULMPOBAHHOMO
obsa3aTenbCcTBa.

MpekpaweHue NpusHaHusi

QduHaHcoeble akmuebl. I'pynna npekpawiaeT npmsHaHne cwachosoro akKTuBa B TOT MOMEHT, KOorga oHa
TepdaeT npeayCMOTpEeHHbIe JOroBOpoOM npaBa Ha NMOTOKU AEeHEeXHbIX CpencTB no AaHHOMY cwachosomy
aKTuBy, nnbo korga oHa nepegaeTt npaea Ha nony4YeHune npeayCMOTpPEeHHbIX OOroBOpOM TMMOTOKOB
OEHEeXHbIX CcpeacCTB B pe3ylnbTaTte OCyWeCcTBlieHUA COESIKK, B KOTOpOI7| /J,pyr0|7| CTOpOHEe nepeparTca
NpaKkTn4eCckn BCe pUCKN 1 BbIrodbl, CBA3aHHbIE C NPpaBOM CcoBCTBEHHOCTM Ha 3TOT (bI/IHaHCOBbIIZ aKTuB, nnn
B KOTOpOVI prnna HW nepenaeT, HU COXpaHAEeT CyLeCTBEeHHYI0 YaCTb BCEX PUCKOB U BbIlro[, CBA3aHHbLIX C
npaBom COBCTBEHHOCTN HA 3TOT CpI/IHaHCOBbIVI aKTUB N HE COXPaHAEeT KOHTPOJ1b Haa CbI/IHaHCOBbIM aKTUBOM.

®PuHaHcoeble 0b6si3amenbcmea. I'pynna npekpawiaeT npmnsHaHue cblechosoro obsi3aTenbCTBa, Koraa
OOroBopHbIE obsizaTenbcTBa no HEeMY UCNONHAKTCA, aHHYINMUPYKOTCA UMK NpeKkpaLlaroTCA. I'pynna Takxe
npekpawiaeT npn3HaHne (bMHaHCOBOFO 0bsi3aTenbCTBa, korga ero ycnoBus MOD,I/I(bI/IU,I/IPYIOTCﬂ N BeJIM4nHa
OEHEeXHbIX MOTOKOB MO TaKoMy MOAI/IQ)I/ILI.I/IpOBaHHOMy O6F|3aTeJ'IbCTBy CyLleCTBEeHHO oTnun4yaeTcd, U B
BO3HMKaloLlee 3TOM Cllydae HoBOe (*)I/IHaHCOBOG 0643aTenbCTBO, OCHOBAHHOE Ha MO,qMCbMLLMpOBaHHbIX
ycnoBuax, nNnpu3HaeTca no CI'IpaBe.lJ.J'II/IBOVI CTOMMOCTMW.
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Mpv NpekpaLLleHnn NpusHaHUs MHaHCOBOro obsi3aTensCcTBa pasHuLa Mexzay noraweHHon 6anaHcoBOM
CTOMMOCTbIO M ynnayeHHbIM BO3MeLLeHMEM (BKNtoyasi nobble nepegaHHble HeAeHEXHble aKTUMBbI WK
NnpuHsTbIE Ha cebs 0bsi3aTenbCTBa) NPM3HAETCA B COCTaBe NpUOLINKU UNn yobITKa.

B3aumo3ayem. OuvHaHCOBblE aKTMBbl W (MHAHCOBblIE 00A3aTenbCTBa B3aMMO3a4MTLIBAOTCS U
NPeAcTaBnsATCA B KOHCONMAMPOBAHHOM OTYeTe O (PUHAHCOBOM MOMOXEHUM B HETTO-BETMYMHE TOSbKO
Torga, korga [pynna B HacTosAWMA MOMEHT uMeeT obecneyeHHOoe pUANYECKON 3aluuTon NpaBo
OCYLLECTBMTb B3auMO3a4veT MNPU3HaHHbIX CYyMM M HamepeHa nubo NpouM3BECTU pacyeT Mo HUM Ha
HEeTTO-OCHOBe, NGO peann3oBaTh akTUB U UCNOSNHUTL 00A3aTeNsCTBO OOHOBPEMEHHO.

HeHexHble cpedcmea u aksusaneHmMb! OeHeXHbIX cpedcmea. [leHexHble CpeAcTBa M dKBUBAmNeHTbI
AEHeXHbIX CPeACTB BKMOYAKT AEHeXHble cpeacTBa B kacce, cpeactBa Ha 6aHKOBCKMX cyeTax Ao
BOCTpebOBaHMA 1 Apyrne KpaTKoCPOYHble BbICOKONMKBMAHbBIE MHBECTUMLMW C NepBOHAYasribHbIM CPOKOM
noraweHuss Mo JoroBopy He Gonee Tpex MecsueB. [eHexHble CPeAcTBa M 3KBMBANEHTbl AEHEXHbIX
CpeacTB OTpaxalTcsa MO aMOPTU3MPOBAHHOW CTOMMOCTHU, Tak Kak (i) OHWM yaepuBatoTca AN NonyyYeHns
npegyCcMOTPEHHbIX [OrOBOPOM AEHEXHbIX MOTOKOB M 3TV AEHEeXHble MOTOKW MnpeacTaBnsioT cobon
WCKITIOYMTENBHO NNaTexu B CHET OCHOBHOW CyMMbl 4Ofra U NPOLEHTOB W (ii) OHM He OTHeCEHbI K KaTeropum
OLUeHVBaeMbIX N0 CNpaBeanvMBoO CTOMMOCTH Yepes Npubbinb unu yobITOK.

Topeoeass u npovass Oebumopckasi 3adosmKeHHocmb. ToproBass W npoyast pgebutopckas
3a[0/MKEHHOCTb  NepBOHayanbHO YYMTbIBAOTCS MO  CrpaBegnMBoi  CTOMMOCTW, a 3aTteM Mo
aMopTMU3MPOBAHHON CTOMMOCTW, PACCYUTAHHON C UCMOMb30BaHWEM MeToAa 3(PEKTUBHON NPOLIEHTHON
CTaBKMW.

Topzoeasi u npo4asi Kpedumopckasi 3ado/LDKeHHOCcmb. ToproBasi KpeauMTopcKas 3ad0SIKEHHOCTb
HauucnseTcs Mo PakTy MCMOSNHEHWUS KOHTPAareHTOM CBOMX [OrOBOPHbLIX 00SA3aTeNnbCTB U y4MTbIBAETCS
nepBoHaYarbHO No CNpaBea IMBOM CTOMMOCTK, @ 3aTEM MO aMOPTU3MPOBaHHOW CTOMMOCTHM C UCMOSIb30BaHNEM
MeToaa apPeKTMBHOM NPOLIEHTHOM CTaBKU.

Kpedums! u 3alimbi. KpeguTbl 1 3aiiMbl NEpBOHAYarbHO YUMTLIBAKOTCA MO CNpaBEAnMBOM CTOMMOCTU 3a
BbIYETOM MPOU3BEAEHHbIX 3aTpart Nno caernke, a 3aTeM o amopTU3MPOBAHHOW CTOUMOCTU C UCMONb30BaHMEM
MeToaa apPeKTBHOM NPOLIEHTHOM CTaBKU.

Kanumanu3sauyus 3ampam no erdumaM u 3atmam. 3anaTbI 3anmam, npuerie4eHHbIM Ha obwpe n
KOHKpEeTHblIe uenn, HenocpeacTtBeHHO OTHOCUMMblE K r|p|/|o6peTeHmo, CcTpouTeneCTBy W1 npoun3BoacTtBYy
aKTuBa, NoArotoBka KOTOPOro K MUCMNOJfb30BaHUIKO MO Ha3HaA4YeHUo Unn ona npogaxun 0b6s3aTenLHO Tpe6yeT
3HAaYNTESIbHOIO BpEMEHM (aKTVIB, oTBevaroLLmmn onpeneneHHbIM Tpe6OBaHVIF|M), BXOOAT B COCTaB CTOMMOCTU
TaKOro akTmaa, eCcli Ha4varno Kanmtanm3aunm NnpuxoanTca Ha 1 AHBApA 2009 roga nnu Ha nocneaywoulyto aarty.

JdaTta Havana kanuTanusauum HacTynaet, korga (a) [pynna HeceT pacxofpbl, CBS3aHHbIE C aKTMBOM,
OTBeYaloLLMM onpeaeneHHbiM TpebosaHusm, (6) oHa HeceT 3aTpaTbl Mo 3arMmam; 1 (B) oHa npeanpuHumaeT
AencTeus, HeobxoanMble ONs NOAFOTOBKM akTMBa K MCMNOMb30BaHMUIO MO HA3HAYEHWIO Ui K Npoaaxe.

Kanutanusaums 3atpat no 3aimMam npodorhkaeTcsl 40 AaTbl, KOrda 3aBeplleHbl NpakTUieckn Bce paboTsl,
HeoBXoauMble AN NoAroTOBKM akTMBa K UCMOMb30BaHUIO UMW K MPOAAXe.

Mpynna kanuTanuaupyet 3aTpaTtbl N0 KpeauTam 1 3aimam, KOTOPbIX MOXHO Obino 6bl n3bexats, ecniv 6bl oHa
He npousBena KanuTarnbHble pacxofbl MO akTvBaM, OTBEYaloLWMM OnpedereHHbIM  TpeGoBaHUsAM.
KanutanuavpoBaHHble 3aTpaTbl MO 3aiMaM  PacCUMTLIBAOTCS HA OCHOBE CpedHeW  CTOMMOCTU
hmHaHcvpoBaHust pynnbl (CpeAHeB3BeLUeHHble MPOLEHTHbIE pacxodbl MPUMEHSIIOTCS K pacxogaMm Ha
KBanmuumpyemMble akTBbl) 3a UCKIMKOYEHUEM CllydaeB, Korga cpeacTsa 3avMCTBOBaHbI Aist NpuobpeTeHus
aKTMBa, OTBEYalolero onpedeneHHbIM TpeGoBaHuaM. Ecnu 370 mpoucxoguTt,  KanuTanmavpyroTcs
dhakTuyeckne 3aTpaTtbl, MOHECEHHbIE MO KOHKPETHbIM 3aliMaM B TeYeHue nepuoda, 3a Bbl4eTOM ftoboro
WHBECTMLIMOHHOTO JOX0Aa OT BPEMEHHOIO MHBECTUPOBAHUS 3TUX 3aEMHbIX CPEACTB.
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Hanoz Ha npu6bbiib. Hanor Ha npubbinb oTpa)kaeTcsl B KOHCONMMAMPOBAHHON (hMHAHCOBON OTYETHOCTY B
COOTBETCTBUU C TpeboBaHMSIMU 3aKOHOOATENbCTBA, AEVCTBYIOLLErO UMW MO CYLLEeCTBY AEWCTBYIOLLEro Ha
KOHeL, OTYeTHOro nepuoga. Pacxoabl No Hanory Ha NpuobISb BKOYaKT TEKYLLMIA U OTNOXEHHbIN Hanorv v
npusHatoTcs B Npubbinv unv yobiTke 3a rof, ecriv TONbKO OHU He OOMKHbI BbiTb OTpaXkeHbl B COCTaBe
MPOYEro COBOKYMHOrO Aoxoda NMGOo HEeMnocpeACcTBEHHO B KanuTarne B CBS3W C TEeM, YTO OTHOCATCS K
onepauusiM, oTpaxaeMblM Takke B COCTaBE NMPO4YEro COBOKYMHOrO AOXOAa NGO HEenocpedcTBEHHO B
KanuTane B TOM e U1 B KaKOM-Nnbo ApyroMm OT4ETHOM rnepurose.

Tekywimin Hanor npeacraBnsieT cobon cymmy, KOTOpas, Kak oxuaaetcd, byaeT ynnavyeHa HanoroBbiM
opraHam (Bo3MelleHa 3a cyeT BrogkeTa) B OTHOLIEHUU Harnoroobnaraemon npmbbinu nnu yobiTka 3a
TEeKyLUN 1 npeablgyliMe nepuodpl. Hanorn, oTnnyHble OT Hanora Ha Npubbinb, OTpaXatTcsl B COCTaBe
onepaumnoHHbIX PacxoaoB.

OTnOXeHHbIN Hanor Ha npubbinb HavucnsaetTca GanaHcoBbIM METOOOM 0053aTeNbCTB B OTHOLUEHMMU
nepeHeceHHOro Ha Byayline nepuoabl HanoroBoro yobiTka N BpEMEHHbIX pasHuL, BO3HUKAKOLWNX MeXay
HanoroBon 6ason akTMBoB M obs3aTenbCcTB U MX GanaHCOBOW CTOMMOCTbIO B KOHCOMWMAMPOBAHHOM
(PUHAHCOBOW OTYETHOCTU. B COOTBETCTBMM C UCKIHOYEHMEM, CYLLECTBYHOLUMM AN MNepBOHA4YanbHOro
NPWU3HaHUS, OTNOXEHHbIE HANOM He NMPU3HAKOTCA B OTHOLLUEHUM BPEMEHHbLIX PasHuL, BO3HMKAIOLNX NpU
nepBoHa4aslbHOM MNPU3HaHMKM akTMBa WnNn obssatenbcTBa MO onepauusiM, He CBSA3aHHbIM C
00beauHeHNsIMN OUu3Heca, ecn TaKoBble He OKasblBalOT BIUSIHUST HU Ha OyxranTepcKylo, HU Ha
Hanoroobnaraemyto npuobInb. OcTaTkM MO OTNOXEHHOMY Hanory paccuYMTbiBalOTCA C MCMOSb30BaHMEM
CTaBOK Harora, AeNCTBYIOLLMX UK NO CYLLEeCTBY AEACTBYIOLLMX Ha KOHEeL, OTYETHOro Nnepmnoaa n KoTopble,
Kak oxungaeTtcs, OyayT NPUMMEHSTLCA K NeprMoay BOCCTaHOBMNEHNSI BDEMEHHbIX Pa3HULL UM UCMOSNb30BaHNS
HanoroBoro YyObITKa, MepeHeceHHoro Ha Oyayuwime nepuogbl. OTMNOXEHHblE HANoOroBble akTuBbl U
0ba3aTenbCTBa B3aMM0O3a4nTLIBAKOTCS TOMNBKO B paMKax OTAENbHbIX KoMnaHuui [pynnbl.

OTNOXeHHbIe HaroroBble aKTUBbl B OTHOLUEHWW BblYATAEMbIX BPEMEHHBIX Pa3HUL, U NepeHEeCEeHHbIX Ha
Oyoywme nepuoAbl HAnNOroBbIX YObLITKOB MPU3HAKOTCA TONIbKO B TOW Mepe, B KOTOPOW CyllecTByet
BEPOATHOCTb BOCCTAHOBIIEHUSI BPEMEHHbIX pasHWL W MonyvyeHuss B Oygyuilem [OOCTaTOYHOM
Hanoroobnaraemon npubbInKM, NPOTUB KOTOPOA MOryT ObiTb UCMONb30BaHbl BblYUMTAEMbIE BPEMEHHbIE
pasHuUbI.

prnna KOHTPOJNIMpyeT BOCCTAHOBJIEHUE BPEMEHHbIX pa3HuL, OTHOCALUMXCA K Hanoram Ha AmBunaeHObl
OO4YEepHUX KOMMaHWM unu K ﬂpl/l6bIJ'IF|M OT UX npoaaxwu. prnna He OTpaXaeT OTJIOXKEeHHble Harloroeble
obsi3aTenbcTBa MO TakUM BpeéMeHHbIM pas3HuuamMm Kpome Cly4aeB, Korga pyKoBOACTBO OXuOaet
BOCCTaHOBJ1I€HME BPEMEHHbIX pa3HuL B 0603pVIMOM 6yp,yu.|,eM.

HeonpedeneHHble Hanozoeble no3uyuu. HeonpeaeneHHble Hanorosble no3vumn Mpynnbl oLeHMBatoTCS
PYKOBOACTBOM B KOHLe Kaxdoro oTyeTHoro nepuoga. Ob6sizaTenbcTea, oTpaXalwmecs B OTHOLUEHMM
no3nuun Mo Hamnory Ha npuobinb, YYMTbIBAOTCS B TeX CryyasiX, Korga PYKOBOACTBO CYMTaeT, 4To
BEPOSITHOCTb BO3HUKHOBEHUS LOMOSHUTENbHbIX HanoroBbiXx 006513aTenbCTB, €Ccrivu Hanorosas Mo3uums
pynnbl 6yaeT ocriopeHa HanoroBbIMU OpraHaMu, Bbille, YEM BEPOSITHOCTb UX OTCYTCTBUS. Takas oueHka
NPOM3BOAMTCA Ha OCHOBaHMM TOJNIKOBAHMS HarloroBOro 3akoHo4aTenbCTBa, AEWCTBYIOLWEro WM no
CYLLECTBY AENCTBYIOLLENO HA KOHEL, OTYETHOIO NEpMoaa, a Takke Mnobbix U3BECTHLIX MOCTAHOBIEHWI cyaa
WUNM WMHbIX pelleHui no nodoGHbIM BonpocaM. ObsizaTenscTBa Mo WTpadgam, NeHsM W Hanoram, 3a
WCKIIOYEHMEM Harora Ha nNpubbinb, OTPaXkatoTCs Ha OCHOBE Haunyyllei OLEHKM PYKOBOACTBOM PacXOf0B,
HeobXoaMMbIX ONs YperynupoBaHus 0653aTenbCTB Ha KOHel, OTYeTHOro nepuoaa. KoppeKkTupoBku Mo
HeornpeAeneHHbIM No3uUMaM MO Harory Ha npubbinb OTpaXalTcs B COCTaBe pacxodoB MO Hasory Ha
npuobbInb.

Hanoz Ha dob6aesieHHyt0 cmoumocmsb. Hanor Ha [o6aBneHHyY0 CTOMMOCTb, OTHOCSLLMIACS K BbIpyYKe OT
peanusaumn, NOgnNexuT ynnate B OMKeT Ha gaTy nepegayn TOBapoB wunu ycnyr knuentam. HAC,
yNnayvyeHHbI Npu NpMobpeTeHnn TOBAPOB U YCIyr, 00bIYHO NOANEXUT BO3MELLEHUIO NyTEM 3a4eTa NpoTMB
HAC, HauMcneHHOro ¢ BbIpyYkU OT peanusauum, no nofyvyeHun cyeta-cakTypbl npogasua. Hanoroeble
opraHbl paspewatot pacyetsl no HOC Ha HetTo-ocHoBe. HAC k ynnate v HOC k BO3MeLieHUO
packpbiBaeTCs B KOHCONMANPOBAHHOM OTYeTe O PUHAHCOBOM MOMNOXEHUN B pa3BepHyTOM BUAE B COCTaBe
aKTMBOB M 006s3aTenbcTB. MNpu co3gaHunm pesepBa nog obecleHeHne OebUTOPCKOM 3ad0MKEHHOCTMH,
yObITOK OT 06ecLeHeHUs OTpaXkaeTcs Ha NOSHY CyMMY 3ad0rmKeHHOCTH, Bkntodast HOC.
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3 OCHOBHbIE NONOXEHUsA Y4ETHON NONUTUKU (NPOAOMKEHNE)

3anachbl. 3anacbl y4UTbIBAOTCS MO HAUMEHbLUEN M3 ABYX BENUYMH: (DAKTUYECKON CTOMMOCTU U YMUCTOM
BO3MOXHOW LeHbl npogaxu. Mpu oTnycke 3anacoB B MPOM3BOACTBO U MHOM BbIGLITUM UX OLEHKa
NMpoM3BOAMTCS MO MeTody CpedHEB3BELLUEHHOW CTOMMOCTM Ans rasa u no metogy ®UPO («nepsoe
MOCTYMNMEHNE - NepBbIN OTMYCK») AN APYrMX TUMOB 3anacoB. YncTasi BO3MOXHas LeHa Npoaaxu — 3To
pacyeTHasi npojaxHasi LeHa B xode OOblYHOW [OeATeNbHOCTM 3a BblYETOM pacyeTHbIX 3aTpaT Ha
3aBepLUEHMEe NMPOM3BOACTBA M pacyeTHbIX 3aTpaT, KOTopble HEOGX0AMMO NMOHECTU AN NPOAaXN.

lpedonnama. MNMpegonnarta oTpaxaeTcsi B OTYETHOCTU MO haKTUYECKMM 3aTpaTaM 3a Bbl4ETOM pe3epBa
nog obecueHeHve. [pegonnaTta knaccuuUMpyeTca Kak [OMrocpoyHasi, ecrnv OXuaaembli CpPOK
nonyyeHnss TOBapoB WUNWM YCNyr, OTHOCSLMXCA K HeRn, npesbillaeT OAWH rof, unu ecnu npegonnara
OTHOCUTCA K aKTUBY, KOTOpbI OyaeT oTpaxeH B yyeTe kak BHEOOOPOTHbIN Mpu nepBOHayanbHOM
npusHaHmn. Cymma npegonnaTtsl 3a npuobpeTeHne akTuea BKYaeTcs B ero 6anaHcoBy0 CTOMMOCTb Mpy
nonyyeHnn [pynnow KOHTpoONs Hag 3TUM akTMBOM M HanuMyMM BEpPOSITHOCTM TOro, 4To Oyayuiuve
9KOHOMWYECKME BbIrofbl, CBA3aHHbIE C HUM, OyayT nonyyeHsl [pynnoin. Npoyasi npegonnaTta cnucbiBaeTcs
Ha NpMObINb UNK YOBITOK MPY NOMYYEeHUM TOBAPOB UK YCIYT, OTHOCALLMXCA K HeW. Ecnv umeeTcst npuaHak
TOro, YTO aKTUBbI, TOBapbl UMK YCIyri, OTHOCALLMECS K npegonnarte, He OyayT nonyyeHsl, 6anaHcoBas
CTOMMOCTb Npefonnathbl NOANEXUT CIUCAHNIO, U COOTBETCTBYIOLLMI YOBITOK OT 0DECLIEHEHMS OTpaXaeTcs
B Npunbbinun unn ybbiTke 3a roa.

AkuyuoHepHbIl kannumas. OObIKHOBEHHbIE aKL MK OTPaXalTCsa Kak kanutan. [JononHuteneHble 3aTparsl,
HenocpeacTBEHHO OTHOCALLMECS K BbIMYCKY HOBBIX akUWMiA, OTpaXxakwTCd B COCTaBe Kanutana Kak
yMeHbLUEHME (3a BbIYETOM Harnora) CyMMbl, MOMy4YE€HHOMN OT BbINycCKa.

Pe3epebl. Pe3epBbl npeacTasnsaioT cO60n CyMMbl, COPMMPOBaHHbIE 13 Npubbinu Mpynnbl.

HononHumenbHO ebiNnavYeHHbIU KanumaJs. [ONONHUTENbHO BbINMIAYEHHbIN KanuTan sBnsieTcs
npeBbIlIeHEM (aKTUYECKOW CyMMbl, MOSYYEHHOM OT €AMHCTBEHHOrO aKkUMOHEepa, MO OTHOLLUEHUIO K
HOMWHAaNbHOM CTOMMOCTW aKLUNA.

JAueudeHobl. QvBnaeHabl oTpaxaloTcs Kak 06sA3aTenbCTBa M BblUMTAOTCA U3 CyMMbl KanuTtana B TOM
nepuoae, B KOTOPOM OHU BbINM 06bABNEHbl U 0406peHbl. NHdopMauma o amBuaeHaax, obbABNEHHbIX
nocrne OTYeTHOW [AOaTbl, HO A0 AdaTbl YTBEPXKAEHUS KOHCONMWAMPOBAHHOW (OUHAHCOBOW OTYETHOCTH,
packpbiBaeTcs B npumedaHum « CobbITUsA Nocne OKOHYaHUs OTYETHOro nepuoaa.

Pesepebl nod o6sizamesibcmea U omuyucrieHusi. PesepBbl nog o006s3aTenbCcTBa U OTYMCHEHUS
npeacTaBnsioT coboli  oGs3aTenbcTBa HeUHAHCOBOrO Xapaktepa C HeomnpeaeneHHbIM  CPOKOM
UCMONHEeHUs unm BenuymHon. OHu Ha4YUCNAKTCA, ecliin prnna BClrieagcTteume Kakoro-nuoo npownoro
cobObITUS  MMeeT cyllecTBylolMe (lopuavMyeckue WM KOHKMOAEHTHble) o6s3atenbctea, Ans
YPEerynupoBaHus KoTopbiX C OOnblUoi CTeneHbld BeposiTHOCTM noTpebyeTcs BbiObITUE pPECYPCOB,
cofepXallMx SKOHOMWUYECKME BbIFOAbl, M BeNMYMHY 006s3aTenbCcTBa MOXHO OLEHWTb B [AEHEXHOM
Bblpa)k€HWWN C JOCTATOYHON CTENEHBIO HAAEXKHOCTMU.

MpusxaHue ebipyyku. Bbipyyka — 3TO JOXO4, BO3HMKAOLWMIA B Xo4e OGbIMHOWM AeaTenbHocTH [pynnbl.
Bbipyuyka npusHaeTcs B pasmepe LeHbl caenku. LieHa coenkv npeactaensieT coboii Bo3meLLeHre, NpaBo
Ha koTopoe pynna oxuaaeT nony4ntb B 0OMeH Ha nepefavy KOHTposs Hag obelaHHEIMU ToBapamMu Unm
ycryramu nokynartento, 6e3 yyeta cymm, nosyvyaemMbiX OT UMEHW TPETbUX CTOPOH. Bbipyyka npuaHaeTcs 3a
BbIYETOM Harora Ha [,06aBIeHHY0 CTOUMOCTb.

prrlna onpenender cneaywwue obsizaTenbCcTBa K WCMOSIHEHMIO: npogaxa npupoaHOro rasa,
TpaHCNOPTUPOBKa NPUPOAHOIro ra3a 1 npogaxa 3J1eKTPO3HEPTInn.

pynna npusHaeT BbIPpYYKYy OT MNPOAaXuM MNPUPOAHOro rasa, Korga KOHTPONb Hag TOBapoM nepegaH,
NOCKOMbKY, Korga ra3 nocTaBfeH KIWEHTY, KIMEHT MMeeT MOMHoe MpaBO pacnopsxaTbCsa UM, U HeT
HEBLIMOJIHEHHBLIX 00513aTENbCTB, KOTOPble MOrMM Obl MOBNUATE Ha NPUHATME KNMEHTOM ToBapa. [pynna
npodaeT MPUPOAHbIN ra3 Mo KOHTpPakTaM C (OUKCUMPOBaHHOM UeHon. [ebuTtopckasi 3a40imKEHHOCTb
NpuU3HaeTcs, Korga ToBap MOCTaBMEH KMWUEHTY, MOCKOMbKY 3TO MOMEHT BPEMEHW, KOrda paccMoTpeHue
aBnsieTcs 6e3ycrnoBHbLIM, MOCKONbKY 4O onnaTbl TpebyeTcst TONbKO TEYEHNE BPEMEHM.
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3 OCHOBHbIE NONOXEHUsA Y4ETHON NONUTUKU (NPOAOMKEHNE)

pynna nepepaeT KOHTPOMb Hag TOBAapOM WM YCMYroW C TEYEHMEM BPEMEHM W, CriegoBaTenbHo,
BbINOMHSAET 0653aTenbCTBO K UCMOMHEHWUIO M NMpU3HaeT [OoXOoAdbl C TEYEHMEeM BPEMEHM B OTHOLLUEHWUU
TPaHCMOPTUPOBKM MPUMPOOHOIO rasa W MNPOAaXM INEKTPOSHEPIrMM, MOCKOSMbKY KIMEHT nony4aetr u
ncnomnb3yeT COOTBETCTBYHLIME MpeumyLlecTBa OAHOBpeMeHHO. CuyeTa KNueHTam BbICTaBNATCA
€XEeMEeCHAYHO Ha OCHOBe (aKTM4Yeckoro oObemMa MNpPOAaHHOW 3MEeKTPO3IHEPrMU/MPUPOAHOro rasa,
TPaHCMOPTUPYEMOIo B COOTBETCTBYIOLLEM KaneHAapHOM Mecsue. Bbipyyka npusHaeTcss B cymMme, Ha
KoTopyto ['pynna nmeeT npaBO BbICTaBUTb CYET, TaK Kak 3Ta CymMMa HenoCpeACTBEHHO COOTBETCTBYET
CTOMMOCTW BbINOMHEHHOMW ANs KNneHTa paboTbl [pynnomn Ha ceroqHAWHUA AeHb.

pynna He uMeeT 3HauMTenbHbIX akTMBOB MO [OrOBOPY B OTHOLUEHWM [OrOBOPOB C KIMEHTaMMW.
Ob6sizaTenbCcTBa MO AOrOBOPY MPU3HAKOTCA B OTHOLIEHMW Mpeaonnart, MonydeHHbIX OT KIAWEHTOB, U
npeacTaBnalT cobor oba3atenscTBo ['pynnbl nepeaaTe TOBapbl UM YCNyru KNMEHTY, 3a koTopble [pynna
nonyuyuna so3melleHne. O6s3aTenbcTBa MO AOroBOPY NpPeAcTaBlieHbl B COCTABE TOProBOW U MpoYen
KpeaMTOPCKOWN 3aj0PKEHHOCTM B KOHCONMMAMPOBAHHOM OTYETE O (PUHAHCOBOM MOJSIOXKEHUN

KoHTpakTbl Ha BCe BuAbl AOXOA0B He coaepXaT CyLleCTBEeHHOM (PUHAHCOBOW COCTaBnsAoLWen, Tak Kak
YCMoBMWS NnaTexewn, cornacoBaHHble 4Or0BapuBaLLMMUCA CTOPOHaMM, He 0becnevmBatoT KNneHTam unm
pynne cyLiecTBeHHON Bbirogbl OT huHaHCMpoBaHus. ['pynna He npegnonaraeT 3aknyeHne 4OroBopos,
B KOTOpbIX Mepuog mexay nepegaden obelaHHbIX TOBApOB UMW yCryr NOKynaTenio u onnaTon KX
nokynarenem npesblwaeT oauH rog. CnegosaTtensHo, pynna He KOPPEKTUPYET LeHbl CAENKM Ha BNUSHNE
BPEMEHHOW CTOMMOCTW OEHET.

MpoueHTHble Ooxo4bl OTpaXKakTCsa MO BCEM [AOMNrOBbIM WMHCTPYMEHTaM MO MeTody HauducreHusa c
ncnonb3oBaHMeM metoga 3ddEeKTUBHON MPOLEHTHOM CTaBKW. TakoW pacyeT BKOYAEeT B MPOLEHTHbIE
A0oXxoObl BCE KOMUCCUMM U BbINNaThl, YNnadYeHHbIe U NofyYeHHble CTOPOHaMK JOroBopa M cocTaBnsitolmne
HeoTbeMsIeMYH0 YacTb 3¢pEKTUBHON NPOLIEHTHON CTaBKK, a TakKe BCE NPOYME NPEMUN UIN CKUOKMN.

Bo3HazpaxdeHust pabomHukam. HauncneHuve 3apaboTHoI nnaTbl, ONfavyMBaeMoro eXXerogHoro oTnycka
1 oTnycka no 6onesHu 1 Npemuii NPOBOAUTCA B TOM rofy, Koraa ycrnyru, onpegensitolume gaHHble BUAbl
BO3HarpaxaeHus, 6binn okasaHbl paboTHukamu pynnbl. [pynna He MMeeT Kakux-nubo MmpaBoOBbIX UMK
BbITEKAIOLLMX U3 CIOXMBLUENACS OENOBOW NPaKTUKM 0683aTenNbCTB MO BbiNfaTe NEHCUA U aHaNorMYHbIX
BbINNarT.

U3meHeHus e npedcmaesneHuu. MNpyn HEO6XOANMOCTU CPaBHUTENbHbIE AaHHblE OblNM CKOPPEKTUPOBAHBI
B LieNnsx COOTBETCTBUSA NpeAcTaBNeHNo AaHHbIX KOHCONMMANPOBaAHHOW (hMHAHCOBOW OTYETHOCTY TEKYLLEro
roga.

BHeceHue uameHeHull 8 KOHconudupoeaHHyH huHaHCo8Yy0 omYyemHOCMb fociie ebinycka. BHocutb
U3MEHEHWSI B [aHHY KOHCONMOMPOBaHHYK (DUHAHCOBYH OTHETHOCTb MOCIE ee BbiMycka paspellaeTtcs
TonMbKo nocne opobpeHus pykoBoAcTBa [pynnbl, KOTOPOe YTBEPAMIIO OAHHYH KOHCONMUAUPOBAHHYHO
(hMHaAHCOBYIO OTYETHOCTb K BbIMYCKY.

4 Mcnonb3oBaHMe pacyeTHbIX OL,eHOK U NpodecCUoHanbHbIX CYXAEeHUN

pynna npousBoauT GyxranTepckue OLEHKM M AOMyLIEHMS, KOTopble BO3AEWCTBYT Ha OTpaXxaemble B
KOHCONUAMPOBaAHHOW (PMHAHCOBOM OTYETHOCTM CYyMMbl M Ha 6anaHcoByH CTOMMOCTb aKTUBOB W
0bs13aTenbCTB B cneaytoweM orHaHCOBOM rofy.

Byxrantepckue OLEHKM U CyXOEeHWSI NOABEPraloTCcsl NOCTOSIHHOMY aHanm3y ¥ OCHOBaHbI Ha MPOLLIIOM OnbITe
PYKOBOACTBA U ApYyrux dhaktopax, B TOM YMCIE Ha OXMOAHUSIX OTHOCUTENBLHO ByayLinx cobbITUI, KOTOpble
cuuTaTcs 0BOCHOBaHHBIMW B CROXUBLUMXCS 0bBcTOATENbCTBaX. B npouecce npuMeHeHUss yyeTHoM
MOMNMNTUKN PYKOBOACTBO TakkKe WCMOMb3yeT MNPOMECCUOHANbHbIE CYXAEHWUSl, MOMUMO CBSI3aHHbLIX C
Gyxrantepckumm oueHkamu. MNMpodeccrmoHanbHbie CyXKaeH s, KOTOpble OKasblBaloT Hambornee 3HaunTesbHoe
BMUSIHUE HA CYMMbI, OTPAKEHHbIE B KOHCONMAMPOBAHHOM (PMHAHCOBOM OTYETHOCTW, M ByxranTepckue
OLIEHKM, KOTOPbIE MOTYT NPUBECTU K HEOOXOAUMOCTU CYLLLECTBEHHOW KOPPEKTUPOBKM GanaHCOBOWM CTOMMOCTM
aKTVBOB 1 00513aTeNbCTB B TEYEHWE CreaytoLlero (orHaHCOBOro rofa, BKIHYakoT criegytowme:
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4 Ucnonb3oBaHMe pacyeTHbIX OLLEHOK U NpodeccuoHanbHbIX CyXXAeHUn (npoaonxeHue)

OueHka oxudaembix KpedumHbix y6bimkoe. VHdopmaumss o0 Hambonee BaXHbIX CYXOEHUAX,
chopMMpOBaHHBLIX B MpoLecce MPUMEHEHUST MOMOXEHUA YYETHOW MONMUTUKN M OKasaBlUMX Hanbonee
3Ha4YUTENbHOE BMUSHWE HA CYyMMbl, OTPaXEeHHble B KOHCOMWAMPOBAHHOW (PMHAHCOBOW OTYETHOCTMW,
npeactaeneHa B [NMpumevanuax 10 n 27.

CpoKu roJs1e3H020 UCMOoJIb308aHUsI OCHOBHbIX cpedcme. OueHka Cpoka MOfe3HOro MCMNonb30BaHUS
OCHOBHbIX CpeacTB MNpoM3BOAMnacb C MPUMEHEHUEM NPOdECCMOHANBbHOIO CyXXOEHUS Ha OCHOBE
UMeIoLLEerocs onbiTa B OTHOLLEHUN aHarnormyHblX akTMBoB. byayLne sakoHOMUYeCKUe BbIroapbl, CBA3aHHbIE
C 3TMMMK aKTMBaMu, B OCHOBHOM, BydyT monyyeHbl B pesynbTaTe MX ucnonb3oBaHud. OgHako apyrue
haKTopbl, TakMe Kak ycTapeBaHWe C TEXHOMNOrMYECKON UNN KOMMEPYECKON TOYKN 3PEHMS, a Takke U3HOC
OCHOBHbIX CPEACTB, 4acTo MPMBOAAT K YMEHbLUEHMIO 3KOHOMMWYECKMX BbIrod, CBSA3AHHbIX C 3TUMMU
akTuBamu. PyKOBOACTBO OLEHMBAET OCTaBLUMWACA CPOK MOME3HOro MCNofib30BaHUS OCHOBHbIX CPeACTB
MCXoads U3 TeKyLLero TEXHWYECKOro COCTOSHUSI akTMBOB W C YY4ETOM pacyeTHOro nepuoga, B TeyeHue
KOTOPOro AaHHble akTuBbl OyayT nNpuHOCMTL [pynne skoHOMwuyeckue Bbirodbl. [pn 3TOM BO BHMMaHue
NMPUHMMAIOTCA criedylolwne OCHOBHble (hakTopbl: (a) OXMAaeMblii CPOK WUCMOMb30BaHWSA aKTUBOB,
(6) oxmpaembii  PUBNYECKMN N3HOC OCHOBHbLIX CPEACTB, KOTOPbIA 3aBUCUT OT 3KCMNyaTauMOHHbIX
XapaKTepUCTUK U pernameHTa TEXHNYECKOro 06CcnyxnsaHus, n (B) MopasnbHbIi M3HOC OCHOBHbIX CPEACTB
C TEXHOMNOrMYECKON 1 KOMMEPYECKON TOYKM 3pEHNS B pe3yrbTaTte U3MEHEHNS] PbIHOYHbBIX YCIOBUMN.

OuyeHka cnpaeednueoli cmoumocmu. [lpn oueHke cnpaBeAnMBOMA CTOMMOCTM akTMBa uWNu
obszatenbctBa [pynna npuMMEHSIET, HACKONMbKO 3TO BO3MOXHO, HabmnogaemMble PbIHOYHbIE [aHHbIE.
OueHkM cnpaBeanMBo CTOMMOCTM OTHOCATCA K pasfM4YHbIM YPOBHSM MEpapxXuv CrnpaBeanvBou
CTOMMOCTW B 3aBUCUMOCTU OT UCXOAHbIX AAHHbIX, UCMOMb3yEeMbIX B paMKax COOTBETCTBYIOLLUMX METOOOB
OLIEHKM.

- YposeHb 1: KOTUPyeMble (HECKOPPEKTUPOBAHHbIE) LieHbl HA MAEHTUYHbIE aKTMBbl UM 06a3aTensCTBa
Ha aKTUBHbIX PbIHKaX.

-  YpoeeHb 2: ucxogHole AaHHble, MOMMMO KOTUPYEMbIX LEH, MPUMEHSeMbIX AN OLEeHOK YpoBHSA 1,
KOTopble SABMAOTCA HabnwpgaembiMy ANd aktmBa unm obAsatensctsa NnbBo HenocpeacTBEHHO
(T. e. Takme Kak LeHbl) MO0 KOCBEHHO (T. €. onpedeneHHble Ha OCHOBE LiEH).

- YposeHb 3: ucxogHble AaHHble ONA aKTMBOB uNN 00s3aTenbCTB, KOTOPble HEe OCHOBaHbl Ha
Habnogaemblx pbIHOYHBIX AaHHBIX (HeHabngaemble UCXOOHbIE AaHHbIE).

Ecnu wncxogHble pfaHHble, UCMOMb3yemble AN OLEHKUM CNpaBeAfiMBOM CTOMMOCTM aKkTMBa MWnu
o0b6s3aTenbcTBa, MOryT ObiTb OTHECEHBI K Pa3fNMYHbIM YPOBHSAM MEpapxuu crnpaBeiiMBo CTOMMOCTHU, TO
OLEeHKa CnpaBeafiMBOA CTOMMOCTM B LENIOM OTHOCUTCA K TOMY YPOBHIO Wepapxuu, KOTOpOMY
COOTBETCTBYHOT UCXOAHbIE AaHHbIE HAaNboNee HU3KOro YPOBHS, SBMSOLLNECS CYLLECTBEHHBIMU OIS BCEW
OLIEHKM.

pynna npu3HaeT nepeBoabl Mexay YPOBHSIMU Mepapxum cnpaBeaiMBoi CTOMMOCTU Ha AaTy OKOHYaHus
OTYETHOro nepuoaa, B Te4eH1e KOTOporo AaHHOe U3MEeHEeHMe UMENo MecTo.

5 HoBble CTaHOapPTbl U pa3bsACHEeHUS, elle He NPUHATbIe K UCNoJib30OBaHUKO

PS4 HoBbIX CcTaHAapToB BCTynaeT B CuNy Ans rOAOBbIX MEpPUOAOB, HavMHawowmxcs nocne 1 sHBaps
2021 roga, ¢ BO3MOXHOCTbIO AOCPOYHOro npumMmeHeHns. OgHako [pynna He ocyllecTBrnsna SOCPOYHbIN
nepexop Ha HOBble Y U3MEHEHHbIe CTaHgapThl NpY NOArOTOBKE AaHHOW KOHCONUANPOBaHHOW (DUHAHCOBOM
OTYETHOCTM.

(@) O6pemeHuTeNbHLIE AOrOBOPLI — 3aTpaThbl HA UCMONHEeHUe AOroBopa
(Monpaeku k MC®O (IAS) 37)

[daHHble nonpaBKkn YTOYHAOT, Kakue 3aTtpaTtbl [pynnbl BKNIOYaAET Npu onpeaeneHuy BenuyuHbl 3aTpar Ha
WCMNOMHEeHne JoroBopa AMNs TOro, YToObl OUEHUTb, SIBNAETCA N OOroBop obpemeHuTenbHbIM. [aHHbie
nonpaekn NPUMEHSIIOTCS K rOAO0BbLIM OTYETHLIM Neproaam, HavmHatowmumes 1 aHeapsa 2022 roga nnu nocre
3TOW AaTbl, B OTHOLLEHUN JOrOBOPOB, KOTOPbIE UMEIOTCA Ha AaTy NepBoro NpMMeHeHus nonpasok. Ha gaty
nepBoHa4YanbHOMO NPUMEHEHUA CyMMapHbIN 3MEKT NpUMEHeHUsa NonpaBoK MPU3HAeTCa B KayecTBe
KOPPEKTMPOBKN OcTaTka HepacnpeaeneHHoW nNpubbinuM Ha Havano nepuoga UnNu ApYrmx KOMMOHEHTOB
KaniTana CcooTBeTCTBYHOLWMM ob6pasom. CpaBHUTENbHble [aHHble He nepecuyuTbiBatoTCcda. [pynna
onpeaenuna, YTo BCce JOroBopbl 6yayT BbINOMHEHbI 4O BCTYNIIEHUS NONPaBOK B CUMY.
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5 HoBble cTaHpapThl U pa3bACHEHUS, elle He NPUHATbIE K UCNONb30BaHUIo (NPoAoMmKeHue)

(6) OTnoXeHHbIN Hanor, OTHOCALMNCS K aKTUBaM U 06s13aTeNibCTBaM, BO3HUKaOLWMUM
Bcrneacteue ogHol caenku (MonpaBku K MCPO (IAS) 12)

MonpaBkn cyxalT cdepy NpPUMEHEHNST OCBODOXAEHUS MNpU MEepBOHAYaNbHOM MPU3HAHUKU, YTOObI
UCKINIOYNTL Onepauumu, KOTOpble MPUBOAAT K BO3HUKHOBEHWIO PaBHbIX U B3aMMHO-KOMMEHCUPYIOLLMX
BPEMEHHbIX pasHuL, Hanpumep, Npu apeHae n obaszarenscTBax NoO BblBOAY M3 akcnnyatauyuu. Nonpaeku
NPUMEHSAIOTCA K rOA0BbIM OTYETHBIM Nepuodam, HavmHawwmumes 1 aHBapsa 2023 roga unv nocne 3Toun
Aatbl. B oTHOweHwn apeHdbl M 006sA3aTenbCTB MO BbIBOAY W3 3KCMiyaTauuyM COOTBETCTBYHOLLME
OTNIOXKEHHbIE HaNoroBble akTUBbI U 00sA3aTenscTBa Heobxogumo OyaeT npusHaBaTb C Havana camoro
paHHero NpeacTaBNeHHOro CPaBHUTENBHOIO Nepuoaa, Npy 3ToM MO0 COBOKYMHbIN 3 eKT NpusHaeTCs
KaK KOPPEKTUPOBKA HepacnpeaeneHHon Npmbbiny unu gpyroro KOMMOHEHTa KanuTana Ha 3Ty gaty. Ons
BCEX OCTanbHbIX Onepauuii Nonpaeskv NPUMEHSAIOTCH K onepaunsiM, KOTopble MPOUCXOQAT nocne Havana
CaMOro paHHero nNpeacTaBneHHOro neproaa.

lMpumeHeHne NonpaBoK He NOBMAMSIET HA KOHCONUANPOBAHHYIO (PMHAHCOBYIO OTYETHOCTL [ pynnbl.
(8) TMpouune cTaHaapThbl

CreaytoLme nonpasky K CTaHAapTam U pa3bsACHEHUS, KaK OXXUOAETCS, HE OKaXXyT 3HAYUTENBHOIO BIMSIHUS
Ha KOHCONMMANPOBAaHHYO (PMHAHCOBYHO OTYETHOCTb [PynMbI:

— YcTynkn no apeHge, cBs3aHHble ¢ nangemuen COVID-19 3atparuatowme nepuogbl nocne 30 noHs
2021 (Monpaeka k MC®O (IFRS) 16),

— BExerogHble ycoBepleHcTBoBaHua MC®O, nepuog 2018-2020rr.,

— OcHoBHble cpeacTBa: NOCTYNNEeHMs 40 UCMONb3oBaHNs No HazHaveHuto (Monpaskm k MCPO (IAS) 16)

— Ccbinkn Ha KoHuenTyanbHble 0CHOBbI hrHaHcoBoW oTtyeTHocTH (nonpaskun kK MCPO (IFRS) 3),

— Knaccudukaumsa o6a3atenbCTB Kak KpaTKOCPOUHbIX Uinn gonrocpoydHbix (Monpasku k MCOO (IAS) 1),

- MC®O (IFRS) 17 «[oroBopbl cTpaxoBaHusi» M nonpaeku k MCPO (IFRS) 17 «[doroeopbl
CTpaxoBaHusy,

- Packpbitue yyetHon nonutuku (Monpasku k MCPO (IAS) 1 u MNpakTuyecknm pekomeHaaumsam 2 no
MC®O),

- OnpegeneHue byxrantepcknx oueHok (Monpasku k MCPO (IAS) 8).

6 PacyeTbl n onepauuun co cBA3aHHbLIMAN CTOPOHaAMuM

CTOpOHbI 0BbIYHO CUMTAIOTCH CBA3AHHBIMW, €CMYM OHU HaxoaaTCcs Mof OBLWMM KOHTPONeM, unu ogHa u3
CTOPOH UMEET BO3MOXHOCTb KOHTPONMpPOBaTb APYryto CTOPOHY, UMW MOXET OKasblBaTb 3HA4MTErbHOe
BNUSAHWE Ha NMPUHMMAaeMble el peLleHns no Bornpocam PUHAHCOBO-XO3ANCTBEHHOW AEATENbHOCTU Unn
OCYLLECTBNATbL Haj Hel COBMECTHbIN KOHTPOnb. [1pn paccMOTpeHuM B3aMMOOTHOLLUEHWW C KaKAou u3
BO3MOXHbIX CBSiI3@aHHbIX CTOPOH MPUHMMAETCHd BO BHUMaHWE 3KOHOMWYECKOE COAepXaHue Takux
B3aWMOOTHOLLIEHWUI, a He TONbKO UX topuandeckas dopma.

OcTtatkn no onepauussm CO CBs3aHHbIMM CTOpPOHaMM No coctosHuto Ha 31 gekabpsa 2021 roga wm
31 pexabpsa 2020 roga npeacTaBneHbl HUXE:

2021 roa 2020 rog,
OpraHusauum nog Mpoune OpraHusauum nog Mpoune
B munnuoHax apmMsiHcKux dpamos 0OOLLUMM KOHTpOMNEM 00LUMM KOHTpONEM
Kpeauntbl n 3aimbl 3 - 13 -
Kpeautopckasi 3ag0mKeHHOCTb Mo
OCHOBHOW OEATENBHOCTU U
npoYas Kpegutopckasa 3a0MKEHHOCTb 27,722 - 39,556 -

20



3AO0 «lra3znpom ApmeHus»
lNpumeyaHus K KOHconuduposaHHoOU ¢huHaHcoeol omyemHocmu — 31 dekabps 2021 2oda

6 PacueTbl 1 onepauumn co cBsi3aHHbLIMU CTOPOHaMM (MPoAOMKeHNe)

Onepauun co cBsi3aHHLIMKM CTOPOHaMKM 3a rof, 3akoHumBwunca 31 gekabpa 2021 roga u 31 gekabps
2020 roga npeacTaBreHbl HUXeE:

2021 rop 2020 ron,

OpraHusauum nop, Mpoune OpraHusauum nop, Mpouwne
B munnuoHax apMsHcKux dpamos O6GLLMM KOHTPOSIEM 0o6LMM KOHTpONEM
3akynka rasa 203,120 - 178,742 -
MprobpeTeHne Npouunx ycnyr n
mMaTtepuanos 132 - 31 -
MpoueHTHbIe pacxoabl 116 - 113 -
Mpoune pacxogbl 6 - 6 -

B T1abnuue Hwke npeactaBrneHa WHdoOpMauus O BO3HarpaX4eHUW KHYeBOro YyrpaBieHYECKOro
nepcoHana:

B munnuoHax apmsHcKux dpamos

2021 rop, 2020 rop,
KpamkocpoyHsbie 8birnnamei:
- 3apaboTHas nnarta 937 932
- KpaTkocpo4Hble npemmnanbHbie Bbinnathbl 39 39
UTtoro 976 971

Mo coctosHuio Ha 31 gekabpsa 2021 roga HakonneHo 38 MnH. gpamoB (2020 rog: 37 MnH. ApamoB)
06s3aTensCcTB  NO  BbIiNnate  BO3HArpaxgeHus  pykoBoacTBy. KpaTkocpouHble  mpemuanbHble
BO3HarpaXaeHusi nognexaT Bbinfate B MOMHOM oObeMe B TeudeHue 12 MecsiueB Mocrne OKOHYaHUs
nepuoaa, B KOTOPOM PYKOBOACTBO OKa3aro COOTBETCTBYHOLUNE YCIyrn
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7 OcHoBHbIe cpeacTBa

M3meHeHus 6anaHCoOBOWM CTOMMOCTN OCHOBHbIX cpencTs npeactaBlieHbl HXKeE.

3emnam Tpy6o- Mpouune HezaBep- Utoro
B munnuoHax apMsiHCKUX 30aHus NPoOBOAbLI U COOPYXEHUA U LeHHoe
Opamos pe3epByapbl 06OpyAoOBaHUA CTPOUTENIbLCTBO
lNepeoHa4anbHass cmoumMocmsb
OcraTok Ha 1 sHBaps 2020r. 77,728 198,200 195,418 3,747 475,093
MoctynneHus 35 1 845 2,759 3,640
BbIObITUS (4) (13) (309) (39) (365)
lMepeBoa 13 ogHou KaTteropum
B Apyryto 78 923 1,834 (2,835) -
BanaHcoBasi cCTOMMOCTb Ha
31 pekabps 2020r. 77,837 199,111 197,788 3,632 478,368
Moctynnenus 51 37 1,614 10,933 12,635
BbibbITUS (26) (29) (328) (210) (593)
lMepeBoa M3 cocTaBa aKTMBOB B
¢opmMe npasa Nosib3oBaHUsA - 10,956 - - 10,956
MepeBopa 13 ogHoW KaTeropum B
Opyryto 79 5,699 2,843 (8,621) -
BanaHcoBasi cCTOMMOCTb Ha
31 pekabps 2021r. 77,941 215,774 201,917 5,734 501,366
Amopmu3sayusi
Ocrarok Ha 1 saHBaps 2020r. (7,486) (102,857) (62,104) (336) (172,783)
AmopTusaums (1,169) (5,679) (4,817) - (11,665)
Ob6ecueHeHune - 57 (20) Q) 36
BbIObITUS - 13 302 1 316
[MepeBoa 13 ogHoM KaTeropun B
Apyryto 7 9 (16) - -
BanaHcoBasi CTOMMOCTb Ha
31 pekabps 2020r. (8,648) (108,457) (66,655) (336) (184,096)
AmopTusauuns (753) (5,803) (3,244) - (9,800)
ObecueHeHne 1 (293) 77) (63) (432)
BbibbITUS 5 23 323 136 487
lMepeBoa 13 cocTaBa aKTMBOB B
¢opme npaBa NoNb3oBaHUA - (1,142) - - (1,142)
MepeBopa 13 ogHoW KaTeropum B
Apyryto ) 3 4 - -
BanaHcoBasi CTOMMOCTb Ha
31 pekabps 2021r. (9,402) (115,669) (69,649) (263)  (194,983)
BanaHcoBasa cToumMocTb
Ha 1 sauBapsa 2020r. 70,242 95,343 133,314 3,411 302,310
Ha 31 gekabps 2020r. 69,189 90,654 131,133 3,296 294,272
Ha 31 pekabps 2021r. 68,539 100,105 132,268 5,471 306,383

N3 obwen cymmbl aMOpPTM3aUMOHHBIX OTyucrieHun B 9,800 MMH. ApaMOB 3a rod, 3aKOHYMBLUMIACS
31 pekabps 2021 roga (2020 rog: 11,665 mnH. gpamoB), 9,588 MNnH. ApaMoB OTHECEHLI K CE0eCTOMMOCTH
npogax (2020 rop: 11,575 wnH. gpamoB), cMm. lNMpumedvaHne 18, 363 MnH. gpamoB — K oOWMM U
aAMnHUCTpaTMBHBIM pacxoaam (2020 roa: 352 mnH. gpamos.), cM. MNpumeyaHne 20, 305 MnH. gpamoB —
K Mpoynm onepaLmoHHbIM pacxodam (2020 roa: 287 mnH. gpamoB), cM. MNMpumeyaHue 21.
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8 AkTuBbI B hopme npaBa nonib3oBaHUsi

M3meHeHuns akTuBoOB B q)opme npasa NoJib3o0BaHUA npeacTaBli€Hbl HUXE.

B munnuoHax apMsHCKUx 0pamos Tpy6onposop,
OcTaTok Ha 1 aHBapsa 2020 ropg, 11,080
AmopTusaums (466)
MocTynneHns k aktueam B hopme npasa norb30BaHWA 59
OcTaTok Ha 31 geka6ps 2020 ropga 10,673
AmopTusaums (323)
MocTynneHns k aktTueam B popme npasa norb30BaHWA 10
[MepeBoa B coCTaB OCHOBHLIX CPEACTB (9,814)
MpekpaleHne npnsHaHUSa akTMBOB B (hopMe npasa Monb30BaHWA (546)

OcTaTok Ha 31 geka6psa 2021 roga

O6LLas cyMMbl aMOPTM3aLMOHHBIX PACXOA0B OTpaXkeHa B CocTaBe ceGecToMMOCTM NPoLax.

9 3anachl

B munnuoHax apmMsHcKux dpamos 2021 rop 2020 ron
["a3 B XxpaHunuLiax n cucteme rasonpoBoaos 7,108 8,784
3anacHble 4YacTu 5,388 4,728
CTtpouTenbHble MaTepuansl 5,296 4,068
Cblpbe 1 MaTepuansl 408 392
Mpoune 3anachl 255 223
CHwxXeHue CTOMMOCTKN 3anacoB (1,392) (1,610)
Utoro 3anacbl 17,063 16,585

B 2021 rogy cTouMmocTb 3anacoB, NpuU3HaHHAs kak pacxof B TeyeHue nepuoda, npeactaenseT coGol

cebecTonmMocTb peann3oBaHHOW npoayKuun B cymme
(2020 roa: 189,242 mnH. gpamos), cM. [NpumeyaHune 18.

202,781 MITH. apamoB
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10 [Oeb6uTtopckas 3afo0mKeHHOCTb N0 OCHOBHOM AeATEeNbLHOCTU U Npoyvas gebutopckas
3a0/KEeHHOCTb

B munnuoHax apmMsHcKux dpamos 2021 rop 2020 ron

Jebutopckas 3a00MKEHHOCTb NO OCHOBHOW AeATENbHOCTU:

- lMpeanpuaTtusa 30,905 35,517
- Hacenenue 17,889 17,111
Mpoyas dmHaHcoBasa aebutopckas 3agoMKEHHOCTb 6,521 6,989
3a Bbl4ETOM OLIEHOYHOrO pe3epBa noj KpeauTHble YObITKK (6,882) (7,322)

Wmoezo gpuHaHcoeble akmuebl 8 cocmaee debumopckol
3ados/mKeHHOCMb 1Mo OCHOBHOU desimesibHOCMU U npoYel

debumopckol 3ado/mKeHHocmu 48,433 52,295
Hanoru k Bo3amelLleHuto 14 41
Mpegonnatsbl 289 634
Cymma Ha e4MHOM HanoroBoM cyeTe 155 243

UTtoro pebutopckasa 3agomKeHHOCTb N0 OCHOBHOW AeATENIbHOCTU U
npoyas gedbuTopckasl 3aA40MKeHHOCTb 48,891 53,213

Mpynna npumenseT ynpoueHHbii nogxod MCPO (IFRS) 9 k oueHke oxunaaeMbix KpeauTHbIX yObITKOB, B
KOTOPOM MCMOMnb3yeTcs yObITKax 3a BECb CPOK MO BCEW TOProBOW M Npoyen 4ebGUTopCcKon 3a40MKEHHOCTMU.

MoasepkeHHOCTb ['pynnbl KPEAUTHOMY PUCKY B OCHOBHOM 3aBUCUT OT MHAMBUAOYaNbHbLIX XapakTepucTuk
kaxgoro knmeHta. OgHako pyKOBOACTBO TakkKe yunTbiBaeT haKkTopbl, KOTOPblE MOryT OkasaTb BMSHNE Ha
KPeAUTHBIN pUCK KNueHTckow 6asbl [pynnbl, BKNoYad puck gedonTta, NpPUCYLWMA CTpaHe, B KOTOPON
OCYLLECTBMAT CBOKW [AesATerbHOCTb KNMeHTbl. Moyt ana Bcex KAMeHToB [pynnbl OCHOBHbLIM
reorpacmyeckum poiHKkOM siBnsieTca Pecnybnvka ApmeHus.

pynna ocyuiectBnsieT onepauuMyM No peanu3auMm TOBapoOB W OKa3aHuIo yCnyr ¢ uandeckumm u
topranyeckummn nuuamun. MNpumepHo 9% (2020 roa: 10%) ot Bbipy4ku ['pynnbl NPUXOAATCA Ha NPOAaXKU
OfHOMY MOKynaTersto.

pynna He TpebyeT 3amora no AebuTopckon 3aJ0MKEHHOCTM MO OCHOBHOM AEATENbHOCTU U Npoyewn
AebUTOpPCKOM 3a40IMKEHHOCTM.

OueHKka oXugaemMbix KpeaAnTHbIX ysbITKOB AnsA KNUMeHToB

pynna mncnonb3ayeT MaTpuLy OLEHOYHbIX Pe3epBOB AN OLEHKU OXWOAeMbIX KPeAWTHbIX YObITKOB MO
[eBUTOPCKON 3a40MKEHHOCTU MO OCHOBHOW [AeATEeNbHOCTM M Npodeirt OeOUTOpPCKOW 3aO0rmKeHHOCTH
PU3NYECKUX NULL U FOPUONYECKUX NUL, HE OLIEHMBAEMON Ha UHAVBMAYaNbHOW OCHOBE, KOTopasi BKMoYaeT
O4YeHb BonbLIOe KONMYECTBO OCTaTKOB B HEOOMbLUNX CyMMaX.

YpoBeHb YObITKOB paccuMTbIBaeTCs C UCNOoNb3oBaHNeM MeTtoga «roll rate», 0CHOBaHHOIrO Ha BEPOSTHOCTMU
nepexoga CyMMbl OeOUTOPCKOM 3a[0IDKEHHOCTU C OAHOrO YPOBHS KPEOUTHOrO pucka Ha Opyron B
npegenax rpagaunn npocpoykM 4o MomeHTa cnucaHus. «Roll rate» paccunTtbiBaeTcs nHgMBuayanbHO Ang
NoABEPXKEHHBIX PUCKY MO3ULIMIA B Pa3fMYHbIX CETMEHTaxX UCXOAA U3 BMAa NpMoBpEeTEHHbIX yCnyr. YPOBEHb
yObITKOB OCHOBaH Ha (hakTM4YeCKOM OMbITe KPEAUTHBLIX YOLITKOB HA NPOTSXKEHMW NOCNeaHuX Tpex neT. Ans
[eOMTOPCKON 3a[0MMKEHHOCTM, OLEHMBAEMOM Ha FPynrnoBON OCHOBE, CTaBka 0becueHeHus B pasmepe
100% ©bina NpMMeHeHa K BanoBoW BENWYMHE TOProBOW M NpoYen 4ebUTopCKov 3a40IMKEHHOCTI KITMEHTOB,
npocpoYeHHon Gonee yem Ha 365 gHel, Gonee HU3kMe cTaBkM oBecLeHeHUs Bbinn NPUMEHUMBIMU K
Kateropusim [OebuTOpCcKOM 3aJO0fMKEHHOCTM MO OCHOBHOW [EATENbHOCTM W npoyven aebutopckon
3aJ0/DKEHHOCTM, NPOCPOYEHHON Ha Bornee KOPOTKUE CPOKMU.
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10

3al0MKEHHOCTb (NpoaonxeHue)

[Debutopckasa 3afo0MmKeHHOCTb MO OCHOBHOM AeATeNbLHOCTU U Npoyas Aedutopckas

B npuBeneHHbIX Hwke Tabnuuax npeactaBiieHa UHGoOpMaLMs O NMOABEPXKEHHOCTU KpeaUTHOMY PUCKY U
oXnaaembiX KpeauTHbIX YObITKOB B OTHOLIEHUM AeBUTOPCKOi 3a40MKEHHOCTM MO OCHOBHOW AeSATENbHOCTU
IOPUANYECKUX U (PU3NYECKMX NUL, OLIEHMBAEMOM Ha rpynroBOM OCHOBE MO COCTOSHWMIO Ha 31 gekabps

2021 roaa.

lOpuanyeckue nuua, Oxupgaembie YpoBeHb HOpuauyeckue nuua,

oLeHMBaeMble HA  KpeaAWUTHble OXWAAeMbIX oLeHMBaeMmble Ha

rpynnosou ocHoBe, yObITKM  KpeAUTHbIX rpynnoBoi OCHOBe,

C y4yeTom y6bITKOB 6e3 yyeTta

oXxunaaembix oXxunaaembix

B munnuornax apmsHckux 0pamos KPeAUTHbIX YObITKOB KPeAUTHbIX YObITKOB

HenpocpoyeHHble 9,910 (14) (0.1%) 9,896

MpocpoyeHHble Ha cpok 1 - 30 gHen 189 4) (2.1%) 185
[MpocpoyeHHble Ha Cpok

31 - 90 gHen 17 1) (5.9%) 16
[MpocpoyeHHble Ha Cpok

91 - 180 gHen 22 (5) (22.7%) 17
[MpocpoyeHHble Ha Cpok

181 - 365 gHen 69 (53) (76.8%) 16

MpocpoyeHHble Bornee ogHoro roga 250 (250) (100.0%) -

10,457 (327) (3.1%) 10,130

®dusunyeckue nuua, Oxupgaemble YpoBeHb  ®usnyeckue nuua,

oLeHMBaeMble HA  KpeAWUTHble OXWAAeMbIX oLeHMBaemble Ha

rpynnoBou ocHoBe, yObITKM  KpPeAUTHbIX rpynnoBou OCHOBe,

C y4yeTom y6bITKOB 6e3 yyeTta

oXunaaeMbix oXunaaembix

B munnuorHax apmsHcKux 0pamos KPeAUTHbIX YObITKOB KPEeAUTHbIX YObITKOB

HenpocpoyeHHble 17,720 (12) (0.1%) 17,708

MpocpoyeHHble Ha cpok 1 - 30 aHen 59 1) (1.7%) 58
[MpocpoyeHHble Ha Cpok

31 - 90 gHen 10 1) (10.0%) 9
MpocpoyeHHble Ha Cpok

91 - 180 gHen 5 1) (20.0%) 4
[MpocpoyeHHble Ha Cpok

181 - 365 gHen 41 (32) (78.0%) 9

[MpocpoyeHHble 6onee ogHoro roga 54 (54) (100.0%) -

17,889 (101) (0.6%) 17,788
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10 [Oeb6uTtopckas 3afo0mKeHHOCTb N0 OCHOBHOM AeATEeNbLHOCTU U Npoyvas gebutopckas
3al0MKEHHOCTb (NpoaonxeHue)

B npuBeneHHbIX HWXKe Tabnuuax npeacrtaBneHa MHopMauus O NOABEPKEHHOCTU KPeOAUTHOMY PUCKY U
OXMAAeMbIX KPeAUTHbIX yObITKOB B OTHOLLIEHMM AeOUTOPCKO 3a40/MKEHHOCTM NO OCHOBHOW AeATENBHOCTH
OPUONYECKUX U PU3NYECKUX NUL, OLIEHMBAEMOW Ha rpynrnoBON OCHOBE MO COCTOsIHMIO Ha 31 gekabps
2020 ropa.

Oxupaemble

KOpuaunyeckue nuua, YpoBeHb KOpuaudeckue nuua,

oLeHMBaeMble HA  KpeaAWUTHble OXWAAeMbIX oLeHMBaeMmble Ha

rpynnosou ocHoBe, yObITKM  KpeAUTHbIX rpynnoBoi OCHOBe,

C y4yeTom y6bITKOB 6e3 yyeTta

oXxunaaembix oXxunaaembix

B munnuorHax apmsHckux 0pamos KPeAUTHbIX YObITKOB KPeAUTHbIX YObITKOB

HenpocpoyeHHble 9,945 (14) (0.1%) 9,931

MpocpoyeHHble Ha cpok 1 - 30 gHen 515 (14) (2.7%) 501
[MpocpoyeHHble Ha Cpok

31 - 90 gHen 39 (5) (12.8%) 34
[MpocpoyeHHble Ha Cpok

91 - 180 gHen 18 (6) (33.3%) 12
[MpocpoyeHHble Ha Cpok

181 - 365 gHen 162 (135) (83.3%) 27

MpocpoyeHHble Bornee ogHoro roga 147 (147) (100.0%) -

10,826 (321) (3.0%) 10,505

®dusunyeckue nuua, Oxupgaemble YpoBeHb  ®usnyeckue nuua,

oLeHMBaeMble HA  KpeAWUTHble OXWAAeMbIX oLeHMBaeMmble Ha

rpynnoBou ocHoBe, yObITKM  KpPeAUTHbIX rpynnoBon OCHOBe,

C y4yeTom y6bITKOB 6e3 yyeTta

oXunaaeMbix oXunaaembix

B munnuoHax apMmsiHCKux Opamos KPeAMTHbIX YObITKOB KPeAWTHbIX YObITKOB

HenpocpoyeHHble 16,770 (4) (0.0%) 16,766

MpocpoyeHHble Ha cpok 1 - 30 gHen 208 1) (0.5%) 207
MpocpoyeHHble Ha Cpok

31 - 90 gHen 37 2) (5.4%) 35
MpocpoyeHHbIe Ha Cpok

91 - 180 gHen 15 3 (20.0%) 12
lMpocpoyeHHble Ha Cpok

181 - 365 gHen 67 (36) (53.7%) 31

lMpocpoyeHHble 6onee ogHoro roga 14 (14) (100.0%) -

17,111 (60) (0.4%) 17,051

pynna oueHnBaeT OeOUTOPCKYIO 3a40MKEHHOCTb HOPUANYECKMX MWL, C HEMOralleHHbIM ocTaTkoM bonee
1 Mnpa. ApaMoB Ha MHAMBWMAYanbHOW OcHoBe. [pynna pacnpeaenseT Kaxayo nosuumio, NoABEPKEHHYIO
KpeauTHOMY PUCKY, Ha OCHOBE AaHHbIX, KOTOpble onpeaensioTcs AN NporHO3npoBaHWs pucka yobiTka
(BKITtOYas, HO He OrpaHMYMBasiCb, BHELLHWE PEVTUHIU, NPOrHO3bl MO NOTOKaM AEeHEXHbIX CPEACTB, a Takke
cBedeHVs1 O KNnMeHTax, AOCTyMHble B CpeacTBax MacCcoBOW WHGoOpMaumuM) M nyTeM MNpYMEHEeHWs
9KCMNEPTHOTO CYXAEHUS MO KpeawuTy. YPOBHWM KPeOUTHOIO pucka onpenenslTcs C MCNoNb30BaHWEM
KayeCTBEHHbIX U KONMUYECTBEHHbIX (DAKTOPOB, KOTOpblE SIBMAOTCA MokasaTendamu pucka gedonTta, u
COrNacoBbIBAOTCA C BHELUHMMMW ONpeaeneHUs My KpeauTHbIX PEVTMHIOB, NOMYyYEeHHbIMU OT PEATUHIOBOrO
areHtctBa «Moody’s». 'pynna paccunTbiBaeT ypoBeHb OXMAAEMbIX KpeanTHbIX yObITKOB Ans Aebutopckom
3a0IPKEHHOCTM NO OCHOBHOW AeATEeNbHOCTM, OLEHMBAEMOW Ha WMHAMBWMAYyarbHOW OCHOBE, MCXOAs W3
cTaTyca NpoCcpPOYKM 1 haKTUHECKOro OnbiTa KpeaUTHbIX YObITKOB Ha MPOTSXKEeHUW NnocneaHux ABYX feT.
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10 [Oeb6uTopckas 3ag4omKeHHOCTb MO OCHOBHOM AeATEeNbHOCTU U NpoYvasn aebutopckas
3al0MKEHHOCTb (NpoaonxeHue)

B npuBegeHHOW Hwke Tabnuue npeacTaBneHa WMHGOpMauuMs O MOABEPXKEHHOCTU KpPeOUuTHOMY PUCKY,
OXMAAeMbIX KPeAWUTHbIX YObITKOB M KpeaWTHOM KadecTBe OeOUTOPCKOW 3ad0SMKEHHOCTU MO OCHOBHOM
OEeATENbHOCTH, OLLEHNBAEMOW Ha NHAMBMAYanbHOM ocHoBe Ha 31 aekabps 2021 roaa:

OKY 3a Becb cpok, OKY 3a Becb CpokK, WToro
B munnuoHax apMsiHCKUX Opamos He o6ecLeHeHHble o6ecLeHeHHble
lOpuaunyeckmne nuua, oueHMBaeMble Ha
MHAMBUAYaNbHOW OCHOBE, C Y4eTOM OXUAaeMbIX
KpeauTHbIX YyObITKOB 20,683 6,286 26,969
Oxugaemble KpeauTHble YObITKM (168) (6,286) (6,481)
Opuagnyeckue nuua, oueHMBaeMble Ha
MHOMBMAYanbLHOM OCHOBeE, 6e3 yyeTa oXuaaeMbix
KPeAUTHbIX YObITKOB 20,488 - 20,488

3agomkeHHoCcTb cymmon 20,683 MMH. ApamoB IOPUAMYECKMX UL, OLEHWBaEMbIX Ha WHAMBUAYanbHOW
OCHOBE, He MpocpoyeHa n He obecueHeHa. 3ag0MmKeHHOCTb CyMMOW 6,286 MITH. ApamMOB HOPUANYECKMX
nvu, oueHMBaeMbIX Ha MHAMBUAYaNbHOW OCHOBE, NpocpoYeHa bonee vyem Ha 365 gHen.

B npvBegeHHon Hwxke Tabnuue npeactaBneHa MHGOpMaUUS O NOABEPXKEHHOCTU KPEAUTHOMY PUCKY,
OXMAAEeMbIX KPeAUTHbIX YObITKOB M KpeoMTHOM KadecTBe OebuTOpCKOM 3aA0fMKEHHOCTU MO OCHOBHOWN
OEeATENbHOCTH, OLLEHNMBAEMOW Ha NHAMBMAYanbHOM ocHoBe Ha 31 aekabps 2020 roaa:

OKY 3a Becb cpok, OKY 3a Becb CpokK, Utoro
B munnuoHax apmsiHCKux 0pamos He o6ecLeHeHHble obecLieHeHHble
HOpuanyeckmne nuua, oueHMBaeMbie Ha
MHOUBUOYaNbLHON OCHOBE, C Y4EeTOM OXuaaeMbiX
KPeAUTHbIX YObITKOB 24,861 6,819 31,680
OxuaaemMble KpeauTHble yObITKM (122) (6,819) (6,941)
Opuanyeckmne nuua, oueHMBaeMble Ha
MHAMBMAYaNbLHON OCHOBeE, 6e3 yyeTa oXuaaeMbix
KPeAUTHbIX yObITKOB 24,739 - 24,739

3a00/mKeHHOCTb cymMmoi 24,861 MIH. ApaMOB OPUAMYECKMX NUL, OLEHMBAEMbIX HA WMHAMBUAYaNbHOW
OCHOBE, He npocpoyeHa U He obeclLieHeHa. 3af0MKEHHOCTb CyMMON 6,819 MIH. ApaMOB HPUANYECKUX
nuu, oLeHMBaeMbIX Ha MHOUBMAYANbHOM OCHOBE, NpocpoyeHa 6onee yem Ha 365 gHen.

B Tabnuue HWxe npuBoaUTCA M3MEHeHMe pe3epBa nop obecLeHeHne TOproBon u npoyen aebutopckomn
3a[0/MKEHHOCTU;

B munnuoHax apmsiHCKUx dpamos 2021 rop 2020 roa
PesepB nog obecueHeHue Ha 1 AHBaps 7,322 14,746
YuncTble oTyMcneHns B pe3eps nog obecueHeHne B Te4YeHne roga 113 286
3akpbITMe 06ecUeHEeHHO 3a0MKEHHOCTM C CYMMOW pe3epBa (553) (7,710)
Pe3epB noa obecueHeHue Ha 31 gekabps 6,882 7,322
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10 [Oeb6uTtopckas 3afo0mKeHHOCTb N0 OCHOBHOM AeATEeNbLHOCTU U Npoyvas gebutopckas
3al0MKEHHOCTb (NpoaonxeHue)

Hn ogHoMy mn3 knneHTOB [pynnbl HE MPUCBOEH BHELUHUA KPeOUTHbIM PENTUHT. BOMNbLUIMHCTBO KNMEHTOB
pynnbl MmeeT Gonee yem 10-NETHIO UCTOPUIO TOProBbIX OTHOLUEHMI ¢ Pynnon, Tak kak ¢ MOMeHTa
cBoero cosfgaHus pynna ABnsieTcss eQMHCTBEHHOWN NULIEH3VPOBAHHOW KOMMaHWEW, NpefocTaBnsoLen
yCrnyru no pacnpegeneHnto u nocTaBke rasa.

11 CpouHble [eno3uTbl

B munnuoHax apMsiHCKUx dpamos 2021 rop, 2020 rog
3A0 «ApaLumHBaHK» 536 517
3A0 «AKBA-Kpeant Arpukonb BaHk» 245 258
3A0 «ApMbuM3HecHaHk» 50 50
3A0 «ApapaTtbaHk» 130 40
UToro cpoyHblie Aeno3nTbl 961 865

CpoyHble genosvTbl pa3MelleHbl B bGaHkax, BXOoAdaWMX B AECATKY  KpynHenwux 6aHkoB
Pecnybnvkn ApmeHus, n KnaccuduumpyloTcs Kak Tekywme u HeobecueHeHHble (2020 rog: 6binm
pasmelweHbl B 6aHkax, BXOOAWMX B [OECATKY KpynHenwwmx 6aHkoB Pecnybnukn ApmeHus,
KnaccupumumnpoBaHbl Kak Tekywime W HeobecueHeHHble). WMHdopMaums O MpOLEHTHbIX CTaBKax
npegcrtaeneHa B lNMpumeyanun 27. Bomnblias 4YacTb OEHEXHbIX CPeacTB M WX 3KBMBaneHToB [pynnbl
pa3mellleHa B apMsiHCKMX OaHkax ¢ perTuHrom Ba3 perituHroeoro areHtctBa «Moody’sy», u pynna He
oXugaeT, 4To 6aHKM He BbIMOMHAT cBoM 0bs3aTensCcTaa.

12  [OeHexHble cpeACcTBa U UX 3KBUBANEHTbI

B munnuoHax apMsiHcKux dpamos 2021 rop 2020 rop,
OcTaTkn Ha GaHKOBCKMX cyeTax Ao BocTpeboBaHus 10,535 9,588
[eHexHble cpeacTsa B nyTn 4,675 4,522
[eHexHble cpeacTea B Kacce 25 33
UToro neHexHble cpeacTBa U UX 3KBUBANEHTbI 15,235 14,143

®uHaHcoBble onepauun, KoTopble He TPebyoT UCMONb30BaHMA AEHEXHbIX CPEACTB U UX SKBMBASIEHTOB U
WCKITIOYEHbl M3 KOHCONMUAMPOBAHHOIO OT4eTa O [ABWXEHWM [EeHEeXHbIX CpeAcTB, NpeAcTaBreHbl B
MpumeyaHumn 25.

13  AKUMOHEepHbIN KanuTan

KonuyecTtBoO akuuu B OObLIKHOBEHHbIe
obpalweHnn akuum 3a BbI4eTOM
(B TbicAAYax) 3aTpaT, CBA3aHHbIX

B munnuoHax apMsiHCKUx dpamos C BbIMYCKOM aKLuui
Ha 31 gekabps 2020 roaa 73,808 370,932
Ha 31 pekabps 2021 roa 73,808 370,932
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13  AKUMOHEepHbIN KanuTan (NpoaoMKeHue)

Mo coctosiHnto Ha 31 gekabpsi 2021 roga obuiee KONUYECTBO paspelleHHbIX K BbiMyCKYy OObIKHOBEHHbIX
akuunm coctaBnsaet 73,807,598 akuunm (2020 roag: 73,807,598 akumin) HOMWMHANbHOM CTOMMOCTbIO
5,026.5 gpamor 3a ogHy akumto. Cymma onepaunoHHbIX 3aTpaT, BKIIHOYEHHBLIX B aKUMOHEPHbIA KanuTan,
cocTaBnsieT 62 MnH. gpamMoB No cocTtosiHuio Ha 31 gekabps 2021 roga n 2020 roga. Bce BbinylleHHbIE
OObLIKHOBEHHbIE aKLMK MOMHOCTLIO ynadeHbl No coctosiHMo Ha 31 gekabps 2021 roga u 2020 roaa.

14  Kpegutbl u 3armMbl

B munnuoHax apMsiHCKUX Opamos 2021 roa 2020 rog
HonzocpoyHbie

KpeanTbl 1 3anmbl 50,389 11,001
Donrocpo4Hble KpeaAuTbI U 3aMbl 50,389 11,001
KpamkocpoyHbie

KpeanTbl 1 3anmbl 2,216 46,573
KpaTkocpouHble KpeauTbl U 3aMbl 2,216 46,573
UToro kpeAuTbl U 3alMbI 52,605 57,574

KpeauTbl 1 3amMbl ['pynnbl BeipaXKeHbl B CReaylowmnx BantoTax:

B munnuoHax apMsiHcKux dpamos 2021 ron 2020 ropg
HonzocpoyHbie
KpeauTtbl u 3aiiMbl, BbIpaXXEHHbIE B:

- pgonnapax CLIA 50,389 11,001
Donrocpo4Hble KpeauTbI U 3alMbl 50,389 11,001
KpamkocpoyHbie
KpeauTbl 1 3aiiMbl, BblpaXeHHbIE B:

- pgonnapax CLA 2,183 46,540

— apMAHCKUX gpamax 33 33
KpaTkocpouHble KpeauTbl U 3aMMbl 2,216 46,573
UTtoro kpeauTbl 1 3aMbI 52,605 57,574

KpeanTbl 1 3aiiMbl UMEIOT criedytoluyto 6anaHcoByo 1 cnpaBeanvByo CTOUMOCTb:

BanaHcoBasa cTouMocTb CnpaBeanveas CTOUMOCTb
B munnuoHax apmsHCKUx dpamos 2021 ropa 2020 rop, 2021 roa 2020 rop
Kpeautsl v 3aiimbl 52,605 57,574 52,605 57,761
UToro kpeauTbl u 3aMbl 52,605 57,574 52,605 57,761
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14  KpeauTtbl 1 3alMbl (NPOAOIKEHMUE)

31 nekabps 2021 roaga 31 nekabpsa 2020 roga

BanioTta Homu- o)} Homu- BanaH- Homu- Banan-
HanbHasA noraweHusi HanbHasa coBas HanbHasa coBas

B munnuoHax cTaBKa CTOMMOCTb CTOMMOCTb CTOMMOCTb CTOMMOCTb
apMsiHCKUX dpamos npoueHTa
HeobGecneyeHHble Honnapbl
6aHKOBCKME KpeauThbl CLUA Libor+4% 2024 53,022 52,569 57,714 57,527
HeobecneyeHHble
©aHKOBCKMNe KpeauThbl Opambl 0% 2022 33 33 33 33
HeobecneyeHHble
3aMMbl OT CBA3aHHbIX  [Jonnapbl
CTOPOH CWA 5.04% 2021 3 3 13 13
HeobecneyeHHble Honnapebl
©aHKOBCKMNE KpeauThbl CLIA 7% 2021 - - 1 1
UToro kpeauTbl U 3auMbI 53,058 52,605 53,110 57,761

M3meHeHnA B 06sA3aTeNnbCTBaX, BOZHUKWMNX B pe3ynbTaTte (*)MHaHCOBOﬁ AeATeNIbHOCTU

B Tabnuue Hxe NpeacTaBneH aHanmsa YMCToro Josra u M3MeHeHun B oba3aTtensctaax [pynnbl, BO3HUKLLMX
B pe3ynbTtarte huHaHcoBomn gestenbHocTu 3a 2021 rog n 2020 rog. CtaTtbm 3TUX 0653aTENBCTB OTPAXKEHbI
B OTYETE O ABMKEHUUN OEHEXHbIX CPeaCTB B cocTaBe (PMHAHCOBOW AEATENBbHOCTHU:

Ob6s3aTenbCcTBa, BO3HUKLIME B
pe3synbtare oMHaHCOBOM

AesTenbHOCTU

B munnuoHax apMsiHcKux 0pamos 2021 rop 2020 rop,
O6s3aTenbCTBa, BO3HUKLLME B pe3yrnbTaTe (puHaHCOBOM

AeATenbHOCTH, Ha 1 AHBapA 57,574 52,725
MocTynneHus ot KpeanToB 1 3anMoB 5,946 20,399
[MoraweHne kpeguToB U 3aIMOB (95,650) (97,736)
UTOro nsameHeHusi B CBA3N C AEHEXHbIMU NOTOKaMn OT (hMHAHCOBOWM

nesaTenbHOCTU (89,704) (77,337)
BnusiHne nameHeHMsi 06MEHHbIX KYPCOB MHOCTPaHHbIX BanioT (4,523) 4,590
Mpoune nameHeHus

MepeBopn 13 kpegnTopckon 3agomkeHHocTn (Mprmedanne 25) 89,723 77,451
HauncneHHble NpoueHThI 2,709 3,043
YnnaveHHble NpoLeHThbI (2,836) (2,640)
[Mpoune n3meHeHns, He CBSI3aHHbIE C ABWKEHNEM AEHEXHbIX CPeACTB (338) (258)
Yucrtbi gonr Ha 31 gekabps 52,605 57,574
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15 TlocypapcTBeHHble cybcuanm

Mpynna nonyysna rocygapCTBEHHble  cybcuaMM  Ha  CTPOMTEMbCTBO — aBTOMATU3UPOBaHHOWM
rasonsmMepuTenbHON CUCTEMbI U OTpasnia Ux B COCTaBe [OXOA40B OyayLuMx NepuopoB cregyroLlwum
obpasom:

B munnuoHax apMsiHCKUx dpamos 2021 rop, 2020 rop,
Hoxopabl Oyaywmnx nepmogos Ha 1 sHBaps 170 208
AmopTusauusa goxoaos byayLmx nepmoaos,

COOTBETCTBYIOLLAsA N3HOCY OObekTa (38) (38)
Doxopabl 6yayuimx nepuonoB Ha 31 aekabps 132 170

16 KpeauTtopckasi 3a40MKEeHHOCTb N0 OCHOBHOW AeATeNbLHOCTU U NpoYas KpeauTopckas

3a40J1XXeHHOCTb
B munnuoHax apMsiHCKUx dpamos 2021 rop, 2020 rop,
Kpeantopckas 3agomKeHHOCTb N0 OCHOBHOW AEeSATENbHOCTM 29,227 40,324
Mpoyasi hmnHaHcoBas KpeomMTopckasa 3ad0MmKEHHOCTb 1,415 940

Umozo ¢puHaHcoeas kpedumopckasi 3a80/mKeHHOCMb 6 cocmaee
Kpedumopckoli 3ado/mKeHHOCMU Mo OCHo8HoU desimesibHOCMU U

npodyell Kpedumopckoli 3a0o/mKeHHocmu 30,617 41,264
Hanoru, nognexawune ynnarte 7,191 7,627
Mpeponnatbl Nony4yeHHble 1,508 1,465
HauncneHHoe BO3HarpaxxgeHne CoTpyaHUKam 1,504 1,628

NToro kpepnTopckas 3af40MmKeHHOCTb MO OCHOBHOW AeATENbHOCTU U
npoyasi KpeauTopcKas 3af0MKEeHHOCTb 40,817 51,984

Mo coctosiHuio Ha 31 gekabpa 2021 roga kpeguTopckasa 3a40MKEHHOCTb MO OCHOBHOW AEATENbHOCTU U
npoyas uHaHcoBas 3adOMKEHHOCTb B Cymme 27,734 MNH. ApaMOB BblpaxeHa B gonnapax CLUA
(31 pekabps 2020 roga: 39,658 mnH. ApamoB), U3 KOTopor cymma 27,712 mnH. gpamos (31 gekabpsa 2020
roga: 39,549 mnH. gpamoB), npeacTtaenaeT cobon TOproByd AeOUTOPCKYIO 3a40IMKEHHOCTb MO 3aKyrke
npupogHoro rasa (cm. NpumeyaHne 6 n NpumeyaHne 25).
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17  AHanus BbIpYYKM OT NpoAax no sugam

pynna nonyyaet BbIpy4Ky B OCHOBHOM OT pacnpeaeneHns u Nnpodaxu rasa u dnekTpoaHepruu.

Cratba «[llpepoctaBneHHble ycnyru» Bkno4vaeT B ceba goxon OT FOCTUHMYHBIX ycnyr, paboT no
MOAKITIOYEHNI0 K CEeTW, TEXHUYECKOro OOCnyXuBaHWs rasopacnpefenurenibHbiXx CUCTEM W [a3oBOro
060opyaoBaHNs KMMEHTOB, a Takke obpasoBaTernbHbIX U (OU3KYNbTYPHO-0340POBUTENBHBIX ycnyr. Bce
BbIpy4Ka Mpu3HaeTcsa B TedeHne nepuoaa.

Bcs Bbipyyka OT JOrOBOPOB C KMMEHTaMW packpbiTa crieaytomm obpasom:

B munnuornax apmsHckux Opamos 2021 ron 2020 ron
Peanusaumns npupogHoro rasa 260,389 216,881
Mpopaxa anekTpoaHeprum 219 28,396
[MpepocTtaBneHHble ycnyrm 8,760 6,767
Mpoune 275 420
UTtoro BbipyUKa 269,643 252,464

YBenuyeHne BbIpyyku OT peanusaumun rasa B 2021 rogy no CpaBHEHUIO C CPaBHUTENbHbIM MEPUOAOM
obycnoBneHo yBenuyeHnem obGbema peanu3oBaHHOrO rasa npumepHo Ha 17% u pocTom cpegHux
TapudcoB npumepHo Ha 3%.

5-bin aHeprobnok PasgaHckonn TOC (TAC) B 2020 rogy He (OYyHKUMOHWMPOBAn, Tak Kak CMpoc Ha
anekTpoaHepruo, npoussogumyto TOC, cBA3aH C sHepreTudecknum GanaHcom Pecny6nuvku ApmeHus.
OpHako, HaunHasa ¢ 2022 roga, Mpynna OygeT exxerogHo nonyyartb NnaTty 3a MOLWHOCTb B pa3Mepe OKOSo
32 munnuoHos gonnapos CLUA, ecnn TOC He GyaeT Npon3BOanNTb SMEKTPOSHEPTUIO.

18 CebecToumocTb Npoaax

B munnuoHax apMsiHcKux dpamos 2021 ropn 2020 roa
CTOMMOCTb 3aKynsieHHOro rasa 199,840 186,110
3aTpaTbl Ha onnaTy Tpyaa 14,952 15,540
AmopTnsaums 9,588 11,575
TexHonoru4eckne notepu (cobCTBEHHBIE NOTPEBHOCTH) 7,969 7,238
Ycnyru, peMoHT 1 obcnyxnBaHme 6,966 5,343
CroumocTb Apyrnx 3anacoBs, KpOMe rasa 2,941 3,132
Mpoune pacxonpl 493 934
UTtoro cebecTtoMmocTb npoaax 242,749 229,872
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19 Tpoume onepaunoHHble [oxoAabl

B munnuoHax apmsHckux dpamos 2021 rop 2020 rop,
[oxoa ot wrpadoB 1 neHen 768 311
[Joxopn oT onepaumn B MIHOCTPaHHOW BanioTe 502 652
MpunBbINb OT KYPCOBbLIX pPa3HuLL, 32 BbIYETOM YObITKU 491 -
BoccraHoBneHue pesepsa nog obecLeHeHre ToproBor 1 npoyen

nebutopckon 3agomkeHHocTu (Mpumeyanne 10) 310 52
[oxoa oT nmyLlecTsa, c4aHHOro B apeHay 153 135
YucTasa npubbinb OT peannsaumm OCHOBHbLIX CPeACTB 146 64
[oxon oT BOCCTaHOBNEHMS pe3epBa Nof CHUKEHNe CTOMMOCTM 3anacoB 93 75
[oxon ot 6e3B03Me34HO NOSTyYeHHbIX OCHOBHbLIX CPEACTB 38 38
UuncTbI AOX0A OT NPOAAXM NPOYMX 3anacos 18 0
BoccTaHoBneHne obecLeHeHnst OCHOBHbIX CPpeaCcTB 10 61
Mpoune goxoapl 343 202
UToro npoyne onepaumoHHble 4oX0oAbl 2,872 1,590

20 O6wwme M agMUHUCTPATMBHbIE pacxoabl

B munnuoHax apmsHCKux dpamos 2021 ron 2020 ron
3aTpaTbl Ha onnaTy Tpyaa 7,475 7,656
Pacxogbl no cbopy nnarexen 1,004 913
PemoHT 1 obcnyxumBaHune 416 178
AmopTun3aums 363 352
MpeacTaBuTENBLCKNE N KOMAHOANPOBOYHBIE PACXOAbI 153 96
KomMyHarnbHble ycnyrm 133 138
Hanoru, kpome Hanora Ha nNpubbInb 124 148
TenekoMMyHUKaLMOHHbIE pacxofbl 65 89
MpocdbeccuoHanbHble ycnyru 57 61
BaHkoBckme pacxoapl 20 316
Pacxogbl no peanusauuu 9 5
Mpoune o6wme N agMUHUCTPATUBHbIE pacxoabl 867 780
UTtoro o6wme n agMMHUCTPATUBHbIE pacxobl 10,626 10,732
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21 Tpouyue onepaunoHHbIe pacxoAbl

B munnuoHax apMsHcKux dpamos 2021 ropn, 2020 rop
Pacxogbl no onepauusm B UHOCTPaHHOM BanoTe 500 -
ObecLieHeHe OCHOBHbIX CpeacTB 434 20
Y6bITkM OT 06ecLeHeHust No hMHAHCOBBLIM aKkTMBaM M akTuBam

no gorosopy (Mpumeyanve 10) 429 338
Bbinnatel KPOY 374 343
AmopTuM3aums 305 287
Pe3sepB nog cHmxeHne CTOMMOCTY 3anacoB 100 506
Pacxogbl no nogaepXaHuio coumanbHON MHPPacTpyKTypbl 40 231
UuncTbin yBbITOK OT peanunsaumm OCHOBHbIX CPeACTB 1 -
YucTble yBbITKM OT KypCOBLIX pa3HuUL, MO TOProBOW KpeanTopcKon/

[ebutopckom 3a00mMKEHHOCTM U AEHEXHBIM CPEACTBaM U NX

3KBMBarieHTam - 2,912
Ltpadbl 1 nexn - 1
YucTbin yObITOK OT MPOAaXM NPOYKX 3anacoB - 1
Mpoune pacxonpl 762 527
UTtoro npoumne onepauuoHHbIe pacxoabl 2,945 5,166
22  ®duHaHcoOBble foxoabl

B munnuoHax apmsHcKux dpamos 2021 rop 2020 ron
YucTasa npubbinb OT KypCOBbIX pasHuL, No Kpeautam u 3anvam 4,510 -
MpOLEHTHBIN AOX0A OT AEHEXHbIX CPEACTB U UX SKBUBAJIEHTOB 199 41
[MpouUEeHTHBIN OX04 OT CPOYHbLIX 4ENO3UTOB 51 51
Mpoune npoueHTHbIe JoX0abl 1 3
WTtoro domHaHcoBbIe foxoAbI 4,761 95
23  ®uHaHcoBble pacxoabl

B munnuoHax apMsiHcKux dpamos 2021 rop 2020 rop
[MpoueHTHbIE pacxoabl 3,101 3,043
YucTble yObITKM OT KypCOBLIX pa3HuUL, MO KpeanTam 1 3ariMam - 4,628
Utoro chuHaHcoBbIe pacxoabl 3,101 7,671
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24 Hanor Ha npubbinb
(a) KomnoHeHmbl pacxoda rno Hano2y Ha npubbinb

Pacxopg no Hanory Ha I'IpVI6bIJ'Ib BKITHOHAKOT cneayrouwmne KOMNOHEHTbI:

B munnuoHax apMsiHCKUx dpamos 2021 rop 2020 rop
TekyLwun Hanor 25 10
OTnoXXeHHbIN Hanor 2,855 1,399
Pacxop no Hanory Ha npubbInb 2,880 1,409

(6) Ceepka eenu4yuHbl pacxod08 Mo Hano2y Ha Npubbiib ¢ cyMmoU npubbinel u y6bimkos,
YMHO)XeHHOU Ha MPUMEHUMYH cMasKy Hasl02006/10KeHUsT

Tekyllas cTaBka Hanora Ha nNpubbInb, NpumeHsemas Kk npubebinn Mpynnbl 3a 2021 rog, coctasnseT 18%

(2020 roa: 18%). Hwke npegcTtaBneHa cBepka pacyeTHbIX U PaKTUYECKMX PacxOAoB MO Hanory Ha
npuobINk:

B munnuoHax apmsHcKux dpamos

2021 rop 2020 ron
MpubbINbL Ao Hanoroob6noxeHus 17,855 708
PacueTHasi cymMa (HauncneHus)/Bo3MeLLeHNs MO Hamnory Ha
npubbInb No ycTaHOBNEHHOW 3akoHOM cTaske 18% (2020 roa: 20%): (3,214) (127)
HanoroBein acpdhekT pacxooB, HE YMEHbLLAKLWMX Harnoroobnaraemyto
6a3y, 1 JOXo[oB, He BKIHOYaeMbIX B Harnoroobnaraemyto 6a3sy:
- HeobGnaraemble goxoapl 2,136 1,101
- Pacxogbl, He ymeHbLUawLme Hanoroobnaraemyto 6asy (1,180) (2,383)
MameHeHne BeNUYUHbI MPU3HAHHBIX BbIYMTAaEMbIX BPEMEHHbIX Pa3HUL,
(n3-3a cnMcaHusa UM BOCCTAHOBIEHMS OTIIOXEHHbBIX HAITOrOBbIX aKTMBOB) (528) -
HepoHauvcneHo/(M3nuHe HauMcneHo) B NpeaLlecTByoLLme roabl (94) -
Pacxop no Hanory Ha NnpubbIb 3a rog (2,880) (1,409)

(8) Hanozoesle y6bimku, nepeHeceHHble Ha 6ydyuue nepuodbl

Hwxe npencrtaBneHbl aTtbl NICTEYEHUA CPOKa nepeHeceHnAa HanoroBbIixX y6bITKOB Ha 6yp,yu.|,me nepunoabl:

B munnuoHax apmsiHCKUx dpamos 2021 ron 2020 roa
OTnoxeHHble HanoroBble yObITKM, KOTOPbIE UCTEKAIOT [0:

- 31 pekabps 2024 roga 436 551
- 31 pekabps 2026 ropa 253 -
UToro HanoroBble yObITKU, NepeHeceHHble Ha 6yaylime nepuoabl 689 551
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24 Hanor Ha npubbinb (NpogonXxeHue)

(2) OmuoxeHHble Hamo2u e pa3buske Mo eudaM epPeMeHHbIX Pa3HuUy

Pasnnuna mexgy MCPO wu HanoroBbiM 3akoHogaTenscTBoMm Pecnybnvkm ApMeHust npuBogdaTr K
BO3HWKHOBEHMIO BPEMEHHbIX pa3HuL Mexay 6anaHcoBOM CTOMMOCTBIO aKTMBOB U 006S3aTeNbCTB B LENsAx
COCTaBneHMs1 (PUHAHCOBOM OTYETHOCTM M ux B6ason Ang pacyeta Hanora Ha npubbinb. Hanorosble
nocrneacTBUS U3MEHEHNS 3TUX BPEMEHHbIX pasHuL, NoapOoBHO NpeacTaBneHbl HUXKE OTpaXalTCs No CTaBKe
18% (2020 rog: 18%).

Hanoroebii 3dekT OBWKEHUS BPEMEHHbLIX pas3HuL 3a rod, 3akoHuymBlimincs 31 gekabpsa 2021 roaa,
npuBELEH HUXe.

1 aHBaps BoccraHoBneHo/ 31 pnekabps
2021 ropa (oTHeceHO) B cocTaB 2021 ropa
B munnuoHax apmsHckux dpamos npubbLIIU U YyObITKa
HanoroBbi 3achheKT BpeMeHHbIX pa3HuL U
HanoroBbIX yObITKOB, NepeHeceHHbIX Ha
6yayuime nepuoabl
OcHoBHble cpeacTea 2,407 (2,367) 40
AkTVBbI B hOpMe npasa nonb3oBaHnA (1,921) 1,921 -
Mpeponnatbl 3a 4ONTOCPOYHbIE aKTUBbI 1,645 (1,645) -
3anachl 270 (56) 214
[Mpoyme QonrocpoyHbIe akTMBbI 6 4 10
3anmbl BblJaHHbIE - - -
HebuTopckas 3agomKeHHOCTb N0 OCHOBHOM
OesaTenbHOCTM U Npoyasn aebutopckasi 3a40mKEHHOCTb 1,658 126 1,784
[eHexHble cpeacTBa U UX 3KBUBarNeHTbI - - -
KpeaunTbl 1 3aimbl (27) (50) (77)
ocynapcTBeHHble cybcnamm (16) 9 )
O6sa3aTenbCcTBa NO apeHae 429 (429) -
KpeauTopckas 3ag0mkeHHOCTb N0 OCHOBHOM
OeATenbHOCTM U NpoYvas KpeauTopckas 3a40MmKeHHOCTb 291 (506) (215)
HanoroBhkii yObITOK, NEpeHeceHHbIV Ha ByayLine
nepuoabl 551 138 689
Yucrble OTNOXKEHHbI€ HAaNOroBble aKTUBbI 5,293 (2,855) 2,438
Mpu3HaHHbIE OTNOXEHHbIe HANOroBble aKTUBbI 5,293 (2,855) 2,438

Mpu cywecTBylowen cTpykType [pynnbl HanoroBble YObITKM WM TEKyLUME HANOroBble akTUBbl OOHWX
opraHu3aumin [pynnbl He MOryT ObiTb 3a4TeHbl MPOTMB TEKYLUMX HanoroBblx 06s53aTenbCcTB U
Hanoroobnaraemon npubbiNM Apyrux opraHusauuid [pynnbl, W, COOTBETCTBEHHO, Hanorn MoryT ObiTb
HayuCneHbl, AaXe eCnu UMeeT MEeCTO KOHCONMUAMPOBAHHbLINA HanoroBbl yobIToK. [Mo3aToMy B3aMmo3adeT
OTIOXEHHbIX HANOroOBbIX aKTMBOB N 0053aTeNbCTB BO3MOXEH, TOMbKO €CINU OHW OTHOCATCS K OOHOMY U
TOMY XXe HanoronnaTenbLuKy.
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24 Hanor Ha npubbinb (NpogonXxeHue)

HanoroBbii abdekT ABWKEHUS BPeMEHHbIX pasHuL, 3a rog, 3akoHumslummncs 31 gekabpa 2020 roaa,
NpVBEAEH HUXE:

1 aHBaps BoccraHoBneHo/ 31 pekabps
2020 ropa (oTHeceHO) B cocTaB 2020 ropa
B munnuoHax apmMsHcKux dpamos npubbLINIU U YyObITKa
HanoroBbi adpheKT BpeMeHHbIX pa3HuL U
HanoroBbIX YObITKOB, NepeHeceHHbIX Ha
O6yaywue nepuoabl
OcHoBHble cpeacTea 3,505 (1,098) 2,407
AkTVBbI B hOpMe npasa Monb3oBaHuA (1,994) 73 (1,921)
MpegonnaTbl 3a AONTOCPOYHbLIE aKTUBbI 1,645 - 1,645
3anachl 326 (56) 270
[Mpoyme QonrocpoyHble akTMBbI 4 2 6
3anmbl BblaHHbIE 247 (247) -
Jebutopckas 3a00mMKEHHOCTb NO OCHOBHOM
OesaATenbHOCTM K Npoyasn aebutopckasi 3a00MKEHHOCTb 1,931 (273) 1,658
[eHexHble cpefcTBa  UX SKBUBANEHThI 80 (80) -
KpeauTbl 1 3aimbl (63) 36 27)
ocynapcTBeHHble cybcnamm (24) 8 (16)
ObsnazaTenbcTBa NO apeHae 424 5 429
Kpegutopckas 3a00/mKEHHOCTb MO OCHOBHOM
0eAaTenbHOCTM N NpoYvas KpeanTopckasa 3a40/MKEHHOCTb (183) 474 291
HanoroBbI yObITOK, NEpeHeceHHbIN Ha ByayLine
nepuogbl 794 (243) 551
Yucrblie oTnoXxeHHble HanoroBble aKTUBbI 6,692 (1,399) 5,293
Mpu3HaHHbIE OTNOXEHHbIe HAaNOroBbie aKTUBbI 6,692 (2,399) 5,293

25 CyuwecTBeHHble HeieHeXHble onepauvmu no (puHaHCOBOW AeATEeNbHOCTHU

Cnepywowue onepauumn (UMHAHCOBOrO Xxapakrtepa Obinn npoBedeHbl 6€3 MCMOoNb30BaHUSA AEHEXHbIX
CPEACTB U UX 3KBUBANEHTOB W MWCKMKOYEHbI U3 KOHCONMMAMPOBAHHOIO OTYETa O OBWXKEHUU OEHEXHbIX
cpencTs:

B munnuoHax apmsiHCKux dpamos 2021 rop, 2020 rog,

HepeHexHble onepauuun, oTHocsLWMecs K (puHaHCOBOM AeATENbHOCTU
MocTynneHus oT 3aiMoB B (hOpMe pecTpyKTypusauum
KpeauTopCcKon 3a0IMKEHHOCTU 3a ras 89,723 77,451

UToro HepeHeXHble onepauun, OTHOCALMECA K PMHaHCOBOM
nesitTenbHOCTH 89,723 77,451

C 1 anpens 2019 roga, ecnv 3a0fMKEHHOCTb MO KOHTPAKTY Ha MOKYMNKY NMPUPOAHOro rasa co CBS3aHHOW
CTOPOHON He Obina BbiNfadeHa B TeyeHne 35 AHEM nocne HacTyMneHust cpoka MoralleHusi, oHa
pPEeCcTpyKTypupyeTcs B 3aeM € rogoBon ctaskon 5,04%.

37



3AO0 «lra3znpom ApmeHus»
lNpumeyaHus K KOHconuduposaHHoOU ¢huHaHcoeol omyemHocmu — 31 dekabps 2021 2oda

26 YcnoBHble 1 OOroOBOpPHbIe 00A3aTeNnbCTBA

CydebHble pa3bupamesibcmea. K [pynne nepuoauyecku, B xode OObIMHOM [eATENbHOCTWU, MOryT
noctynaTb nckoBble TpeboBaHusa. Mcxoga M3 COOCTBEHHOWM OLEHKM, PYKOBOACTBO CYMTAET, YTO OHU He
npuBeayT K KakuM-nubo 3HauuTenbHbIM yObITKaM CBEPX CyMMbl Pe3epBOB, OTPAXEHHbIX B HACTOsLLEN
KOHCONUANPOBaHHON PMHAHCOBON OTHETHOCTM.

YcnoeHbie Hanozoeble obsizamesibcmea. HanoroBoe 1 TaMOXEHHOE  3aKOHOAAaTeENbCTBO
Pecnybnukn ApmeHus, AencTByoLEee Ny Mo CyLLEeCTBY BCTYNMBLLEE B CUNY Ha KOHeL, OTYETHOro nepnoaa,
AonyckaeT BO3MOXHOCTb Pa3HbIX TPAKTOBOK NPUMEHUTENBHO K caenkam u onepaumam pynnel. B cBasu ¢
3TMM NO3MLMSA PYKOBOACTBA B OTHOLLEHUWN HanoroB U JOKYMEHTbI, 060CHOBbLIBaOLLME 3Ty NO3MLUIO, MOTYT
ObITb OCMOpEeHbI HanorosbLIMM opraHamu. Hanorosbin KOHTPOIb B
Pecnybnvke ApMeH/s NOCTENEHHO YCUMMBAETCH, B TOM YMCIE NOBLILLAETCS PUCK NPOBEPOK BIIUAHUA Ha
Hanoroobnaraemyio 6asy onepauuin, He WMEKLWMX YETKON (PUHAHCOBO-XO3ANCTBEHHON LEnuM unu
onepauum C KOHTpareHTamu, He cobniogawwumm TpeboBaHMA HanoroBoro 3akoHOA4ATerNbCTBa.
HanoroBble NpoBepKn MOryT OXBaTbiBaTb TPU KaneHAapHbIX roga, NpealecTBYOWNX rogy, B KOTOPOM
BblHECEHbI pELUeHus O npoBedeHMU npoBepku. [Npy onpegeneHHbIX o6CTOATENBCTBAX MOryT ObITb
npoBepeHbl U Bonee paHHWe nepuoapl.

HozoeopHblie o6sizamenbcmea no npuobpemeHUrd OCHOBHLIX cpedcme. [lo cocTosiHMIO Ha
31 pekabps 2021 roga y 'pynnbl HE UMENWCH AOrOBOPHbIE 06A3aTeNbCTBa MO NPUOBPETEHNI0 OCHOBHbIX
cpeacTs (31 gekabpsi 2020 roga y Mpynnbl He MMenuch Nogo6Hble 4OrOBOPHbIE 06s13aTeNbCTBA).

O6s3amenibcmea no onepayuoHHoU apeHde. [N Tex cny4vaes, Kkorga pynna BbICTynaeT B KayecTse
apeHpaTtopa, OelCTBYeT NpaBo AOCPOYHOrO NPeKpaLleHnst Co CPOKOM OT YBEAOMIIEHNS A0 NpeKpaLleHus
B 1 mecsu. Mo oueHkam pykoBoacTea [pynnbl, obwas cymma Gyaywmx apeHaHbIX nnaTtexen 6e3 npaea
[LOCPOYHOrO MPEeKPaLLEeHnsl He SIBNSIETCS CYLLECTBEHHOMN.

Bonpocbki oxpaHbl okpyxarouseli cpedbl. B HacTosiee Bpemsa B Pecnybnuke ApmeHns yxecToyaeTcs
NPUPOAOOXPAHHOE 3aKOHOAATENBCTBO M NPOAOIKAETCS NEPECMOTP NMO3ULIMM FOCYAAPCTBEHHBLIX OPraHoB
Pecny6nvkn ApMeHus oTHocuTeNbHO obecneveHns ero cobntogenus. Mpynna NnpoBoaUT NepUoaNHeECKyo
OLIEHKY CBOMX 0053aTenbCTB, CBSA3aHHbIX C OXpPaHOW OKpyXatowern cpedbl. o Mepe BbIsSIBNEHUS
00653aTeNbCTB OHU He3aMeAnUTENbHO OTpaxarTcs B OTYETHOCTM. [MoTeHuuanbHble 06s3aTenbCTBa,
KOTOpble MOryT BO3HWMKHYTb B pe3ynbTaTe W3MEHEHUs1 CYLLeCTBYIOLIEro 3akoHoaaTenbctBa M
HOPMaTUBHbIX aKTOB, a TakxXe B pe3ynbTate CyaebHON NPaKkTUKM, He MOryT BbITb OLLEHEHbI C 4OCTAaTOYHON
CTeneHbo HaAeXHOCTU, XOTA U MOryT OKa3aTbCA 3HAYUTESIbHbIMW. PyKOBOD,CTBO prnnbl CYUTaeT, 4YTO B
YCINOBUSIX CYLLECTBYIOLLEN CUCTEeMbl KOHTPOMs 3a cobntogeHvem [OeWCTBYIOLLEro npupogooXpaHHOro
3aKoHodaTellbCTBa He nMeeTcd 3Ha4vuTeslbHbIX O6F|3aTeJ'IbCTB, BO3HMKAKWLWKNX B CBA3N C HaHeCeHMeEM
yuiepba okpyxatoLLen cpeae.

27  YnpasneHue (hpMHaHCOBLIMU PUCKaMU

YnpaBneHnve puckamu [pynnbl OCyLWeCTBRSETCA B OTHOLWEHWU (PUHAHCOBbLIX, OMEPaLMOHHbIX W
HOPMONYECKNX PUCKOB. PUHAHCOBBIE PUCKM BKITHOYAKT PbIHOYHBIA PUCK (COCTOSILLMIA M3 BaNOTHOrO pUCKa,
NPOLLEHTHOIO pUCKa U NMPOYMX LLEHOBbBIX PUCKOB), KPEAUTHbIW PUCK U PUCK NIMKBMAHOCTU. [NaBHOM Lienbio
ynpaBneHnss (UHAHCOBBIMWU pUCKaMW SBMSIeTCA onpedeneHne nMMUTOB pucka W AanbHenwee
obecneyeHne cobnogeHUsi YCTaHOBMEHHbIX NMMUTOB. YMNpaBrneHWe onepauuoHHbIM W HOPULANYECKUM
pvickamn fomkHo obecneumBaTtb Hagnexallee yHKLMOHMPOBaAHWE BHYTPEHHMX MONUTUK U npoueayp B
Lensix MUHUMKU3aLUK AaHHbIX PUCKOB.

KpedumHsiil puck. 'pynna noaBepXeHa KPeauTHOMY PUCKY, KOTOPbIN SIBMSIETCA PUCKOM TOro, YTO oAHa
M3 CTOPOH onepauun ¢ (PUHAHCOBBLIM WMHCTPYMEHTOM MOCMY>XUT MPUYMHON MOHECEeHUA (PUHAHCOBLIX
ybbITKOB ApYron CTOPOHOW BCreAcTBME HEBbINOMHEHWUs 0ba3aTenbcTBa No AoroBopy. KpeauTHbIn puck
BO3HMKaET B pesyrnbTaTe KpeguTHbIX 1 NpoYunx onepauni ['pynnbl ¢ KOHTpareHTaMmn, BCNeacTBUE KOTOPbIX
BO3HWKAIOT (pMHAHCOBLIE akTMBbl. MakcumanbHbIA YPOBEHb KPeAMTHOro pucka [pynnbl oTpaxaeTcs B
6anaHcoBoOW CTOMMOCTM (PMHAHCOBBIX aKTUBOB B KOHCONMAMPOBAHHOM OTYeTe O (PMHAHCOBOM MOSMOXEHUN.

pynna KOHTPONMpYEeT KPEeAWUTHBIAN PUCK, yCTaHaBnuBas NMMUTbI pUcka AN OQHOrO KOHTpareHta vnu
rpynnbl KOHTpareHToB. JIUMWUTLI KPEAMTHOrO pucka Mo NpodykTam U OTpacnsiM 3KOHOMUKW perynsipHo
YyTBEPXAAKTCA PYKOBOACTBOM. MOHUTOPUHI TaKUX PUCKOB OCYLLIECTBISIETCS PErYNsipHO, NPY 3TOM NIUMUTbI
nepecmMaTpuBaloTCs He pexe OOHOro pasa B ro.
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27 YnpaBneHue couHaHCOBbLIMU pUcCKamu (npogorikeHue)

PykoBoacteo Mpynnbl NpoBOAMT aHanm3 no cpokam 3agepxku nnatexen Aebutopckomn 3ag0mKeHHOCTH Mo
OCHOBHOW OEATENbHOCTU U OTCMEXMBAET MPOCPOYEHHbIE OCTATKNM AEOUTOPCKON 3a40MKEHHOCTU. Taknum
obpasom, pyKOBOACTBO CUMTaeT LenecoobpasHbiM NpeaocTaBNATb MHAOPMALMIO MO CPOKaM 3adepKKu
nnatexem WM Apyrylo  uHdoOpMaumio N0 KpeauTHOMY  pUCKY, KOTopas  packpbita B
MpumeyaHun 10.

KoHuenmpauyusi kpedumHo20 pucka. [pynna noaBepXeHa KOHLEHTpauuMu KPeauTHOro pucka.
Ha 31 pekabpsi 2021 roga N'pynna nmena natb koHTpareHToB (2020 roa;: nATb KOHTpareHToB) obLwas cymma
OoCTaTKoOB AeOMTOPCKON 3a0IMKEHHOCTM KOTOpbIX Obina ceeiwe 1,000 mnH. gpamoB. CymMapHO AaHHas
aebutopckas 3adoSmKeHHOCTb cocTasnana 25,181 mnH. gpamoe (2020 roa: 38,571 mMnH. gpamMoB) vnu
46% obLien cymmbl 4eOUTOPCKON 3a0IPKEHHOCTU MO OCHOBHOW OEeATENbHOCTUM U npo4vent dUHaAHCOBOW
aebutopckon 3agomkeHHocTn (2020 roa: 64% obwen cymmbl 4eOUTOPCKOM 3a40MKEHHOCTM NO OCHOBHON
AeATenbHOCTU M NpoYer hrHaHCOBOW AeBUTOPCKON 3a40MKEHHOCTH).

PbiHOYHBIU puck. [pynna nogsepxeHa BO3AENCTBUIO PbIHOYHBLIX PUCKOB. PbIHOYHbIE PUCKKM CBA3aHbl C
OTKPbITbIMU MO3ULMSAMU NO: @) UHOCTPaHHbIM BantoTam, 6) NpoueHTHbIM akTBam 1 obssatenscTBam, U
B) 4ONEBbIM MHCTPYMEHTaM, KOTOPble NOABEPXKEHbI PUCKY 0BLLMX 1N cneumdruyecknx N3MeHeHN Ha pbiHKe.
PykoBoAcTBO ycTaHaBnvMBaeT NMMMUTbI B OTHOLUEHWM CYyMM MPUEMIIEMOrO puUCKa W KOHTPOMMPYeT WX
cobniogeHve Ha exeaHeBHoW ocHoBe. O4HAKO NpUMEHeHMe AaHHOro NoaxoAa He MOXeT NpeaoTBpaTTb
yObITKM CBEPX 3TUX MMMUTOB B Ccly4yae 6onee CyLleCTBEHHbIX NU3MEHEHWI Ha PbIHKE.

BnnsiHne pbliHOYHOTO pucka, NpeAcTaBrieHHOEe HUXe, OCHOBAHO Ha U3MEHEHUW OOHOT0 dhaKkTopa npu ToM,
YTO BCE OCTarbHble NEPEMEHHbIE XapakTEPUCTUKN OCTalTCa Hen3MeHHbIMU. Ha npakTuke Takoe efBa nu
BO3MOXHO M W3MEHEHUs HECKONbKMX (haKTOpPOB MOryT KOppenupoBaTb — Hanpumep, W3MeHeHue
NPOLLEHTHON CTaBKW U BantOTHbBIX KypCOB.

BantomHsbili puck. B OTHOLWEHMM BamniOTHOIO puUCKa PYKOBOACTBO YCTaHaBNMBAET OrpaHuW4eHusi no
YPOBHIO puCka MO KakaoW BamnTe M B LenoM. MOHUTOPUHI yKa3aHHbIX MO3WULMIA OCYLLECTBNSETCA Ha
exemecsyHoln ocHoBe. B Tabnuue Hwke npeactaBneH puck pynnbl B OTHOLLIEHUM U3MEHEHUSI OBMEHHOTO
Kypca BantoT Mo COCTOSIHUIO Ha KOHEL, OTYETHOTO nepuoaa:

31 pgekabps 2021 roga 31 pgekabpsa 2020 roga

OeHeXxHble [eHexHble Yucran [eHexHble DeHeXHble Yucran
B munnuoHax  c¢mHaHcoBble MHaHCOBbIe 6GanaHcoBas duHaHcoBble MHaHCOBbLIe 6GanaHcoBas
apMSIHCKUX aKTUBbI obs3a- nosuuus aKTuBbI obsAsa- nosvuus
Opamos TenbCcTBa TenbCcTBa
Donnapbl CLUA 246 (80,306) (80,060) 208 (97,199) (96,991)
EBpo 127 (8) 119 87 Q) 86
Poccunckne
pyonm 70 (28) 42 75 (13) 62
Utoro 443 (80,342) (79,899) 370 (97,213) (96,843)

rlpI/IBep,eHHbIVI BbilLe aHarnn3 oxBaTblBaeT TOJIbKO AE€HEXHble akKTuBbl U obs3atenbcTBa. CunTtaercs, 4To
HeJleHeXHble akKTuBbl HE MOIyT Bbl3BaTb Kakon-nnbo CyLLLeCTBeHHbII7I BaIlOTHbIN pUCK
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27 YnpaBneHue couHaHCOBLIMU pUcKamu (nNpogosnkeHue)

B Tabnuue Hwke nNpeacTaBreHO M3MEHEHWe NpubbIM U yBbiTKa B pesynbTaTe BO3MOXHbLIX U3MEHEHWI
0OMEHHbIX KypcOB, MCMofib3yeMbix [pynnoit Ha OTYETHyl AaTy, MO OTHOLIEHMIO K (byHKLMOHamNbHOM
BasitoTe koMnaHwuid [pynnbl, NpM TOM 4YTO BCE OCTallbHble MEPEeMEHHbIE XapaKTEPUCTMKM OCTaloTCs
HEeN3MeHHbIMU:

B munnuoHax apMsiHCKUx dpamos 2021 ron 2020 rop

Bo3delicmeue Ha npubbinb unu y6sImok 00 Hasl02006510)KeHUsT

Ykpennenne gonnapa CLA Ha 10% (2020 roa: ykpennexue Ha 10%) (8,006) (9,699)
Ocnabnenue gonnapa CLUA Ha 10% (2020 roa: ocnabnexve Ha 10%) 8,006 9,699
YkpenneHue eBpo Ha 10% (2020 roa: ykpenneHune Ha 10%) 12 9
OcnabneHue eBpo Ha 10% (2020 roa: ocnabnexune Ha 10%) (12) 9)

Puck 6bin paccumMtaH TONMbKO ONS OEHEXHbIX akTMBOB M 006A3aTenbCTB B BanTax, OTAWYHBIX OT
dYHKUMOHaNbLHON BantoTbl COOTBETCTBYHOLWEN KoMmnaHun [pynnbl.

lNpoyeHmHbIU puck. pynna npuHMMaeT Ha cebsa puck, CBA3aHHbINA C BMSHUEM KOnebaHUi pbIHOYHbIX
NPOLEHTHbIX CTAaBOK Ha ee (pMHAHCOBOE MOMNOXEHUE U OEHEeXHble NOoToKU. B Tabnuue HWxe npuBedeHb
AaHHble O NoABEepPXXEHHOCTU [pynnbl PUCKY M3MEHEHMS MPOLEHTHbIX CTaBoK. B Tabnuue npeacrasneHs
COBOKYMHbIE CYyMMbl (QUHAHCOBLIX aKkTMBOB W ob6sA3atenbctB [pynnbl no 6GanaHCoBOW CTOMMOCTH,
crpynnupoBaHHble o 6onee paHHeMy M3 criegQyroLmx CPOKOB MO AOroBOPY — CPOKa nepecmoTpa CTaBok
UIn cpoKa NoralleHus.

[o BocTpe- Ot1p0 Ot 6 no or Utoro
ooBaHuA n 6 MecsiLeB 12 mecsiueB 12 mecsiueB
MeHee no 5 ner

B munnuoHax apmsiHcKux dpamos 1 mecsiya
31 pekabps 2021 ropa
[MpoueHTHbIE (hMHAHCOBbLIE aKTUBbI 5,704 - 5,284 5,744 16,732
MpoueHTHbIe hUHAHCOBbIE
obssaTenscTea (27,715) - - (52,601) (80,316)
YucTbil pa3pbIB MO NPOLEHTHbLIM
cTtaBkam Ha 31 gekabps 2021 rona (22,011) - 5,284 (46,857) (63,584)
31 pekabps 2020 ropa
[MpoueHTHbIE (hUHAHCOBbLIE aKTUBbI 2,350 715 150 - 3,215
MpoueHTHbIe hnHaHCOBbIE
obsazarenbcTBa (39,562) (23,038) (22,994) (11,530) (97,124)
YucTtbin paspbIB NO NPOLIEHTHbIM
ctaBkam Ha 31 neka6bps 2020 rona (37,212) (22,323) (22,844) (11,530) (93,909)

Y 'pynnbl HET odMUMANbLHON NONUTUKA 1 Npoueayp AN ynpaBneHus puckamyv U3MeHEHWUsi MPOLLEHTHbIX
CTaBOK, TaK Kak pyKOBOACTBO CUMTAET, YTO ITOT PUCK ABNAETCH HECYLLeCTBEHHbIM ANs AeATeNbHOCTM
Mpynnbl.
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27 YnpaBneHue couHaHCOBbLIMU pUcCKamu (npogorikeHue)

pynna nNpoBOAWUT MOHWUTOPWHI MPOLIEHTHLIX CTAaBOK B OTHOLUEHWW CBOWX (PUHAHCOBBLIX WHCTPYMEHTOB.
B npeacTtaBneHHol Huxe Tabnuue B 0006LLUEHHOM BuAe npvBedeHbl MNPOLEHTHble CTaBKM Ha

COOTBETCTBYHOLLYIO OTYETHYIO AaTy Ha OCHOBaHUM OTYETOB, aHaNM3MPYEeMbIX KIHOYEBLIM YNPaBeHYEeCKUM
nepcoHarnom pynnbi:

2021 rop, 2020 rop,

ApmsiHCKne HDonnapbl EBpo ApmsiHCKune HDonnapbl EBpo
B 20008bix % Apambl CLIA Apambl CLUA
AKTUBBI
MpenocTaBneHHbIe 3aNMbI - - - 0-12.0 - -
CpoyHble 0eno3uTbl 6 —9.85 2.45 - 6 —9.25 2.45 -
[eHexHble cpeacTea u
MX SKBUBAMNEHTbI 1.0-5.0 - - 1.0-5.0 - -
Ob6s3aTtenbcTBa
KpeanTbl 1 3anmbl - 5.04-7.0 - - 5.04-7.0 -

3Hak «-» B Tabnuue Bbille 03HA4aEeT, YTo prnna He MMeEeT aKTMBOB UNKn 006s13aTeNbLCTB, BblpaXeHHbIX B
COOTBeTCTBYI'OLLI,eﬁ BantorTe.

AHasnu3 yyecmeumesibHOCMU NMOMOKO8 GeHeXHbIX cpedcme 1o huHaHCO8bIM UHCIMPYMeHmam ¢
nepeMeHHOU cmaekou npoyeHma

OBG0CHOBaHHO BO3MOXHOE U3MeHeHne cTaBok npoueHTa Ha 100 6a3ncHbIX NYHKTOB Ha OTYETHYKO AaTy
yBennuuno (ymeHblMmno) Obl BenMuMHy Kanutana v npubbinv vnu yobiTka A0 HamnoroobnoxeHus Ha
CYMMbI, yKa3aHHble Huke. [laHHbI aHanu3 npoBoauNCA UCxoasd M3 AONyLWEHUs O TOM, YTO BCe npoyve
nepemMeHHble, B YaCTHOCTU, OBOMEHHbIE KypCbl MHOCTPAHHbLIX BanioT, OCTalOTCA HEU3MEHHbIMU.

MpuGbinb MnNn yébITOK KanuTtan

YBenuyeHne Ha  YMeHblleHue YBenu4yeHue Ha  YMeHblUeHune
B munnuornax apmsHckux 0pamos 100 6n Ha 100 6n 100 6n Ha 100 6n
2021 rop,
MHCTpYMEeHTbI C NepeMeHHON CTaBKkom
npoueHTa (526) 526 (431) 431
YyBCTBUTENLHOCTL NOTOKOB
AEeHeXHbIX CpeaAcTB (526) 526 (431) 431
2020 roa
MHCTpYMeHTbI C NepeMeHHON CTaBKom
npoueHTa (576) 576 (472) 472
YyBCTBUTENLHOCTL NOTOKOB
OEeHeXHbIX CpeacTB (576) 576 (472) 472

ynpaBnequ puckamm naMeHeHna NpoueHTHbIX CTaBOK Ha OCHOBE aHalnn3a pa3pbiBOB NMPOLEHTHbIX CTaBOK
40nonHAeTcA MOHUTOPUHIOM HyBCTBUTEJIbHOCTU (bI/IHaHCOBbIX aKTUBOB N 0653aTenbLCTB.

lpo4ul yeHoeouU puck. 'pynna He noaBepXeHa PUCKY N3MEHEHUS LieHbl akuui.
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27 YnpaBneHue couHaHCOBbLIMU pUcCKamu (npogorikeHue)

Puck nukeudHocmu. Puck JIMKBUOHOCTU — 3TO PUCK TOrO, YTO KOMMNaHUA CTOJNIKHETCA C TPYAHOCTAMMU Npn
BbIMOJTHEHNN q)l/IHaHCOBbIX ob6s3aTensCTB. prnna noaBepXeHa pUCKYy B CBA3N C eXxegHeBHON
HeobX04MMOCTbIO UCMONTb30BAHUSA MMEIOLLMXCS AEHEXHbIX cpencTs.

Pvckom nvKBMAOHOCTM ynpaBnsieT (uHaHcoBoe YynpaeneHve [pynnbl. PyKoBOACTBO eXeMecsiyHO
KOHTPONUPYET NPOrHO3bl ABWKEHUS AEHEXHbIX cpeacTs [pynnbil.

duHaHcoBOe ynpaBneHne KOHTponupyeT nosuumto Mpynnbl MO NMKBUOHOCTU Ha €XXeMeCSYHOW OCHOBE, a
TaKke Npu oLeHke B MpoLiecce BO3MOXHOIO NpuobpeTeHnst HOBbIX KPEeAWUTOB M 3aliMOB U NpeacTaBnser
oT4YeTbl UHAHCOBOMY aupekTopy KomnaHuu, KOTOpbli HECET KOHEYHYld OTBETCTBEHHOCTb 3a
nogaepxxaHve TpebyeMoro ypoBHS IMKBULHOCTMY.

pynna crtapaeTcs nogaepXuBaTbh YCTONUMBYHO 0a3y pMHaHCUPOBAHUS, COCTOSLLYIO NMPEUMYLLECTBEHHO
13 3aeMHbIX CPEACTB, NONyYeHHbIX OT 0aHKOB, M JONTOBbIX LIEHHbIX OyMar. ['pynna uHBeCcTUpyeT cpeacTBa
B AMBeEpPCUMUMPOBaHHbIE MOPTAENN NIMKBUAHBLIX aKTMBOB A1 TOr0, YTOOblI MMETb BO3MOXHOCTb ObICTPO
n 6e3 3aTpyAHEHWI BbINONTHUTL HenpeaBuaeHHble TpeboBaHUA Mo NMKBMAHOCTU. [NopTdenb NMKBUAHOCTH
Mpynnbl no coctosiHuio Ha 31 gekabps 2021 roga n 31 aekabps 2020 roga BkAOYaAET CPOUHbIE A4ENO3UTHI
(MpumevaHne 11) n peHexHble cpeactBa U ux aksuBaneHTol ([pymeyaHme 12). CornmacHo oueHkam
PYKOBOACTBA, AEHEXHbIE CPeACTBA U CPOYHbIE AENO3UTbI MOryT ObiTb peanu3oBaHbl B AEHEXHON dhopme
B T€YEHME OJHOro AHA B LIEeNAX yOOBNETBOPEHUS HENpeaBUAEHHbIX NOTPEOHOCTEN B NMMKBUOHOCTMW.

®duHaHCOBOe ynpaBreHne KOHTPONUPYeT MOo3WUMI0 MO  NIMKBUMOHOCTU W PErynsipHO MNpoBOAUT
CTPecc-TECTUPOBaHNE MO NWKBMOHOCTU NPW PasnUYHbIX CLEHapUsIX, OXBaTbIBAKOLIMX CTaHOAPTHbIE U
H6onee HebnaronpusATHbIE PbIHOYHbLIE YCIOBHS.

MpuBepeHHass Hwke Tabnuua nokasbiBaeT pacnpegeneHne o0653aTtenbCTB MO COCTOSHUKO  Ha
31 gekabpsa 2021 roga n 31 gekabpsa 2020 roga no AOroBOPHLIM CPOKaM, OCTaBLUMMCS A0 NoralleHus.
CymMmMmbl, packpbiTble B Tabnuue CpoKOB MoralleHusi, NpeacTaBnsaioT KOHTPAKTHbIE HEAWCKOHTMPOBAHHLIE
AEHEeXHble NOTOKM, BKNtoyasa byayLume BbinnaThl N0 NpoOLEeHTaM 1 obLyto cymmy 0043aTenbCTB No 3aiMam.
[aHHble HEeOWCKOHTUPOBAHHbIE [EHEXHble MNOTOKM OTNUYAKTCA OT CYMMbl, BKIIOYEHHON B
KOHCONMMOUPOBAHHbIN  OTYET O (PMHAHCOBOM MOSIOXKEHMM, TaK Kak CyMMma, OTpaXeHHasd B
KOHCONMAUPOBaHHOM OT4YeTe O (PMHAHCOBOM MOSIOXKEHUM, paccyMTaHa Ha OCHOBE AMCKOHTUPOBAHHbIX
NMOTOKOB AEHEXHbIX CPEACTB.

B Tabnuue Hmxe npeacraBneH aHanu3 prMHaHCOBbIX 06593aTeNbCTB MO CpOKaM noralleHUst Mo COCTOSIHUIO
Ha 31 gekabps 2021 roga:

Ho BocTpe- Ot 1po OT6 g0 OT12 mecsiues Utoro
6oBaHua u B 6 mecsAueB 12 mecsiueB Ao 5 ner
CPOK MeHee
B munnuoHax apMsiHCKUX dpamos 1 mecsua
Ob6si3aTenbcTBa
KpeanTbl 1 3anmbl 3 1,103 1,127 54,524 54,527
O6nazarTenbcTBa NO apenae - 5 - - 5
Kpeantopckasa 3agomKeHHOCTb No
OCHOBHOW AEeATENbHOCTM M NpoYasi
KpeauTopckas 3a0/MKEHHOCTb 30,642 - - - 30,642
UTtoro 6yayluve nnartexu, BKnoYas
Oyaywue BbinnaTtbl OCHOBHOM
CYMMbI U NPOLIEHTOB 30,645 1,108 1,127 54,524 85,174
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27 YnpaBneHue couHaHCOBLIMU pUcCKamm (MpogosnkeHue)

B Tabnuue HWxe npeacTaBneH aHanu3 prMHaHCOBbIX 06593aTeNbCTB MO CpOKam NoraleHUs Mo COCTOSIHUIO
Ha 31 gekabps 2020 roga:

[o BsocTpe- Ot 1po Or6p0 OT12 mecsiues Utoro
6oBaHMa M B 6 MecsAueB 12 mecsiueB 0o 5 ner
CPOK MeHee
B munnuoHax apMsiHcKux dpamos 1 mecsila
Ob6s3aTtenbcTBa
KpeauTbl 1 3anmbl 13 24,088 23,617 11,654 59,372
ObasartenbcTBa No apeHae - 2,388 - - 2,388
Kpeautopckas 3a00mKkeHHOCTb Mo
OCHOBHOW AeATeNbHOCTU 1 Npoyasi
KpeauTopcKkas 3a40HKEHHOCTb 41,265 - - - 41,265
WTtoro 6yaywuve nnarexu, BKnoYas
Oyayuwme BbinnaTtbl OCHOBHOM
CYMMbI U NPOLEHTOB 41,278 26,476 23,617 11,654 103,025

28 YnpaBneHue Kanutanom

Bapgaven [pynnbl B obnacti ynpaBrieHusl KanuTanom sBnsdeTca obecnedeHne cnocobHocTn [pynnbl
npoJorkaTe HEMpPepbIBHYD AEATENbHOCTb obecneynBas akuuMoHepam MpuemMIieMbli ypoOBEHb LOXOLHOCTH,
cobnogasi MHTepech! ApYrMx NapTHEPOB U MOAAEPXKMBASA ONTUMANbHYIO CTPYKTYPY Kanutana, no3BossioLLyto
MUHUMW3NPOBATb CTOMMOCTb KanuTana. [Ons nopaepXaHuss WM KOPPEKTMPOBKM  YPOBHS  kanuTtana
pynna MOXeT CKOpPeKTUpOBaTb CyMMYy OMBWAOEHOOB, BbIMMAYMBaEeMbIX akUMOHepaMm, BEpHYTb Kanutan
aKLMoHepamM, BbiNyCTUTb HOBbIE aKLUM UMK NpodaTh akTVBbI 4118 CHWKEHWUSA 3a40ShkeHHOCTU. [pynna cunTaer,
ytTo ofwas cymMmMa kanuTana noj YnpaBlieHWEM COCTaBMSieT CYyMMy Kanutana, OTPaXeHHOro B
KOHCONMMANPOBaHHOM oT4YeTe 0 hMHaHCOBOM nonoxeHun. CymMma kanuTana, kotopbiM ['pynna ynpasnsna
Ha 31 gekabpsa 2021 roga coctaensna 298,938 mnH. gpamos (31 gekabpsa 2020 roga: 283,963 MnH.
ApamMosB).

29 CnpaBeanuBasi CTOMMOCTb (PUHAHCOBBLIX MHCTPYMEHTOB

duHaHcoeble akmuebl, ompaxaemble 0 amopmu3upogaHHol cmoumocmu. OueHo4Has
crnpaeegnueasi CTOMMOCTb WHCTPYMEHTOB C (PUKCMPOBAHHOM MPOLIEHTHOW CTaBKOW OCHOBbIBAETCH Ha
MeToAe AMCKOHTMPOBAHHbLIX OXMOAeMbIX NOTOKOB [AEHEXHbIX CPeACTB C MNpPYMEHeHMeM OeNCTBYHLLNX
MPOLIEHTHbLIX CTAaBOK Ha pblHKE 3auMMCTBOBaHMW [ONA  HOBbIX WHCTPYMEHTOB, npearnonararoLmx
aHanorn4HbIn - KPeaUTHbIN  PUCK W aHanornyHbIn  CpoK noraweHus. lWcnonb3yemas cTaBka
ANCKOHTMPOBAHUSA 3aBUCUT OT KPEOUTHOrO puUCKa KOHTpareHTa.

O6s3amenibcmea, ompaxaembie o aMmopmu3suposaHHol cmoumocmu. Cnpaseanveasi CTOMMOCTb
0653aTenbCTB ONpeaenseTcs ¢ UCNonb3oBaHNeM METOAOB OLEeHKM. PacyeTHasa cnpaBegnvBasl CTOMMOCTb
WHCTPYMEHTOB C (PMKCUPOBAHHOW MPOLEHTHON CTaBKOW W YCTaHOBMAEHHbIM CPOKOM MoralleHus
OCHOBbIBAETCA Ha OXMAaeMblX AUCKOHTUMPOBAHHLIX OEHEXHbIX MOTOKax C NpUMeHEeHWEM MPOLEHTHbIX
CTaBOK ANl HOBbIX WHCTPYMEHTOB C aHanoruyHbiM KpeOUTHbIM PUCKOM W aHanorMyHbIM CPOKOM A0
noraweHusi. CnpaBeanveasi CTOMMOCTb 00683aTenbCTB, Nnorawaemblx No TpeboBaHMO MK norawaemMbix
npu 3abnaroBpeMeHHOM yBedoMIeHun («obsi3aTenbCcTBa, nogrexaiime noraweHuio no TpeboBaHuoy)
paccyMTbIBAETCS Kak CymMMa K Bbinnate no TpeboBaHuio, AUCKOHTMPOBAHHas HadvMHas ¢ nepBov gaThl
noTeHUManbHOro npeabseneHns TpeboBaHua O noraweHun obsasaTenbctea. Vcnonb3yemble CTaBKu
OVCKOHTMPOBaHUS 3aBUCAT OT CpoKa NoralleHns u BantoTbl 00s3aTenbCcTBa 1 BapbupytoTcs oT 5% go 11%
rofoBbIX.

OueHeHHas cnpaBeannmBasd CTOMMOCTb BCEX (bl/IHaHCOBbIX aKTMBOB U 006s13aTeNbCTB sABNSIETCS pPa3yMHbIM
ﬂpMGJ'IVI)I(eHI/IeM nx 6anaHcoBOW CTOMMOCTM.
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30 TlMpeactaBneHne PUHAHCOBLIX UHCTPYMEHTOB MO KaTEropmMsiM OLLEHKUN

B cootBetctBUM ¢ MCPO (IFRS) 9 «®PuHaHcoBble WMHCTPYMEHTbI» [pynna knaccudpuuupyet CBOM
dvHaHCOBblIE aKTMBbI B Crieaylolime Kateropuu: (a) GMHAHCOBblE aKTuBbl, OLIEHVWBaeMble Mo
cnpaBeffiMBON CTOMMOCTU Yepe3 Npubbinb nnu yobIToK, (6) AONTOBbIE MHCTPYMEHTHI, OLEeHMBaeMble No
CnpaBeAiMBON CTOMMOCTM Yepes NPOoYniA COBOKYMHbIN A0X0A, (B) AOMNEBble MHCTPYMEHThI, OLeHMBaeMble
Mo crnpaBeanvMBonN CTOMMOCTU Yepes NPOYMIA COBOKYMHbIN 40X04 U (I) (hMHAHCOBbIE aKTVBbI, OLleHMBaeMble
no amMmopTU3NPOBaHHOWM CTOMMOCTU. KaTeropms «prHaHCOBbIE akTVBbl, OLieHWBaeMble Mo CrpaBeasivBon
CTOUMMOCTW 4epes3 npubbinb uMnm ybbITOK» MMeeT ABe noakateropuu: (i) akTuBbl, OLEHMBaeMble Mo
crnpaBensiMBon CTOMMOCTM 4Yepe3 npubbinb unu ybbiTok B 0BA3atenbsHOM nopsgke, u (i) akTmebl,
OTHECEHHbIEe K JAaHHOW KaTeropuu npu nepBoHavyanbHOM MpU3HaHMM unu snocneactsmun. Kpome toro, B
OTAENbHYI0 KaTeropuio BbigeneHa Aebrutopckas 3agomKeHHOCTb No (PUHAHCOBOW apeHae.

B Tabnuue Hke NnpeacTaBneHa cBepka KnaccoB (PMHaHCOBbLIX aKTMBOB C BbllleyKa3aHHbIMU KaTeropusmu
oueHkn Ha 31 gekabpsa 2021 ropa:

OTpaxaeMble no

aMopTU3npoBaHHOMN
CTOUMOCTH
B munnuoHax apMsiHCKUx dpamos 2021 rop
AKTUBBI
lpedocmaenieHHbIe 3aliMbli -
Hde6umopckas 3a0omKeHHOCMb 10 OCHOBHOU desimesibHOCMU U
npoyas debumopckasi 3adosmkeHHocms (MpumeyaHue 10)
- OebuTtopckasi 3aJ0MKEHHOCTb MO OCHOBHOM AeATENbHOCTY U NpoYas aebutopckast 48.433
3a[10/MKEHHOCTb, YncTas cymma ’
Cpo4Hbie deno3umsl ([pumeyaHue 11)
- [eno3nTbl ¢ NnepBoHaYanbHbLIM CPOKOM MOralleHus CBbIle Tpex MecsaLes 961
HeHexHble cpedcmea u ux skeueaneHmsl (lpumevaHue 12)
- [eHexHble cpeacTBa Ha GaHKOBCKMX cYeTax 40 BoCTpeboBaHUS 10,535
- KpaTkocpouHble 4enosnThbl -
- [JeHexHble cpeacTBa B NyTU 4,675
- [eHexHble cpeacTBa B kacce 25
Utoro chmHaHCOBLIE aKTUBbLI 64,629
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B Ta6n|/|u,e HWXe npeacrtaBieHa cBepka KiaccoB d)I/IHaHCOBbIX aKTMBOB C BbllLleyKa3aHHbIMU KaTeropnamm
oueHkn Ha 31 gekabps 2020 roga:

OTpaxaeMblie no

aMmopTu3npoBaHHOMN
CTOUMOCTH
B munnuoHax apMsiHCKux dpamos 2020 rop
AKTUBBI
lpedocmaesnieHHbIe 3aliMbli 17
Hebumopckas 3adomKkeHHOCMb M0 0OCHOBHOU desimesibHOCMU U
npo4asi debumopckas 3adomxkeHHocmsb ([pumeyvaHue 10)
- [ebuTtopckasn 3aA0MmKEHHOCTb MO OCHOBHOWM AeATENbHOCTM U Npoyas Aebutopckas
3aJ0/PKEHHOCTb, YncTas cymma 52,295
Cpo4Hbie deno3umsl ([pumeyaHue 11)
- [eno3nTbl ¢ NnepBoHaYanbHbLIM CPOKOM MOralleHus CBbIle Tpex Mecsaues 865
HeHexHble cpedcmea u ux skeueaneHmsl (lpumevaHue 12)
- [eHexHble cpeacTBa Ha GaHKOBCKMX cyeTax 40 BOCTpeboBaHUs 9,588
- KpaTkocpouHble 4enosnThbl -
- [JeHexHble cpeacTsa B NyTU 4,522
- [eHexHble cpeacTBa B kacce 33
Utoro chmHaHCOBbLIE aKTUBbI 67,320

Bce cdmHaHcoBble 0bsi3aTenbcTBa pynnbl OTpaXkeHbl N0 aMOPTM3MPOBaHHOM CToMMOCTM Ha 31 gekabpsi
2021 ropa n 31 gekabpsa 2020 roga.

31 CoObiTUA Nnocrne oT4YeTHOM AaThl

B despane 2022 roga, nocne npu3HaHWs CamMoOnNpoBO3rfawéHHbix pecnybnuk [JoHeuka u JlyraHcka,
a TaKke Hayana BOEHHbIX onepauun B YkpavHe, CoeanHeHHble LWTatel AMepukn, EBponenckuin Coto3 n
HeKoTOpble Apyr1e CTpaHbl BBENW AONOMNHUTENbHbIE CaHKuum NpoTusB Poccun. Mpynna npoaHanusmpoBana
CaHKUMM U1 roraraeT, YTO OHU HE OKaXyT CYLLLECTBEHHOTO BNNSHUA Ha OeATeNbHOCTL [pynnbl.
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