KYNAHUE B MPO3PAYHOM «Ir0JIYBOM MOTOKE»

3A0 «ApmPocraznpom» (no 45% npuHaanexat npasutensctey PA n OAO «lasnpom», octaBwwmecs 10% -
MeXAyHapoAHOMW 3HepreTnyeckon kopnopaumm «Utepa») c¢ 2003 roga paboTtaeTr C npubbiibio, 0AHAKO
npubbiib 3Ta KOHCONMAMPOBAHHAs, TO €eCTb MOJlydeHHass He TONbKO B pe3ysbTaTe peanusauumu
HernocpeacTBEHHOM (YHKLMW ra3oBOW KOMMaHWW MO pacnpeieneHuto U npogaxe ronyboro tonnmea, a oOTo
BCeX BMAOB bu3Heca, KOTOpbIMM volens-nevolens oHa cerogHs 3aHuMMaeTcs (BOMpoc npuobpeTaeT BaxKHoe
3HayeHMe B CBeTe YyCTaHaBAMBaeMbix TapudoB ana notpebutenein). K npumepy, COrnacHo NULEH3UK,
BblAaHHOM Komuccuern no  perynvpoBaHuio  06wecTBeHHbIXx ycnyr PA, KoMmnaHus noctaeB- nsiet
aneKkTposHepruio B pysunto: B 2002 roay - Ha $4,7 mnH, B 2003-eM - Ha $4,4 mnH, B 2004-oM - Ha $1,17
MJTH, U HaKOHeL, B MpoOWJoM rogy - Ha $4,66 mMnH. O6 3TOM B X04e KPYyrnoro crojla, opraHM3oBaHHOro 22
Mas c.r. «KnyboM 3KOHOMUYECKUX XYPHANUCTOB», 3asiBU/ FreHepasibHbI AUpeKTop-npeaceaaTenb npasieHus
3A0 «ApmMmPocrasnpom» KapeH KapaneTsiH. KpoMe Toro, ¢ 1 Hos6ps 2005 roga «ApMPocraznpom» BbIHYXAEH
3aHMMaTbCAd HE COBCEM CBOWCTBEHHOM ANnA noAobHOro poaa KOMMAHW @GyHKUMER MO TEXHUYECKOMY
06CNYy>XMBAHUIO BHYTPUAOMOBbBIX ra30CeTEBbIX XO3AWCTB (3TMM 06bIYHO 3aHuMMalTca denepanbHble ANM60
MYHUUMNANbHbIE BNACcTU), 4YTo, Ha B3rnaa K.KapaneTsHa, He coBceM npaBuibHO, HO dakT. [NocneaHss 3uma B
3TOM MJlaHe npolsa AOBOSbHO YCMeWwHOo, XoTa 6e3 XepTB, CBA3a@HHbIX C PasfIMyHbIMKU HapyLleHUsSMU Mpu
3KCn/lyaTauuu ra3oBbiX YCTPOWCTB, BCe paBHO He obownocb. B HacToslee BpeMs pellarTcs BOMPOCHI MO
ynopsao4MBaHMio NoToKa MMMopTa B pecnybamKy ra3oBbiX YCTPONCTB, UX cepTudukauumm u T.4. «Pas yx Tak
BbILW/IO, TO Tenepb 3Ty cdepy Mbl HUKOMY U He oTAaauM: 6yaeM HanaxusaTb M perynmpoBaTb camu!», -
pewnTenbHo 3aaBun r-H KapaneTsH. CoobwmMm Takxe, 4YTO 3a MpowWbli roa aBapuHO-perynupyrowas
cnyx6a 1-04 nononHunacb 42-9 HOBbIMW MalUMHaMU U COOTBETCTBYIOLWMMWU YCTPONCTBAMKU. YTO Xe KacaeTcs
obecneyeHuns 6€30NacHOCTN BbITOBbLIX CUCTEM ras3onoTpebneHuns, To TOIbKO B XOA4e MPOBEPOK, NMPOBEAEHHbIX
3a HOs6pb-Aekabpb 2005 roga noutn B 270 TbiCAYax KBapTUpax M UMHAMBUAYANbHbIX YaCTHbIX AOMax, 6bisio
COCTaBJIEHO OKONO 28 TbIC. AKTOB OTHOCUTEsIbHO BbISIBJIEHHbIX HapylWeHui — u3 HuxX B 2107 cnydasx
rasocHabxeHue 6bino npekpaiieHo. 3a 2005 roa B pecnybaunky umnoptuposaH 1 mnpa 685 mnH kybomeTpos
npupogHoro rasa (cM. AuHamuky no Tabnuue 1). Mo cpaBHeHWIO C npeablaywmMm rogoM noTtpebneHue
ronyboro TonanBa yBEMUYMIOCh: CO CTOPOHbI HaceneHns — Ha 90 MIH KyboMeTpoB, 3HEProCUCTEMbI — MOYTH
Ha 82 MJIH, NPOMBbIWIEHHOCTU — Ha 71 MAH Ky6OMeTpoB, B TOM YMC/Ie€ CO CTOPOHbI «Hauputa» - Ha 35 MAH un
LLeMEHTHbIX 3aBOA0OB — Ha 27 MH (cM. Tabnuuy 2).

2002r.| 2003r. 2003r. 2005r.
Obwem nmnopta rasa (ky6omerp)1'1070,30/1200,90 1332,57 1685,03

(Tabnuue 1)

CrpykTypa noTpebneHus 2004r. 2005r. Bo3pocno (%)
MNIH Ky6oMeTpoB |M/TH kKybomMeTpoB %
SHepreTvka 537,1 619 15,3
HaceneHve 220,4 310,5 41
MpPOMBILLIEHHOCTb 276,6 347,6 25,7
Blof)KeTHbIe U NPUPaBHEHHbIE K HUM OpraHu3aumm 13,3 16,3 22,7
PasHble NoTpebuTent 31,4 42,8 36,2
(Tabnuue?2)

Boobuwe TemMnbl M 06beMbl rasvdukauMm B CTpaHe HOCAT bGecripeueneHTHbIi B pervoHasbHOM MacwTabe
xapakTtep. [lo COOTBETCTBYKOLWMM MoKasaTensM ApMeHMs elle B Hayane 3TOro roga crana camomn
rasnduuupoBaHHon pecnybnmkon Ha npocTtpaHcTtBe CHI. o nonoxeHuto Ha 1 gaHBapsa 2006 ropa, B
pecnybnvke npefocTaBfieHa BO3MOXHOCTb MCMOJSIb30BaHUSA MPUPOAHOro rasa okosio 532 TbicAyam Tak Has.
6bITOBbIX abOHEHTOB, UYTO Mo4yTM Ha 10% 6onblie, YeM B SyylwMne COBETCKMe roabl (cM. Tabnuuy 4). A no
KOHL@ roaa aTa umdpa yBenmuntcs npmMepHo euwe Ha 100 Teicad. Kpome Toro, ¢ 1 anpens no 1 aBrycra C.r.
KOMMaHWs MNpOBOAMT aKuUMWKO, B paMKax KOTOPOW noAu MOryT ctatb aboHeHTamm «ApMPocrasnpoma» 6e3
npeno- nnatbl (Kak M3BECTHO, BO3BpallaeMOW MM TONbKO 4yepe3 rog B BuAe NoctaBok rasa) B 40 ThiC.
APaMOB: CMbIC/T aKLUMW COCTOMUT B Cr/l@aXMBaHWUM Harpy3kuM Ha KOMMaHMK, MUK KOTOPOM B TOYHOCTM MO
norosopke «[lloka rpoM He rpsHET - MYXWK He MEepPEKPeCcTUTCS» HEU3MEHHO MPUXOAUTCA Ha npeaaBepue



xonopos (K. KapaneTsiH npuBen npuvMep, Korga gaxe camblii Nyywnini 6aHK nonageT B TPYAHYK CUTyauuio B
CNyyae, ecnu BCe ero BK/IaAYMKWM B OAWMH AeHb MpuAyT 3a CBOMMW AeHbramum)., Kak 6bl TO HWM 6bino,
MHTEHCMBHas CTaAus BOCCTAHOBJIEHUS ra3ocHabxeHns B ApMeHWUM 3aBepLUMTCS WMEHHO B 3TOM roay.
LLnpokomacwTabHasa rasndurkaumnsa yxxe gana Hemanblii coumanbHbii 3 deKkT, BeAb, Kak NMokasbiBaeT aHanms,
B BUAY AeLeBU3Hbl ra3a npum UCnonb3oBaHUM B ObITy MO CPaBHEHMIO CO BCEMU U3BECTHbIMU BUAAMU TOMIMBA
(npuMepHO B 4 pasa AelueBfie XWAKOro rasa, B 2,5-3,0 pasa - anekTtpoaHeprum u B 1,5-2,0 pasa - gpos),
aboHEeHTbI ra30BON KOMMAHUM TOSIbKO B MPOLUIOM rofdy cakoHoMunu $70-80 MnH, a Ha 2006 roa cooTBETCTBY-
WM nokasatenb coctaBuT yxe $120-160 mMnH. JononHUTeNbHO COO6WMM, YTO B YC/IOBUAX POCTa 06bEMOB
rasndukauum u rasonorpebneHmnsa B 2005 roay, no cpaBHeHuto ¢ 2004-biM, akTMyeckMe NOoTepu rasa B
CucTeMe cokpalleHbl Ha 1,36%, a ypoBeHb onnaThl 3a UCNOsIb30BaHHOe ronyboe Tonnmeo coctaBun 105% (a
KyAa HanpasneHbl cobpaHHble cpeacTtBa — cM. Tabnuuy 3). Mpu aToM KapeH KapaneTsH nogvepkHyn, 4To
TONbKO B rasvdukaunio pecnybnnkmn 3a nocnefHne rogbl KOMMaHUs MHBeCTMpoBana nopsaka $60 MAH - 1
ewe $20 mnH 6yaeT BNOXEHO MO uTOraMm Tekywero roga. Mexay TeMm, nopobHble ¢akTbl 3ayacTyto
WIrHOPUPYIOTCA B XOAe YCTAHOBJSIEHUS TapudoB A7 KOHEYHbIX noTpebuTtenel, 4to NpUBOAUT K CUTyauuwu,
Korga komnaHusa Bpoae 6bl paboTaeT peHTabenbHO, 0OAHAKO MOslyyeHHas npu- H6blnb Aaneko He agekBaTHa
B/IOXXEHHbIM WHBECTULMSAM, KOTOpble, KaK MOHATHO, TpebyeTca BepHyTb. K.KapaneTsiH BbICOKO oueHun
nocneaHiolo caenky ¢ Poccuen, B pesynbTaTte KOTOPOW 3TOM CTpPaHe, B YaCTHOCTU, OTXOAUT HEAOCTPOEHHbIN 5-
n 6nok Pas3- pgaHckon TOC, a ApMeHMs B3aMeH Ha LUenbiX 3 roga nosyyaeT HEM3MEHHbIN YpPOBEHb LiEH Ha
POCCUNCKMIA ra3. TeM CaMblM apMSHCKUWA MpOM3BOAMTENb Mofay4vaeT becnpeuefeHTHY BO3MOXHOCTb MO
3KCMAaHCUM Ha PbIHKKM XOTs Obl TexX >Xe cocefHWUX CTpaH, He WUMeLWUX CTOAb NAbFOTHbIX MO3UUMA. [-H
KapaneTsH oxapakTepu3oBana KaK <«4YUCTble 3MOLMW» Ppas3roBopbl O AOMNYCTUMOCTU-HEAOMYCTUMOCTHU
npefenbHOro YPOBHSA POCCUIACKOrO KamuTasia B apMSHCKOW 3HepreTuke, TakK Kak, Ha ero B3rnsa, eciu
rocyAapcTBO B COCTOSIHUW MPaBWJIbHO 0(OPMUTb AOrOBOPHbIE OTHOWEHMUS (4TO, HAaAO MOHM- MaTb, B AAHHOM
cnyvae yganocb. — b.), TO HMKakuMx OonacHOCTEN 6biTb MPOCTO HE MOXET - U «LUBEeT» MHBEeCTopa HWKAaKoro
3HauyeHusi He wuMeeT. YTO Xe KacaeTca rasonposoga MpaH-ApmeHusi, To «ApmPocrasnpom», cornacHo
cybnoapsagHoMy [0roBopy C WpaHCKOW KoOMMNaHuen <«ApBaHaaH» (B CBOKHO oO4ye- pedb, BbICTynaeT
cybnoapsaavYmkoMm mpaH- CKOM KoMmaHum «CaHup») O npoBeAeHuMW 3eMAsHbIX paboT oblielt CTOMMOCTbIO B
$2,7 MfH Ha 22,5-knnomeTpoBoM oTpeske Mexay KamxkapaHoMm u Merpu, ¢ MapTa C.r. BO306HOBW/ 3eM/IsiHble
paboTbl, KOTOpble 3aBepwuT B aBrycre c.r. Kcratv, B CBA3M C aKTUBHbIM CTPOUTENILCTBOM HOBOIO
rasonposoga MpuUHUUMWANbHOE W3MEHEHWe npeTeprnenn noAxoAbl PYKOBOACTBA [ra30BOW KOMMAHWUM B
OTHOWEHUN MoAdepHu3auum ABOBSHCKOM CTaHuMM noa3eMHoro rasoxpaHunuuwa (Mrx). deno B TOM, 4TO
NPOEKTHas MOLWHOCTb CTaHUWU MO3BONSET HakannaveaTb B MIMX 200-215 mnH Kyb6oMeTpoB NpuMpoaHOro rasa,
ofHako 6e3 npoBeAeHUs MOTHOMACLITAabHbIX PEKOHCTPYKUMOHHbLIX paboT yAanock MO MTOraM MpoLsioro roaa
pas- MectuTb B xpaHunuuwie nuwb 90 MaH, a B 2006-07 rr. 3Ty undpy 3a cyeT BnoxexHumsa 1,2 mMnpa apamMos
npeanonaraeTcs yeBenuuntb Ao 110 mMnH kybomeTpoB. [o cero AHS MEHEAXMEHT KOMMaHuu rOTOBWU/ICHA
06bABUTL MeXAYyHapoAHbIi TeHAep Ha noarotoeky TO0 w panee npoBefeHWe MoaepHusaumm TMMX
npeaBapuTenbHoM obuieit ctomMocTbio B $25-30 MAH, OAHAKO BKaAblBaTb MOAOOHble WMHBECTULMW MpuU
HasM4YMK BTOPOro rasonpoBoja Lenecoobpa3Ho ToNbKO B TOM cnydae, ecnm MIMX npuobpeTteT pervoHanbHoe
3HaueHue. Kcratu, B [py3umm cobupaioTca HayaTb AOpOrocrosiwiee CTPOUTENbCTBO COBCTBEHHOrO
rasoxpaHunuiia — n pykoBoacTBo «ApMPocrasnpoma» ceiyac BOLWJSIO B MeperoBopbl C rPY3MHCKON CTOPOHOM,
KoTopas, NpUHSB yyacTue B KpeauToBaHun MNIX, B AanbHenwemM cmorna 6bl MCNOMNb30BaTh €ro MOWHOCTU ANs
XpaHeHns cobCTBEHHOro ronyboro Tonamea. Noka e HaMeyaeTcs 3a $5 MAH AoBeCcTU MolHocTb MIMX go 150
M/IH KyboMmeTpoB rasa. / HakoHeL, NocCneAHss Ba)XHasi HOBOCTb: BOT yxe 4-i roa 3A0 «ApmPocrasnpom»
LEMOHCTpUpPYeT pOoCT KanuTanusauuu (CTOMMOCTb €ro BbICOKOSIMKBUAHBIX aKuUWli celdac, no KpawmHen mepe,
He HWMXEe WX HOMMHana, TO eCTb C y4YeTOM pa3Mepa YCTaBHOro kKanutana kKomnauum B $280 MNH - ee
KanuTanuMsauusa He MeHblie), MpubblsIbHYID U MNpOo3payHyld AesdATeNnbHOCTb, O YeM CBWUAETENbCTBYIOT
pe3ysbTaTbl €XEeroAHOro MeXAyHapoAHOro ayAmTa — BCe 3TO, Kak coobwun xypHanuctam KapeH KapaneTsiH,
no3eonunT kKomnaHum B 2007-2008 rr. BbINTM Ha MexAayHapoaHblie pbiHku ¢ IPO (nmybnnyHoe npepnoxeHue
aKLUM), 3HaUeHne yero, npuyem Ass Bcen pecnybnmkun, NnpocTo TpyAHO NepeoueHuTb. Beab Tak xe, kak OAO
«[a3npomM» HblHE CNYXUT JIOKOMOTMBOM ANS KanuTanansaumn ApYyrux poCCUNCKUX NMYBAUUYHBbIX KOMMAHUNA, 3Ty
posib B C/lyyae apMSHCKMX KOMMaHWM MOXET B3ATb Ha cebs 3A0 «ApMmPocrasnpom». lpaBaa, Ans 3TOro
razoBOMY MOHOMOANCTY NpuAaeTcs «nNpuoTKpbITbcs» (OAO)...



lMpoun3BeneHHbIe

Obsa3aTenbcTBa McnonHeHune
pacxoabl

MNpA ApaMoB MApa ApamMoB %
DKcnayaTaunoHHbIe pacxoabl 5,8 5,8 100,0
PeMOHT " BOCCTaHOBJIEHUE
rasonpoBoOAOB 1'7 1'7 10010
Fasudukauys 1,85 8,3 446,5
BbinnaTtbl B 6t0axeT 10,3 10,4 101,0

(Tabnuue 3)

Cosetckue 01.01. 01.01. 01.01. 01.01. 01.01. 01.01.

r
. roAas 2001r. [2002r. 2003r. 2004r. 2005r. 2006r.
dakTnyeckue
AGoHEHTL] 485585 101003 112469 132677 186740 269785 360634
Bo3MOXHble
AGonenTL 65575 (69015 75077 82358 120282 171219

(Tabnuue 4)



