3A0 «Masanpom ApMeHus»

OTtpenbHasa humHaHcoBas OTYETHOCTb
B cooTBeTCcTBMU C MexayHapoaHbIMU CTaHOapTamMu
doMHaHCOBOM OTYETHOCTU U

OTyeT He3aBUCUMOroO ayauTopa

31 pekabpsa 2021 ropa



CopepxaHue

AyﬂVITOpCKOG 3aKn4yeHne He3aBUMCMMbIXaygnTopoB
OtgenbHas (*)I/IHaHCOBaﬂ OTYETHOCTb

OTOENbHBIA OTYET O PUHAHCOBOM MOTIOMKEHUM.......eoeeeeceeeeeceeeeeeesssssesesess s essss s sssssssssessasssssssasasssssasssssasasssesesesasasesnnns
OtaenbHbIV OTYET O NPUBLINKN UK YObITKE 1 NPOYeM COBOKYNIHOM AOXOAe
OTAENbHBIN OTYET 00 UBMEHEHMAX B KATTUTATIE .....cvveeeeeteee ettt sestesssestetses st stsse s ssstesessstasesssestesessststsnsssstetessstesassasssasn
OTOENbHbBIA OTYET O ABVKEHUM JEHEKHBIX CPEICTB ...ucverereeeeeeeeeesesrsssseiessssssssssssssssssasssssssssssssssssssssssssssssssssssasesens




OO0 «KIMI™ ApmeHus»

Yn. BasreHa CaprcsHa 26/1

«3Opebynu Mnasa» GM3HecC-UeHTp, 8- aTax
EpesaH 0010, ApmeHus

TenedoH + 374 (10) 595 999

Beb-cant  www.kpmg.am

AYANTOPCKOE
3aKJ/IHO4eHMe
He3aBMCUMbIX ayANTOPOB

AxumnoHepam n CoseTty anpektopoB 3A0 «lasnpom ApmeHusa»

Mbl npoBenn ayguT otgensHon dwmHaHcoBon otyetHocT 3A0 «lMasnpom ApmeHusa»
(nanee — «KomnaHusi»), cocTosiLL el U3 OTAEMNBHOIO OTYETA O MHAHCOBOM MOSOXEHNM
no coctosiHuo Ha 31 gekabps 2021 roga, oTaenbHbIX OTYETOB O NPUBLINMN UMM yObITKE 1
npovYemM COBOKYMHOM J0X0J€, MU3MEHEHMUSX B KanuTane 1 ABWKEHUN JEHEXHbIX CpeacTs
3a rop, 3aKOHYMBLUUIACH HA YKa3aHHylO [aTy, a TaKkke MpuMeYaHui, COCTOALLIMX U3
OCHOBHbIX MOSIOXKEHWI YYETHOWN NOMUTUKM U MPOYEN NOSICHUTENBHON MHApOpMaLIMK

Mo Hawemy MHeHWo, Mpunaraemasi oTgeribHasi dMHaHcoBasi OTYETHOCTb OTpaxaeT
OOCTOBEPHO BO BCEX CYLLECTBEHHbIX acneKkTax HEKOHCONMMAUPOBaHHOE (GMHaHCOBOE
nonoxenne KomnaHum no coctosiHMio Ha 31 pekabps 2021 roga, a Takke ee
HEKOHCOMUANPOBAHHbIE (MHAHCOBbLIE Pe3yNbTaTbl 1 HEKOHCONMUANPOBAHHOE [BUXEHUE
AEHEeXHbIX CPefCTB 3a rof, 3aKOHYMBLUMIACA HA YKasaHHylo [aTy, B COOTBETCTBMW C
MexgyHapogHbIMy cTaHgapTammn dumHaHcoBon otieTHoc (MCOO).

OcHoBaHue ansa BblpaXeHusd MHe HuA

Mkl npoBenu ayaut B cootBeTCTBUM ¢ MexayHapogHeiMu cTaHgaptamu ayguta (MCA).
Hawa oTBETCTBEHHOCTL B COOTBETCTBUM C 3TUMWM CTaHAapTamu onucaHa gariee B
pasgene «OmeemcmeeHHOCMb aydumopos 3a aydum omdernbHolU @uHaHCco8oU
om4YyemHoCcmu» Halwero 3akmoyeHus. Mbl He3aBUCKMMbI NO OTHOLLEHMIO K KoMnaHum B
cooTtBeTcTBMU ¢ MexayHapogHbIM KOAEKCOM 3TUKM npodheccrnoHarnbHbiX Byxrantepos
(Bkntovan mexayHapogHble cTaHgapTbl HesaBucMMocTM) CoBeTa Mo MexayHapoaHbIM
CTaHgapTaM 3Tk anga byxrantepoB (Kodekc CMC3b5) n amyeckumm TpeboBaHnaMH,
NPUMEHUMbIMUK K HalleMy ayauTy OTAENbHOW MHAHCOBOW OTYETHOCTM B Pecnybnuke
ApMEHVS, U Mbl BBIMOSHUIMN MPOYNE 3TMYECKNE 0OA3aHHOCTU B COOTBETCTBUM C STUMMU
TpeboBaHnamu u Kogekcom CMC3B. Mbl nonaraem, 4TO MOMyYeHHbIE Hamu
ayauTopckue aokasaTenbcTBa SIBNAIOTCA AOCTATOMHbIMWM U - HaanexawiymMu, 4Tobbl
CNY>XWTb OCHOBaHWEM A1 BblpaXXEHUSI HaLLero MHEHVs!.

OTBEeTCTBEHHOCTb pyKoBoACTBa 1 Ny, oTBe4YaloLluX 3a KopnopatuBHoe

ynpagereHue, 3a oTAeNbHY PMHAHCOBYHO OTYETHOCTb
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PykoBOACTBO HeceT OTBETCTBEHHOCTb 3a MOATOTOBKY W AOCTOBEPHOE MnpeacTaBlieHne
OoTAEeNbHON (WMHAHCOBOW OTYeTHOCTM B cootBerctBuM ¢ MCPO wn 3a cuctemy
BHYTPEHHErO KOHTPOMNS, KOTOPYI PYKOBOACTBO CYMTAET HEOOXOAMMOWM ANt NOArOTOBKM
OTAEeNbHOM (PMHAHCOBOW OTYETHOCTW, He coAepXKalw el CyLeCTBEHHbIX WCKaXeHWUn
BCreacTBune HegobpoCOBECTHLIX AENCTBUA UK OLLIMOOK.
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Mpn nogrotoBke  OTAEMbHOM  (PMHAHCOBOW OTYETHOCTM  PYKOBOACTBO  HeceT
OTBETCTBEHHOCTb 3a OLIEHKY cnocobHocm KomnaHum npoporkaTe HenpepbiBHO CBO
OesTeNnbHOCTh, 33 packpbiTe B COOTBETCTBYIOLL UX CIyYasix CBEAEHWUI, OTHOCALL UXCS K
HeNpepbIBHOCTU AEATENBHOCTU, U 3a COCTaBNEHME OTYETHOCTU Ha OCHOBE A0MYyLL eHUS
O HEMpepbIBHOCTM AEeATENbHOCTM, 3a WUCKIMIOYEHMEM CIy4vaeB, KOrga PyKOBOLCTBO
HamepeBaeTCsl NMMKBMAMPOBaTL KomnaHuio, npekpatiTb ee AeaTenbHOCTL UK koraa y
Hero oTCyTCTBYET Kakasi-nubo nHas peanbHas anbTepHaTMBa, KpoMe JIMKBUAaUMN Unm
npekpaLL eHust 4esTeNlbHOCTU.

Jluua, oTBevawlwMe 3a KOpPrNopaTMBHOE YMpaBfieHWe, HeCcyT OTBETCTBEHHOCTb 3a
Ha430p 3a MNOArOTOBKOM OTAEMbHOW dmHaHCOBOW oT4eTHOCTM KomnaHuw.

OTBeTCTBEHHOCTb ayAUTOPOB 3a ayauT oTAeNbHOW (h MHaHCOBOM OTYETHOCTHU

Hawa uenb coctouT B MOMYyYeHUM pasyMHOM YBEPEHHOCTM B TOM, YTO OTAerbHast
dvHaHCcOBasi OTYETHOCTb HE COAEPKUT CYLLECTBEHHbIX WCKaXKEHUA BCReacTBue
He00pOCOBECTHBLIX OENCTBUA UMK OLWIMOOK, U B BbIMYCKE aygUTOPCKOro 3aKSoueHus,
coaepall ero Hawe MHeHue. PasymMHas yBepeHHOCTb NpeACcTaBnseT cO0OM BbICOKYHO
cTeneHb YBEPEHHOCTU, HO He SIBMSIETCS rapaHTuen Toro, YTo ayawT, NMPOBEAEHHBIA B
cootBETCTBUM C MexayHapooHbIMM  CTaHO4apTamu  ayauTa, Bcerga  BbisBrsieT
CYLL,ECTBEHHbIE WCKaXKEHUSI NMPU UX Hanmn4dun. VickaxkeHust MoryT ObiTb pe3ynbTaTom
He06pPOCOBECTHBIX AEACTBUIA UM OLLMBOK U CUMTAIOTCS CYLLL €CTBEHHBIMMW, ECIIM MOXHO
060CHOBaHHO NpPeanofioXknTb, YTO B OTAENbHOCTM WM B COBOKYMHOCTM OHWU MOryT
MOBMMSATL Ha 3KOHOMWYECKME PELIEHUsI MOoSib3oBaTernen, MpUMHUMaemble Ha OCHOBE
3TOM OTAEeNbHONM dMHAHCOBOW OTYETHOCTU.

B pamkax ayauTta, npoBOAMMOro B COOTBETCTBUM C MexayHapoaHbIMU cTaHAapTamu
ayauta, Mbl  MpUMEHsieM  NpodeCCUMOHANbHOE  CYXOEHWe U COXPaHsieM
npodpeccmoHasnbHbIM CKENTUUM3M Ha MNpPOTsHKeHUM Bcero ayauta. Kpome TOro, Mol
BbINOSHAEM CrieaytoLl ee:

- BbISIBMSIEM U OLEHUMBAEM pPUCKU CYLLECTBEHHOrO WCKaXeHWs OTAerbHon
dwmHaHCOBOW OTYETHOCTU BCreaCcTBUE HeQoOpPOCOBECTHLIX AEUCTBUA UMM OLLMOOK,
paspabaTtbiBaeM M MPOBOAUM ayaAWUTOPCKWE Mpoueaypbl B OTBET Ha 3TW PUCKMU,
rnony4yaeM ayAuTopckue [OokasaTenbCTBa, SBMASOWMECH A0CTaTOMHbIMUM U
Hagnexalumn, 4Tobbl CHyXXUTb OCHOBaHMEM AN BblpaXEHUs! Hallero MHeHUs!.
Puck HeobHapyXeHus CYLL,eCTBEHHOrO NCKaXKeHUs B pesyrbTarte
He[00pPOCOBECTHLIX OENCTBUA Bbille, YeM PUCK HEOBHaPY>KEHWS! CYLL,eCTBEHHOIrO
UCKaXXeHUst B pe3ynbTaTe OLMOKW, TaKk Kak HeLoOpOCOBECTHblE AEWCTBMSA MOTYT
BKMHOYaTbL CroBOp, MOAJION, YMBbILISIEHHbIA MPOMNYCK, WUCKaXEHHOEe npeacTaBrieHne
nHopMaLmMM M SencTBus B 06X04 CUCTEMbI BHYTPEHHEFO KOHTPOJIS.

- nofy4vyaemMm MOHWMaHWe CUCTEMbl BHYTPEHHErO KOHTPOMHA, MMEIoLLen 3HaYeHre Ans
ayauta, C Uenbilo pa3paboTkm ayaAuTOpCKMX npouenyp, COOTBETCTBYHOLLMX
obcToAaTeNbCTBaM, HO He C LEenbl BbIPOXEHUS MHEeHUss 06 3adbdeKTMBHOCTU
CUCTEMbI BHYTPEHHEro KoHTpons KomnaHuu.

- OUEHVMBaeM Hagnexawun xapaktep TMpUMEHSEMOM YYE€THONW MONUTUKN U
0B0CHOBaHHOCTL ByXxranmmepCcKkuMx OLEHOK U COOTBETCTBYIOLLErO0 pacKpbiTUs
WHOpMaLMK, NOArOTOBNEHHOIO PyKOBOACTBOM.

- [enaeM BblBO4 O NPaBOMEPHOCTU MPUMEHEHUSI PYKOBOACTBOM AOMYLLEHUS O
HeMnpepbIBHOCTM  AEATENIbHOCTM, a Ha OCHOBaHUM MOSyYEHHbIX ayAUTOPCKUX
AoKa3aTenbCTB — BbIBOA O TOM, MMEETCS I CYLL eCTBEHHAs HeonpeaeneHHOCTb B
CBSI3W C COOBbITUSIMW WIM YCIOBUSIMU, B pe3ynbTate KOTOPbIX MOFyT BO3HWUKHYTb
3Ha4YUTENbHbIE COMHEHMst B CMOCOGHOCTM KomMnaHuy npoporpkats HenpepbiBHO
CBOIO AesiTenbHOCTb. Ecnm Mbl NpuxoouM K BbIBOAY O HanMYMWU CyLLeCTBEHHON
HeornpeaeneHHoCTM, Mbl OOMKHbI MPUBMEYb BHMMaHWE B HalIEM aynUTOPCKOM
3aKMIOYEHUM K COOTBETCTBYIOLLEMY pPacKpbiTMO WMHOpMauMM B  OTAESbHOW
(MHaHCOBOW OTYETHOCTU WIM, €CNM Takoe packpbiTe MHGopMauuM SIBRsieTcs
HeHagnexaiium, MoaAUGMLMPOBaTL Halle MHeHue. Haliu BbiBoAbl OCHOBaHbl Ha
ayaOUTOPCKUX [oKasaTeNbCTBax, MOMyYeHHbIX 4O AaTtbl Hallero ayauTopcKoro
3aknoyeHns. OgHako byayuime cobbITs UnM ycroBrs MOryT MPUBECTU K TOMY, YTO
KoMnaHust yTpamT cnocobHOCTb NPOA0ITKaTL HENPEPLIBHO CBOK AEATENBHOCTD.
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- MPOBOAUM OLEHKY NPeACTaBneHns oTaeNbHOR hMHAHCOBOW OTYETHOCTU B LIENOM, ee
CTPYKTYPbl W COAEpXaHWsA, BKNKOYas packpbiTve WHAOPMauun, a Taioke Toro,
NPeAcTaBnAeT nu oTaenbHas (OUHaHCOBas OTYETHOCTb NeXallue B ee OCHOBe
onepauuwum K cobbitws  Tak, 4ToBbl Gbino ofecnedeHo WX AoOCTOBEpHOe

npeacTaenexHue.

Ml ocyuwiecTenaem VIH(bOpMBLIMOHHOe B3aWUMOAENCTBME C nuuamu, oTBEYarWwumMn 3a
KoprnopaTueHOE ynpaseneHwe, 4OBOAA A0 WX CBEAEHUA, MOMUMO MPoYero, MHhopmauuio
0 3annaHuposaHHoM o6beme 1 CpOKax ayauTa, a Takxe O CyL|eCTBEeHHbIX 3aMmeYyaHnax
no pesynetatam ayauta, B TOM 4YWUCNe O 3HaYMTENbHbIX HEAOCTaTKax CUCTEMbI
BHYTPEHHEro KOHTPONA, KOTOpble Mbl BbISBNAEM B NpoLecce ayauTa.

MapTHepom 3ajaHus, NO pesynbTaTam KOTOPOro BbIMYLUEHO HACTOSLLEe ayauTopcKoe
3aKIYeHNe HEe3aBUCUMBIX ayANTOPOB, ABMNAETCS:

' .:j':'. 3 R, §

TurpaH.PacnapsH f «263-0h-tu-ap\ A
YnpasnstoLuii napTHep, ,D,upem'op OC.’&O «KMMI ApMEHMfI» >

Pt /lrmc,nf‘ 04

00O «KIMNMI" ApmeHus» ‘..L.{_. . ""Er":"f;*. ; f :
20 anpens 2022 roga Et.;,w;n\




3A0 «aznpom ApMeHUsI»
OmadenbHbIl om4em 0 hUHaHCOBOM MOMIOXKEeHUU

31 nekabps 31 nekabps
B munnuoHax apMsiHCKUX GpaMoe Mpum. 2021 ropga 2020 ropa
AKTUBbI
Hdonrocpo4Hkie aKTUBbI
OcHoBHbIE CpeacTea 8 305,454 293,536
AKTUBbI B hopMe npasa nonb30BaHuA 10 - 10,673
[Mpeponnatbl 3a 4ONFOCPOYHbIE AKTUBLI 9 631 43
OTnoXeHHBIA HAaNOTOBbLIN aKTWB No Hanory Ha npubeins 26 2,012 4,824
MHBECTUUMK B OYEPHUE KOMMAHUK i 4,419 4,419
[onrocpoyHas npegonnata no Hanory Ha npubsine 676 676
[poYymne [onrocpoYHbIe akTUBb! 223 273
Wtoro gonrocpo4Hbie akTUBbI 313,415 314,444
KpaTkocpo4Hkle aKkTUBbI
3anace! 11 16,813 16,413
3aiiMbl BblgaHHbIE - 15
[ebutopckas 3a40MKEHHOCTb N0 OCHOBHOW AEATENBHOCTA U 48,637 52,887
npoyas gebuTopckasn 3a40MKEHHOCTb 12
CpoyHbie AenosunThbl 13 781 77D
[eHexHble cpeacTBa U UX 3KBUBANEHTbI 14 14,989 13,973
MToro KpaTKOCpPOUHLIE aKTUBEI 81,220 84,063
UTtoro akTussbl 394,635 398,507
KAMUATAN
AKUMOHEpHbIA KanuTan 15 370,932 370,932
[ONONHUTENBHO BbINNAYeHHLIA KanuTan 216 216
HakonneHHbin ybbITOK (70,116) (84,696)
Wroro kanutan 301,032 286,452
OBA3ATENBLCTBA
HonrocpouHbie o6s3aTenbLcTBa
KpeauTel n 3aiMbl 16 50,389 11,001
locynapcTeeHHble cybeuanm 17 132 170
Wtoro gonrocpoyHkie obs3aTtenscrea 50,521 1117
KpaTkocpouyHbie ob6azatenscTBa
KpeauTbl v 3aimbl 16 2,183 46,540
ObsizatenscTea no apeHae - 2,384
KpeauTopckas 3a40mkeHHOCTb M0 OCHOBHOW AeATENbHOCTH 1 40,899 51,960
npoYasn KpeauTopcKas 3aA0MKEHHOCTb 18
WTtoro kpaTkocpo4Hble obn3arenncTBa 43,082 100,884
Wtoro o6sasatencTBa 93,603 112,055
Wtoro obasatenbcTBa M Kanutan 394,635 398,507

YTBEpPKAEHO W NOANUCaREY
PRV gbuac -

s

BappaH HauapsH
naBHbIA ByxranTep

Mpunaraemble NpUMeYaHUst Ha CcTp. 5-44 ABNATCA HEOTBHLEMIIEMON YACTbIO HACTOALLEN OTAenNbHOW PUHAHCOBON

OTYETHOCTH.
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OmoadenbHbIli omy4yem o Npubbinu unu ybbimkKe U NPoYemM CO80KYMNHOM doxode

B munnuoHax apMsiHCKUX Opamos Mpum. 2021 ropn 2020ropn
Bbipydka 19 266,556 249,980
CebectoumocTb npoaax 20 (244,292) (230,947)
Banosasi npubbInb 22,264 19,033
[Mpoyne onepaLmOHHbIE AOX0AObI 21 5,216 3,012
O6wue n agMMHUCTPaTUBHbIE pacxoabl 22 (8,913) (9,010)
Mpoune pacxoapl 23 (2,829) (5,036)
OnepaunoHHas Npuobib 15,738 7,999
durHaHcoBble Joxoabl 24 4,755 88
®uHaHcoBbIE pacxobl 25 (3,101) (7,671)
MpubbIb A0 HanoroobnoxeHus 17,392 416
Pacxop no Hanory Ha npubbinb 26 (2,812) (1,370)
MpubbInNb/(yobITOK) 3a rop, 14,580 (954)
Wtoro coBokynHbIn poxop/(yobiTok) 3a rog 14,580 (954)

MNpunaraemble npumMeyaHust Ha cTp. 5-44 9BNASAOTCA HEOTbEMITIEMOWN YaCTbO HACTOSALWEN OTAENbHOW (PMHAHCOBON

OTYETHOCTHU.
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OmdenbHbIl om4yem 06 UusMeHeHUsIX 8 Karnumare

AKUMOHEpHBbIN Pe3epsbl [lononHutenbHOo HakonneHHbIN WUroro
B munnuoHax KanuTtan BbINf1a4yeHHbIN yObITOK
apMsIHCKuUx 0pamos Kanutan
OcTtaTok Ha 1 aHBapa 2020 ropa 370,932 1,453 216 (85,195) 287,406
MToro coBOKyMnHbI YObITOK
3a 2020rop, - - - (954) (954)
Mepeeoa - (1,453) - 1,453 -
OcTtaTok Ha 31 pekabps
2020 ropa 370,932 - 216 (84,696) 286,452
MITOro coBOKYMHbIM A0X04
3a2021ron - - - 14,580 14,580
OcTatok Ha 31 nekabps
2021ropa 370,932 - 216 (70,116) 301,032

MNpunaraemble npumMeyaHust Ha cTp. 5-44 9BNASAOTCA HEOTbEMITIEMOWN YaCTbO HACTOSALWEN OTAENbHOW (PMHAHCOBON

OTYETHOCTHU.



3A0 «lasnpom ApmMmeHusi»
OmOadenbHbIli omy4yem 0 O8UXeHUU OeHeXHbIX cpedcme

B munnuoHax apMsiHCKUX OpamMos Mpum. 2021 ropn 2020ropn

[BWXeHne AeHEXHbIX CpeacTB OT Ol'lepaLlVIOHHOVI AeATeN1bHOCTUN

MpubbINbL 00 HAaNOroo6oXeHus 17,392 416
KoppekTnpoBku:

AmMopTusauus 8,10 10,324 12,297
ObGecLeHeHne TOProeor U Npoyer AebUTopCcKon 3a40MKEHHOCTH 23 420 332
BoccTtaHoBneHune obecueHeHns TOprosown 1 npoyen aebutopckon

3a40/PKEHHOCTN 21 (310) (52)
O6ecueHeHne/BocCTaBNEHHBIE OCHOBHbIXCPEACTB 21,23 424 (42)
YucTbin foxo oT BblObITUS OCHOBHbIX CPEACTB 21 (44) (62)
Hoxon oT 6€3B03Me34HO NONY4EHHBIXOCHOBHbLIXCPEACTB 21 (38) (38)
YucTas (npmbbinb )/yObITOK OT KYpCOBBLIX pa3HuLY 23,25 (5,001) 7,538
OvenaeHabl (23) -
MpoueHTHbIE AoXoAbI 24 (245) (88)
[poueHTHbIE pacxoabl 25 3,101 3,043
YucTble n3aMeHeHus B pesepBax 41 441
lMpoune nsmeHeHns (220) -

[BnKeHne OeHeXHbIX CPeACcTB OT onepaLnoHHON AeATeNbHOCTU

[0 U3MEeHEeHU O0GOPOTHOro Kanutana 25,821 23,786
YMeHbLweHune/(yBennyeHne) oebuntopckom 3agomkeHHOCTU Mo

OCHOBHOM AeATENBHOCTU N NpoYen 4eOMTOPCKOM 3340 PKEHHOCTU 3,757 (9,460)
YBenuyeHue 3anacos (696) (1,776)
YBenuyeHune KpeanTopckomn 3agoMKEHHOCTU MO OCHOBHOM

0eATeNbHOCTU U NPOYen KPeauTOPCKOM 3a40/MKEHHOCTH 78,466 76,340

[ B1KeHue feHeXHbIX cpencTB OT OﬂepaLIMOHHOﬁ AeATeNbHOCTU

nocne N3MeHeHMM o6OPOTHOro Kanutana 107,348 88,890
MpoueHTbl NoNy4eHHbIe 235 85
[MpoueHTbl BeinnavyeHHble (2,836) (2,640)
Yuctaa cyMmMa AeHeXHbIX CpeacTB, NOMyYeHHbIX OT

onepauuMoHHOW AeATeNIbHOCTU 104,747 86,335

[BkeHne AeHEXHbIX CPpeaACTB OT MHBECTULIMOHHOMN

MprnobpeTeHre OCHOBHbIXCPEACTB (13,827) (3,076)
[MocTynneHuns oT npoaaxu OCHOBHbLIXCPEACTB 32 33
[MonyyeHHble anBuaeHAbI 16 22
BbinnaTbl CpoYHbIX 4ENO3NTOB 400 100
Pa3melleHne HOBbIX 4ENO3UTOB (410) (100)
[NoraweHne npegocTaBneHHbIX3aliMoB 14 23
YucTtaa cyMmma AeHeXHbIX CpeAcTB, UCMOMb30BaHHbIX

B UHBECTULIMOHHON [ eATeNIbHOCTN (13,775) (2,998)

[BWkeHne AeHEeXHbIX CpeacTB OT PUHAHCOBOWN AeATeNIbHOCTU

[MocTynneHus ot KpeanToB M 3aiMOB 16 5,946 20,399
[MoraweHve kpeguToB 1 3aIMOB 16 (95,650) (97,736)
Yuctana cymma AeHeXHbIX CpeAcTB, UCMONb30BaHHbIX

B (hMHaHCOBOM AeATeNbHOCTU (89,704) (77,337)
BrnimsaHne nsmeHeHuss 06MeHHOro Kypca BasntoT Ha

AEHeXHbIE CPEICTBA W UX 3KBUBANEHTHI (252) (579)
[eHexHble cpeACcTBa U UX 3KBUBaAreHTbl Ha Hayano roga 14 13,973 8,552
[eHeXHble cpeacTBa U UX IKBUBAJIeHTbl Ha KOHeL, roaa 14 14,989 13,973

Onepauun dmHaHCOBOro xapaktepa, KoTopble Obinv npoBedeHbl 6e3 MCMOoNb30BaHUsI OEHEXHbIX CpeacTs
N X SKBUBAIEHTOB, MCKIMIOYEHbl M3 OTAENMbHOr0 OTYETa O ABWXKEHUM [AEHEXHbIX CPEACTB W PacKpbiTbl B
MpumeyaHun 27.

Mpunaraemble npyMmeyaHus Ha CTp. 5-44 ABNAOTCA HEOTbEMMEMON YaCTbi0 HACTOSALEN OTAENbHON (PMHAHCOBOM
OT4YETHOCTH.
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1 O6bwme ceegeHus o 3A0 «Masnpom ApMeHUA» U ero AeaTeNnbLHOCTU

HacTtoswas otgensHas dwHaHcoBas otdyetHocTb 3AO0 «lasnpom ApmeHus» (ganee — «KomnaHusy)
NnoAaroToBneHa 3a rog, 3akoHumswuncs 31 gekabps 2021 roga.

KomnaHua 6Gbina 3aperucipvpoBaHa U BeOeT CBOK AesATeNbHOCTL Ha Tepputopun Pecnybrivkn ApmeHus.
KomnaHua sBRsieTcs  3akpbiTbiM  aKUMOHEPHbIM  OOLLECTBOM C  OTBETCTBEHHOCTHbIO  aKLMOHEPOB B
npegenax npuHagnexawimx UM akuMin u Oblna yuypexaeHa B COOTBETCTBMM C  3aKOHOAATENbCTBOM
Pecny6nvkn Apmenus.

Mo coctosHmio Ha 31 pekabpsa 2021 roga n 31 pgekabps 2020 roga MAO «[asnpom» sBRASNOCH
HernocpenCcTBEHHON MaTepuUHCKOM KomnaHven KomnaHum w©n  ee eguHCTBEHHbIM  Briagenbuem, a
OKOHYaTerbHbIN KOHTponb Hag Komnanuen ocyuectsnano lNpasutensctBo Poccuiickon ®egepaumu.

OcHogHasi dessimenibHocmb. OCHOBHbIM BugoMm peatenbHoctv Komnanum B Pecnybnuke ApmeHus
ABNSETCA WUMMOPT W pacnpedeneHne npUPOAHOro rasa, 3KCcnnyataumss CUCTEMbl ra3onpoBOLOB U
NPOM3BOACTBO  3MEKTPOIHEpPruMm  NocpeacTBOM  CBOEWM  TEMfoBOM  (ra3oBOW)  3MeKTpoCTaHUMK
(5-b1 aHeprobnok PaspgaHcko T3IC). KomnaHusi MMeeT 3KCKMIO3MBHYIO NULEH3WK0 Ha pacnpegeneHve
rasa Ha Tepputopun Pecnybrvmkn Apmenusa. Tapudel Ha TpaHCMNOPTUPOBKY W pacnpepeneHve rasa
ycTaHaBnuBatTca Komuccuelr no  perynmMpoBaHuio  0bOLecTBeHHbIX ycnyr Pecnybrvku  ApmeHus
(nanee — «KPQYy»).

Hwxe npencTasneHsl Tapudkl Ha ras (Bkrovas HOC) onsa kaxpgoro na aboHeHToB.

a) [na coumanbHO Hesawww eHHbIX aboHeHToB, npu obbeme notpebneHns MeHee 600 ky6. M. B rog,
Tapug yctaHoeneH B 100,000 gpamor 3a 1,000 ky6. M., a onsa notpebneHus 6onee 600 ky6. M. B rog
— B 139,000 gpamos 3a 1,000 ky6. Mm..

0) [Ona Tenmuy, paboTalowimx B cdepe Cenbckoro Xo3saincTea, 3a MNoTpebneHne rasa B nepuog ¢ 1
Hos6psa 0o 31 mapta Tapud yctaHoBneH B 224 ponnapoB CLUA B apamoBom skBuBaneHTte 3a 1,000
Ky6. m. (0o 19 wona 2020 ropa: 212 gornapos CLUA), 3a ocTaBLIUACA Nepuop YCTaHOBMEH TOT Xe
Tapudp, ykasaHHbI B nyHKTe (I).

c) [Ona nepepaboTUMKOB CEMbCKOXO3ANCTBEHHBLIX MPOAYKTOB Tapud ycTaHoBneH B 224 ponnapos CLUA
B ApamoBOoM 3kBuBarieHTe 3a 1,000 ky6. M. (zo 19 monsa 2020 roga: 212 gonnapos CLUA).

r) Ona ocTtanbHbix aboHeHTOB, noTpebnsawwmx MeHee 10,000 ky6. M. rasa exemecsiyHo, Tapud
yctaHoBneH B 139,000 gpamoB 3a 1,000 ky6. m. (oo 19 wonsa 2020 ropga: 139,000 gpamoB 3a
1,000 ky6.M.), a Tapud Ha ras3 gans aboHeHToB, notpednsowmx 6Gonee 10,000 ky6. M. rasa
eXeMecs4Ho, Obin u3MeHeH n ycTtaHoBneH B 255.91 ponnapoe CLUA (go 19 wons 2020 roga:
242.1 ponnapos CLUA) B gpamoBom akBuBaneHte 3a 1,000 ky6. m..

Bonblwaa 4acte npupogHoro rasa 3akynaetrca y OOO «[asnpom 3kcnopt» (opraHusaumsi rnog ooLvm
KOHTPOSNIEM MaTepPUHCKOM KoMnaHum), cM. MpumevaHue 6.

HeatenbHocTs KomnaHnum ocyuiectBnsieTcs B npegenax Pecny6riviku ApmMeHust.

HOpuduyeckuli adpec u mecmo ocyujecmesieHusi desmenbHocmu. Opuandeckuin agpec KomnaHum:
Tounmncckoe wocce 43, Epesan 0091, Pecnybnuka ApmeHnus.

2 OkoHomu4yeckas cpefa, B kotopoit KomnaHusi ocyliecTBnsieT CBO AeATeNbHOCTb

KomnaHua ocyliecTBnseT CBOW [AedATerbHOCTb npeumyuiectBeHHo B ApmeHun. CoOOTBETCTBEHHO,
Ha busHec KomnaHuM oOkasbiBalOT BNMSHME 3KOHOMMKA W (WMHAHCOBbIE PbIHKM APMEHWUM, KOTOPbIM
npucyLin OCOBEHHOCTM pasBUBatoLLErocs pblHKA. [paBoBas, HamoroBasi M agMUHUCTPATUBHAs CUCTEMBbI
NpoJOITKaT Pa3BUBATLCH, OOHAKO COMPSDKEHbI C PUCKOM HEOLHO3HAYHOCTU TONKOBaHWS MX TpeboBaHun,
KOoTopble K TOMY e noABepXeHbl 4acTbiM W3MEHEHUSIM, 4YTO BKyne C APYrUMU OPUANYECKUMU U
dvckaneHbiMU MperpagamMm cosfaeT LOMNONHWTENbHbIE MPoGnemMbl AN NpeanpusTuiA, Begylimx Ou3Hec
B ApmeHun. [ManHgemmna COVID-19 Takke yBenuyura HeonpeaeneHHOCTs YCNOBUMI OCYLLeCTBIIEHMS
XO3SIMCTBEHHOW OEATENbHOCTU.

OTtgenbHasi dvmHaHCOBasi OTYETHOCTb OTpaXKaeT TOUKY 3pEeHWMs PYKOBOACTBA Ha TO, Kakoe BrMsHWE
OKasblBalOT YCIOBUS BefdeHuss OusHeca B ApPMEHMM Ha [esTellbHOCTb U dwWHaHCOBOE MOoJioXKeHue
KomnaHum. dakmmyeckoe BrusiHMe OyayLLuX YCMOBWIA XO3SIMCTBOBAHUS MOXET OTIIMYaTbCs OT UX OLIEHOK
PYKOBOZA,CTBOM.
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PykoBogcTBo cumtaeT, 410 [0 Hactosiwero BpemMeHn Bupyc COVID 19 He okasanm 3HauYuTenbHOro
BMUAHWS Ha pJesitenbHocTe KomnaHuM, nocKomnbKy Bblpydyka W ypoBeHb ee cbopa ocTalTcd Ha
CTabunbHOM YpOBHE.

3 OCHOBHbIe MONIOXEeHUSA y4eTHON NONMUTUKMU

OcHoea nodzomoeku chuHaHcogol omyemHocmu. HacTtoswas orgenbHas ¢mHaHCOBas OTYETHOCTb
noaroToBrneHa B COOTBETCTBMM ¢ MexayHapoaHbiMu cTaHgapTamu dumHaHcoBon otyeTHocT («MCPOvx)
Ha OCHOBe MpaBwun yyeTta Nno nepBoHayarnbHON CTOMMOCTW.

OtpenbHasi gvHaHcoBasi oTyeTHOCTb KomnaHuv npenctaBnsieT pesynbTatbl MU GMHAHCOBOE MONIOXEHWe
3A0 «lasnpom ApMeHusi» U He BKMOYaeT pesysibTatbl U qMHAHCOBOE MOSIOXKEHME OOYEPHUX KOMMaHWNA.
CoctaBneHve OTOENbHOM  (MHAHCOBOW OTYETHOCTM  TpebyeTca  3akoHogaTtensctBoM  Pecnybruvkn
ApmMeHusa. HacToswy oTgenbHyo  (MHaAHCOBYIO OTYETHOCTL CliedyeT paccMmatpyBatb BMeCTe C
KOHCONMMANPOBAHHOM (MHAHCOBOW OTYETHOCTLIO KOMNaHuuM no COCTOSHWIO Ha W 3a rofd, 3aKOHYMBLUMUCA
31 pekabpa 2021 roga, kKoTtopad MOXeET OblTb NpedocTaBfieHa nonb3oBatenam B odwmce Komnanum u
OOCTynHa Ha ee Beb-cavite.

Bce u4uncnoBble nokasatenn oTaenbHOWM JWMHAHCOBOM OTYETHOCTU NpeacCTaBlieHbl B apMSHCKUX Apamax
(«gpam») 1 OKpyrneHbl 4O MUMIMOHA, €CMN He yKa3aHO MHOoe.

npl/l noAroToBKe HacTosWwen oTaensHon (*]/IHaHCOBOIZ OT4ETHOCTM MNPUMEHAIIMCb Te Xe OCHOBHblIEe
NonoXXeHnA y‘~IeTHOI7| NONMMTUKK, KOTOpPbIe NpUMEeHANMCb B npeabigylem rogy, U npegctaBlieHbl HUXeE.

UHeecmuyuu e JdoyvepHue u aghghunupoeaHHble KommnaHuu. VIHBeCTMLUMM B [OYEPHME KOMMaHUM
OTPaXatTCA MO MEPBOHAYASIbHON CTOMMOCTU 3@ BbIMETOM MPU3HAHHBIX YOLITKOB OT 06eCLEHEeHUs.

lMepecyem uHocmpaHHbIX easirom. PDyHKUMOHanbHOM BanoToM KomnaHum ABnsieTcs BantoTa OCHOBHOM
9KOHOMMYECKOW Ccpefbl, B KOTOPOM [aHHash KOMMaHMA  OCYLLEeCTBNSieT CBOK  OEATENbHOCTb.
D yHKUMOHanNbHOM BanoTo KoMnaHuM n ee A0YEepHMX KOMMaHWM M BaroTON MpeacTaBneHust OTYETHOCTU
ABMNAETCA HaumoHanbHas BamoTa Pecnybrvku ApMeHuss — apMaHCKUA gpam («apamy).

JdeHexHble akMBbl UK o0bsA3aTenbCTBa MNepecHMTbIBAOTCA B (OyHKUMOHAmNbHY  BarnoTy  Kaxaow
opraHusauuMm no odmumanbHoMmy Kypcy LleHtpanbHoro Badka Pecny6rmkm Apmenus (LUBA) Ha koHew
COOTBETCTBYIOLLLErO OTYeTHOro nepuopa. [lonoxutensHble W OTpuUATENbHbIE KypCOBble pasHWLpbl OT
pacyeToB MO oOnepauusiM B MHOCTPAHHOW BamioTe U OT nepecyeTa AeHEeXHbIX akTMBOB M 0bs3aTensCcTB B
Gy HKUMOHarbHY0 BamntoTy KaXgoW opraHu3auuMm no odwmumansHomy obmeHHomy kypcy LIBA Ha koHew
roga oTpaxalTcs B npubbinn unu ybbiTke 3a rog Kak dmHaHcoBble [0XOA4bl UMM pacxofbl/npoyue
onepaumoHHble Aoxoabl/pacxonbl, HeTro. [Npubbimn 1 yBbITKM MO KYpCOBbLIM pasHWLaM, OTHOCALLMECH K
Kpegutam U 3alMaM, a Takke [eHexXHblM cpeactBaM M 9KBMBANEHTaM [dEHEeXHbIX CpeacTs,
npegcTaBneHbl B OTAEMbHOM OTYeTe O npubbinv unn ybbiTke M MpPoYeM COBOKYMHOM AOXode B CoCTaBe
dmMHaHCOBbIX AoxodoB wnM  pacxodoB. Bce npoune npumbbin M yBbITKM OT KYpCOBOW pasHMLbI
npeacTaBNalOTCA B OTAENbHOM OT4eTe O Npubbinn munu ybbiTke M NpoYeM COBOKYMHOM [OXO4e B cocTaBe
NPOYMX OMnepaLMOHHBLIX A0X040B/pacXooB.

MepecyeT Mo Kypcy Ha KOHel roga He MNPOBOAUTCA B OTHOLUEHWM HEOEHEXHbIX cTaTeilt GamnaHca,
OLIEHMBAEeMbIX MO WUCTOPUYECKOW CTOMMOCTA. HepgeHexHble cTaTbW, OLIEHMBAeMble MO ChpaBennMBoii
CTOMMOCTM B WHOCTPaHHOW BaroTe, BKMO4Yas WMHBECTUUMW B [JONEBbIE WHCTPYMEHTHLI, NEpecyUMTbiBaloTCH
C Wcrorb3oBaHMeM OOMEHHbIX KypCOB, KOTOpble [AeicTBoBanM Ha [JaTy OLUEHKM crpaBennvBoin
cTouMocTM. BrwnsiHue wu3MeHeHUss OOMEHHbIX KYypcOB Ha He[dEHeXHble CTaTbM, OLEeHMBaemble Mo
crnpaBeafMBOA CTOMMOCTM B WHOCTPaHHOW BanioTe, OTpaXKaeTcsl Kak 4YacTb npubbinn unm yOblTka oT
nepeoLeHKM No crnpaBeanMBo CTOMMOCTW.

Ha 31 gekabpa 2021 roga odwmumanbHbii OBMEHHBIM KYpC  3aKpblUsl, WCMOSb30BaHHLIA  O51A
NnepeoLeHKN OCTaTKOB MO cCYeTam B MHOCTpaHHOW BamnioTe, coctaBnsan 1 gonnap CLA = 480.14gpamos,
1 eBpo = b542.61gpamoB, 1 poccuiickmi pybnb = 6.42 gpamoB (2020 rog.: 1 pgommap CWA =
522.59 pgpamos, 1 eBpo = 641.11gpamoB, 1 poccunckuin pybns = 7.02 gpamos).

OcHoeHble cpedcmea. OCHOBHble cpeacTBa OTpaXalTcsi MO MnepBoHayanbHON CTOMMOCTH, 3a BbIHETOM
HaKOMMIEHHOM aMopTU3auun U HaKoMMeHHbIX YObITKOB OT obecueHeHuss (Tam, rae aTo Heobxoammo).

3anaTbI Ha MernKun peMOHT M noBceaHeBHOE Tex060ny>|<|/|BaHv|e OTHOCATCA Ha pacxodbl TeKyllero
nepuoaa. 3anaTbI Ha 3aMeHy KpynHbIX Y3/10B UM KOMMNOHEHTOB OCHOBHbLIX CpeacTB Kanutanm3npyrTcA,
ecmm 'y KomnaHum ectb YBE€PEHHOCTb B TOM, 4TO 6y,u,yu.w|e 3KOHOMMYEeCKMe BbIroabl OT UCNOMb30BAHUA
akKTMBa MNpPeBbICAT NepBOHa4alnbHble CTaHOapTbl NpPOM3BOAUTENIbHOCTM, a CMEHHble [eTanun 6y,qu
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usbsATH. CTOMMOCTb  KanuTarbHOrO PEMOHTA aMOPTUSUPYETCS Ha OCTaBLUMWACA CPOK  MOME3HOro
MCMOMb30BaHUS COOTBETCTBYHOLLMX OCHOBHbIX CPEACTB.

3 OCHOBHbIe NOJIOXXEeHUA Y4eTHOM NONIUTUKKU (NpoaoImKeHue)

Ha KoHeu Kaxgoro OT4ETHOro nepmnoaa pykKoBOoACTBO onpenendetr Hanndne npusHakoB obecLeHeHnst
OCHOBHbIX CpeacCTB. Ecrnn BbisiBrneH noGon Takown NpuU3HaK, pPyKoBOACTBO OUEHMBaAET BO3MeELLaeMyio
CTOMMOCTb, KOTOpaa onpegendeTcda Kak Hanbonbwasa u3 ABYX BEeJIMYUH: CI'IpaBeLI,J'MBOﬂ CTOMMOCTMN 3a
BblMETOM 3aTpaT Mo npogaxam WU LLeHHOCTU €ero Ucnosib3oBaHUA.

BanaHcoBasi CTOMMOCTb aKTMBa YMeEHbLUAeTcsl [0 BO3MeELLaemMo CTOMMOCTU, YObITOK OT OBecueHeHUs
oTpakaetca B MNpubbinM nnm yobiTke 3a rof. YObITOK OT O0BeCLEeHEeHUss akTvBa, MPU3HaHHLIA B MPOLUSible
OTYETHble MepuoAbl, BOCCTaHaBnMBaetcs (MpW  HeoOXOAMMOCTW), €CfM  MPOM3OLWSIO  U3MEHeHue
OyxranTepcKkmnx OLIEHOK, MCMOSIb30BaHHbLIX MpPU OnpedeneHun LEHHOCTM MCMOSb30BaHUS akTuBa nmbo ero
cnpaBeanMBoOA CTOMMOCTM 3a BblMETOM 3aTpaT Mo npoaakam.

anI6bIJ'Ib mmm y6bITOK OT BbIObITUSS OCHOBHbIX cpencTBs onpenendeTcd Kak pasHuua mexny I'IOJ'IyLIeHHOI7I
Bblpy‘-lKOf/] OT npoaaxum n ux ©anaHcoBo CTOMMOCTbLH, OTpaXaeTcd B I'Ipl/l6bIJ'IVI mnmm Y6bITKe 3a rog B
COCTaBe Npo4vYmx onepaunoHHbIX O0X040B WU pacxoaoB.

AmMopmusayusi. Ha 3emnio u HesaBeplleHHOE CTPOUTENBCTBO amopM3aumsi He Havucnsertcs.
AMoOpTM3auMsi MPoYMX OOBLEKTOB OCHOBHBLIX CPEACTB pacCyUTbiBaeTCsl JIMHEMHbIM  MEeTogoM  MnyTem
pPaBHOMEPHOTO CMMCaHUA WX MepBOHaYanbHOW CTOMMOCTU [0 NMKBUAALMOHHOM CTOMMOCTM B TeyeHue
CpoKa UX MOSIe3HOro MCMorb30BaHusl, a MMEHHO:

Cpok nosie3Hozo0 ucrosib3oeaHusi (KoJ1-8o siem)

3paHusa 8-83
TpybonpoBoabl n pesepsyapsbl 10-83
lMpoune ocHOBHbIE CpeacTBa 5-25

JlvkBngaunoHHass CTOMMOCTb aKTUBa npeanctasndaeT cobon pac4eTHyr0 CyMMYy, KOTOPYHO Komnanus
nony4una Obl Ha TeKyLLLI/II7I MOMEHT OT BbIObITUSI aKkTMBa MOCIie BblMETa npennosfiaraemMbiX 3atpaTt Ha
BbIObITME, ecrm Obl aKkwmB yXXe [OoCTMr KOoHua CpoOKa noJie3HOro Wucnosib3oBaHA W COCTOAHUA,
XapakKTepHOro Ansa KOHUa CpoKa MnoJie3HOro uncnonb3oBaHUA. JlvkBngaumoHHas CTOMMOCTL aKTUBOB M
CPOK MX NOne3HOoro mncnosrnb3oBaHUA nepecMaTpmBardTCA U, €Clin HeOGXO,D,VIMO, KOPPEKTUPYIOTCA B KOHLE
KaKaoro otT4eTHoro nepuoga.

TexHonornyeckn HeobXxoOouMbIA OCTaTOK MPUMPOLHOrO rasa KnaccuguuUpyeTcsi Kak OCHOBHOE CPefcTBO, U
amopTM3auMsi HauyWUCIsieTcsl B COOTBETCTBUM CO CPOKOM MOME3HOrO MCMONb30BaHWs TpyOOnNpoBOAOB W
pesepByapoB.

ApeHda. B mMomeHT 3aknioveHuss gorosopa KomnaHus oLeHMBaeT, ABMSeTcs N AOroBOP B LIENOM MM
€ro oTaenbHble KOMMOHEeHTbl [JOroBOpoOM apeHabl. [oroBop sBMSIETCA AOroBOPOM apeHObl UM COAEpPXUT
KOMMOHEHT apeHabl, ecrM Mo 3TOMy [OroBopy mMepedaeTcsl MpaBO KOHTPONMPOBATbL MCMOfb30BaHWe
MOEHTUAMLUMPOBAHHOIO aKTMBa B TeYeHue onpederieHHoro nepuoaa BpeMeHU B O6MeH Ha BO3MeLl eHue.

KomnaHusi kak apeHOamop. [lpn Hayane QenucTBUs WM MoaudwmKaumm [OoroBopa, coaep)kallero
KOMMOHEHT apeHabl, KomnaHusi pacnpepnensieT npenyCMOTPEHHOE [OroBOPOM BO3MELLEHME Ha Kaxnbiv
KOMMOHEHT apeHabl Ha OCHOBE €ro OTHOCUTENbHOW  LeHbl obocobrneHHon caenkn.  OpHako
NPMMEHUTENBHO K HEKOTOpbIM OOroBopam apeHabl O0ObekToB HeaBwkumocTv KomnaHus npuHana
pelLleHne He BbIOENsATb KOMMOHEHTbI, He SABMAIWMECA apeHOOoW, U y4YuTbiBaTb KOMMOHEHTbI apeHabl n
COOTBETCTBYHOLLME KOMMOHEHTLI, HE SBMSIOLMECA apeHOOoN, B Ka4ecTBe OOHOr0 KOMMOHEHTa apeHAbl.

KomnaHua npusHaeT akmB B ¢opMe npaBa MNosfb30BaHWs M 00s13aTeNbCTBO MO apeHAe Ha gaTy Hadana
apeHabl. AKTMB B doopme npaBa MOMb30BaHMA MEepBOHAYarnbHO OUEHMBAETCA MO MNepBOHaYyarbHOW
CTOMMOCTH, COCTaBMSAOLLEN NepBOHaYaribHyl0 BenuuMHy obs3atenbCTBa MO apeHOe C KOPPEKTUPOBKOWA
Ha BenuMYWHY apeHaHbIX nnaTexen, cAenaHHblX Ha AaTy Hadvana apeHgbl wnv [0 Takow Aarthl,
YBENMYEHHYI0 Ha MOHECEHHble MepBOHaYasbHble MNpsMble 3aTpatbl U OLUEHOYHYK BENWYUHY 3aTpar,
KOTOpble BO3HWKHYT MpU [AEMOHTaXEe W nepemelleHun 06asoBOro akTmMBa, BOCCTAHOBMEHUM 6a30BOro
aKkmMBa WM yyacTka, Ha KOTOPOM OH pacrnonaraetcs, 3a BblMETOM MOMYyYEHHbIX CTUMYMPYHOLL X
nnaTtexxen no apexge.



3A0 «lasnpom ApmMmeHusi»
lMpumeyaHusi K omdenbHol ¢puHaHcoeoll omyemHocmu — 31 dekabpsi 2021 200a

3 OCHOBHbI€ MOJIOXXEeHUA YY4eTHOM NONMUTUKK (NpoaonkKeHue)

Mpy nocrnepyowem y4yete akTMB B ¢iopMe MpaBa Mofib30BaHWS aMOPTU3UPYETCS NMHENHbIM METOA oM,
HayMHas ¢ JaTbl Hayana apeHdbl M [0 OKOHYaHUs cpoka apeHAbl, 3a MCKMYeHWeM cryyaeB, koraa
CornacHo [0roBopy apeHdbl NpaBo COGCTBEHHOCTM Ha Gas3oBblt akTMB NepedaeTcss KomnaHuu [0 KoHua
CpoKa apeHabl WM ecn nepBoHavarnbHas CTOMMOCTb akTMBa B (oopMe MpaBa Mofb30BaHUsi OTpaxaet
ucnornHeHne KomnaHuei onuuoHa Ha MOKYMNKy. B TakMx cryvasx akmMe B popMme MpaBa Morb30BaHUA
aMOpTU3MPYETCA B TEYEHWE CPOKa MONME3HOTO MCMOoMNb3oBaHMs Ga3soBOro akTMBa, KOTOPbLIA onpeaenseTtcs
C WCMonb3oBaHWEM MOAXo4a, MPUMEHSIIOLLErocs [ONA OCHOBHbIX CPeACTB. B mononHeHue K aTomMy
CTOMMOCTb aKTMBa B pOpMe MpaBa MoMb30BaHWSA MEPUOAMYECKN CHMXKAETCH Ha BENMUUHY YObITKOB OT
obecLieHeHNst MPX ero HanuuuM, a TakkKe KOPPEKTMPYETCHA MpW MPOBedeHUM ornpeaeneHHbIX MNepeoLeHoK
obs3aTenscTBa Mo apeHae.

Ob6s3ateNbcTBO MO  apeHge MepBoHaYasribHO OLEHMBAETCS MO MPUBEAEHHOW CTOMMOCTA apeHAHbIX
nrnaTexer, He YynravyeHHbIX Ha [JaTy Havana apeHabl, [OUCKOHTUPOBaHHLIX C  MCTMOSIb30BaHWEM
MPOLEHTHOW CTaBKW, 3amnoXEHHOW B [OroBOpPE apeHAbl, WU, eCnv Takasi CTaBka He MOXET ObiTb Jierko
onpeferneHa, C MCMNOMb30BaHWEM CTaBKWM NPUBIIEYEHVSI OOMOSHUTENbHLIX 3aeMHbIX cpedcTd KomnaHuen.
Kak npaBurno, KomnaHusi MCNonb3yeT CBOK CTaBKY MPUBMEYEHUS] AOMONMHUTENbHBIX 3aeMHbIX CPEACTB B
KauyecTBe CTaBKW QUCKOHTUPOBAHUS.

KomnaHus onpegensetT CBOW CTaBKY MPUBIEYEHUS OOMNOMHUTENbHBLIX 3aeMHbIX CPeAcTB Mcxogs U3
MPOLEHTHbIX CTABOK W3 PasfNYHbIX BHELLIHUX WCTOYHWMKOB W MPOU3BOAMUT ONpedesieHHble KOPPEKTUPOBKM,
YyTOObl YYecTb YCIIOBUS apeHabl U BUL apeHayemoro akivsa.

ApeHﬂ,Hble nnaTtexu, BKro4Yaemble B OLUEHKY obsasaTtensctBa Mo apeHge, BKJHO4YaloT.

—  (MKCMpOBaHHble MnaTeXxu, BKIOYas MO CyLLeCcTBY (MKCMPOBAHHbIE NIaTEXMW,

— TNepeMeHHble apeHAHble nnaTexu, KOTopble 3aBUCSAT OT WHAEKCa WM CTaBKM, MNepBOHaYanbHO
OLIEHVBaEMble C WUCMOMNb30BaHWEM WHAEKCA MMM CTaBKW Ha AaTy Hadana apeHgbl,

— CYMMbI, KOTOpble, Kak oxuaaetcs, OyayT ynrnadeHbl apeHdaTopoM MO rapaHTMu JIMKBUOALUMOHHON
CTOMMOCTH,

— UeHa WCMOMHEHWSI OMUMOHA Ha MOKYMKY, €CliM UMeeTcsl A0cTaTodHasi YBEPEHHOCTb B TOM, YTO
KoMnaHusi MCMOMHMT 3TOT OMUMOH, apeHOHble NrateXxu B TedeHWe [ONOSHMTENbHOro nepuoaa
apeHabl, BO3HUKAKOLWEro BWAY HamMuMs OMUMOHA Ha MpoASieHue apeHAbl, €ecrnM uMmeeTcs
AOCTaToYHas yBEPeHHOCTb B ToM, 4YTo KoMnaHus WCNOMHUT OaHHblA OMUMOH MPOANEHUE apeHAabl, U
WwTpadel 3a [OOCPOYHOE NpeKkpalleHWe apeHdbl, 3a WCKITIOYEHWEM CryvaeB, Korga wMmeeTtcs
AoCTaTouyHas yBepeHHOCTb B ToM, YTo KomnaHus He GyaeT npekpalliatb apeHdy AOCPOYHO.

Ob6sa3aTeENBCTBO MO apeHae OLEHUBAETCH MO aMOPTU3MPOBAHHOMW CTOMMOCTM C WUCMOMNb30BaHWEM MeToAa
adhbekTMBHOM MpoueHTHoM cTaBku. OHO nepeoueHMBaeTCs B cnydvae, ecnm uaMmeHsoTca Oyayuine
apeHdHble MraTexu BBUAY W3MEHEHUS WHOEKCa WM CTaBKW, eCriu MeHsieTca caernaHHas Komnanuen
OLeHKa CyMMbl, noAanexailien BbinNnate Mo rapaHTMM NUKBUOALUMOHHOM cToMMocTM, ecrim  KomnaHus
M3MEHseT OLEeHKY TOoro, OyoeT nMM OoHa UCMOMHSATL OMUMOH Ha MOKYMKY, OMUMOH Ha MpOANeHVe apeHabl
WM Ha ee MpekpaleHue, UM ecrnm nepecMaTpyMBaeTcsl apeHOHbI nnatex, SABMSOLWUACA No CyLllecTBy
JMKCMPOBAHHbIM.

Korga obsizatenbctBo MO apeHae  nepecMatpuBaeTcsi  TakuM  06pa3oM,  COOTBETCTBYHOLLas
KOPPEKTMPOBKa MPOM3BOAUTCST B  OTHOLWEHWM ©OanaHcoBOW CTOMMOCTM akwmBa B ¢opMe mpaBa
MOSb30BaHWSI UMM OTHOCUTCS Ha NpubbIb MM yoObIToK, ecnm BanaHcoBasi CTOMMOCTb akTMBa B dopme
npaBa Monb30BaHUA paHee Gblia yMeHbLUeHa A0 Hyns.

KomnaHua npeactaengeT aktvBbl B ¢opMe MpaBa MOSb30BaHUA, KOTOpble He OTBEeYaloT onpeferieHuto
WHBECTULIMOHHON HEOBWKMMOCTM, B COCTaBe CTaTbWM «aKkmBbl B (OpMe npaBa MNOMb30BaHUAY,
a obsizatenbciBa MO apeHOe — B COCTaBe CTaTbU «00si3aTenbCTBa MO apeHde» B OTAENbHOM OT4eTe O
¢MHaHCOBOM MOMOXEHUN.

KomnaHus npuHAna peweHne He npu3HaBaTb aKTUBbl B cpopme npaBa MoJib30BaHUA U obszaTenbctBa no
apeHge npuMeHuUTenbHO K orosopamMm apeHabl aKmmMBOB C HU3KOW CTOMMOCTLIO W KpaTKOCPO4HbIM
gorosopamMm apeHabl. KomnaHus npu3HaeT apeHgHble nnaTtexun, ocyulecTtslidemMmble B COOTBETCTBUUN C
TakKuMn OOoroBopamu, B Ka4ecTBe pacxona JNIMHENHBIM METOOOM B TEYEHME CpoOKa apeHbl.
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B coometrcBUM ¢ MCPO (IFRS) 16 nepemeHHble nnatexu, KOTOpble He 3aBUCAT OT WMHAEKca wunu
cTaBkM, kobszatenbctBa no apeHge. B oTHoweHun apeHabl MyHUUMNanbHbIX (MK degepanbHbIX)
3eMenbHbIX Y4acTKOB, A€ apeHdHble MnaTeXXu OCHOBLIBAOTCS Ha KadacTPOBOW CTOMMOCTUA 3€MESbHOro
yyacTka u He U3MEHSIITCS OO0 CrieaytoL ero nNoTeHUMansHoro nepecMoTpa 3ToM CToUMOCTU
WM nrnatexen (UM TOro M Apyroro) opraHamu Bractv, KomnaHusi onpegenuna, 4To TakMe apeHaHble
nnaTexu He SBMSOTCS HY NepeMeHHbIMU (KOTOpble 3aBUCAT OT Kakoro-nmbo nHaekca
WM CTaBKM WM OTpaXalwT WU3MEHEHMS] B PbIHOYHBIX apeHdHbIX CTaBKkax), HU MO CyLlecTBy
JMKCMPOBaHHBLIMK, W, Crie4oBaTeflbHO, 3TV MMaTexu He BKIMIOYAKTCSI B OLIEHKY
obszatenscTBa Mo apeHae.

KomnaHusi kak apeHdoldamesnb. [lpy Hadane AeucTBust UM MoaudwmKkaumm [0roBopa, cofep)kallero
KOMMOHEHT apeHAbl, KomnaHua pacnpegensetr npeaycMOTpeHHOe [OroBOpOM BO3MELLEHWE Ha KaxAbli
KOMMOHEHT apeHObl Ha OCHOBE CYLLECTBYKOLIMX AN HWMX OTHOCUTEMbHbIX LEH 0BOCOGNEeHHOW COEernku.
B cnyuvasx, korga KomnaHnus sBnsieTcst apeHgofaTternemMm, Ha AaTy Hadyana apeHOHbIX OTHOLUEHWI OHa
onpegenset, fABnseTca N Kaxabln U3 4OroBOpoB (MHAHCOBOW apeHgon unm onepaumvioHHOW apeHZown.

Ona Toro, 4TtoOblI KMaccudmuvpoBaTL [AOroBop apeHabl, KomnaHus npoBoauTt O6LLYIO OLEHKY TOro,
nepegaeTr MM [OroBOp apeHdbl MpPaKkTUY4eCKM BCE PUCKU U BbIroAdbl, CBSI3aHHble C BriageHueM 6a3oBbiM
akmBoMm. Ecnm 310 umeeT MecTo, Torga AOroBOp apeHAbl ABnseTca (mHaHCOBOW apeHOon; B MPOTUBHOM
crnyyae [JOroBop 4BrfsieTcd  onepaumoHHOW apeHgon. B pamkax gaHHoM oueHkn  KomnaHus
paccmaTpvBaeT onpeferneHHble WHAMKATOPbl, B YaCTHOCTW, COCTaBNSET N CPOK apeHAbl 3HaYUTENbHYHO
YacTb CpOKa 9KOHOMUYECKOrO UCMOMb30BaHWs aKTuBa.

ObecueHeHue HeghuHaHCO8bIX akmueos. HematepuanbHble akTvMBbl, MOAMEXallMe amopTUsaumu,
TECTUPYIOTCS Ha npegMeT obecUeHeHVs B TeX cryyasx, Korga UMElT MecTo Kakue-nmbo cobbitvs uim
M3MeHeHUs1 0BCTOSTENBLCTB, KOTOPble CBUAETENBCTBYHOT O TOM, YTO UX GanaHcoBasi CTOMMOCTb HE MOXET
OblTb BO3MeLleHa. YObITOK OT oGecuUeHeHUst NpU3HaeTCs B pa3Mepe NpeBbilleHNs GanaHcoBOW CTOMMOCTU
aKTMBa Ha/l ero BO3MELL aeMol CTOMMOCTbI0. Bo3mell aemasi CTOMMOCTL NpeacTaBnsieT cobol cnpase AnvByo
CTOMMOCTb aKTVBa 3a BblYETOM 3aTpaT Ha BblObITME MMM LEHHOCTb €ro UCMONb30BaHWs, B 3aBUCMMOCTU OT
TOro, Kakasi U3 3Mx CyMM Bbiwe. [ns onpeaeneHus BernuuuHbl 06ecLeHeHUs1 akTBbl 00beauHSTCS B
HauMeHbLUVe WUaeHTMAMLMPYEMbIE TPYNMbl akTMBOB, KOTOPbIE FEHEPUPYIOT MPUTOK AEHEXHbIX CpedacTs, B
3HaYMTENBLHON CTEMEHN HE3ABWUCUMbIN OT NPUTOKA AEHEXHbLIX CPEACTB OT APYIrUX akTMBOB UM Py akTMBOB
(eavHupl, reHepupyolMe aeHexHble MoTokn). OGecueHeHne HedWMHaHCOBLIX aKTVBOB, OTPaXKEHHOe B
npowunble nepuoabl, aHanM3upyeTcs C TOYKU 3PEHUS BO3MOXXHOTO BOCCTAHOBIEHUSI HA KaKAyH OTYETHYHO

aaty.
®duHaHco8ble UHCMPYMeHMbI

lMpusHaHue u nepeoHayYanbHasi oueHka. ToproBasi [ebuTopckasi 3afOoIPKEHHOCTb MNepBOHaYanbHO
npu3HaeTcs B MOMEHT BO3HUKHOBEHMSl. Bce npoune dwHaHCoOBble akTMBblI U (MHaHCOBble 06s3aTENLCTBA
nepBoHavanbHO MNpusHaTcs, korga KomnaHus BCTynaeT B AOTOBOPHbIE OTHOLUEHMS, NMPEAMETOM KOTOPbIX
ABMAOTCS YKa3aHHbIE MHCTPYMEHTHI.

duMHAHCOBLIN aKTMB (ecrnM 3TO He ToproBasi Oebutopckasi 3ado0SMKEHHOCTb, KOTopasi He CoOepXuT
3HAUMTENBHOTO  KOMMOHEHTa  (MHAHCUPOBaHMS) WM (MHAHCOBOE 006s13aTENbCTBO  MEPBOHAYasIbHO
OLIEeHMBaETCA NO CrpaBeasMBO/A CTOMMOCTW, a AN obbekTa y4yeTa, OLEHVWBAEMOro He Mo ChpaBessIMBOW
CTOMMOCTU Yepes Npubbib UK yObLITOK, NIOC CyMMa 3aTpaT Mo caerke, KOTopble HanpPsIMyo OTHOCATCS K ero
npuobpeTeHUo M BbiNycky. ToproBasi AebuTopckas 3a40IKEHHOCTb, KOTOpasi He COAEPXKMUT 3HAYUTENbHOMO
KOMMOHEHTa (MHaHCUPOBaHUs, NepBOHAYarnbHO OLEHNBAETCS MO LEHe CAErKM.

Knaccugpukauus u nocnedyroujasi oyeHka

duHaHcoeble akmuebl. [py nepBoHaYyanbHOM MNpPU3HAHUM (MHAHCOBLIA aKTMB Kraccudmuupyetcsl Kak
OLEHMBaEMBIi MO aMOPTU3MPOBAHHON CTOMMOCTM NMBO MO ChpaBearMBOi CTOMMOCTM 4yepes npubhbinb
UM yBLITOK. PUHAHCOBLIE aKTUBbI PEKMNaccMgMUMPYIOTCA MOCMe WX  MepBoHaYarnbHOro npuaHaHus,
Tonbko ecr KomnaHus uameHseT Gu3Hec-Modenb YnpasrneHus (MHaHCOBbIMK aKMBaMu, U B 3TOM
Cryyae BCe (WMHAHCOBbLIE aKTMBbI, HA KOTOPbIE OKa3aHO BMMSIHME, PEeKNnaccugMUMPYOTCS B NepBbii AeHb
NepBoro OTYETHOTO MepuoAa, Credytowero 3a U3aMeHeHneM GU3Hec-Moaen.
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D MHAHCOBLI aKTUB OLEHMBaEeTCA Mo aMOpTI/I3VIpOBaHHOVI CTOMMOCTU TOJIbKO B CJiy4dae, ecrqini OH OoTBeYaeT
obovm HwXecnegyroowumm ycnoBnam UM He KﬂaCCM(*MU,VIpOBaH no YyCMOTPEHUIO KomnaHum  kak
OLEHMBaEMbIN MO CI'IpaBe,D,J'IVIBOVI CTOMMOCTN 4epes3 I'Ipl/l6blﬂb nnm y6bITOKZ

— OH yOepXumBaeTcA B paMKax Ou3Hec-modenn, Lenbio KOTOpOI7I ABNAETCA yaepXaHune aKtmMBoB AO114
nony4yeHna npenycMoTpeHHbIX OO0roBOpoM AOEHEXHbIX MOTOKOB, U

— €ero [oroBopHble ycrioBuA npegycmatpmBaroT BO3HUKHOBEHWE B YCTAHOBJIEHHbIE CPOKU [OEHEXHbIX
NMOTOKOB, KOTOpble MNpencTaBnAlT cobon BblMJ1aTy UCKIMHOYUTESIBHO OCHOBHOM CyMMbl U MPOLEHTOB Ha
HenoraweHHyto 4acTb OCHOBHOM CYMMBbI.

Bce dwHaHCcOBble akMBbl, KOTOpble He OTBEYalT KpUTepusM Ang WUX OUEHKU MO amop TM3UMPOBaHHOWM
CTOMMOCTW, KaK yKasaHO Bbllle, WUnM MO CnpaBedsMBON CTOMMOCTU 4Yepe3 MpOoYMh COBOKYMHLIA OOXOA,
OLEHMBAKTCA MO ChnpaBeafmMBOA CTOMMOCTM 4Yepe3 npubbinb unv  yobimok. [pn  nepBoHavansHOM
npusHaHun KomMnaHusi MOXeT Mo COOCTBEHHOMY YCMOTPEHWIO knaccudwmuupoBats, 6e3 npasa
nocriegyouwien peknaccugvkaumm, ¢MHaHCOBLIM aKTMB, KOTOPbIM OTBEYaeT KpUTEpUSM AfA OLEHKWU Mo
aMOpPTU3MPOBAHHON CTOMMOCTW KaK OLUEHMBAeMbIi MO CMpaBeaNIMBOM CTOMMOCTU 4epe3 npubbib wim
yObITOK, €Cr 3TO MO3BONUT YCTPaHWUTb UMM 3HAYUTENBHO YMEHbLUUTL YYETHOE HECOOTBETCTBUE, KOTOpoe
UHa4ye BO3HMWKIO Obl.

duHaHcoeble akmuebl — oueHka 6u3sHec-modesiu. KomnaHus nMpoBOAWT OLEHKY Lenu GusHec-momenu,
B pamMKax KOTOpPOM yAepXMBaeTcsl aKkTvB, Ha ypoBHe MnopTdens MHAHCOBBLIX WMHCTPYMEHTOB, MOCKOJbKY
3T0 Hauny4wum obpasoM oOTpakaeT crnocob ynpaereHust GusHecoM W NpegocTaBreHus MHGopMaLmum
pykoBoacTtBy. Mpy 3TOM paccMaTtpuMBaeTcsi criefytoLas nHdopmaums:

-~ MONMMTUKU U LENW, YCTaHOBMEHHble ANs AaHHOro nopTdens, a Takke AeCTBME yKa3aHHbIX MONUTUK
Ha npakTMke. OTO BKMOYaeT CTpaTernio PyKOBOACTBA Ha MOMyYEHWE MOTOKOB AEHEXHbIX CpencTs,
NpenyCMOTPEHHbIX  [JOrOBOPOM MMM peanu3aumio  MOTOKOB  [EHEXHbIX CPeAcTB  MocpencTBOM
npoaaxu akTMBOB.

—  PUCKM, BrUsiOLLME HA pe3ynbTaTMBHOCTL BU3Hec-mModenm (M GMHAHCOBbLIX aKTMBOB, YAEPXKMBAEMbIX B
pamkax 3Ton Gu3Hec-moaernv), U Kakum obpasoM OCyLLECTBISETCS ynpaBlieHNe 3TUMMU pUCKaMM.

- vacToTa, OObEM U CPOKM MpoAax (MHAHCOBbLIX aKTMBOB B MPOLUMbIX MEPUOAaX, MPUYUHBLI TaKmx
npogax, a Takke OXuaaHus B OTHOLEeHWM ByayLlero ypoBHS Npoaax.

I'Iepe,u.aqa dJ/IHaHCOBbIX adKTMBOB TpeTbMM CTOPOHaM B cCAerikax, KOTopble He O0TBe4YalT Kputepusam
npekpawleHna npu3HaHuAa, He pacCMaTpuMBalOTCA KaK npoaaXkwun OnA aton uenm, n Komnaxus npogoJnkaeTt
NpU3HaHne 3TUX aKTUBOB.

@PuHaHco8ble akmuebl — OUEHKa Mmo2o, sie/isromcsi 1u npedycMompeHHbie A02080POM MOMOKU
OeHeXHbIX cpedcme UCKIIIoYUMmesibHO 8bIM/lamol OCHOBHOU CYyMMbI U npoueHmos. [ns uenewn
JaHHON OLIEHKM «OCHOBHasi CyMMay OMnpefernsercs kak crnpaBeffmBasi CTOMMOCTe (MHAHCOBOro akTuBa
npu ero nepBoHaYarbHOM Mpu3HaHuM. «[lpoueHTbI» OonpeaensiTca Kak BO3MELLEHUE 33 BPEMEHHYHO
CTOMMOCTb [€Her, 3a KpPeaWTHbIM PUCK B OTHOLLEHUW OCHOBHOW CYMMbl, OCTalOLL,encss HernorawleHHOW B
TeyeHne ornpeneneHHoro nepuoga BpPeMeHW, U 3a JpYrMe OCHOBHbIE PUCKU WU 3aTtpaTbl, CBA3aHHbIE C
KpeguToBaHMeM (Hampumep, PUCK MUKBUAHOCTM W afMWHUCTPATMBHbIE 3aTpaThbl), a TakXke BKMOYalT
MapXy NpvobInn.

Mpy oueHKe TOro, SABMATCA 1M NPEdyCMOTPEHHbIE [OrOBOPOM [EHEXHbIE MOTOKM UCKIOUYUTENBHO
BbiNfiaTaMM OCHOBHOW CYMMbl M MPOLEHTOB Ha HeroraweHHylo 4YacTb OCHOBHOW CyMMbl, KomnaHusi
aHanusupyeT [OroBOpHble YCIOBMS (WMHAHCOBOTO WMHCTpymeHTa. Cioga BXOAMUT OLEHKa TOro, COAEPXWT
MM dWHaHCOBbLIN aKTMB Kakoe-Mbo [OroBOPHOE YCMOBME, KOTOPOE MOXET W3MEHWUTb CPOKWM UMM CYyMMY
NpedyCMOTPEHHbIX ~ JOTOBOPOM  AEHEXHbIX MOTOKOB  TaK, 4YTO (WMHaHCOBbIi aKTMB He Oyaer
YAOBNETBOPSATL aHarmavpyemomy TpeGosaHuio. lMpu npoBeaeHun oueHkn KomnaHvs aHanmsupyer:

—  YCIOBHble COObITUSI, KOTOPbIE MOFYT U3MEHUTb CPOKM UMM CYMMY MOTOKOB [AEHEXHBLIX CPEACTB,

- YCrOBMS O JOCPOYHOM MOralleH U NposioHrauumM cpoka AencTBUsS U

— YCroBWSl, KOTOpble OrpaHuWYMBaloT TpeGoBaHMs KomnaHWM [OeHEXHbIMKU MOTOKaMu OT OrOBOPEHHbIX
aKTMBOB (Hanpumep, dwmHaHcoBble akTMBbl Ges nMpaBa perpecca).
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3 OCHOBHbI€ NOJIOXXEeHUA YY4eTHOM NONIUTUKKU (NpOoAoIKeHue)

YcnoBre O [OCPOYHOM MOralleHUU COOTBETCTBYET KPUTEPUIO MCKIHOYWUTENBHO BbINMaT OCHOBHOW CYMMb
U MPOLEHTOB Ha HEMOralleHHYl 4acTb OCHOBHOW CyMMbl B TOM Cllyyae, CNM CyMMa, ynradeHHas npu
AOCPOYHOM MoralleHun, MpeacTaBnsieT Mo CYU|eCTBY HeMoralleHHyld 4YacTb OCHOBHOW CYyMMbl W
MPOLEHTbl Ha HEMoralleHHyl0 4acTb U MOXET BKIOYaTb PasyMHYH AOMONHUTENbHYH KOMMEHcauuio 3a
L0CPOYHOE MpekpalleHne AenCTBUS AOroBopa.

@duHaHcoeble akmuebl — nocsiedyroujasi oueHka u npubbuiu u y6bImKuU. PUHAHCOBbLIE aKTUBHI,
OLUEH/MBaeMble MO amMOpPTU3MPOBAHHOW CTOMMOCTW, BMOCMEACTBUM OLEHMBAKOTCA MO aMOPTU3MPOBAHHON
CTOMMOCTM C  WCMNOMb30BaHWMeM MeToda 3GPeKTMBHOM MNPOLEHTHOW CTaBkA.  AMOPTU3MPOBaHHadA
CTOMMOCTb YMEHbLUAETCs Ha BENMMUMHY YObITKOB OT obecleHeHus. [MpOoLEeHTHbIN 00XOA4, NOMNOXUTENbHbIE
W oTpuuaTernbHble KypCOBblE pasHWUbl M CyMMbl ODOECLEHEHUs] MPU3HAKTCS B COCTaBe MpudbINM Wnn
yb6bika. Jliobas npubbinbk Mnm yObITOK OT NpekpalleHnst NpusHaHusl NPU3HaAeTCA B COCTaBe Mpubbimu unm
yObITKa 3a nepuoa.

Y KomnaHmm wumetoTcs OaHKOBCKME KpeauTbl C (MKCMPOBAHHOM CTaBKOW, pawuwme 6aHkam npaBo
MU3MEHEHUs] TMPOLEHTHbIX CTAaBOK BCEACTBME MW3MEHEHUA KM4eBOW cTaBku LleHTpanbHoro 6GaHka
Pecnybrvkn Apmenns (UB PA). KomnaHus obriagaer npaBoM, COrMmacutbCad C NepecMOTPEHHOM
MPOLIEHTHOW CTaBKOW WM [OCPOYHO MOracuTb KpeauT No HOMUHANbHOM CTOMMOCTM 0e3 CylleCTBEHHbIX
wTpadoB. Takne Kpeautbl paccmatpuBatoTcsl KomnaHuern no cyliecTBY Kak KpeauTbl C MraBatoLLlemn
NPOLIEHTHON CTaBKOW.

duHaHcoeble obsizamesniscmea — Kiaccugukayusi, rnocrnedyrouwjasl oueHkKka u npubbuiu u ybbimku.
®uHaHcoBble 00si3aTENBCTBA KMAcCMAMUMPYIOTCS Kak OUeHVMBaeMble MO aMOpPTU3MPOBAHHOW CTOMMOCTU
W BMOCNEACTBUM OLEHMBAOTCA MO aMOpPTU3MPOBAHHOM CTOMMOCTM C  WCMOMb30BaHUEM MeToaa
3hheKTMBHOM MNPOLIEHTHON CTaBKW. [MPOLEHTHLIN pacXod W MONOXUTENbHbIE U OTpUUATENbHbIE KYPCOBbIE
pasHULbl NpU3HaTCa B cocTaBe Npubbinn unm yobitka. Jltobas npubbinb mMnn yObITOK, BO3HWUKaKOLLME npwu
npekpaLyeHUn Npu3HaHns, Takke MpU3HaKTCA B cOCTaBe NpubbINM unn yobiTka.

Modudgpukayus ycnosuli huHaHCOB8bIX akmueoe U ¢huHaHco8bIx ob6sizamesibcme

®duHaHcoeble akmuebl. Ecnu ycrnoBums dwmHaHCOBOro aktMBa u3MeHstoTcs, KomnaHusi oueHuBaer,
OTMNYaIOTCA NN 3HAYMTENbHO MOTOKU AEHEXHbIX CPeACcTB MO TakoMy MoaudmuMpoBaHHOMY akTumBy. Ecnu
NOTOKWM [OEHEXHbIX CPeAcTB OTMMYalTCA 3HaYUTENbHO («3HaduTenbHas MogudvKaums YCroBunY), TO
cyMTaeTcsd, YTO nMpaBa Ha NpegyCMOTPEHHble  [OOroBOPOM  MOTOKM  OEHEXHbIX Cpeacts  no
nepBoHavanbHOMYy (MHaHCOBOMY akMmBy WCTeknu. B 9Tom crnyyae npusHaHvMe nepBoOHaYarnbHOoro
dMHaHCOBOro akTMBa MpeKkpaw,aetcd M HOBbIM (MHAHCOBLIA aKTMB MNPU3HAeTCs NO CchpaBenivMBoWn
CTOMMOCTW.

KomnaHna npoBOAWT KOMMYECTBEHHYID W KaYeCTBEHHYK OLEHKY TOro, €BMnsieTcs N Moamndwmkauusi
YCMOBWN  3HAYUTENBbHOW, T.€. pasnMuyaloTcss N 3HAYMTENbHO MOTOKU  [EHEXHbIX CpeAcTd Mo
nepBoHa4yansHOMy (WMHAHCOBOMY aKTMBY M TMOTOKM [AEHEXHbIX CpeacTB Mo MOAUGMUMPOBAHHOMY MIA
3aMeHMBLLEMY €ro (wMHaHCOBOMY akTuBy. KomnaHusi npoBOAMT OLEHKY Ha npegMeT 3HAYUTENbHOCTU
MoaudmKauum YCrioBMMA Ha OCHOBE KOSIMYECTBEHHbIX WM KaYeCTBEHHbIX (AKTOPOB CO Creaytollen
nocrneaoBaTerlbHOCTbIO:  KadeCTBEHHblE  (aKTOPbl, KONMYECTBEHHble (aKTopbl UM COBOKYMHbIA  3dhdekT
KayeCTBEHHbIX W KOMMYECTBEHHbIX (aKTopoB. EcnmM nNOTokM OEeHeXHbIX CpeacTB  3HAYUTEmNbHO
OTNMYAIOTCH, TO CUMTAETCs, YTO MpaBa Ha MNpedyCMOTPEHHbIE AOrOBOPOM MOTOKU OEHEXHbIX CPeACcTB Mo
nepBoHa4asnibHOMY (WMHaAHCOBOMY akmmBy wucTeknu. [lpn npoBedeHun [aHHOWM oueHkn KomnaHua
pyKOBOACTBYETCA MO aHarorm YyKasaHusMW B OTHOLLEHUMW npeKpalleHus NpU3HaHWs JGMHaHCOBBIX
obs3aTensCTB.

KomnaHus npuxoaunT K 3akni4YeHuto, 4To MOLI,VI(*]/IKaLI,VIH yCﬂOBMVI SABNSETCA 3HAYMTENIbHOM Ha OCHOBaHMU
crnegyrownx Ka4eCTBeHHbIX d.'BKTOpOB:

-  WU3MEHeHMe BanwTbl (h/IHaHCOBOFO aKTmBa,

- Un3MeHeHne Tuna obecneveHus Unu Aapyrux cpeacTs noBbllWeHUA KadecTBa akTuBa,

-  WU3MEHeHune yCJ'IOBVII;I d]/IHaHCOBOFO aKmBa, npuBogsdilee K HEeCOOTBETCTBUIO KpUtepuio
WCKIIOYNTENBHO BbINSAT OCHOBHOM CyMMbl U NPOLUEHTOB Ha HenoraweHHyk 4Yactb OCHOBHOM CyMMblI
(Hanpmmep, ,EI,O6aBJ'IeHVIe ycroBus KOHBepTaLI,I/II/I).
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3 OCHOBHbI€ NOJIOXXEeHUA YY4eTHOM NONIUTUKKU (NpOoAoIKeHue)

Ecnm  notokm  geHexHbIx cpeactB No MOAMAMUMPOBAHHOMY — aKTUBY,  OLEHMBaeMoMy Mo
aMOpPTU3MPOBAHHONW CTOMMOCTW, HE OTIMYAKTCS 3HAYMTENbHO, TO Takas MoaudwmKauus yCIoBUA He
NpUMBOOMT K MpeKpaLleHuo NpU3HaHWs GMHaHCOBOro aktea. B atom cnyyae Komnanus nepecuntbiBaeT
BaroByl 0anaHCoBYK CTOMMOCTb (WMHAHCOBOIO aKkmBa M MNPU3HAET CYMMYy KOPPEKTUPOBKW BaroBOW
fanaHCOBOM CTOMMOCTM B KadectBe npubbinM unm ybbiTka OT MogudwmkaumMu B cocTaBe npubbimv vnm
y6biTka. BanoBas 6GanaHcoBasi CTOMMOCTb (MHAHCOBOrO akTMBa MepecyuTbiBaeTCs Kak npuBedeHHas
CTOMMOCTb NEPECMOTPEHHBIX MMM MOAUGMUMPOBAHHBIX MOTOKOB OEHEXHbIX CPeacTB, AUCKOHTMPOBAHHbLIX
C MCNoMb30BaHMEM nepBoHavarbHOW 3dEeKTMBHON MPOLEHTHON CTaBkM MO [aHHOMY (OMHAHCOBOMY
akmBy. [loHeceHHble 3aTpaTbl M KOMWCCUM KOPPEKTUPYIOT GanaHCoBYK CTOMMOCTb MOAMAMLIMPOBAHHOIO
dvMHaHCOBOro akmBa W  aMOpTU3UPYIKOTCS  Ha  MNPOTSXKEHUMM  OCTaBLUErocs  Cpoka  AencTBus
MOANGMUMPOBAHHOIO (MHAHCOBOIO akTuBa.

®uHaHcoeble ob6sisamenbcmea. KomnaHus npekpawaetr npusHaHve dwmHaHcoBoro obs3aTenscTBa,
Koraa ero YycCrioBuUst WM3MEHSIIOTCS TakMM 00pas3oM, 4TO BENMYMHA MOTOKOB [AEHEXHbIX CpeacTB Mo
MoaudmUMpoBaHHOMY 005a3aTenbCTBY  3HAYUTENBHO MeHsieTcsl. B aTom crnyyae HoBoOe dwHaHCOBOE
006513aTensCcTBO ¢ MOAMAMUMPOBAHHBIMW YCITOBUSIMU MPU3HAETCS MO CrpaBeanvMBon ctoMmocTv. PasHuua
Mexay 0anaHcoBOM CTOMMOCTbIO MNPEeXHEero dmHaHCOBOrO 0bs3aTtenbCiBa WM CTOMMOCTHbIO  HOBOMO
dvHaHcoBoro obsizatenbcTBa C MOOMMLUMPOBAHHLIMW YCIOBUSIMU MPU3HAETCH B COCTaBe MNpubbInv unm
yObITKa.

Ecrm mogudmkauma ycrnoBun (MnvM 3ameHa ¢wmHaHCOBOro 006si3aTenbciBa) He NMPUBOAWT K MPeKpall eHuo
npu3HaHus dmHaHCcOBOro obsizatenbcTBa, KoMnaHusi MpUMEHSIET yYeTHYH MOMUTUKY, COrfacyloLlycs ¢
NoaxXo4oOM B OTHOLIEHUM KOPPEKTMPOBKW BarioBol 6anaHCcoBOW CTOMMOCTM (MHAHCOBOrO aktMBa B
cny4vasx, Korga moaudwmkaumsi yCrioBui He NMPUBOAUT K MPEKpalleHuo NpusHaHusa dMHaHCOBOro aKTuBa,
— T.e. Komnanus npusHaeT mobGYl0 KOPPEKTUPOBKY aMOPTU3MPOBAHHOW CTOMMOCTM (WMHAHCOBOrO
obsizaTenbCcTBa, BO3HMKAKLWYK B pe3yrbrate Takow Moaudmkauum (Mnv  3ameHbl  WHaHCOBOro
obsizatenbciBa), B cocTaBe npubbinM wmmn ybbiTka Ha Aaty mogaudwmkaumu yCrnoBuA (MnM  3aMeHbl
gdmHaHcoBoro obsizatensciBa).

M3meHeHns BenuuMHbl MOTOKOB [EHEXHbIX CPEACTB MO CYLLECTBYHLUM (MHAHCOBbLIM 00si3atensciBam
He cuuTalTCa MoaudwmKaumen yCrioBUA, €Ciin OHWU SBMSIOTCA CreacTBMEM TeKyLluX YCroBWUIA LOroBopa,
Hanpumep, U3MEHEHUs! MPOLEHTHbIX CTaBOK OaHKkamu BCREACTBME U3MEHEHWI KnoyeBon cTaBku LB PA,
€CMM COOTBETCTBYIOLLLMIA [OrOBOP KpeauTOBaHUsi MpedycmMaTpuBaeT BO3MOXHOCTb 6GaHKOB M3MEHSATb
NpoLeHTHble CTaBkM M KomnaHusi MmeeT npaBO WM MPUHAT U3MEHEHHYI0 MPOLEHTHYHO CTaBKy WM
noracutb KpPeauT MO HOMMWHasrbHOM CcToMMOCTM 6e3 LWTpadoB. VI3MeHeHMe MpPOUEHTHOW CTaBKM [0
PbIHOYHOrO YPOBHA B OTBET Ha M3MEHEHME PbIHOYHbIX YCIOBWUM Yy4yuTbiBaeTcss KomnaHuen aHamnorumyHo
nopsaKky ydyeta Ans WMHCTPYMEHTOB C MriaBaloliel MPOLEHTHOW CTaBKOW, T.e. NpOUEHTHasd CcTaBka
nepecmatpmBaeTcs MNepCneKTUBHO.

KomnaHmns npoBOAUT KOMMYECTBEHHYKD W KayeCTBEHHYK OLEHKY Ha npegMeT  3HauynTenbHOCTU
MoaudgmKauum  yCrioBUMWA,  aHanmMsumpysl  KadyecTBeHHble  (pakTopbl, KONMMYecTBEHHble  PakTopbl WU
COBOKYTMHbIAN 3GXPeKT KayeCTBEHHbIX W KONMYeCTBEHHbIX (PakTopoB. KoMMaHWsa MpUXoguT K 3aKMYEeHU0 O
TOM, 4YTO MoOAUdMKaUMSA YCIOBUN HABMSIETCA 3HAYUTENbHOW, Ha OCHOBaHWU Credylowux KadeCTBEHHbIX

¢akTopOB:

- W3MeHeHve BaniTbl ¢MHaHCOBOro 00s3aTeNnbLCTBa,

- UM3MeHeHVWe Tvna obecneveHuss Unu Opyrux cpencTsB NOBbILEHUS] KavyecTBa 0bs3aTensLCcTBa,
- pobGaBneHue ycrioBusi KOHBEpTaLMW;

- M3MeHeHue cybopamHauum dmHaHCOBOro obsAsaTensciBa.

Ona ueneit npoBegeHUs1 KONMUYECTBEHHOMW OLIEHKM YCIOBWUSI CUMTAKOTCA 3HAYMTEMBHO OTNMYaOLLLMMUCS,
ecrnv npuBedeHHasi CTOMMOCTb MOTOKOB [EHEXHbIX CPeACTB B COOTBETCTBUM C HOBbIMWU YCIOBUSIMU,
BKMIOYas BbINMaTbl KOMWCCUMOHHOrO BO3HAarpaXaeHuss 3a BbIMETOM  MOMyYEHHOro  KOMWUCCUOHHOMO
BO3HarpaxgeHus,  OUCKOHTMPOBAHHbLIX MO  nNepBOHavanbHOM  3bdeKTMBHOW  MPOLEHTHOM  CTaBkKe,
oTnM4aeTcs no MeHbwen mepe Ha 10% OT AUCKOHTMPOBaAHHOW MPUBEAEHHOW CTOMMOCTU OCTaBLUMXCHA
NMOTOKOB [EHEeXHbIX CPeACTB NO MnepBOHavanbHOMy dwmHaHcoBOMY obs3aTenscTBy. Ecnm 3ameHa ogHoro
[OMroBOro MHCTPYMEHTa APYruM WUnv MOoAMdMKauusi ero yCrioBuMi oTpaxarTcs B y4veTe Kak noraileHuve,
TO MOHECEHHble 3aTpaTtbl WM KOMUCCUM MNPU3HAIOTCA Kak YacTb npubbinm unn ybbiTka OT noralleHus
COOTBETCTBYIOLLLENO A0MroBoro obsasatenbctBa. Ecnm 3ameHa ogHOro [ONroOBOro WHCTPYMEHTa ApYruM
UnM Mogmdmkaums ero ycroBuMW He OTpaxalTcs B ydeTe Kak noraweHue, TO Ha CYMMY MOHECEHHbIX
3aTtpaT WM KOMUCCUM KoppekTMpyeTcs GanaHcoBas CTOMMOCTb COOTBETCTBYlOLLero obssaTtensctsa, U
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aTa KOppeKTMPOBKa amopTmanpyeTcst Ha NPOTSKEHNM oCTaBLLEerocs cpoka  OeuncTBus
MoandMUMpOBaHHOro 0bs3aTenscTBa.
3 OCHOBHbI€ NONIOXXEHUA YY4eTHON NONIUTUKKU (NPOoAOIKEeHue)

MpekpaweHue NpusHaHusi

duHaHcoeble akmuebi. KoMnaHua npekpaiiaeT npuaHaHue ¢MHaHCOBOro akTmMea B TOT MOMEHT, Koraa
OHa TepsieT MpPedyCMOTPEHHble [1O0rOBOPOM fpaBa Ha MOTOKM [EHEXHbIX CPeACTB Mo  [AaHHOMY
dvHaHcoBoMYy akTMBy, fMBO Korga oHa nepeaaeT mpaea Ha MofyyeHWe MPeayCMOTPEHHbIX 40roBOPOM
MOTOKOB [EHEXHbIX CPEACTB B pesyrnbTaTe OCYLLECTBNEHUA CAErnkW, B KOTOPOM [OPYroln CTOpoHe
nepenarTcs MPakTMYeCKM BCE PUCKM U BLIFOAbl, CBS3aHHbIE C MpaBoOM COBCTBEHHOCTM Ha 3TOT
(MHaHCOBbLIN aKTMB, UMM B KOTOPOW KoMnaHuus HU nepenaer, HU COXPaHsET CYLLECTBEHHYI0 YacTb BCex
PUCKOB W BbIrOA, CBA3aHHbLIX C MPaBOM COGCTBEHHOCTM Ha 3TOT (MHAHCOBLIA AKTMB W He CoXpaHsaeT
KOHTPOMb Hag MHAHCOBbLIM aKTVBOM.

QPuHaHcoeble ob6si3amenibcmea. KomnaHusi npekpaw,aet npusHaHne dwmHaHCOBOro 0bsi3aTenscTBa,
Korga [dOroBopHble 00si3aTenbCTBa MO HEMY  WCMOSHSATCS, aHHYNMPYKOTCS WM MpeKpall aloTcs.
Komnanma Takke npekpawiaer npu3HaHne dwmHaHCOBOro obs3aTenscTBa, kKorga €ro  ycrioBusi
MOOMMMLIMPYIOTCA M BENMMYMHA [EHEXHbIX MOTOKOB MO TakOMy MOAUMMUMPOBaHHOMY 00si3aTernsCciBy
CYLLECTBEHHO OTNMYaeTcsi, M B BO3HMKAKOLlEE I3TOM Cllydae HOBOe d(mHaHcoBoe 006s3aTenbCTBO,
OCHOBaHHOE Ha MOOMGMLMPOBAaHHbBIX YCIOBUSIX, MPU3HAeTCa MO CnpaBeaniMBoOi CTOMMOCTU.

Mpn npekpalweHn npusHaHus JGMHAHCOBOro 00s3aTenbCTBa pasHuLa Mexay noraweHHon OanaHcoBow
CTOMMOCTbIO WM YMNMavyeHHbIM BO3MeLLeHueM (Bkroyasd nobble nepefaHHble HeLeHeXHble akTUBbl WMn
npuHATbIE Ha cebsa obs3aTenbCcTBa) NpU3HaeTcsl B cocTaBe Mpubbinv mnm ybbiTka.

B3aumo3ayem. ®DuVHaHCOBbLIE aKTMBbl U (*]/IHaHCOBbIe obsAsatenbCcTBa B3aMMO3ayuTbIBAlOTCA U
npencTaBnAlTCA B OTAENIbHOM OT4eTe OCtMHaHCOBOM NnonoXeHnn B HETTO-BENIMYMHE TOJIbKO TOrga,
korga KomnaHms B HacTosW MM  MOMEHT wumeeT obecneyvyeHHoe }opm,qmquKon 3aLMTon npaBo
OCyLW eCTBUTb B3aMMO3adyeT MNpu3HaHHbIX CyMM W HaMepeHa nm6o npon3BeCcT™ pacyeT Nno HUM Ha HeTTo-
OCHoBe, Nmbo peann3oBatb akKmmB U UCNONHUTb 0bs3aTenscTBO OAHOBPEMEHHO.

HenexHble cpedcmea u 3keusaneHmMbl OeHeXHbIX cpedcme. [leHexHble CpeacTsa W 3KBMBAsIEHTbI
[EHEeXHbIX CPEACTB BKIIOYAOT [EeHeXHble cpefAcTBa B Kacce, cpefcTBa Ha GaHKOBCKMX cuyeTax [0
BOCTPeOOBaHUA W Apyrve KpaTKOCPOUYHble BbICOKOMMKBUAHBIE WHBECTULMM C MEpBOHaYaribHbIM CPOKOM
noralleHust no JoroBopy He Goree Tpex MecsiueB. [leHeXHble CpefAcTBa W 3IKBUBANEHTbl [EHEXHbIX
CpeacTB OTpaxatoTcsl MO amMOpPTU3MPOBaHHOW CTOMMOCTW, Tak Kak (i) OHM yaepXuBaloTcsl A4S NoryyeHus
NpesyCMOTPEHHBIX [JOrOBOPOM [OEHEXHbIX MOTOKOB U 3T [EHEeXHble MOTOKM MpeAcTaBnstoT coboi
UCKITIOUYUTENBHO MIATEXU B CYET OCHOBHOM CYMMbl [Orfra WM MpoLeHTOoB U (i) OHM He OTHeceHbl K
KaTeropum OLEHMBaeMbIX MO CMpaBeafMBON CTOMMOCTU Yepe3 Mpubbinb UMK yObITOK.

Topzogass u npoyas Oebumopckasi 3adospkeHHOcmb. ToproBass M npoyas  gebutopckas
33[0/PKEHHOCTb  MEepBOHAYarnbHO  Y4YuTbIBAlOTCS MO CMpaBeAnvMBOM  CTOMMOCTW, a 3ateM Mo
aMopTU3MPOBAHHON CTOMMOCTW, PacCYMTaHHOW C UCMOMb3oBaHMEM MeToga 3d(deKTMBHON MNPOLIEHTHON
CTaBKMW.

Topzoeasi u npouvass kpedumopckasi 3a0os/mKeHHOCMb. ToproBasi KPeauTopckas 3afofPKeHHOCTb
HayucnaeTcs Mo aKTy WCMOMHEHWUSI KOHTPareHTOM CBOMX [OrOBOPHbIX 06s3aTeNbCTB U yuWUTbIBAETCSH
nepBoHayanbHO MO  CrpaBeanvMBo/ CTOMMOCTM, a 3aTeM M0 aMOpTU3MPOBAaHHOW CTOMMOCTU C
“cnosb3oBaHneM MeToaa 3GXheKTUBHOM MPOLIEHTHOW CTaBKM.

Kpedumsbi u 3alimbl. KpeouTbl 1M 3aiiMbl NepBoHaYarnbHO y4WUTbIBAOTCA MO CNpaBeasIMBOM CTOMMOCTU 3a
BbI4ETOM MPOU3BEAEHHbBIX 3aTpaT No cAernke, a 3aTeM Mo aMoOpPTU3MPOBAHHOM CTOMMOCTY C UCMOSb30BaHUEM
MeToga adhPeKTMBHON MPOLIEHTHON CTaBKMW.

Kanumanusayusi 3ampam no kpedumam u 3alimam. 3atpatbl 3aiMam, MpUBIEYeHHbIM Ha oblive un
KOHKpPETHble LEenu, HEenocpefCTBEHHO OTHOCMMbIE K MPUOBPETEHUD, CTPOUTENLCTBY WM MPOM3BOACTBY
aKkMBa, NOAroTOBKa KOTOPOrO K WMCMOMb30BaHMI0 MO HA3HAYeHUI0 UK ANs Npoaaxu obsisaTensHo Tpebyet
3HaUUTENBHOrO BPEMEHW (aKTVB, OTBEYalOLL U onpederneHHbIM TpeboBaHMsAM), BXOASAT B COCTAB CTOMMOCTU
Takoro akTMBa, €Crv Hayarno KanuTtanusaumm npuxogutcs Ha 1 aHBaps 2009 roga vnm Ha NOCreayroLL Yo

aaty.
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3 OCHOBHbI€ NOJIOXXEeHUA YY4eTHOM NONIUTUKKU (NpOoAoIKeHue)

[aTta Havanma kanuTanu3aumu HacTynaeT, korga (a) KomnaHusi HeceT pacxofbl, CBsi3aHHble C aKTUBOM,
OoTBEYaloLW UM onpeaeneHHeiM TpeboBaHusaM, (6) oHa HeceT 3aTtpaTtbl NO 3arMmMam; U (B) oHa npegnpuHMMaeT
AencTBMS, HeobXoaMble AN NOATOTOBKU akTMBA K UCMOMb30BaHMIO MO Ha3HAYeHUIO UK K Npogaxe.

Kanutanusaums 3artpart no 3anmam npoaoJrkaeTcAa OO0 AaThl, Koraa 3aBepLUueHbl Npaktm4eckn Bce pa6OTbI,
HeobOXxoaumble ANst NOArOTOBKM akTMBa K UCMOMb30BaHUIO UMK K npoaaxe.

KomnaHua kanutanuavpyeT 3atpaTbl No Kpeautam 1 3aimam, KOTOpbIX MOXHO Obino Gbl n3bexatb, ecnn Gbl
OHa He npousBena KanuTarnbHble pacxodbl MO akTMBaM, OTBEYaloW UM orpederneHHbIM TpeGoBaHMSM.
KanutanuavpoBaHHble 3aTpatel MO  3aiiMaMm  pacCYUTLIBAOTCH Ha OCHOBE CpegHeld  CTOMMOCTU
mHaHcupoBaHus KoMnaHum (cpefHeB3BeLLeHHblE NPOLEHTHbIE pacxodbl MPUMEHSIIOTCS K pacxogam Ha
KBarmdvumpyemMble akTvBbl) 3a UCKMIOYEHUEM CyYaeB, Korga cpeactBa 3avMCTBOBaHbI ANst nprobpeTeHnus
aKkTMBa, OTBevalolero onpedeneHHbIM TpeGoBaHusM. Ecnm  3T0  nmpoucxoauT,  KanutanuaupyroTtcst
hakTMyeckue 3atpaTbl, MOHECEHHbIE MO KOHKPETHbIM 3aliMam B TeYeHue nepuoga, 3a BblMeToM JoGoro
WHBECTULIMOHHOIO J0X04a OT BPEMEHHOIO MHBECTUPOBAHUSI 3TUX 38EMHBIX CPefCTB.

Hanoz Ha npu6bbinib. Hamor Ha npubbinb oOTpaxkaeTcs B OTAENbHOM (WMHAHCOBOM OTYETHOCTM B
COOTBETCTBMU C TpeboBaHMAMK 3akoHoAaTenbCTBa, AEWCTBYIOLWLEro Unv Mo CcyulecTBy AeWCTBYIOLLEro Ha
KOHeL, OoT4eTHOro nepuoga. Pacxogbl Mo Hamnory Ha npubbifb BKIOYAKT TEKYLLUA M OTIIOXKEHHbBIN Hamoru
W nNpu3HalTcs B Npubbinn unm ybbiTke 3a rod, ecrnv TofbKO OHU He AOIMKHbl ObiTb OTpaXeHbl B COCTaBe
npoYero COBOKYMHOro Aoxoga nnbo HenocpeAcTBEHHO B Kanutane B CBSA3M C TeM, YTO OTHOCATCS K
onepauuaM, OTpaXaeMblM Takke B COCTaBe MpPOYero COBOKYMHOrO Aoxoda Nvbo HenocpeacTBEeHHO B
Kanutane B TOM >X€ UM B KaKOM-nbo Jpyrom OTHETHOM nepuoe.

Tekywuii Hanor npegcTtaBnseT cobow cymMMmy, KoTopasi, Kak oxugaercs, Oyaet ynrnadeHa HaroroBbiM
opraHam (Bo3MelleHa 3a c4yeT 6raxeTa) B OTHOWEHUM Hamoroobnaraemow npubbinv mmm ybbiTka 3a
TeKyLW Ui 1 npegbiayline nepuodbl. Hamorn, otmnuuyHble OT Hamora Ha npubbinb, oTpaXkakwTcs B COCTaBe
OMepauUnoHHbIX PacxonoB.

OTNOXEHHbIN Haror Ha npubbinb HauucnsieTcsl GanaHcoBbIM METOAOM 00513aTenbCTB B OTHOLLEHWU
nepeHeceHHoro Ha Gyaylivne nepuoAbl HaNoroBoro yobiTka M BPEMEHHbIX Pas3HWL, BO3HUKAKLLUX MEXAY
HarnoroBo 6a3oi akTMBOB M 00s13aTenbCTB U UX GarnaHcOBOW CTOMMOCTbIO B OTAENbHOW (MHaHCOBOW
OTYETHOCTW. B COOTBETCTBUM C WCKITOYEHWEM, CYLLECTBYIOLUM AN MEPBOHAYANIbHOrO MPU3HAHWS,
OTNOXEHHbIE HAaNor¥ He TMPU3HAOTCS B OTHOLWEHWM BPEMEHHbIX pPasHUL, BO3HUKAKOLWWUX  MNpu
nepBoHayanbHOM MNpU3HaHuM akwmBa WM obs3atenbCcTBa N0 OMepauusiM, He  CBSI3aHHbIM  C
obbeanHeHnaMM Ou3Heca, €Crv TakoBble He O0KasblBaloT BMSHUS HU Ha Oyxrantepckyt, HM Ha
Hanoroobraraemyo npubbInb.

OcTatkyn No OTIOXEHHOMY Harory pacCUYMTLIBAOTCS C MCMONb30OBaHWMEM CTABOK Harnora, AenCTBYHOLLUX
WM MO CYyWecTBy [AEMCTBYIOLLMX HA KOHeL, OTYETHOro Mepurofa W KOTopble, Kak oxuaaeTtcs, OyayT
NPUMEHSITECA K MEPVWOAY BOCCTAHOBIIEHUS BPEMEHHbBIX PasHUL, UMK UCMONb30BaHWUS HANoroBoro yoObiTka,
nepeHeceHHOro Ha Gyaylive nepuofbl.

OTrnoXeHHble HaroroBble aKTMBbl B OTHOLUEHUM BbIYMTAEMbIX BPEMEHHbIX PasHWL, U MEepeHEeceHHbIX Ha
Oyayuwive nepuvofbl HanoroBblXx YObLITKOB MPU3HAOTCS TONMbKO B TOW Mepe, B KOTOPOW CyLlecTByeT
BEPOATHOCTb ~ BOCCTAHOBSIEHUS  BPEMEHHbIX  pasHWL W nonyvyeHuss B Oyayliem  OOCTaTOYHOIA
Haroroobnaraemoi npubbLINKM, MNPOTUB KOTOPOM MOryT ObiTb MCMOMb30BaHbl BbIYUTAEMbIE BPEMEHHbIE
pasHuUbI.

KomnaHusa KOHTPOJIMPYET BOCCTaHOBIIEHME BPEMEHHbIX pa3HuLl, OTHOCALLUXCA K Hanoram Ha guvBunaeHabl
O0O4YepHUX KOMMaHUA unn K ﬂpM6bIJ‘I$IM OT NUX nponaxu. KomnaHusa He OTpaXaeT OTII0KEeHHble Hallorosble
obsasaTtenbctBa N0 Takmm BpeMEHHbIM pa3HuUaM KpomMe Ccrny4yaeB, Korga pykoBOACTBO OXuAaeTt
BOCCTaHOBJ1IEHNE BPEMEHHbIX pa3HuL B 0603pVIMOM 6y,u,yu.|,eM.
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HeonpedeneHHbie Hanozoeble no3uyuu. HeonpeneneHHble HanoroBble nosvumyM  Komnawus
OLIEHVBaIOTCA PYKOBOACTBOM B KOHLE Kaxaoro oTyeTHoro nepuwopa. ObsizaTensciBa, oTpaxaroliuecs B
OTHOLLEeHUn I'IO3I/ILLI/II7I no Hanory Ha I'IpVI6bIJ‘Ib, Y4YUTbIBAOTCA B TeX Cllydaax, Korga pykKoBoACTBO CHUTaeET,
YTO BEPOATHOCTL BO3HWKHOBEHUS [OMOMHUTESNbHBIX HaroroBblX 00s3aTenbCTB, €CnM HaroroBas no3vums
KomnaHus 6y,1:|,eT ocnopeHa HanoroebiMiu opraHamu, Bbille, 4YeM BEpPOATHOCTb UX OTCYTCTBUA. Takas
OLEeHKa npom3BoanNTCA Ha OCHOBaHMW TOJIKOBAHMA HAnoroBoro 3akoHOoO4aTesrbCTBa, D,eIZCTByIOLIJ,erO nnn
Mo CylecTBy AENCTBYIOLLEro Ha KOHeL, OTYETHOrO Mepuofa, a Takke NoObIX M3BECTHbIX NMOCTAHOBMEHWI
cyda uvnn WMHbIX pel.lJeHVIVI no I'IOLI,OGHI:IM Bornpocam. Obs3aTenbcTBa no LLITpadIBM, NneHaMm un Hanoram, 3a
UCKNKO4YeHnemMm Hanora Ha I'IpVI6bIJ'Ib, OTpaXakTCAd Ha OCHOBe HaI/IJ'Iy‘-ILIJel‘/‘I OLEeHKN pyKoBOACTBOM
pacxonos, H906XOJJ,I/IMI:IX ana  yperynmpoBaHua obsazaTtenbcT®  Ha KOHel OT4eTHOro nepuoaa.
KOppEKTI/IpOBKVI no HeonpeaeneHHbiMm nosnumMamM no  Hanory Ha I'Ipl/l6bIJ'Ib OTpaXXarTcA B COCTaBe
pacxofoB MO Hamory Ha npvbbinb.

Hanoz Ha dobassieHHyt0 cmoumocmsb. Hamor Ha [o6aBrieHHyl CTOMMOCTb, OTHOCSALLMICS K BbIPyYKe
OT peanu3auuu, MNOANEXMT ynrate B OO4XKET Ha gaTy nepedadu ToBapoB unm ycnyr knveHtam. HAOC,
YNNavyeHHbIi Npu NpuvobpeTeHMM TOBapoOB U YCMyr, OObIMHO MOAMEXWUT BO3MELLEHVMIO MNyTem 3adeTa
npomme HOC, HauyucrneHHOro c BbIPYYKM OT peanusaumu, No rnonyvyeHun cyeta-gakTypbl npogasua.
HanoroBble opraHbl paspewatoT pacvetsl no HOC Ha Hetro-ocHoBe. HAC k ynmate u HOC «
BO3MELLLEHMIO pacKpbiBaeTCsl B OTAENbHOM OTYETE O (MHAHCOBOM MOMIOXEHUM B pas3BepHYTOM Buae B
cocTaBe akmMBoB U obsasatenbctB. [lpu cosgaHum pesepBa nog obecueHeHve OeOUTOPCKOM
3a[10/KEHHOCTH, YObITOK OT O0BEeCUEeHeHVs OTpaaeTCsl Ha MOMHYH CYMMY 3afOfbKEHHOCTW, BKIOYasi
HAOC.

3anacbkl. 3anacbl y4YUTbIBAOTCA MO HaMMEHbLUEW U3 LOBYX BENMYUH: (PaKTUYECKOW CTOMMOCTU M YMCTOWM
BO3MOXHOW LeHbl npogaxu. [lpy oTnycke 3anacoB B MPOM3BOACTBO M MHOM BbIObITMM WX OLEHKa
Npou3BOAUTCA MO MeToAy CpeAHEB3BELLEHHOW CTOMMOCTM Ans rasa u no metogy PUPO («nepsoe
NnocTynrieHne - NepBbI OTMYCK») ANA APYrux TUNOB 3amnacoB. YucTasi BO3MOXHAs LeHa Npodaxy — 370
pacuyeTHas npogaxHasi LeHa B Xoge OOblMHOM [eATernbHOCTM 3a BbIMETOM pacuyeTHbiX 3aTpaT Ha
3aBepLUeHMe MPOM3BOACTBA M pacyeTHbIX 3aTpaT, KoTopble HeOOXOAMMO MOHECTM AN MPOLAXM.

lpedonnamsbi. [Npeponnatel oOTpaXakTcsl B OTYETHOCTM MO  dlaKkTMYecKkum 3atpataMm 3a BblYETOM
pesepBa noa obecueHeHve. [Mpegonnatel KnaccugMUMPYOTCS KakK OOMTOCPOYHbIE, €CINM  OXUOAaeMbIn
CPOK MONyY€eHNs1 TOBAPOB WU YCHYT, OTHOCALUXCS K HUM, MPEBbILAET OAUH rofd, Wiv ecnv npegonnatb
OTHOCSITCA K aKkmMBy, KOTOpbli Oyaer OTpaxeH B y4yeTe Kak BHEOOOPOTHbIM Npu MNepBOHaYaribHOM
npusHanun. Cymma npegonnatbl 3a npuobpeTeHne akmMBa BKIOYAETCA B ero HanaHCoBYH CTOMMOCTb
npu nonyyeHun KomnaHvewm KOHTPONs Haa STMM aKTMBOM M HanMuMu BEPOSTHOCTM TOro, 4yto Oyayuiuve
9KOHOMUYECKME BbIrOAbl, CBfA3aHHble C HuM, OyayT nonyyeHbl Komnawuwen. [lpouve npegonnatsl
CMNMCBbIBAKOTCS Ha Npubbinb MMM yOBLITOK NpU MOMYyYEeHUM TOBApOB WIMM YCIyr, OTHOCSLLUXCS K HUM. Ecru
UMeeTCs MpM3HaK TOro, YTO aKTVMBbI, TOBapbl MMM YCNyrW, OTHOCSLLMECs K npegonnare, He OyayT
nonyyeHbl, GanaHcoBasi CTOMMOCTb MpeAonsatel NOANEXUT CMMCaHWIO, U COOTBETCTBYIOWUIA YObITOK OT
obecLeHeHns oTpaxaeTcsl B Npubbinv nnn ybbiTke 3a rog.

AkuuoHepHbIli kanumas. OObIKHOBEHHbIE aKUMM OTpaXarTcs Kak KanuTan. [onornHuTenbHble 3aTparthbl,
HEeMoCpPeACTBEHHO OTHOCSILLMECS K BbINYCKY HOBBLIX aKUWii, OTpakaloTcsi B COCTaBe KanuTana Kak
YMeHbLUEHWEe (3a BbIMETOM Harora) CyMMbl, MOMyYeHHOW OT BbiMycCKa.

Pe3epebl. Pe3epBbl NpeacTaBnaioT cobor cymmbl, chopMmupoBaHHbie 13 Npubbinu KomnaHuu.

HononHumenbHo ebinnavYeHHbIU Kanumas. [OonofHWTENbHO BbIMSIAYEHHbIN  Kanutan sBrsieTcs
npeBbllleHeM ¢aKTUYECKON CYMMbl, MOSYYEHHON OT €AMHCTBEHHOTO akuMoHepa, MO OTHOLIEHWU K
HOMWHAanNbLHOM CTOMMOCTU aKLUWM.

HueudeHdbl. [BnaeHabl oTpaxalTcs Kak 00si3atenbcTtBa M BblYMTAOTCA M3 CYyMMbl Kanutana B TOM
nepuvoge, B KOTOPOM OHM Obimn ob6bsiBNeHbl M ogobpeHbl. MHdopmauma o amBmaeHgax, obbsaBEHHbIX
nocrne OT4ETHOW AaTbl, HO OO0 AaTbl YTBEPXAEHUA OTAENbHOW (PMHAHCOBOW OTYETHOCTW, pacKpbiBaeTcs B
npuMmeyaHmn «CobbITMS Nocne OKOHYaHUS OTYETHOro nepuoaay.
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Pesepebl nod o6si3amenscmea u omyucneHus. Pe3sepBbl nog obsasatensctBa M OTYUCIEHUS
npeacTaBnaT  coboii  obssaTenbctBa HEGMHAHCOBOTO  XapakTepa C  HeorpefeneHHbIM  CPOKOM
UCMOMHEHNST UM BenuuuHOW. OHW HaumcnswoTcs, ecnv KomnaHusi BcreacTBME KaKoro-nvbo MpoLUioro
cobblTUs  MMeeT  CyllecTByloliMe  (IopyaudeckMe UMM KOHKIIOAEHTHble) obsi3atenbctBa, Ans
YPEryrMpoBaHusi KOTOpbIX C GOMbLIOA CTENEHbID BEPOSITHOCTM MOTPEDyeTCs BbIOLITME pPECYPCOB,
coaepxXaliux SKOHOMMYECKME BbIroAbl, W BEMMYMHY 00si3aTenbcTBa MOXHO OLEHUTb B [IEHEXHOM
BbIP@XXEHWUN C JOCTAaTOMHON CTENEHbI0 HAZEXHOCTU.

lMpu3sHaHue ebIpyyKu. Bbipyyka — 3TO 40OXOA, BO3HMKAMOLLMIA B Xoae obblMHON AesTenbHOcTM KoMmnaHuu.
Bblpyyka npusHaetcs B pasmepe UeHbl caenku. LleHa caenku npepctaBnsieT coboli Bo3MeLl eHne, NpaBo
Ha koTopoe KomnaHus oxupaeTt nonyyutb B OOMeH Ha nepefady KOHTPOns Hag oGeLlaHHbIMU ToBapamu
win ycnyramum nokynaternto, 6e3 ydyeta Ccymm, TMoOnyvyaemblx OT MMEHW TpeTbUX CTOpPOH. Bbipyuka
MpusHaeTcs 3a BbIMETOM Harora Ha [00aBreHHY0 CTOMMOCTb.

KomnaHus onpepensieT crieayiouiMe obssatenbCtBa K WUCMOMHEHMIO: Mpogaxa MpUPOAHOro  rasa,
TPaHCMOPTUPOBKA MPUPOOHOro rasa u npoaaxka 3MeKTPO3HEepPru.

KomnaHua npusHaeT BbIpyYKy OT MpOAaxy MPUPOAHOrO rasa, Korga KOHTpOrnb Haj TOBapoM nepenaH,
MOCKOMbKY, KOr4a ra3 MOCTaBMeH KMMEHTY, KMMEHT MMeeT MONHOoe MNpaBO pacnopshkatbCs UM, U HET
HeBbINOMHEHHbIX 06s3aTenbCTB, KOTOpble MOrfM  Obl MOBMUSITb  Ha MNPUHSATME KMMEHTOM  ToBapa.
KomnaHus npogaeT npupodHbli ra3 MO KOHTpakTaM C  (GWMKCUpPOBaAHHOW LeHon. [ebuTopckas
33[]0/KEHHOCTb MNPU3HAETCs, Koraa ToBap MOCTaBMEH KIMEHTY, MOCKOMbKY 3TO MOMEHT BpeMeHW, Korga
paccMoTpeHne saBnsieTca 6e3yCrnoBHbIM, MOCKOMbKY A0 onnatbl TpebyeTcsi TONbKO TeyeHue BpeMeHM.

KomnaHusa nepegaeT KOHTPONb Haad TOoBapOM WU ycnyr017| C TeYyeHumemMm BpeMeHu W, crnegoBaTtesibHo,
BbINOSHAET 00A3aTenbCTBO K UCMOSHEHWIO U npmn3HaeT goxodbl C Te4YeHnem BpeMeHUn B OTHOLUEeHUU
TPAHCNOPTUPOBKKA NPUPOAHOro rasa W npogaxu J3JIEKTPOIHEPrnn, TMOCKOJSIbKY KIMEeHT nony4yaetr wu
ncnonb3dyetr CcooTBeTCTByOWME npeumyliectBa OOHOBPEMEHHO. Cyeta KnMEHTaM BbICTaBMSAOTCA
exemeca4Ho Ha OCHoOBe dDaKTW-IeCKOFO obbema I'IpO,Cl,aHHOIZ SﬂeK'I'pOSHepFI/II/I/FIpVIpO,ElHOFO rasa,
TpaHCNoOpPTMpyeMoro B COOTBETCTBYHOLLEM KaneHOapHOM Mecdue. BblpyLIKa npmn3HaeTcA B CyMMe, Ha
KOTOpYHO KomnaHua umeet npaBoO BbICTaBUTb CHET, TaK KakK 3Ta CyMMa HenocpeanctBeHHO COOTBETCTBYET
CTOMMOCTM BbIMOMIHEHHON AN KIMEHTa paGOTbI KomnaHuen Ha CerogHsIlWHNA OeHb.

KoMmnaHuss He uMeeT 3HauuTerbHbIX aKkTMBOB MO [OFOBOPY B OTHOLIEHUM [OroBOPOB C  KIMMEHTaMM.
OGsizaTenbcTBa MO [JOrOBOPY MNPU3HAOTCS B OTHOLIEHWW Mpeqonsat, MonyYeHHbIX OT KIWEeHTOB, W
npeacTaenaloT cobon obsisaterncTBo KomnaHuv nepefarts ToBapbl UMM YCINYrM KIMEHTY, 3a KOTOpble
KomnaHus nonyuyuna BoamelieHve. ObBsizaTenbcTBa NoO AOrOBOPY MpencTaBreHbl B COCTaBe TOProBoOW M
NnpoYeln KPeguTopCKON 3af0fPKeHHOCTM B OTAENbHOM OT4eTe O MHAHCOBOM MOSIOXKEHUM

KoHTpakTbl Ha BCce BMObl AOXOOOB He cofepXaT CYyLLeCcTBEHHOM (WMHaHCOBOW COCTaBfsOLWLEen, TakK Kak
YCNOBUWS MnaTexemn, COrnacoBaHHbIE [0roBapuBaloLLUMUCA CTOPOHaMK, He obecneuyuBaloT KMMEHTaM UMu
KomnaHun cyulecTBeHHOW Bbirogbl OT dwmHaHcupoBaHusA. KomnaHus He npeanonaraeT 3aknoyeHve
JOroBOpPOB, B KOTOpbIX MNepvod Mexay nepefadert obellaHHbIX TOBApOB WM YCNyr MOKynaTerno u
onnaton ux nokynaTtenem npesbiwaeT oauH rogd. CrnegosaTensHo, KomnaHwsi He KOPPEKTUPYeT LEHbI
COENKN Ha BNNSiIHWE BPEMEHHON CTOMMOCTU [EHET.

MpoueHTHble Aoxodbl OTpaxarTcs MO BCEeM [AOMroBbIM MHCTPYMEHTaM MO METOAY HauucneHus ¢
ucnosb3oBaHveM MeToda 3(deKTMBHOW MPOLEHTHOW CTaBKW. TakoW pacyeT BKOYaeT B MPOLEHTHbIE
[oXxodbl BCE KOMWUCCUMWM M BbiNnatbl, ynrayeHHble W NnonyyYeHHble CTOpoHaMu AO0roBopa U COCTaBnsloLlne
HeoTbeMNEeMY0 4acTb 3PeKTMBHOW MPOLEHTHOM CTaBKW, a TakXe BCe Npoyvve NpemMum UM CKUOKW.

BosHaepa)kdeHu,q paGOMHUKaM. Hauncnenue 3apa60TH017| nnatel, onfa4ymBaemMoro exerogHoro
oTnyCKa Wh OTnycKka no fonesHn wn I'IpeMVIl7| nposoauTCA B TOM roAdy, Korga ycnyru, onpependrLlune
OaHHble BuObl BO3HArpaxaeHwus, Oblmn  OoKasaHbl paﬁOTHVIKaMVI KomnaHmn. KomnaHus He umeeT Kakux -
nmbo npaBoOBbIX WK BbITeKaloWnx wun3 CNOXMBLUENCA [OenoBou NpakTMKn obs3aTtensCcTB MO BhbINnarte
NEHCUI UMM aHanorn4HbIX BbINMar.
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U3meHeHUs1 @ npedcmaesieHuu. Mpn  HeoGXOOMMOCTM  CpaBHUTENbHble  OaHHble  Obinu
CKOPPEKTUPOBaHbl B LEMSX COOTBETCTBUA MPEACTABMEHMIO AaHHbIX OTAENbHOM (MHAHCOBOW OTY4ETHOCTU
Tekylero roga.

BHeceHue u3MmeHeHuli e omaesibHyl0 (hbUHAHCOBYIO OMYemHOCMb Mocsie ebinycka. BHocuTb
U3MEHEHVS B AaHHYl0 OTAeNbHYI0 (MHAHCOBYH OTYETHOCTL MOCMe ee BbiMycka paspellaeTcsl TOMbKO
nocrne ogobpeHus pykosoacTBa KomnaHuu, KOTOpoe YTBEpAMNIO [faHHylo OTAerlbHYo (wHaHCOoBYIO
OTYETHOCTb K BbIMYCKY.

4 Ucnonb3oBaHue pac4yeTHbIX OLeHOK U npod)eccvaaanblx Cy)K,qEHVIﬁ

Komnanuna npousBogut Byxrammepckue OLEHKM W OOMyLLEeHUs, KOTopble BO3AENCTBYIOT Ha OTpaXaemble B
OTAENbHON (WHAHCOBOW OTYETHOCTM CYyMMbl U Ha 6HanaHCoBYH CTOMMOCTL akTMBOB U 00s13aTensCTB B
crnegytowiem gmMHaHCOBOM rogy.

Byxrantepckue oLeHKU U CYXOEeHWs NoABepraloTcs NMocTOSIHHOMY aHarm3y M OCHOBaHbl Ha MPOLLIIOM OrbiTe
PYKOBOACTBA U ApYyrvMx daKkTopax, B TOM YMCIIE Ha OXWUAAHUSIX OTHOCUTESbHO ByayLimMx cobblTvii, KoTopble
cuuTaloTcs 0BGOCHOBaHHBIMM B CIOXMBLUMXCS obOcTosSiTeNbCTBax. B nmpouecce nNpUMEHeEHWsI  y4eTHOM
MOSMTUKN PYKOBOACTBO TaKke WCNOMnb3yeT npodeccuoHanbHble CYXAEHUs,, TMOMWMO CBSI3aHHbIX C
Oyxrantepckumu  oueHkamu.  [MpodeccuoHanbHble  Cy)XAeHusi,  KoTopble  OkasbiBaloT  Havbornee
3HaA4YUTENBHOE BIIMSIHUE HA CYMMbI, OTPaXKEHHbIE B OTAENbHOM (MHAHCOBOW OTYETHOCTU, U Byxramtepckue
OLEHKM, KOTOpble MOryT TNPUBECTM K HEOOGXOAMMOCTM CYLLECTBEHHOW KOPPEKTUPOBKM GanaHcoBoW
CTOMMOCT/ aKTMBOB M 00s13aTeNbCTB B TEYEHUE CrieyHoLero gMHaHCOBOIo rofa, BKIOYaT CreaytoLlve:

OueHka oxudaemMbiXx KpedumHbIix y6bimkos. WHdopmaums o Hanbonee BaXHbIX CYXAEHUSX,
ChopMMPOBaHHBLIX B NpoLEecce MNPUMEHEHUS MOMOXEHUA YYeTHOW MOMMTUKM W OKa3aBLUMX Haubonee
3HauMTenbHOE BIMSIHUE HA CYMMbl, OTPa@XEHHble B OTAENbHON (MHaHCOBOW OTYETHOCTW, NpeAcTaBreHa
B lNMpumevanHuax 12 un 29.

CpoKu noJsie3Ho20 UCMOJ/Ib308aHUsT OCHOBHbIX cpedcme. OueHka cpoka MOMe3HOro UCMonb30BaHUSA
OCHOBHbIX CpefCTB MpousBoaunacb C MpUMEHEHNEM MNPOGECCUOHANbHOrO CYXXAEHUA Ha OCHOBEe
UMetoLLLerocs onbita B OTHOLLEHUW aHarornyHbIX akTMBoB. Byayuine aKOHOMUYEeCKMe BbIroAbl, CBSI3aHHbIE
C 9TMMM aKTMBaMu, B OCHOBHOM, OyayT nomyyeHbl B pe3yrnbTate UX ucnonb3oBaHusi. OgHako Apyrve
dakTopbl, TakKMe Kak ycTapeBaHWe C TeXHOSOrM4eckon WM KOMMEpPYeCKOW TOMKU 3peHud, a TakkKe W3HOC
OCHOBHbIX CpefAcTB, 4acTo MPUBOASAT K YMEHbLUEHU0 SKOHOMMYECKMX BbIrof, CBSA3aHHbIX C 9TUMWU
akmBamu. PyKoBoACTBO OLUEHMBaeT OCTaBLUMWACHA CPOK MOME3HOro MCMOfb30BaHUA OCHOBHbIX CPeacTs
ucxogs M3 TEKYLLEero TeXHUYECKOro COCTOSIHUS aKTMBOB M C YYEeTOM pacyeTHOro nepvoga, B TeyeHue
KOTOPOro [aHHble akmBbl OyayT npuHOCUTE KOMnaHmM 3KOHOMUYeckue Bbirogbl. [1pyM 3TOM BO BHUMaHue
NPUHMMAKTCA  Crefylolme OCHOBHble (PaKTopbl: (@) OXMOAEMbIA CPOK  WCMOMNb30OBaHUS  aKTUBOB,
(6) oxupaembii  gM3NYECKUA WM3HOC OCHOBHBLIX CPEACTB, KOTOPbIM 3aBUCUT OT IKCMMyaTaLMOHHBbIX
XapaKkTeEPUCTVK U perfameHTa TeXHUYecKoro obernyXunsanus, n (B) MoparnbHbIi M3HOC OCHOBHBLIX CPEACTB
C TEXHONOrMYECKON M KOMMEPYECKOWN TOUKMN 3pEHUS B pe3ysibTate U3MEHEHWUs] PbIHOYHbLIX YCIOBUNA.

OueHka cnpaeednueoili cmoumocmu. [lpu oOuUeHKe ChpaBeanMBoOiA CTOMMOCTM  aKTMBa Wi
obs3atensctBa KomnaHus NpUMEHSIET, HacKONbKO 3TO BO3MOXHO, Habniogaemble pbIHOYHbIE [aHHbIe.
OueHKM cnpaBeaSsIMBOM  CTOMMOCTM OTHOCSATCA K  PasfMYHbIM  YPOBHSAM  MEpapXun  CcrpaBeasMBon
CTOMMOCTA B 3aBMCUMOCTM OT WMCXOAHbLIX AaHHbIX, UCMONMb3YEMbIX B pamMkax COOTBETCTBYIOLLUX METOAO0B
OLIEHKM.

-  YposeHb 1. koTMpyemble (HECKOPPEKTUPOBAHHLIE) LIEHbI HA WAEHTUYHbIE aKTVBbl UMK obsa3aTtenbcTBa
Ha aKTUBHbIX PbIHKaX.

-  YposeHb 2. ucxopHble [aHHble, NMOMUMO KOTUPYEMbIX LieH, MPUMEHSeMbIX AONS OLEHOK YpoBHA 1,
KoTopble 4BMAIOTCA HabmogaeMbiMM AN aktmBa wnM obssaTtenbcteBa NMBO  HenocpedcTBEHHO
(T. e. Takme Kak ueHbl) MO KOCBEHHO (T. €. onpeaeneHHble Ha OCHOBE LEH).

- YposeHb 3: wvcxogHble paHHble ANS  aKTMBOB MM 00sA3aTenbCTB, KOTOpblIE HE OCHOBaHbl Ha
HabmtogaembiX PbIHOYHbLIX AaHHbIX (HEHabnogaeMble WCXOAHbIE AaHHbIE).
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4 Ucnonb3oBaHMe pac4eTHbIX OLEHOK M NpodyeCCUOHaNbHbIX CYyXXAeHUN (NPoJomKeHue)

Ecmm ucxofdHble [OaHHble, WCMofb3yemble Afs OLUEHKU CrpaBeasMBOM CTOMMOCTM  aKTMBa MMM
obsizaTtenscTBa, MoryT ObiTb OTHECEHbI K pasfMYHbIM YPOBHSIM MepapXvMu ChnpaBeasiMBoi CTOMMOCTU, TO
oLueHka ChpaBeafMBOM CTOMMOCTM B LEMOM OTHOCUTCS K TOMY YPOBHIO Mepapxuum, KOTOpoMy
COOTBETCTBYIOT UCXOLHbIE AaHHble Hauboree HWU3KOrO YPOBHS, SIBNSIOLLMECS CYLLEeCTBEHHbIMU AN BCeW
OLIEHKM.

KomnaHusa npu3HaeT nepesoabl MexXay YpPOBHAMU Mepapxumn CI'IpaBeJJ.J'IMBOIZ CcToMMOCT™M Ha paty
OKOHYaHMA OT4EeTHOro nepuopa, B Ted4eHne KOToporo gaHHoe M3MEeHeHue UMesio MecCTo.

5 HoBble CTaHAApPTbl U pa3bsACHEHUSA, eLle He NMPUHATbIEe K UCMOJIb30OBaHUIO

Psaa HoBbIX CTaHOapToB BCTynaeT B CUMY AN rofoBbIX MEpUoAoB, HayuHawowmxcs nocne 1 sHBaps
2021 roga, C BO3MOXHOCTbIO [OCPOYHOro npumeHeHus. OpHako Komnanusi He ocyuiectsrsana
AOCPOYHBLIA  Mepexod Ha HOBble M M3MEHEHHble CcTaHgapTel NpUM MNOAroTOBKE [AaHHOW  OTAernbHOu
JMHaHCOBON OTYETHOCTW.

(@) ObpemeHuTenbHbLIE OOTOBOPbLI — 3aTpaThbl HA UCNONTHEHME JOroBopa
(MonpaBku kK MC®O (IAS) 37)

[laHHble MonpaBKW YTOYHSIIOT, Kakue 3atpatbl KomnaHus BkMoyvaeT npu onpegeneHuy BennyuHbl 3atpat
Ha MCnonHeHWe JoroeBopa Anist Toro, YTobbl OLEHWUTb, SIBMSIETCS N OOroBOop obpemeHuTeNbHbIM. [laHHble
rornpaeky MPUMEHSIIOTCH K TOAOBbIM OTYETHbIM nNepuodam, HauduHaowumcs 1 sHBapa 2022 roga wnm
rnocrne aTol AaTbl, B OTHOLIEHUM [OroBOPOB, KOTOPble MMEKTCS Ha AaTy MEPBOro NPVMMEHEHWST NOMPaBOK.
Ha paty nepBoHayarnbHOrO MPUMEHEHWUS CYyMMapHbi 3dxbekT MPUMMEHEHUS MOMPaBOK NpuU3HaeTcs B
KayecTBe KOPPEKTVPOBKM oOcTaTka HepacrnpegerneHHo npubbin Ha Hayarno nepuoga WM Opyrux
KOMMOHEHTOB KanuTarna COOTBETCTBYHOLMM 00pas3oMm. CpaBHWTEMbHbIE OaHHbIE He MepecyuTbiBatoTCS.
KomnaHus onpegenuna, 4To Bce JOroBOpbl OyAyT BbINOMHEHbI A0 BCTYMSEHWS MONpPaBoOK B CUny.

(6) OTnoxeHHbIA Hanor, OTHOCALMNCA K aKTMBaM U 06si3aTeNnbCTBaM, BO3HMKaKOLWMUM
Bcnencteue ogHou caenku (MonpaBku kK MC®O (IAS) 12)

MonpaBkn cyxawT cdepy MNpUMEHEHUs OCBOOOXKAEHMS MpW nNepBOHaYanbHOM  MNPU3HAHUMK, YTOObI
UCKMIOYUTL  Onepaummn, KoTopble NPUBOAAT K BO3HWKHOBEHWIO pPaBHbIX WM B3aMMHO-KOMMEHCUPYOLL X
BPEMEHHbIX pasHuWL, Hanpumep, Npu apeHae M obgasaTenscTBax Mo BbIBOAY W3 3Kcnnyataumu. lonpasku
NPUMEHAIOTCA K rof4oBbIM OTYETHbIM Nepuodam, HauuHawwumcs 1 sHBaps 2023 roga wnm nocre 3Tom
Aatbl. B otHoweHuM apeHabl M o06s3aTenbCTB MO BbIBOAY M3  3KCMfyaTauuMm COOTBETCTBYHOLLUE
OTIIOXXEHHbIE HAaroroBble akTMBbl U obs3aTenbcTBa Heobxoaumo OyAeT npu3HaBaTb C Havana camoro
paHHero npeacTaBliEHHOTO CPaBHUTEMBHOrO Mnepuoga, npu  3ToM  MoOOM  COBOKYMHBIA — 3chdhekT
NPU3HAETCA Kak KOPPEKTVPOBKA HepacnpedeneHHOW Npubbinv MM OpYyroro KOMMOHEHTa Kanutana Ha 3Ty
aaty. [na Bcex ocCTanbHbIX onepauui nornpaBkM MNPUMEHSIOTCA K onepauusaM, KOTopble NpoucxogaT
nocrne Hadana camoro paHHero NpeacTaBfieHHOro nepuoaa.

MNpuMmeHeHVe MNOMPaBOK He MOBMMSET Ha OTAENbHY (MHAHCOBYH OTYETHOCTb KomnaHuw.
(8) Tpoume craHpapTbl

Cregylowme nomnpaBku K CTaHZapTaM W pa3bsCHEHUsl, KaK OXWOAETCH, He OKaXyT 3HauuTenbHOro
BfIMSIHUSA Ha OTOENbHY (MHAHCOBYIO OTYETHOCTb KomnaHuu:

— YcTynku no apeHge, cBs3aHHble ¢ naHoemuen COVID-19 3atparuBatoiime nepuogbl nocrie 30 MOHSA
2021 (MonpaBka k MC®O (IFRS) 16),

— BExerogHble ycoBeplieHcTBOBaHUss MCPO, nepuog 2018-2020rr.,

— OcHoBHble cpefcTBa: NOCTYNMEHUsT OO MCMNOMb30BaHMsA No HasHaveHuto (MonpaBkn k MCOO (IAS)
16)

—  Ccbinkn Ha KoHuenTtyanbHble OCHOBbI dMHaHcoBoW oTdeTtHocTm (nonpasBku k MCOO (IFRS) 3),

— Knaccundmkaumsi ob6s3atenbCTB Kak KpaTKOCPOUYHBIX unm gonrocpoudHbix (Monpaesku k MCO O (IAS) 1),

- MCo®O (IFRS) 17 «[oroBopbl cTpaxoBaHusi» u nonpaBkn k MC®PO (IFRS) 17 «[orosopbl
CTpaxoBaHusi»,

— Packpbiime y4detHon nommmmkn (Monpaskn Kk MCPO (IAS) 1 u lMpakmyeckum pekomeHgaumsam 2 no
MC®O),

— Onpegenenne Gyxranrepckmx oueHok ([Monpaekn k MCPO (IAS) 8).

23



3A0 «lasnpom ApmMmeHusi»
lMpumeyaHusi K omdenbHol ¢puHaHcoeoll omyemHocmu — 31 dekabpsi 2021 200a

6 PacueTbl n onepauumn co cBA3aHHbLIMU CTOPOHaMU

CTOpOHBbI OObIMHO CYMTAKOTCA CBSI3@HHBIMUW, €CIMU OHWM Haxo[ATCs Mof OOLMM KOHTPONEM, WM ogHa w3
CTOPOH UMeeT BO3MOXHOCTb KOHTPONMPOBAaTb APYrytd CTOPOHY, WM MOXET OKasblBaTb 3HauuTerbHoe
BNMSIHNE Ha MNPUHUMAaEMble €l0 pelleHus Mo Bonpocam (MHaHCOBO-XO3SIMCTBEHHOW AEeSTenbHOCTA Unv
OCYLLEeCTBNATL Hag HEW COBMECTHbIA KOHTPOSb. [lpyu paccMOTpeHuM B3aMMOOTHOLLEHUW C KaXOoun U3
BO3MOXHbIX CBSI3@aHHbIX CTOPOH MPWHUMAETCs BO BHUMaHME 3JKOHOMUYECKOE COAEPXKAHME TaKux
B3aMMOOTHOLLEHMI, a He TOMbKO WX opuaundeckas gopma.

OcTtatkm NO onepaunsM CO CBSI3aHHLIMW CTOpOHaMM MO cocTosHuMio Ha 31 gekabpa 2021 roga wu
31 pekabpsa 2020 roga npencTaBfeHbl HWKeE:

2021 rop 2020 rop

OpraHusaummnog OoyepHune OpraHusauumnop HOouyepHue
B munnuoHax apMsiHCKUx pamos obWLMM KOHTpOneM KOMMaHUM OGLUMM KOHTpONnem KOMNaHuu
Kpeoutbl n 3anmbl 3 - 13 -
Hebutopckasn 3a4omKeHHOCTb MO
OCHOBHOW AeATENBHOCTU U
npoyas aebutopckasn 3agomkeHHOCTb - 7,631 - 8,013
Mpenonnatsl 3a 4ONTOCPOYHbIE aKTUBbI - 5 - -
KpeauTtopckasi 3a40mKeHHOCTb No
OCHOBHOW AeATENBHOCTU U
npovas KpeamTopckas 3afoMMKEHHOCTb 27,722 1,359 39,556 1,287

Onepauum co cBsA3aHHLIMKM CTOpOHaMM 3a rog, 3akoHumBwwwnics 31 gekabpsa 2021 roga mn 31 gekabps
2020 roga npeacTaBneHbl HUXe:

2021 rop 2020 ron

OpraHusaummnon [ouyepHue OpraHusaumm nop, [OouyepHue
B munnuoHax apMsiHCKUx Opamos OOWLMM KOHTPONIEM  KOMMaHMM  OOLMM KOHTpOsieM KOMNaHuu
3akynkarasa 203,120 - 178,742 -
[oxon oT [oBepuTENbHOIO ynpaBneHus - 2,418 - 1,407
MprobpeTeHre Npounxycnyr un
MaTepuanos 132 894 31 624
[poueHTHbIEe pacxoabl 116 - 113 -
OunenaeHaHbIn ooxon - 23 - 22
Bbipyuka - 1 - 5
Mpouvne goxoabl - 75 - 89
Mpoune pacxoabl 6 - 6 21

B Tabnuue Hwxe npenctaeneHa VIH(*DpMaLlWiI O BO3HarpaxgeHun Kn4YeBoro YynpaBJieH4eCKoro
nepcoHana:

B munnuoHax apMsiHCKUX OpamMos 2021 ron 2020roa

KpamKocpoyYHble 8birniamsi:

- BapaboTHas nnata 933 932
- KpaTtkocpouHble npemuarnbHbIe BbinnaThl 43 39
WUroro 976 971

Mo coctosHuio Ha 31 gekabpsa 2021 ropa HakonneHo 38 MrH. gpamosB (2020 roa: 37 MnH. ApamoB)
obasatenbCTB MO BbINNaTe  BO3HarpaxgeHuss  pykoBoacTBYy.  KpatkocpouHble — npemuanbHble
BO3HarpaxaeHus nognexart BbinfaTte B MonHoMm obbeme B TeveHue 12 mecsueB MOCMe OKOHYaHus
nepuoga, B KOTOPOM PYyKOBOACTBO OKa3arno COOTBETCTBYHOLLME YCIyru.
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7 MHBecTULUMM B go4YepHME KOMNaHUU

B munnuoHax apMsiHCKux dpamos 2021 ron 2020 ron
Mueectnuuum B8 OO0 «ApMaBMPCKUIN ra3malu» 1,310 1,310
NuBectnumnm B OO0 «ABTOras» 353 353
Mueectnuum B8 OO0 «BytaH» 248 248
MuBectnuum B OO0 «TpaHcras» 2,503 2,503
MuBectuuun B OO0 «3kcnnyaTtauns n o6cnyxmBaHne cCUCTeM U CPeACTB

KopnopaTuBHOM CBA3N» 5 5
WUtoro 4,419 4,419

,D,O‘-IepHI/Ie KOMnNaHu1 npenctaBsieHbl B HI/I)KeI'IpI/IBe,D,eHHOVI Tabnmue:

2021 ron 2020 ron,
Dons Oons
cobcTtBeHHocT™M/  cob6cTBeHHOCTU/
HouyepHsas komnaHus CrpaHa perucTpauum npaBo ronoca npaBo rofoca
00O «ApmaBMpCKUiA razmatuy» Pecnybnuka ApmeHus 100% 100%
000 «ABToras» Pecnybnuka ApmeHus 100% 100%
000 «byran» Pecnybnuka ApmeHus 100% 100%
00O «TpaHcras» Pecnybnuka ApmeHus 100% 100%
000 «3kcnnyatauns n obenyxnsaHue
CUCTEM U CpeacTB KOPNOPAaTUBHOM CBSA3NY Pecnybnuka ApmeHus 100% 100%

OCHOBHbIM BUAOM AEATENBHOCTM [A0YEPHUX KOMMaHUWA SBMSIETCS:
000 «Apmasupckuli 2a3maw» NPoN3BOAMT ra3oBOe U Npodee oTpacrieBoe ob6opyaoBaHMeE.

000 «Aemoea3s» oCyulwlecTBlIdeT XpaHEeHUe 1 peann3aunio CXaTtoro rasa, akcniyartauuio M TexHmn4eckoe
O6CJ'Iy)KI/IBaHI/Ie aBTOMOOMIbHbIX rasosanpaBO4HbIX CTaHuMn, YCTaHOBKY ra3oBoro 060py,q0|3aH|/|s=|.

OO0 «BbymaH» ocyLlecTBNseT MOKYMNKY W MOCHeadylLly Nepenpoaaxy >XUAKOro rasa, PEeMOHT U
atrecTaumto  6annoHoB NS KWAKOrO rasa, dKCnyaTtauuio rasosanpaBOYHbIX CTaHLMIA.

OO0  «TpaHcza3»  OCYLECTBNSET  TPAHCMOPTUPOBKY  MNPUPOAHOTO  rasa No  TeppuTopuu
Pecny6nvku ApMeHVst U ynpaereHne noa3eMHbIMU Fa3oxXpaHUuLLL amu.

000 «3kcnnyamayusi u obcnyxueaHue cucmeMm U cpedcme KoprnopamueHoOU cesi3u»
npegocTaBnsaeT ycnyru ceasu un UT.
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8 OcHoOBHble cpeacTBa

NameHeHna GanaHCOBOW CTOMMOCTU OCHOBHbIX cpeacTB npeacTaBlieHbl HUMXKe.

3emnau Tpy60- Mpouue HezaBep- Uroro
3aaHuA npoBoAbl U COOpYKEeHUs U LLeHHoe

B munnuoHax apmMsHCKux 0pamos pe3sepByapbl 06OpyAOBaHWs  CTPOUTENLCTBO
lMepeoHa4yanbHasi cmouMocmb
OctaTtok Ha 1 aHBaps 2020r. 76,627 198,818 194,569 3,740 473,754
MocTtynneHus 23 - 762 2,697 3,482
BbibbiTuA - (29) (300) (42) (361)
[NepeBoa M3 ogHoOM KaTeropumn
B ApYyryto 14 923 1,856 (2,793) -
BanaHcoBasi CTOMMOCTbL Ha
31 pekabpsa 2020r. 76,664 199,722 196,887 3,602 476,875
MocTtynneHus 47 37 1,562 10,876 12,522
BbI6bITUSA - (29) (245) (208) (482)
MepeBoa M3 cocTaBa akTMBOB
B dpopMe npasa nosb30BaHUs - 10,956 - - 10,956
[MepeBoa M3 ogHOW KaTeropun
B ApYyryto Q) 5,699 2,842 (8,540) -
banaHcoBasi CTOMMOCTb Ha
31 pekabpsa 2021r. 76,710 216,385 201,046 5,730 499,871
Amopmu3sauyusi
OcTtaTok Ha 1 aHBaps 2020r. (7,055) (103,012) (61,522) (330) (171,919)
AvopTusauna (1,153) (5,842) (4,775) - (11,770)
ObGecueHeHne - - (20) Q) (21)
BbIObITUS - 69 301 1 371
[NepeBoa M3 ogHOM KaTeropumn
B ApYyrylo (6) 9 (3) - -
BanaHcoBasi CTOMMOCTbL Ha
31 pekabpsa 2020r. (8,214) (108,776) (66,019) (330) (183,339)
AvopTusauna (736) (5,966) (3,203) - (9,905)
ObGecueHeHne 1 (293) 77) (63) (432)
BbibbITUS - 23 240 138 401
MepeBoa M3 coctaBa akTMBOB
B hopme npasa Nosfib30BaHUs - (1,142) - - (1,142)
[epeBoa 13 ogHOM KaTeropumn
B ipyryto ) 3 4 - -
BanaHcoBasi CTOMMOCTbL Ha
31 pekabpsa 2021r. (8,956) (116,151) (69,055) (255) (194,417)
BanaHcoBas cTOMMOCTb
Ha 1 anuBapsa 2020r. 69,572 95,806 133,047 3,410 301,835
Ha 31 pekaodps 2020r. 68,450 90,946 130,868 3,272 293,536
Ha 31 pekabps 2021r. 67,754 100,234 131,991 5,475 305,454

M3 obwen cymMMbl amMoOpTM3AUMOHHbIX OTdMcreHMn B 9,905 MNH. OpamMoB 3a rof, 3aKOH4YMBLUWIACA
31 pekabps 2021 ropga (2020 rog: 11,770 mnH. gpamoB), 9,281 MIH. ApamMOB OTHECEHbI K Ce0eCTOMMOCTU

npogax (2020 roa: 11,167

MIH. AgpamoB), cM. [lpumedanve 20, 319 MNH. gpamoB — K obwum un

agMuHMCTpaTMBHLIM pacxogam (2020 rog: 316 mnH. gpamoB.), cMm. lMpumevanune 22, 305 MnH. gpamMoB —
K NPOYMM onepaumoHHbIM pacxogam (2020 roa: 287 miH. gpamoB), cM. lNMpumeyanne 23.

26



3A0 «lasnpom ApmMmeHusi»
lMpumeyaHusi K omdenbHol ¢puHaHcoeoll omyemHocmu — 31 dekabpsi 2021 200a

9 MpeponnaTbl 3a AONTOCPOYHbIE aKTUBDI
MameHeHnsa npegonnaTt 3a LOMArOCPOYHbIE aKTUBbLI NPEACTaBrEHbl HUXKE.

Mpeponnatbl 3a
NOKYMNKY OCHOBHbIX

B munnuoHax apMsHCKUx 0pamos cpeacTB
OcTatoKk Ha 1 siHBaps 2020r. 35
MocTynneHus 1,269
MpeponnaTtel, nepeBeeHHbIE B COCTaB HE3aBEPLLEHHOTO CTPOUTENbLCTBA NPU NOJTyHEHUN

COOTBETCTBYOLLMX TOBApOB U yCIyr (1,261)
OcTtaTok Ha 31 gekabps 2020r. 43
MocTynneHus 2,202
lMpeponnaTtsl, nepeBeAeHHbIE B COCTaB HE3aBEPLLUEHHOTO CTPOUTENbLCTBA NPUY NONYHEHUN

COOTBETCTBYIOLLMX TOBAPOB W YCryr (1,614)
OcTatok Ha 31 nekabps 2021r. 631

10  AkTuBbI B hopMe NpaBa Nnosib3oBaHuUs

M3ameHeHus aKkTMBOB B cpopme npaBa MnoJib3oBaHuA npeacTaBlieHbl HUXeE.

B munnuoHax apMsiHCKUx Opamos Tpy6onpoBop
OcTatok Ha 1 aHBapsa 2020r. 11,080
AvopTtnsauus (466)
MoctynneHus k akTmeam B hopme npasa NonbL30BaHUA 59
OcTatok Ha 31 nekabps 2020r. 10,673
AvopTusauna (323)
MocTynneHuns Kk akTmeam B hopMe npasa Nofnb30BaHUS 10
[NepeBoa B cOCTaB OCHOBHbLIX CPEACTB (9,814)
MpekpalleHne Npn3HaHNsa akTMBOB B popMe nNpasa Norb30BaHus (546)

OcTtaTok Ha 31 pekabps 2021r. -

Obwas CYMMbl aMOpPTU3aUMOHHBbIX pacxXoa4oB OTpaXeHa B COCTaBe cebecTonmocT npogax.

11 3anachbl

B munnuoHax apMsiHCKux dpamos 2021 ron 2020 ron
["a3 B xpaHunuLwax n cucteme rasonpoBoaoB 7,134 8,876
Cblpbe 1 npo4yne maTtepuansl 10,888 8,993
[poune 3anachbl 127 69
CHMXeHne CTOuMOCT/ 3anacoB (1,336) (1,525)
Wroro 3anachl 16,813 16,413

B 2021 rogy cToMMOCTb 3anacoB, MPU3HaHHAs Kak pacxopd B TeyeHue nepuoga, NpegcrtaBnsieT cobow
cebecToMmMoCTs peanusoBaHHOW npogykumm B cymme 205,318 mnH. gpamoB (2020 rog: 192,228 MIH.
apamos), cMm. MNprmeyarne 20.
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12  [ebuTtopckasn 3a[A0/MKEeHHOCTb NO OCHOBHOM AeATeNIbHOCTM U npo4vas aebutopckasn
3a40/MKEHHOCTb

B munnuoHax apMsiHCKUx Opamos 2021 rop 2020ropn

Hebutopckasa 3a40MKEHHOCTb N0 OCHOBHOMN AEATENBHOCTU:

- MNpeanpuatus 22,999 27,252
- HaceneHue 17,889 17,111
Mpouas puHaHcoBas oebuTopckas 3a40MKEHHOCTb 14,216 15,016
3a BblYETOM OLIEHOYHOTO pe3epBa NoA KpeanTHble YObITKK (6,880) (7,322)

Mmoezo ¢puHaHcoeble akmuebl 8 cocmaese debumopckoll
3ado/1keHHOCMb 110 OCHOBHOU desimeJsibHOCMU U npoYyed

debumopckoli 3adosmKeHHocmu 48,224 52,057
Hanoru k BO3mMeLleHunto 1 3
Mpeponnatol 260 595
CyMMa Ha eAMHOM HanoroBoM cyeTe 152 232

Wroro pebutopckas 3af0nKeHHOCTb N0 OCHOBHOW AEeATeNbHOCTU U
npo4yas Aebutopckas 3af0NKeHHOCTb 48,637 52,887

KomnaHnua npumenseT ynpouwieHHbii nogxod MC®O (IFRS) 9 k oueHke oxuaaemblX KpeauTHbIX yObITKOB,
B KOTOPOM McMonb3yeTcd yObiTkax 3a BeCb CPOK MO BCEW TOProBOoA W npoyer AebUTOpCKOM
3a10/DKEHHOCT.

MogBepXeHHOCT>  KomnauuM  KpeguTHOMY  PUCKY B OCHOBHOM — 3aBMCUT  OT  MHAMBMAYanbHbIX
XapakTepUCTVK Kaxaoro knueHta. OfHaKO PYKOBOACTBO TaKXKe Y4uTbiBAeT ¢pakTopbl, KOTOpble MOryT
oKasaTb BMMSIHUE HA KPeAWTHbIA PUCK KIMEeHTCKon 6asbl Komnanwum, Bkmovas puck aedonTa, NpUCyLLui
cTpaHe, B KOTOPOW OCYLLECTBISIOT CBOK OEATENbHOCTL KMMeHTbl. Moyt Ans Bcex knueHToB KomnaHum
OCHOBHbIM reorpadgmyeckum pbiHKOM sBnsetcss Pecnybnvka ApmeHus.

KomnaHua ocylectBnsetr onepauum no peanu3auum TOBapOB W OKasaHWIO YCryr C dwm3nyeckumn u
topmandeckumn nvuamu. MNpumepHo 9% (2020 roa: 10%) oT Beipy4kn KoMnaHmm npyvxogsatcs Ha Npogaxu
OO HOMY MnoKynaTternto.

KomnaHua He TpebyeT 3amora no OeGUTOPCKOM 3a40iMKEHHOCTU MO OCHOBHOW OEeATENbHOCTM M MpoYven
0ebnTopcKkon 3a00MKEHHOCTU.

OueHkKa oxuaaeMbix KpeAUTHbIX beITKOB AnA KJIMeHToB

KomnaHus ncnonb3yeTt mMatpuuy OLEeHOYHbIX pe3epBOB AJIA OUEHKU OXuOaeMblX KpeOAUTHbIX y6bI'I1<OB no
[eOUTOPCKON  3aOIPKEHHOCTM MO OCHOBHOW [OEATeNnbHOCTM M Mpoyert 0eOUTOPCKON  3a[0IDKEHHOCTU
GM3NYECKUX UL U IOPUONYECKUX NUL, HE OLEHMBAEMOW Ha VMHOAMBMAYarbHOW OCHOBE, KOTOopasi BKItoyaeT
O4YeHb BomMbLIOE KONMMYECTBO OCTATKOB B HEOOMbLUMX CyMMaXx.

YpoBeHb YObITKOB paccyuTbiBaeTcs C  MChonb3oBaHuMeM MeTtoga «roll  rate», oOcCHOBaHHOro Ha
BEPOATHOCTM Mepexofa CYyMMbl AeBUTOPCKOW 3ad0SPKEHHOCTM C OAHOrO YPOBHA KPeOUTHOro pucka Ha
apyron B npegenax rpagauuMn nNpocpodkMm [0 MoMeHTa cnucanus. «Roll rate» paccunTbiBaeTcs
WHOVMBMOYANbHO ANsi MOABEPXKEHHbIX PUCKY MO3UUMA B pasfiMUYHbIX CErMeHTax ucxoas u3 Buga
NPUOOPETEHHBIX YCIyT. YpoBeHb yObITKOB OCHOBaH Ha (paKTMYECKOM OMbITe KPeAUTHbIX
yObITKOB Ha MpPOTSHXKEHUM MocnegHnx Tpex net. [Ana [ebuTopckon 3aforPkeHHOCTW, OLEHUMBAEMOW Ha
rpynnoBON OCHOBe, cTaBka obecueHeHuss B pa3mepe 100% Obinma npvMeHeHa K BarioBOW BeNUMYMHE
TOproBoi  OebMTOPCKOM  3a0/MKEHHOCTM MO OCHOBHOW [JEATEeNbHOCTM UM Mpoyen  OebUTopcKom
33[J0/DKEHHOCTU KITMEHTOB, MPOCPOYEHHON Gonee yem Ha 365 gHen, Gonee HU3KME CTaBKM OBECLEHEHUS
ObiM MPUMEHUMBIMU K KaTeropusim 4ebUTOPCKON 3aJ0/MKEHHOCTU MO OCHOBHOW AEATENbHOCTU M MpOYen
0ebTOPCKON 3a00IMKEHHOCTN, MPOCPOYEHHON Ha Gonee KOPOTKME CPOKM.
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12

3a[40MKEeHHOCTb (NpoaomKeHne)

Hebutopckasa 3a40MKeHHOCTbL NO OCHOBHOMN AeATesIbHOCTM M Npo4vas aebutopckasn

B npuBedeHHbIX HKe Tabnuuax npeacTaBlieHa WMHGOpMauus O NOABEPKEHHOCTU KpeaWTHOMY PUCKY U

06 oxugaemblx

KpeauTHbIX  yOblTKax

B OTHOWEHWU [eBUTOPCKON 3a40/MKEHHOCTU MO  OCHOBHOW

OEATEeNIbHOCTN HPUANYECKUX U dl43VI‘-IeCKVIX N1y, oueHMBaeMon Ha rpynnosoﬁ OCHOBE MO COCTOAHMIO Ha

31 pekabps 2021 ropa.

KOpuguyeckne nuua,

Oxunpgaemble

YpoBeHb HOpuaunyeckue nuua,

oueHuBaeMble Ha  KpeAWuTHble OXuAaeMbIX oueHuBaeMble Ha

rpynnoBon OcCHoBe, yObITKM  KpeAUTHbIX FpPYNnoBOW OCHOBeE,

C y4yeTom yObITKOB 6e3 yyeta

oXugaembix oXugaembix

B munnuoHax apMsiHCKUX Opamos KpeAUTHbIX YObITKOB KpeAUTHbIX YObITKOB

HenpocpoyeHHble 9,910 (24) (0.1%) 9,896

MpocpoyeHHble Ha cpok 1 - 30 gHen 189 4) (2.1%) 185
lMpocpoyeHHble Ha cpok

31-90 gHen 17 Q) (5.9%) 16
[MpocpoyeHHble Ha Cpok

91 - 180 gHen 22 (5) (22.7%) 17
[MpocpoyeHHble Ha Cpok

181 - 365 gHen 69 (53) (76.8%) 16

lMpocpoyeHHble 6onee ogHoro roga 250 (250) (100.0%) -

10,457 (327) (3.1% 10,130

®dusunyeckue nuuya, Oxuaaemble YpoBeHb  ®usmyeckue nuua,

oLeHMBaeMble Ha  KpeAuTHble OXuAaaeMbIX oLeHMBaeMble Ha

rpynnoBon OcHoBe, yObITKM  KpPeAUTHbIX FpPYNMnoBOA OCHOBeE,

C yyeTom yObITKOB 6e3 yyeTa

oXugaembix oXuaaembix

B munnuoHax apmsiHckux Opamos KPeAUTHbIX YObITKOB KPeAUTHbIX YObITKOB

HenpocpoyeHHble 17,720 (12) (0.1%) 17,708

[MpocpoyeHHble Ha cpok 1 - 30 gHen 59 (2) (1.7%) 58
lMpocpoyeHHble Ha Cpok

31-90 gHen 10 1) (10.0%) 9
[MpocpoyeHHble Ha cpok

91 - 180 gHen 5 1) (20.0%) 4
[MpocpoyeHHble Ha Cpok

181 - 365 gHen 41 (32) (78.0%) 9

MpocpoyeHHble 6onee ogHoro roga 54 (54) (100.0%) -

17,889 (101) (0.6%) 17,788
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12  [OebuTtopckasn 3a[A0/mMKeHHOCTb NO OCHOBHOM AeATeNIbHOCTM U npo4vas gebutopckasn

3a[40MKEeHHOCTb (NpoaomKeHne)

B npuBeaeHHbIX Hwke Tabnuuax npepcTtaBfieHa WHGOPMauust O NOABEMKEHHOCTU KPeaWUTHOMY PUCKY W
06 oXuoaembiXx KpeguTHbIX YObITKax B OTHOWEHUW [eOUTOPCKOM 3a40fiKEHHOCTM MO  OCHOBHOM
OEeATENbHOCTN PUONYECKUX U GM3NYECKUX UL, OLEHMBAEMOW Ha rpynmnoBOM OCHOBE MO COCTOSHUIO Ha
31 pekabps 2020 roga.

Oxunpgaemble

KOpuguyeckne nuua, YpoBeHb HOpuaunyeckue nuua,

oLeHMBaeMble Ha  KpegwuTHble OXuaaeMbIX oLeHMBaeMble Ha

rpynnoBoM OCHOBe, yObITKW  KpegWTHbIX TrpynnoBOMA OCHOBe,

C yyeTom yObITKOB 6e3 yyeTa

oXugaembix oXugaembix

B munnuoHax apmMsHCKux 0pamos KPeAUTHbIX YObITKOB KPeAUTHbIX YObITKOB

HenpocpoyeHHble 9,945 (24) (0.1%) 9,931

MpocpoyeHHble Ha cpok 1 - 30 gHen 515 (a4) (2.7%) 501
lMpocpoyeHHble Ha CpokK

31-90 gHen 39 (5) (12.8%) 34
[MpocpoyeHHble Ha CpokK

91 - 180 gHen 18 (6) (33.3%) 12
lMpocpoyeHHble Ha CpokK

181 - 365 gHen 162 (135) (83.3%) 27

lMpocpoyeHHble 6onee ogHoro roga 147 (147) (100.0%) -

10,826 (321) (3.0%) 10,505

®dusunyeckue nuuya, Oxuaaemble YpoBeHb  ®usmyeckue nuua,

oueHMBaeMble Ha  KpeauTHble OXuaaeMbIX oLeHMBaeMble Ha

rpynnoBon OCHOBe, YObITKW  KpegWTHbIX TrpynnoBOMA OCHOBe,

C yyeTom yObITKOB 6e3 yyeTa

oXugaembix oXuaaembix

B munnuoHax apmsiHckux Opamos KPeAUTHbIX YObITKOB KPeAUTHbIX YObITKOB

HenpocpoyeHHble 16,770 (4) (0.0%) 16,766

[MpocpoyeHHble Ha cpok 1 - 30 gHen 208 (2) (0.5%) 207
MpocpoyeHHble Ha Cpok

31-90 gHen 37 2 (5.4%) 35
lMpocpoyeHHble Ha Cpok

91 - 180 gHen 15 (3) (20.0%) 12
lMpocpoyeHHble Ha CpokK

181- 365 gHen 67 (36) (53.7%) 31

MpocpoyeHHble 6onee ogHoro roga 14 (a4) (100.0%) -

17,111 (60) (0.4%) 17,051

KomnaHusi oueHnBaeT [OeOMTOPCKY 3a[0JDKEHHOCTb HOPUOAMYMECKUX fAL, C  HeroraweHHbIM OCTaTKOM
Gonee 1 Mnpa. OpamMoB Ha MHOMBMAyanbHOW OcHoBe. KomnaHusi pacnpefensieT Kaxayl nosvumio,
NOABEPXKEHHYHO KPEAWUTHOMY PUCKY, Ha OCHOBE [aHHbIX, KOTOpble OMpeaenstTcs ANs NpOorHO3MPOBaHMS
pucka y6blTka (BKMoYasi, HO He OrpaHWYMBasiCb, BHELLHWE PEUTVHIU, MPOrHO3bl MO MOTOKaM [EHEXHbIX
CPEAcCTB, a TakKe CBEOEHWs O KIMeHTax, AOCTyMHble B CpeacTBax MacCOBOW WHdopMmauun) U nytem
MPYMEHEHUS]  3KCMEPTHOrO CYXAEHWS NO  KpeauTy. YPOBHWM KPeaUTHOTO pucka onpegensioTcs C
MCMOMb30BaHMEM KayeCTBEHHBIX M KONMYECTBEHHLIX (PAKTOPOB, KOTOpble SIBMSOTCS MOKasaTeNsMu pucka
Aedonta, U COrMacoBbIBAOTCS C BHELIHUMMW OMPedeneHUsIMU KPeaWUTHbIX PEUTUHIOB, MOMyYeHHbIMU OT
pevituHroBoro areHtctBa «Moody’s». KoMmnaHusi paccuuTbiBaeT YpPOBEHb OXMOAEMbIX  KPEeOAUTHbIX
ybbITkOB Ans [ebutopckoi 3af0rmKeHHOCTW, OLEHWBAEMOW Ha WHAMBUAYanbHOW OCHOBE, MCXods M3
cTaTyca NPOCPOYKM M PaKTUYECKOro OrblTa KpeauTHbIX YObITKOB Ha MPOTSHKEHUM MOCIeAHUX ABYX JET.
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12  [OebuTtopckasn 3aA0/mMKEeHHOCTb MO OCHOBHOM AeATesNIbHOCTU U nNpoyvas aebutopckasn
3a[40MKEeHHOCTb (NpoaomKeHne)

B npuBeaeHHoW Hwxe Tabnuue npeacTaBrneHa MHAGOPMaUMs O MOABEPKEHHOCTU KpeaUTHOMY pUCKY, 06
OXUOaeMbIX KPeoUTHbIX YObITKax WM KPeaWTHOM KavecTBe [eOUTOPCKOM 3adormKEeHHOCTW, OLeHVMBaeMom
Ha MHauBMAyaneHo ocHoBe Ha 31 aekabps 2021 ropa:

OKY 3a Becb cpok, OKY 3a Becb CpOK, Wtoro
B munnuoHax apMsHCKUX Opamos8 He obecLieHEeHHbIe obecLeHeHHbIe
IOpuanyeckue nuua, oLueHMBaeMblie Ha
MHAMBMAYaNbHOW OCHOBE, C Y4eTOM OXuaaeMbIX
KpeAUTHbIX YObITKOB 20,474 6,284 26,758
Oxunpaemble KpeanTHbIE YObITKM (168) (6,284) (6,452)
IOpuanyeckue nuua, oLueHMBaeMblie Ha
MHAMBMAYaNbHOW OCHOBe, 6e3 yyeTa oXuaaembix
KPeAUTHbIX YObITKOB 20,306 - 20,306

3agormkeHHoCcTs cymmon 20,474 MAH. ApaMOB HOpUOMYECKMX WL, OLEHMBAEMbIX Ha WHAMBWAYanbHON
OCHOBE, He npocpoyeHa U He obecueHeHa. 3agO0SmKEHHOCTb CyMMoW 6,284 MIH. OpaMOB OpUANYECKUX
N1y, OUEHMBaEMbIX Ha MHAUBMAYanbHOW OCHOBE, nMpocpoyeHa Goree yYem Ha 365 oHen.

B npuBeneHHon Hwke Tabrumue npencTaBrieHa WHGoOpMaumst O MOABEPXKEHHOCTU KpeauTHOMY pUCKy, 00
OXWOAEMbIX KPEAWUTHbIX YObITKax M KPeaWTHOM KavecTBe OeOUTOPCKOM 3adorMKeHHOCTW, OLeHVMBaemomn
Ha nHavBuayanbHoW ocHoBe Ha 31 gekabpst 2020 ropa:

OKY 3a Becb cpok, OKY 3a Becb CpOK, WUroro
B munnuoHax apMsHCKUX OpamMoe He obecLeHeHHble obecLeHeHHble
Opuguyeckme nuua, oueHUBaeMble Ha
MHAMBUAYaNbHOW OCHOBE, C Y4eTOM OXuAaeMbIX
KPeAUTHbIX YObITKOB 24,623 6,819 31,442
Oxunaaemble KpeanTHbIe YObITKU (122) (6,819) (6,941)
HOpuguyeckne nuua, oueHUBaeMble Ha
MHAMBUAOYaNbHOW OCHOBe, 6e3 yyeTa oXxuaaembix
KpeAUTHbIX YObITKOB 24,501 - 24,501

3a00mKEHHOCT CyMMOW 24,623 MIH. LpamMOB HPUAUYECKUX UL, OLEHMBAEMbIX Ha WHAMBUAYarbHON
OCHOBE, He MpocpoyYeHa U He obecueHeHa. 3agO0ImKeHHOCTb CymMmow 6,819 MIH. OpaMOB HOPUONYECKUX
nuu, OUEHMBAEMbIX Ha MHOMBMAOYarbHOW OCHOBE, NpocpoyeHa bGonee yem Ha 365 gHen.

B T1abmmue Hwke npuMBOAUTCA M3MEHeHMEe pe3epBa nog obecueHeHne ToproBon AebuTopckomn
3a00IPKEHHOCTM 1 NpoYen 4ebUTOpCKON 3ad0SHKEHHOCTU:

B munnuoHax apMsiHCKUx dpamos 2021 ron 2020ron
Pe3epB nog ob6ecueHeHue Ha 1 AHBapsA 7,322 14,746
YucTble oTuncnieHus B pesepenog obecLeHeHmne BTeveHne roga 111 280
3akpblTe o6ecLeHeHHO M 3a40MKEHHOCTN C CyMMOW pe3epBa (553) (7,704)
PesepB nopg o6ecueHeHue Ha 31 nekabps 6,880 7,322

Hu ogHoMy 13 knneHtoB KomMnaHuM He MPUCBOEH BHELHWA KPeOWUTHbIN PEUTUHr. BOnbLUMHCTBO KITMEHTOB
KomnaHum wumeer Oonee uyem 10-neTHIO UCTOPUIO TOProBbIX OTHOLWIEHWMA C KomnaHusa, Tak Kak C

MOMeHTa cBoero co3gaHus KomnaHua SBnseTcs eOUMHCTBEHHOM  NMUEH3WPOBAHHOW  KOMMaHWEWN,
NPeLoCTaBNAILWEN YCIYIX NO pacnpeneneHno 1 NocTaBke rasa.
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13  Cpou4Hble Aeno3uTbl

B munnuoHax apmsiHckux Opamos 2021 ropn 2020ropn,
3A0 «ApawmHBGaHK» 536 517
OAO «AKBA BAHK» 245 258
Utoro cpouHbie Aeno3uThbl 781 775

CpoyHble fgenosvTbl  pasmelwieHbl B 6aHkax, BXogdWwMUX B AECATKY  KpynHemwmx  6aHKoB
Pecnybnvkn ApmeHus, n Knaccudmuupyrotcsa Kak Tekywime u HeobecueHeHHble (2020 rog: Obinm
pasmelieHsl B 6aHkax, BXOAAWMWX B [OecATky KpynHenmwux 6GaHkoB Pecnybnukn  ApmeHus,
KrnaccugmumpoBaHbl  Kak — Tekywine U HeobecueHeHHble). WHdopmaumss o MNpoueHTHbIX — CTaBKax
npegctasneHa B [pumedanmn 29. Bonbliaa 4acTb AEHEXHbIX CpeacTB M MX dkBuBaneHtoB KomnaHum
pasMelleHa B apMsiHCKUX DaHkax ¢ pentuHrom Ba3 perituHroBoro areHtctBa «Moody’'s», n KomnaHusi He
oXuaaeT, YTo GaHKM He BLINOMHAT CBOW 0bsi3aTensciBa.

14 .ueHE)KHI:Ie cpeacTtBa U UX 3KBUBATEHTDbI

B munnuoHax apmsiHcKux dpamos 2021 ropn 2020ropn
OcTaTkm Ha GaHKOBCKMX cYeTax 4o BocTpeboBaHus 10,308 9,435
[eHexHble cpeacTtaa B NyT1 4,676 4,522
HeHexHble cpeacTsa B kacce 5 16
Utoro aeHexHble cpeAcTBa U UX 3KBUBaSEHTbI 14,989 13,973

duHaHcoBbIE onepauun, KoTopble He TpebyloT UCMOMNb30BaHUS OEHEXHbIX CPEACTB U UX SKBMBANEHTOB U
WCKMOYEHbl U3 OTAENbHOro OT4eTa O ABWKEHUM [EHEXHbIX CpefcTB, npeactaBneHbl B MpumedaHun 27.

15  AKUMOHepHbIN KanuTan

KonuyectBo akuun B OGbIKHOBEHHbIE
o6pallieHU  aKuum 3a Bbl4ETOM
(B TbicAYax) 3aTpaT, CBA3aHHbIX

B munnuoHax apmsiHcKkux dpamos C BbINYCKOM aKLMi
Ha 31 peka6ps 2020 roga 73,808 370,932
Ha 31 peka6ps 2021 roga 73,808 370,932

Mo coctosHuio Ha 31 gekabps 2021 roga obuiee KOMMYECTBO paspelleHHbIX K BbIMyCKY OObIKHOBEHHbIX
akumi  coctaensaetr 73,807,598 akumi (2020 rop: 73,807,598 akuuin) HOMMHaANbHOM CTOMMOCTLHO
5,026.5 gpamoB 3a ogHy akumio. CyMma onepauMoOHHBbIX 3aTpaT, BKMHOYEHHbIX B aKUMOHEPHbIA KanuTar,
cocTaBnsieT 62 MnH. gpamoB no cocTosHuio Ha 31 gekabps 2021 roga n 2020 roga. Bce BbinyLw eHHble
OObIKHOBEHHbIE aKLUMM MOSHOCTLIO YnnadeHbl No coctosHuio Ha 31 gekabps 2021 roga wn 2020 roga.
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16  Kpeautbl u 3anmbl

B munnuoHax apMsiHCKux dpamos 2021 rom 2020 ropn
HonzocpoyHbie

KpeouTbl 1 3anmbl 50,389 11,001
Jonrocpo4Hble KpeauTbl U 3aMbl 50,389 11,001
Kpamkocpo4Hble

KpeouTbl 1 3anmbl 2,183 46,540
KpaTkocpouHble KpeAuTbl U 3alMbl 2,183 46,540
Wtoro Kpeautbl U 3anMbl 52,572 57,541
Kpegutsl 1 3anmbl KomnaHum BbipaxKeHbl B CriegyroLux BanoTax:

B munnuoHax apmsaHckux 0pamos 2021 ropn 2020ropn
HonzocpoyHbie

KpeanTbl 1 3aiMbl, BbipaXKeHHbIE B:

- ponnapax CLUA 50,389 11,001
[lonrocpoyHble KpeauTbl U 3aUMbl 50,389 11,001
Kpamkocpo4Hble
KpeanTbl 1 3aiiMbl, BbipaXKeHHbIE B!

- ponnapax CLUA 2,183 46,540
KpaTkocpo4Hble KpeauTbl U 3aUMbl 2,183 46,540
Wtoro Kpeautbl N 3anMbl 52,572 57,541

Kpeautbl 1 3aiiMbl MMeOT criegytollyto 6anaHcoByo U CnpaBeaMBy0 CTOMMOCTb

BanaHcoBasi ctoumocTb

Cnpa BeagnunBass CTOMMOCTb

B MunnnoHaxapmMmsaHcKuxgpamoB 2021 rom 2020rom 2021 rop 2020rom
KpeauTbl 1 3aiiMbl 52,572 57,541 52,572 57,541
Urtoro kpeautsbl 1 3anMmbl 52,572 57,541 52,572 57,541
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16  Kpeautbl u 3anmMbl (NpoaomKkeHue)

31 pekabps 2021 ropa 31 gekabps 2020 roaga

BantoTta Homu- lop Homu- banah- Homu- banah-
HanbHasA noraweHus HanbHas coBasi HanbHas coBas
B munnuoHax cTaBka CTOMMOCTb CTOMMOCTb CTOMMOCTbL CTOMMOCTb
apMsIHCKUX Opamo8 npoueHTa
HeobGecneyeHHble Honnapsbl
©aHKOBCKME KpeauTbl CLWA Libor+4% 2024 53,022 52,569 57,714 57,527

HeobecneyeHHble
3alMbl OT CBA3a@HHbLIX  [lonnapsl

CTOpPOH CLWA 5.04% 2021 3 3 13 13
HeobecneyeHHble Honnapbl

©aHKOBCKME KpeauTbl CLWA 7% 2021 - - 1 1
Utoro kpeawutbl 1 3anMbl 53,025 52,572 57,728 57,541

M3meHeHNsa B o6si3aTeNnbCTBaX, BO3HUKLLUUX B pe3ynbTaTe CbMHaHCOBOﬁ AeATeNnbHOCTU

B Tabnuue Hwke npencTaBneH aHanmM3 4YUCTOro Aonra U M3MeHeHWn B obsizatenbctBax KomnaHuu,
BO3HUKLLMX B pesynbTaTe dwmHaHcoBon paedternbHocm 3a 2021 rog u 2020 rog. Cratbum 3TmX
0053aTeNnbCTB OTPaXeHbl B OTAENbHOM OTYETE O OBWXKEHWM OEHEXHbIX CpPeaCTB B cocTaBe (wHAHCOBOWN
neaTensHOCTU:

O6s3aTenbCTBa, BO3HMKLLME B
pe3ynbTate (pMHaHCOBOMN

AeATeNbHOCTU
B munnuoHax apMsiHCKUx Opamos 2021ron 2020ropn
OGsA3aTenbCcTBa, BO3HMKIWIME B pe3yrnbTaTte ¢pMHaHCOBOWM

AeATenbHOCTH, Ha 1 AHBapA 57,541 52,692
[MocTynneHuns ot KpeanToB 1 3aiMOB 5,946 20,399
MoraweHne kKpeauToB 1 3aiMOB (95,650) (97,736)
Wtoro nameHeHusi B CBA3M C AeHEXHbIMU NOTOKaMu oT ) MHaHCOBOM

aesiTeNnbHOCTU (89,704) (77,337)
BnusiHne nsameHeHUA 0OOMeHHbIX KyPCOB UHOCTPaHHbIX BanioT (4,915) 4,590
MNMpoyne n3ameHeHUA

MepeBoa 13 kpeanTopckor 3aaosmkeHHoCTU (Mpuvedyanne 27) 89,723 77,451
HauncneHHble npoueHThI 3,101 3,043
YnnayeHHble NPOLEHTbI (2,836) (2,640)
Mpoune nameHeHns, He CBA3aHHbIE C ABMXEHNEM AeHEXHbIXCPEACTB (338) (258)
YucTbin gonr Ha 31 pekabps 52,572 57,541
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17 FocypapcTBeHHble cybcuaum

KomnaHus nony4duna rocygapciBeHHblEe CyGCMDMM Ha CTPOUTENBCTBO aBTOMaTI/I3MpOBaHHOlZ
raaomsmepMTeanoﬁ CuCTemMbl M oOTpas3uniia UX B COCTaBe [O0X040B 6yp,yu.|,V|x nepunoaos crneaywwnm

obpasom:
B munnuoHaxapmsaHckMxapamos 2021 ropn 2020ron
Hoxoakl 6yoyumx nepuogosHa 1 siHBaps 170 208
AvopTn3aumsa goxonos Gyoylumx nepuonos,
COOTBETCTBYIOLIASA U3HOCY 0ObeKTa (38) (38)
[Ooxoabl 6yayumx nepuopoB Ha 31 pekabps 132 170
18 Kpeautopckasa 3a40/mMKeHHOCTb MO OCHOBHOW AeATENIbHOCTU U

npo4yas KpegutTopckasa 3agomMKeHHOCTb
B munnuoHax apMsiHCKUx pamos 2021 ron 2020 roa
KpeguTtopckas 3agomkeHHOCTb MO OCHOBHOW 4esATEeNIbHOCTU 29,948 41,549
[poyas dmHaHcoBas kpeamuTopcKkasi 3a40/PKEHHOCTb 1,396 919
Mmozo ¢puHaHcoesas kpedumopckasi 3a80/1)KeHHOCMb 8 cocmase
kpedumopckoli 3ad0s1KeHHOCMU M0 OCHOBHOU OesimeJsibHOCMU U
npoyel kpedumopckoli 3ado/mKeHHocmu, y4Yumabieaemasi rno
amMopmu3suposaHHOU cmoumMocmu 31,344 42,468
Hanorn, nognexauume ynnarte 1,373 1,507
Mpenonnatbl nONy4eHHbIE 1,192 1,151
HauucneHHoe Bo3HarpaxxgeHue coTpyaHukam 6,990 6,834
Uroro kpepuTtopckasi 3a40MnKeHHOCTb MO OCHOBHOW AesiTenbHOCTU U
npoyas KpeauTopckasl 3agoMKeHHOCTb 40,899 51,960

Mo coctosiHMio Ha 31 pekabps 2021 roga KpegouTopckasi 3a40fPKEHHOCTb MO OCHOBHOM OEATENbHOCTU Y
npoyasi dwvHaHcoBasi 3agO0IPKEHHOCTb B cymme 27,734 MIH. OpamMoB BblpaxeHa B gornapax CLUA
(31 pekabpst 2020 ropa: 39,658 mnH. ApamMoB), M3 KOTOpoW cymma 27,712 mnH. gpamoB (31 aekabps
2020 ropa: 39,549 mnH. gpamoB), npencTtaBnser cobon ToproByt LeOUTOPCKYH 3ado0SPKEHHOCTL MO

3aKynke npupogHoro rasa (cm. lNpumedaHne 6 u Mpumevanne 27).
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19 AHanu3 BbIPpy4KM OT Npoaax no BMaam

KomnaHus nony4yaeT Bblpy4Ky B OCHOBHOM OT pacnpenerneHna u npogaxwu rasa un 3J1IeKTpo3Heprun.

Cratbs ((npe,D,OCTaBJ'IeHHbIe ycnyrmn» BKIKOYaeT B cebs Aooxon OT TOCTUHUYHBLIX YCIyT, pa60T no
NOAOKINKYEHND K CeTn, TexXHUYeCKoro O6CJ'Iy)KI/IBaHI/Iﬂ rasopacnpegenmteribHbIXx CUCTeM W Tra3oBoro
06opynosaH|/|9| KINMMEeHTOB, a TaKxe 06pasoBaTeanb|x n d]/I3KyJ'IbTypHO-O3,D,OpOBI/ITeJ'IbeIX ycnyr. Bce
BbIpy4Ka Npu3HaeTCcd B Te4eHue nepuona.

Bcs Bblpyyka OT JOroBOPOB C KNIMEHTaMU packpbiTa crefdytoL M obpasom:

B munnuoHax apMsiHCKUX Opamos 2021 romg 2020 ron
Peanusauusa npupogHoro rasa 260,307 216,811
[Npoaaxka anekTpoaHeprum 219 28,396
[penoctaBneHHble ycryrm 6,026 4,764
[Mpoune 4 9
WUroro BbIpyuka 266,556 249,980

YBenuyeHue BbIPyYkyM OT peanmsaumm rasa B 2021 rogy NO CpPaBHEHWIO C CPaBHWUTEMbHLIM NEepMOLOM
obycrnoBrneHo yBennyeHnem obbema peanM3oBaHHOrO rasa npuMepHo Ha 17% u pocToM cpegHWX
TapugoB npumepHo Ha 3%.

5-bin  3Heprobriok PasgaHckon TOC (TOC) B 2020 rogy He dyHKUMOHMpOBAs, Tak Kak CMpoC Ha
3MeKTpo3Heprnio, npoussoammyto TOC, cCBA3aH C 3HepreTMvyeckum 6GanmaHcoMm Pecny6rnvku ApMeHust.
OpHako, HaumHas ¢ 2022 roga, Komnanma Oypert exerogHo nomnyyate nraty 3a MOLWHOCTe B pa3mepe
okoro 32 mrnH. gornapos CLUA, ecnm TOC He BGygeTr npousBOAUTb JNEKTPOIHEPTMIO.

20 CebectoumocTb npoaax

(a) Cebecmoumocmb pacnpedesieHUsi 2a3a U npoyell 8bIPyYKU

B munnuoHax apmsiHcKux dpamos 2021 rop 2020ron
CTOMMOCTb 3aKymneHHOro rasa 199,378 165,923
BaTtpaTbl Ha onnaTy Tpyaa 12,718 13,210
AvopTusauma 9,583 9,082
CTOMMOCTb TPaHCNOPTUPOBKM rasa 3,218 2,874
TexHonormyeckune notepu (Co6CTBEHHbBIE MOTPEOHOCTN) 7,969 6,802
Ycnym, peMoHT 1 o6cnyknsaHme 7,097 5,314
CToMmOCTb ApYyrMX 3anacoB, KpoMme rasa 2,448 1,916
[Npoune pacxoapl 487 355
Uroro cebecToumocTb pacnpegernieHusi raza U Nnpo4ven BbIpyYKU 242,898 205,476
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(6) Cebecmoumocmb nPodax 3sIeKMpPoO3Hep2uUu

B munnuoHax apmsiHCKUx Opamos 2021 ropn 2020ron
CTOMMOCTb 3aKynneHHoro rasa 187 20,959
3aTpaThbl Ha onnaTy Tpyaa 837 1,115
AmvopTtusauus 117 2,612
Ycnym, peMoHT M o6cnyknBaHme 164 227
CToMMOCTb ApYrMX 3anacoBs, KpoMe rasa 87 556
Mpoume pacxoapl 2 2
Wtoro cebectoMmocTb Npopa)k 3NMeKTPo3Heprum 1,394 25471
Uroro cebectoumocTb npopax 244,292 230,947
21 Mpouymne onepaunoOHHbIe AOXOAbI

B munnuoHax apMsiHCKUX Opamos 2021 rop, 2020ropn
[oxon oT foBepuUTENBHOIO yNpaBneHus 2,418 1,407
Hoxon oT wrpadoB 1 neHen 768 311
Hoxon oT onepaumi B MHOCTPaHHOM BarnoTe 502 652
MpuBLINb OT KYPCOBbLIX Pa3HKLL, 3a BbIYETOM YObITKM 491 -
BoccraHoBneHwue pe3epBa nog obecueHeHne 4ednTopcKon 3a40IMKEHHOCTM NO

OCHOBHOW AeATeNbHOCTM 1 NpoYen aebutopckon 3agomkeHHocTn (Mpum. 12) 310 52
Hoxon oT umyllecTBa, COAHHOIO B apeHay 203 202
YucTtas npubbinb OT peanM3aumnmn 0OCHOBHbIXCPeacTs 44 62
[doxon oT BoCCTaHOBMNEHWNS pe3epBa NoA CHUXEHWe CTOMMOCTU 3anacoB 52 34
Hoxon oT 6€3B03Me34HO NOMY4EHHbIX OCHOBHbLIXCPEACTB 38 38
OvBnaeHaHbIN 23 22
YucTbi oxoq OT NpoAaXku npoYmx3anacos 18 3
BoccTtaHoBneHune obecueHeHst OCHOBHbIXCPEACTB 10 61
Mpouvne goxoabl 339 168
Wtoro npouve onepauuoHHbIe AoxoAbl 5,216 3,012
22 OOwue n agMUHUCTPaATUBHbIE pacxodbl

B munnuoHax apmsiHCKux Opamos 2021 rop 2020roa
BaTtpaTbl Ha onnaTy Tpyaa 5,984 6,130
Pacxogpl no cbopy nnatexen 1,004 913
PeMoHT M 06cnyxknBaHme 334 123
AviopTnsaums 319 316
MpencraBuTensCcKkmMe M KOMaHANPOBOYHbIE PacxXoabl 135 87
KommyHanbHble yenyru 115 123
Hanoru, kpoMe Hanora Ha npunbbinb 88 117
TenekoMMyHUKaLNOHHbIE pacxoabl 57 124
lMpodeccrnoHanbHble yenyrm 54 54
baHkoBckue pacxoabl 19 316
Pacxogbl no peannsaunn 9 5
Mpoumre obLwme n agMUHUCTPATUBHbIE PACcXoAbl 795 702
Wtoro obume M agMMHUCTPATUBHbIE pacxoAbl 8,913 9,010
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23  Tpouue onepauUoOHHbIEe pacxoabl

B munnuoHax apmsiHckux Opamos 2021 ropn 2020ropn,
Pacxogpl no onepauusam BMHOCTPaAHHOM BanoTe 500 -
ObGecueHeHNe OCHOBHbIXCPEACTB 434 20
Y6bITKM OT 06ecLeHeHUs No PUHAHCOBLIM akTMBaM M akTMBaMm

no gorosopy (MpumeyaHune 12) 420 332
Bbinnatel KPOY 346 310
AmvopTtusauusa 305 287
Pe3epBnog CHMXKEHME CTOMMOCTU 3anacoB 93 475
Pacxogpbl no nogaepxaHuio counarnbHON MHPaCTPYKTYPbI 40 231
YuncTtble YObITKM OT KYPCOBbIX pa3HuL, MO TOProBON KpeamuTopCKOW

0ebuTopcKon 3a40MKEHHOCTU U AIEHEXHBIM CPeACTBaM U UX

3KBMBaANEeHTaMm - 2,910
Mpoumne pacxoapl 691 471
Utoro npouve onepaumoHHbIe pacxoAbl 2,829 5,036
24 duHaHcoBbIe ooxoabl

B munnuoHax apMsiHCKUX Opamos 2021 ropn 2020 ron
YucTaa npubbinb OT KYPCOBbLIX pa3HUL, MO KpeamTam 1 3aimam 4,510 -
MpoueHTHbIN foxon OT OeHEXHbIXCPEACTB U UX 9KBUBANEHTOB 199 41
[MpoueHTHbIN Aoxon OT CPOYHbIX AEMO3UTOB 43 44
[poune npoueHTHbIE AoX0abI 3 3
Wroro cbmHaHcoOBLIE AoXoAbI 4,755 88
25 ®uHaHcoBble pacxoabl

B munnuoHax apMsiHCKUx Opamos 2021ron 2020ropn
[poueHTHbIE pacxoabl 3,101 3,043
YucTble yObITKM OT KYPCOBbLIX pa3HUL, Mo KpeaMTam 1 3aimam - 4,628
Wroro cbmHaHcoBLIe pacxoabl 3,101 7,671
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26  Hanor Ha npubbinb
€)] KomnoHeHmbI pacxoda no Hano2y Ha npubbinb

Pacxopg no Hanory Ha I'IpVI6bIJ'Ib BKNKOYaKT cneayrLllne KOMMNOHEHTbI:

B munnuoHax apmsiHckux Opamos 2021 ropn 2020ron
OTNOXEHHbIN Hanor 2,812 1,370
Pacxop no Hanory Ha Nnpubbinb 2,812 1,370

(6) Ceepka genuyuHbl pacxodoe Mo Hanoey Ha npubbuib ¢ cymmol npubbkineld u ybbimkos,
YMHOXEHHOU Ha MPUMEeHUMYI0 cmaeKy Ha/i02006/10keHuUsl

Tekywaa cTtaBka Hanora Ha npubbinb, NpumeHsemas K npubbinm KomnaHvusa 3a 2021 rog, cocTtaBnser
18% (2020 rog: 18%). Hwxe npegctaBneHa cBepka pacyeTHbIX M (PaKTMYECKMX pacXOfoB MO Harory Ha
npuobInb:

B munnuoHax apmsiHckux 0pamos 2021 ropn 2020ron

MpubbINbL A0 HanoroobnoxeHus 17,392 416

PacuyeTHas cymma (HaumMcneHms )/BO3MELLEHNS NO HanoryHa
npuobbINb No ycTaHOBMNEHHOM 3akoHoM cTaBke 18% (2020 roa: 20%): (3,131) (75)

Hanorosbili adhpekT pacxoaos, He yMeHbLIalWmMx Hanoroobnaraemyto
6a3sy, 1 4OXOA0B, HE BKNOYaeMbIXB Hanoroobnaraemyto 6asy:

- Heobnaraemble goxoabl 2,136 1,101
- Pacxoppbl, He ymeHbWwatowme Hanoroobnaraemyo 6asy (1,195) (2,396)
N3meHeHne BENNUYNHBI NPU3HAHHbIX BblYUTAEMbIXBPEMEHHbLIX Pa3HUL,

(13-3a cnucaHns UM BOCCTaHOBMNEHMWS OTIOXEHHbIXHANOrOBbIX aKTUBOB) (528) -
HepoHauvcneHo/(M3nuLwHe HaucneHo) B NpeALlecTByolLMe roabl (94) -
Pacxop no Hanory Ha NnpubbINb 3a rop, (2,812) (2,370)

(8) Hanozoeble ybbimKu, nepeHeceHHble Ha 6ydyujue nepuodbl

Hwxe npeacTaBfieHbl Oatbl UCTEYEHUA CpPOKa nepeHeCceHnA HanoroBbIX y6bITKOB Ha 6y,u,yu.w|e nepuoabl:

B munnuoHax apmsiHCKux Opamos 2021rop 2020ropn

OTnoXxeHHble Hanoroeble y6bITKM, KOTOpbI€ NCTeKaKT A0:

- 31 pekabps 2024 ropa 406 499
- 31 pekabps 2026 roga 253 -
Wroro HanoroBble yObITKM, NepeHeceHHble Ha Gyayume nepuoabl 659 499

(2) OmuoxeHHble Hano2u e pa3bueke Mo eudam epPeMeHHbLIX PasHuUy

Pasnmumna wmexgy MCOPO v HamoroBbiM 3akoHogatenbctBoM Pecnybnvkum ApMeHuss npuBoasaT K
BO3HVMKHOBEHWMIO BPEMEHHBbIX pasHuy, Mexay 6anaHCoBOW CTOMMOCTbIO akTMBOB W 06si3aTenbCTB B LENAX
COCTaBIiEHUs (GWMHAHCOBOM OTYETHOCTM U UX Gason [ns pacyeTa Hamora Ha npubbinb. Hanoroeble
nocneacTBuUA M3MEHEHWs 3TUX BPEMEHHbIX pasHUL NoApOBHO MNpeAcTaBMeHbl HbKe M OTpaKakTcs Mo
ctaBke 18% (2020 roa: 18%).
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26  Hanor Ha npubbinb (NpopomKkeHue)

HanoroBbin adhdiekT OBWKEHUS BPEMEHHbIX pasHUL, 3a rof, 3akoHumBwwuiics 31 gekabpsa 2021 roga,
npuBeOeH Huxe.

1 AHBapA BoccTaHoBneHo/ 31 pekabps

2021ropa (oTHeceHoO) B cocTaB 2021 ropa
B munnuoHax apMsHCKUX Opamo8 nNpubbLINK U yobITKa
Hanorosbin adpdeKT BpeMeHHbIX pa3HUL, U HaNoroBbIX
YObITKOB, NepeHeceHHbIX Ha Gyayume nepuoabl
OcHoOBHble cpecTaa 2,028 (2,346) (318)
AKTMBLI B popMe npaBa Nofib30BaHUs (1,921) 1,921 -
MpegonnaTtbl 3a 4ONTOCPOYHbIE aKTUBbI 1,645 (1,645) -
[poyne 4oNrocpoYHbIE aKTUBbI 11 1 12
3anachl 257 (51) 206
[ebuTtopckas 3af0mMKEHHOCTb MO OCHOBHOW AEATENBHOCTU
1 npoyas aebutopckas 3af0ImKEHHOCTb 1,658 125 1,783
KpeanTbl 1 3aiimbl (32) (50) (81)
[ocynapcTtBeHHble cydcnaum (26) 9 )
Ob6sa3aTenscTBa NO apeHae 429 (429) -
Kpeautopckas 3a80SKeHHOCTb MO OCHOBHOM
AeATenbHOCTU U NpoYvas KpeanTopckas 3aformKeHHOCTb 265 (507) (242)
HanoroBebilh yObITOK, NepeHeCceHHbI Ha byaylume nepuoabl 499 160 659
Yuctble OTNOXEHHble Hanorosble aKTMBbI 4,824 (2,812) 2,012
lMpu3HaHHbIEe OTNOXEHHbIe HanoroBble aKTMBbI 4,824 (2,812) 2,012

HanoroBbin adhpekT OBWXEHWS BPEMEHHBLIX pasHul 3a rof, 3akonumBwwuiica 31 aekabps 2020 roga,
npvBeaeH Huxe.

1 AHBaps BoccTtaHoBneHo/ 31 pekabps

2020ropa (oTHeceHO) B cocTaB 2020ropa
B munnuoHax apMsiHCKux dpamos nNpuoLINU U yobITKa
HanoroBbin 3acpdrekT BpeMeHHbIX pa3HUL, U HaNnoroBbIX
yObITKOB, NepeHeceHHbIX Ha Gyayume nepuoabl
OcHoBHble cpefcTaa 3,121 (1,093) 2,028
AkTMBbI B hopme npaBa Nonb30BaHus (1,994) 73 (1,921)
[MpegonnaTtbl 3a 4ONTOCPOYHbIE aKTUBbI 1,645 - 1,645
3anacel 309 (52) 257
[Mpoure gonrocpoyHbIe akTUBbI 9 2 11
3aMbl BblAaHHbIE 247 (247) -
Hebutopckasa 3a40MmKEHHOCTb N0 OCHOBHOWN AeATENBHOCTU 1,931 (273) 1,658
1 npoyasi ebuTtopckas 3agomKEHHOCTb
[deHexHble cpeacTsa v X 9KBUBaNEHTbI 80 (80) -
KpeauTbl 1 3aiimbl (69) 38 (31)
ocynapcTtBeHHble cybecmamnm (24) 8 (16)
ObGsasatenbcTBa No apeHae 426 3 429
Kpegutopckas 3agomkeHHOCTb MO OCHOBHOM
OeATeNnbHOCTU U NpoYas KpegmTopckas 3a40/MKEHHOCTb (207) 472 265
HanoroBbili yObITOK, NepeHeCceHHbI Ha Byaylume nepuoabl 720 (221) 499
YucTtble OTNOXEHHbIe HaNoroBble aKTMBbI 6,194 (1,370) 4,824
Mpu3HaHHbIE OTNOXEHHbIE HaJNlIOroBbleé aKTUBbI 6,194 (1,370) 4,824
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27 CywecTBeHHble HefeHeXHble onepauumn no PUHaAHCOBOW OeATeIbHOCTU

Cregytouwme onepauum ¢wmHaHCOBOro xapaktepa Obimv npoBegeHbl 06e3 UCNOMb30BaHWS  OEHEXHbIX
CPEACTB U UX 3KBMBArEHTOB W UCKIOYEHbI U3 OTAENbHOro oT4eTa O ABWXKEHUN OEHEXHbIX CPEeACTB:

B munnuoHax apMsiHCKUX Opamos 2021 rop 2020 ropg

HepeHexHble onepauum, oTHocsiumecsi K (pMHaHCOBOW AeATENbLHOCTU
[MocTynneHuns oT 3aMMoB B hOpMe peCcTpyKTypU3aumnm
KpeauTopCcKoM 3a40/MKEHHOCTH 3a ra3 89,723 77,451

Wtoro HepeHeXHbIe onepauum, oTHocALMECH K (pMHaHCOBOWM
AeATeNnbHOCTN 89,723 77,451

C 1 anpensa 2019 roga, ecnu 3agOrPKEHHOCTb MO KOHTPaKTy Ha MOKYMKY MPUPOAHOro rasa CO CBSA3aHHOM
CTOPOHOW He BbiNfadYuBaeTcss B TedeHne 35 [HEM nocre HacTynfieHua Ccpoka MoraweHus, OHa
pPeCTPYKTypupyeTcs B 3aeM C rogoBon ctaBkon 5.04%.

28 YcnoBHble U AOrOBOPHbIE obsizaTtenbcTBa

CyOebHble pasbupamenbcmea. K KomnaHuu nepuogmdeckn, B xode OObIMHOM [ESTENbHOCTU, MOryT
noctynate MckoBble TpeboBaHus. Mcxogss n3 cobCTBEHHOM OLEHKW, PYKOBOACTBO CUMUTAET, YTO OHWU He
npuBeayT K KakMM-rMBo 3HauuUTeNbHbIM YOblITkaM CBEpPX CYMMbl PE3EpPBOB, OTPaKEHHbIX B HacCTOsILL el
OTaenbHOM dMHaHCOBOM OTYETHOCTWU.

YcnoeHble  Hanozoeble o6si3amenibcmea. HarnoroBoe M TaMOXEHHOE  3aKOHOAATeNbCTBO
Pecny6rvkn ApMeHusi, OeiicTBylollee WM Mo CyllecTBy BCTyNMBLUEE B CUIly Ha KOHEL, OTYETHOTrO
nepvoga, AOOMNyckaeT BO3MOXHOCTb pasHbiX TPAKTOBOK MPUMEHWUTESIBHO K CAefnkam W onepauvsam
KomnaHmm. B cBS3M C  3TMM  MO3WUMA PYKOBOACTBA B OTHOLIEHMM HAMOrOB M [OKYMEHTbI,
06GOCHOBbIBaKOLL ME 3Ty MO3WULMIO, MOTYT ObiTb OCMOPEHbI HanoroBbIMK OpraHaMu. Haroroebi KOHTPOSb B
Pecny6nvke ApMeHVsi MOCTENEHHO YCUNMBaeTCs, B TOM YKCHie MOBbLILLAETCA PUCK MPOBEPOK BIMAHUSA Ha
HanorooGnaraemyto Gasy onepauuii, He WMELW X YeTKo dMHAHCOBO-XO3AWCTBEHHON LEMM Wnu
onepaumii C  KOHTpareHtTamu, He cobGniogalwmuMy TpeboBaHWS  HaNoroBoro  3akoHoAaTeslbCTBa.
Harnoroeble NpoBepkuM MOryT OxBaTbiBaTb TpU KarneHOapHbIX rofda, NpeflecTBYOWUX rogy, B KOTOPOM
BblHECEHbI pELUEHUS O MpoBedeHWn npoBepkn. [lpu onpederneHHbIX oGCTosTENbLCTBAX MOryT 6biTh
npoBepeHbl U Gonee paHHWe nepuoabi.

JozoeopHbie o6s13amenbcmea Mo npuobpemeHUr’ OCHOBHbIX cpedcme. [lo COCTOsIHAKO Ha
31 pekabpss 2021 ropa y KomnaHum He uvMenuMcb [JOroBopHble obs3atenbctBa Mo npuobpeTeHnto
OCHOBHbIX cpeactB (31 pekabps 2020 rogpay KomnaHum He uMenucb nNoAoOHble OrOBOpPHbIE
obsizaTensciBa).

O6sizamenbcmea Mo onepauyuoHHolU apeHde. [na Tex cnydvaeB, korga KomnaHus BbICTynaeT B
KayecTBe apeHatopa, OeCTBYEeT MpaBO [OCPOYHOro MpekpalleHusl CO CPOKOM OT YBeOOMIIeHUs [0
npekpawieHnss B 1 mecsu. o oueHkam pykoBoacTBa KomnaHum, obuwiasi cymma Oyayuwimx apeHaHbIX
nnatexen 6e3 npaBa 4OCPOYHOro MpeKpalleHuss He SIBMSIETCSl CYLL EeCTBEHHON.

Bonpocbl oxpaHbl OKpyxarouweli cpedbl. B HacTosiiee Bpemsi B Pecnybrnmke ApMeHust yxectodaeTcs
NpuMpoaoOXpaHHOe 3aKoHOAATENbCTBO M NPOJOIHKaeTcs NepecMoTp Mo3uuuM rocyAapCTBEHHbIX OpraHoB
Pecnybnvkn  ApMeHuss  oTHOcuUTenbHO  obecneyeHnss ero cobmogeHus. KomnaHus  npoBoguT
nepruoauYecKkyto OLIEHKY CBOWMX 00SA3aTenbCTB, CBSA3aHHLIX C OXPaHOW OKpyXatowien cpegbl. o mepe
BblBNEHNs 06s3aTenbCTB  OHWM  He3ameanuTeNnbHO OTpaxalTcd B OTYeTHocTW.  [loTeHumanbHble
obsizatenbcTBa,  KOTOpble  MOrYyT  BO3HUMKHYTb B pe3ynbTaTe  M3MEHEHUs  CyLlecTBYHLLero
3aKoHoAaTeNnbCTBa U HOPMATUMBHbLIX aKTOB, a Takke B pesynbTate cygebHoW npakTMKW, He MOoryT OblTb
OUeHeHbl C AO0CTaTOMHOW CTEMeHbi0 HageXHOCTW, XOTA M MOTyT OKa3aTbCs 3HauuTeNbHbIMW. PyKOBOACTBO
KomnaHum cuutaet, 41O B YCNOBMAX CYyLLEecTBYHOLWEA CUCTEMbl KOHTpONs 3a CoGnoaeHnem
AeNCTBYIOLLEero NPUPOAOOXPAHHOro 3akoHodaTenbCTBa HE UMEETCs 3HauuTernbHblX  0BA3aTenbCTs,
BO3HMKaIOLL X B CBA3M C HaHeceHueM Yyl epba okpyxatoLlen cpeae.
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YnpaBneHne puckamu KomnaHuM OCYLLECTBNSETCA B OTHOLIEHWM (MHAHCOBbLIX, OMNepauMOHHbIX U
IOPUONYECKMX PUCKOB. P UHAHCOBbLIE PUCKM BKIIKOYAIOT PbIHOYHBIA PUCK (COCTOSILL U U3 BamMoTHOrO pUCKa,
NPOLIEHTHOrO pUCKa U MPOYMX LIEHOBLIX PUCKOB), KPEAUTHbIA PUCK U PUCK NIMKBMOHOCTU. [MaBHOMW Uenbio
ynpaeneHnst ¢MHaHCOBbLIMM  pUCKaMW  SIBNSIETCA  ONpefdeneHvMe JMMUTOB pucka W AanbHelwee
obecrneyeHve COOGMIOAEHNSI YCTaHOBMEHHbIX MMMWUTOB. YNpaBrieHWe OnepauuoHHbIM U PUANYECKNM
puckaMn [OMMKHO obecreyvBaTb Haanexauliee (yHKUMOHMPOBaHME BHYTPEHHUX MOMMTUMK U Mnpouenyp B
LensiX MAHUMU3aUMM OaHHbIX PUCKOB.

KpedummHnbili puck. KomnaHusi nopBepXeHa KpeaAuTHOMY PUCKY, KOTOPbIN SIBMSIETCS PUCKOM TOro, 4TO
ofHa M3 CTOPOH onepauun C ¢MHAHCOBbLIM MHCTPYMEHTOM MOCHY>XWUT MPUYUHON NOHECEHUS GMHAHCOBbIX
yObITKOB [pYyrol CTOPOHOM BCEACTBUE HEBbLINOMHEHUs 0bsidatensctBa no Joroeopy. KpeautHbii puck
BO3HUKAET B pe3ynbTaTe KpeauTHbIX W Mpoymx onepauuit KomnaHum C KOHTpareHTamu, BcreacTsue
KOTOPbIX BO3HUKAKOT GWMHAHCOBble aKkmMBbl. MakcuMarnbHbIi YpOBEHb KpeguTHoro pucka KomnaHum
oTpaxaeTcd B 0anaHCOBOW CTOMMOCTM (WMHAHCOBbLIX aKTVBOB B OTAENbHOM OTYeTe O (WHAHCOBOM
NOMNOXEHNN.

KoMnaHusi KOHTPONMpyeT KpeaWTHbI PUCK, yCTaHaBMMBas NMMWUTLI pyUcka AN OAHOrO KOHTpareHTa wnm
rpynnbl  KOHTpareHToB. JIMMWTbI KPeOAWUTHOTrO pucKa MO MNPOAYKTaM M OTpaciiiM 3KOHOMUKU PerynsipHo
yTBEPXKOAOTCS PYKOBOACTBOM. MOHUTOPUHI TakMX PUCKOB OCYLLECTBISIETCS PETYMSPHO, MpU 3TOM
NMMMUTLI NepecMaTpuMBaloTCA OAMH pas B rof UM Ha Goree 4YacTtoli OcHoBe.

PykoBogctBo KomnaHmm npoBoguMT aHanmmM3 MO  Cpokam  3afdepXku  nnatexen  gedbutopckon
33[J0/PKEHHOCTU MO OCHOBHON OeATEeNbHOCTM U OTCMEeXUBAET MPOCPOYEHHbIE OCTaTkKM gebuTopckon
33J0/mKeHHoCcTM.  Takmm  obpa3oMm,  pPYKOBOACTBO  cuuTaeT  UenecoobpasHbiM  NpeaocTaBnsATb
WHGOPMaLMIO MO CpoKaM 3afepXKu nratexen u ApYyryro vHgopMaumio no KpeauTHOMY PUCKY, KOoTopas
packpbita B
Mpumeyannm 12.

KoHuenmpayusi kpedumHoz20 pucka. KomnaHusi noaBepXeHa KOHLUEHTpauuM KpeauTHOro —pucka.
Ha 31 pekabps 2021 roga KomnaHua umena nate koHTpareHToB (2020 roa: nATe KOHTpareHToB) obuyast
CyMMa ocTaTkoB [ebuTopcKon 3aformkKeHHOCTM KoTopbix Obina cebiwe 1,000 mnH. apamos. CymmapHO
AaHHas aebuTtopckasi 3af0iPKeHHOCTL cocTaensana 25,181 mmH. gpamos (2020 roa: 38,571 mnH. gpamMoB)
wm 46% obwen cymmbl OeOUTOPCKON 3a00MPKEHHOCTM MO  OCHOBHOW AEATerlbHOCTM W Npoyen
dmHaHcoBon  gebuTopckon  3apgorpkeHHoc™ (2020 rog:  64% - obwen  cyMMbl  0,eBOUTOPCKOMN
33[J0/DKEHHOCTU MO OCHOBHOW [eATENbHOCTU U Npodert quHAHCOBOW Oe0UTOPCKON 3a40IHKEHHOCTH).

PbiHO4YHbIU puck. KomnaHus nopBepeHa BO3LENCTBMIO PbIHOYHBLIX PUCKOB. PbIHOYHbIE PUCKM CBS3aHbI
C OTKPbITEIMM MO3MLMSIMU MO: @) MHOCTPaHHbIM BartoTaM, 6) MpPOLEHTHbIM akTMBam U obsi3ateNnbcTBam, U
B) AOMNEBbIM MWHCTPYMEHTaM, KOTOpble MOOBEPXKEHbI PUCKY OOLLMX M chneumdmyecknx W3MEHEeHWn Ha
pblHKe. PyKOBOACTBO yCTaHaBNMMBAaET NMMWUTLI B OTHOLIEHUM CYMM MPUEMIIEMOrO PUCKA U KOHTPONMPYET
X cobniogeHMe Ha exedHeBHOW ocHoBe. OpfHako MPUMMEHeHMe [aHHOro rnogxoda He MOXeT
npegoTBpat™MTs YObITKM CBEPX 3TUX NIMMWUTOB B Crlydae Gonee CyLeCTBEHHbIX M3MEHEHWII Ha PbIHKE.

BrnmsiHue pbIHOYHOrO pucka, NPEeACcTaBrieHHOE HWXEe, OCHOBAHO Ha M3MEHEHWW OfHOro dhakTopa Mnpu ToMm,
YTO BCE OCTasbHble MepeMeHHble XapakTEPUCTUKU OCTalTCA HeusMeHHbIMW. Ha npakTvke Takoe egBa mu
BO3MOXHO W MW3MEHEHVSI HECKONbKMX (PaKTOPOB MOryT KOppermpoBate — Hanpumep, W3MeHeHue
MPOLEHTHOM CTaBKM M BastOTHLIX KypPCOB.
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BasnromHsbil PUCK. B oTHOweHun BanTHOrO pucka pyKoBOACTBO YyCTaHaBJiMBa€T OrpaHU4eHuda no
YPOBHIO puUCKa no Kaaoon Banote U B LESOM. MOHMTOpMHI' YKa3aHHbIX no3uuum ocyulecTBndeTcAa Ha
exeMecsa4yHon ocHoBe. B Tabnuue Hmke npencTaBieH pPUCK KoMnaHum B OTHOLWEHUMN W3MEHEHMUS
0BMeHHOro Kypca BasnT No COCTOAHUIO Ha KOHeL OTYETHOro nepuoaa:

31 pekabpsa 2021 roga 31 pekabpsa 2020 roga

[eHeXHble [eHeXHble Yucran O eHeXHble [DeHeXHble Yucran
B munnuonax  ¢duHaHcoBble duHaHcoOBble 6OanaHcoBas ¢uHaHcoBble dMHaAHCOBble OanaHcoBasi
apMSIHCKUX aKMBbI obsiza- nosuuus aKMBbI obs3a- nos3uuus
dpamos TenbcTBa TenbCcTBa
Honnapsl CLLUA 247 (80,306) (80,059) 208 (97,205) (96,997)
EBpo 128 8) 120 88 1) 87
Poccuiickne
pyonu 70 (28) 42 75 (23) 62
Wroro 445 (80,342) (79,897) 371 (97,219) (96,848)

MpuBeOeHHbIN Bbille aHarmM3 OXBaTbiBaeT TONMbKO AEHEXHble akTMBbl M obsizaTenbctBa. CuutaeTcs, 4To
HeleHeXHble aKTVBbl HE MOTYT Bbl3BaTb KaKOW-IMGO CYLLEeCTBEHHbIA BaMOTHbIA PUCK.

B Tabrmue Hwxe npeanctaBieHO U3MeHeHue I'Ipl/l6b|ﬂ|/| n y6bITKa B pe3ysibTaté BO3MOXHbIX N3MEHEHNI
OOMEHHBIX KYypPCOB, WUCNOIb3yEMbIX KomnaHven Ha OT4EeTHYy0 AaTty, No OTHOWEHUKO K d))/HKLI,I/IOHaﬂbHOIZ
BanoTe KomnaHui KomnaHum, NMpn TOM 4YTO BCE OCTallbHble NMepeMeHHble XapakKTePUCTUKM OCTaroTCA.

B munnuoHax apMsiHCKUX Opamog 2021 ron 2020ropn

Bo3delicmeue Ha npubbuib unu y6bimok 0o Haso20006/10XeHUsT

Ykpennenue gonnapa CLUAHa 10% (2020 rog: ykpenneHue Ha 10%) (8,006) (9,700)
Ocna6bneHne ponnapa CWA Ha 10% (2020 roa: ocnabnexuve Ha 10%) 8,006 9,700
YkpenneHue espo Ha 10% (2020 roa;: ykpenneHue Ha 10%) 12 9
Ocna6neHue eBpo Ha 10% (2020 roa: ocnabneHue Ha 10%) (12) 9)

Puck Obin paccuntaH TONMbKO ANsl OEHEXHbIX akTMBOB W 00s3aTenbCTB B BanoTax, OTMYHbLIX OT
dyHKUMOHanbHON BanoTel KomnaHuu.

lMpoueHmMHbIG puck. KomnaHusi npuHMMaeT Ha cebs puck, CBA3AHHBIN C BMUSIHUEM KorebaHui
PbIHOYHbIX MPOLEHTHLIX CTABOK Ha €e (MHAHCOBOE MONIOKEHME W [OEHEeXHble MoToku. B Tabrmue Hmwke
npuBeaeHbl AaHHble O MNoABepXeHHOCTM KomnaHum pucKky M3MEHeHMsi MPOLEHTHbIX CTaBok. B Tabrnuue
npeacTaBneHbl COBOKYMHbIE CYyMMbl (WMHAHCOBBIX akTMBOB M obs3atensctB KomnaHum no 6GanaHcoBow
CTOMMOCTY, CrpynnupoBaHHble NO ©Oonee paHHeMy U3 CriegylliMx CPOKOB MO [OroBOpy — Cpoka
nepecmMoTpa CTaBOK MMM CPOKa MoralleHust.

[oBocTpe- Otr1pmo0 Or6a0 or WUroro
ooBaHMA K 6 mecsiueB 12 mecsiueB 12 mecsiueB
MeHee no 5 ner
B munnuoHax apMsiHCKUX OpamMoe 1 mecsaua
31 pnekabpsa 2021 ropa
MpoueHTHble rHaHCOBbIE akTUBbI 5,704 - 5,104 5,744 16,552
MpoueHTHbIe dMHaHCOBbIE
obsi3aTenscTBa (27,715) - - (52,569) (80,284)
YucTbiN pa3pbIiB MO NPOLEHTHLIM
cTaBkamHa 31 nekabps 2021roaa (22,011) - 5,104 (46,825) (63,732)
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[o BocTtpe- Or1p0 OTr6po or WUroro
ooBaHuA n 6 mecsiueB 12 mecsiueB 12 mecsiueB
MeHee no 5 ner
B munnuoHax apMsiHCKUX Opamos 1 mecsiua
31 nekabpsa 2020 roga
MpoueHTHbIE MHAHCOBbLIE aKTUBHI 2,350 715 150 - 3,215
[MpoueHTHbIe dMHaHCcoBbIE
obs3aTenbcTBa (39,562) (23,038) (22,994) (11,497) (97,091)

YMCTbIiA pa3pbIiB MO NPOLIEHTHLIM
ctaBkamHa 31 geka6psa 2020 roga (37,212) (22,323) (22,844) (11,497) (93,876)

Y KomnaHuu HeT odmumanbHOW MNOMMTUKM M Npouedyp ANS  YNpaBrfeHus puckamMu  U3MEHEHWs!
MPOLIEHTHLIX CTABOK, TaK Kak PYKOBOACTBO CYWTAET, 4YTO 3TOT PUCK SBMSETCA HECYLLECTBEHHbIM OIS
AesternibHoc KomnaHum.

KomnaHus npoBoAWT MOHMTOPWUHI MPOLEHTHBIX CTABOK B OTHOLLUEHWMW CBOUX (GMHaHCOBLIX WMHCTPYMEHTOB.
B npeacTtaeneHHon Hwke Tabnuue B 0600LieHHOM Buae MpuMBEOEeHbl TMPOUEHTHble CTaBKM Ha
COOTBETCTBYIOLLYIO  OTY4ETHYO AaTy Ha  OCHOBaHMM  OTYETOB,  aHarm3MpyeMbiX  KIOYEBbIM
yrnpaBfieH4eckum nepcoHanom KomnaHuu:

2021 rop 2020 ropg

ApMsiHCKMe Oonnapbi EBpo  ApmsiHCKue Oonnapbl EBpo
B 20008b1x % Apambl CLIA ApamMbl CLUA
AKTMBbI
[penoctaBneHHbIe 3aNMbl - - - 0-12.0 - -
CpoyHble 4eMO3UTHI 6 —-9.85 2.45 - 6-9.25 2.45 -
[leHexHble cpeacTtea n 1.0-50 ) ) 1.0-5.0 } }
MX 9KBMBaNEHTbI
Obs3aTtenbCcTBa
KpeouTbl 1 3anmMbl - 504-7.0 - - 5.04-7.0 -

3HaK «-» B Tabrnuue Bbile O3Ha4aeT, 4To KomnaHus He MMeeT akTMBOB WM 00s3aTenbCTB, BblpaXKeHHbIX
B COOTBETCTBYIOLLEN BanoTe.
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AHanus yyecmeumesibHOCMU MOMOKO8 OeHeXHbIX cpedcme Mo huHaHCO8bLIM UHCMPYMeHmam C
nepemeHHoOU cmaskol npouyeHma

O6oCcHOBaHHO BO3MOXHOE M3MeHeHue cTaBok npoueHTa Ha 100 GasnCHbIX NYHKTOB Ha OTYETHYK AaTty
yBenMuuno (ymeHbwnno) Obl BenuUMHY Kanutana u npubbinn mim ybbiTka [0 HanoroobrnoXeHus Ha
CYMMbI, yKa3aHHble HWke. [aHHbIA aHanmM3 MpoBOAWMICS UCXOAS M3 OOMYLLEeHWs O TOM, Y4TO BCe npouvne
nepemMeHHble, B YaCTHOCTN, OOMEHHbIE KypCbl MHOCTPaHHbLIX BasltoT, OCTAlOTCSt HEM3MEHHBLIMU.

MpubbINbL UNK yobITOK Kanutan

YBenuyeHue Ha YMeHblleHMe YBenuyeHue Ha YMeHblueHue
B munnuoHax apMsiHCKUx Opamos 100 6n Ha 100 6n 1006n Ha 100 6n
2021 rop
MHCTpyMEHTbI C NepeMEeHHON CTaBKOW
npoleHTa (526) 526 (431) 431
YyBCTBUTENBHOCTL MOTOKOB
AEHEeXHbIX CpeacTs (526) 526 (431) 431
2020 rop
MHCTpyMEHTbI C MepeMeHHOM CTaBkomn
npoueHTa (575) 575 (472) 472
YyBCTBUTENBHOCTL MOTOKOB
AeHeXHbIX cpeacTB (575) 575 472) 472

yl'lpaBJ'IeHl/lﬂ puckamMmn U3MEeHeHUA nNpouUEeHTHbIX CTaBOK Ha OCHOBE aHanm3a pa3pblBOB MPOLUEHTHbIX
CTaBOK O0MOJIHAETCA MOHUTOPUHIOM 4YYyBCTBUTEJIbHOCTU QMHaHCOBbIX aKTMBOB M 00A3aTensCTB.

lMpo4uli yeHosol puck. KomnaHusa He noaBepXXeHa PUCKY M3MEHEHMS LIEHbl akLMiA.

Puck nukeudHocmu. Puck JIMKBUOHOCTN — 3TO PUCK TOro, YTO KOMMaHUA CTONKHETCA C TPYyAHOCTAMU NMpu
BbIMOJIHEHUN (*]/IHaHCOBbIX obsa3zatensctB. KomnaHus nogoBepXeHa pucky B CBA3NM C exeagHeBHOM
HeOGXO,D,I/IMOCTbIO MCcnonb3oBaHnA MMERL NXcAa AeHEeXHbIX CpeacTs.

Puckom nukBmgHoc™ ynpasndeT Ct]/IHaHCOBoe ynpasneHue KomnaHun. PyKOBO,EI,CTBO eXxXxemMmecAa4vHo
KOHTPOJIMPYET MPOrHo3bl ABWXEHUA OEeHEeXHbIX CpeaCTB KomnaHwuw.

®durHaHCOBOE YynpaBneHne KOHTponupyeT nosvumio KomnaHuyM no NMKBUMOHOCTM Ha exXemeCsYHOM OCHOBE,
a TaKke Mpu oLeHke B MpoLecce BO3MOXHOrO MprobpeTeHnss HOBbIX KPeoWToB U 3aiMOB M NpeacTaBnsieT
oTdeTbl  (mHaHcoBoMmy  AupekTopy KomnaHuy, KOTOpbIM HeceT KOHeYHyl OTBETCTBEHHOCTL 3a
nogaepxaHve TpebyeMoro ypoBHS NMUKBUOHOCTU.

KomnaHus cTapaeTcs nogaepXxveartb YCTOMNYUBYIO basy dmHaHCUpoBaHus, COCTOSALL YO
NnpenMyLLLeCTBEHHO U3 3aeMHbIX CpPeAcCTB, MOMyYeHHbIX OT B6aHKOB, M OONTOBbIX LEHHbIX Oymar. KomnaHus
WHBECTUPYET cpeacTBa B [OMBEPCUMUMPOBaHHbIE MOPTEENM INMKBUMAHBLIX aKTMBOB [AMA TOro, 4YToObl
UMETb BO3MOXHOCTb ObICTPO M ©6e3 3aTpy4HEHWI BbIMNONMHUTL HenpeaBuAeHHble TpeboBaHus Mo
nvkBugHoc. [Moptdens rmmkBugHoc™M KomnaHum no coctodHuio Ha 31 pgekabpss 2021 rogpa u 31
aekabpa 2020 roga BkmoYaeT cpodHble Aeno3vtsl (MpumevaHne 13) M OeHexHble cpeactBa U UX
3KBMBasIEHTHI (Mpumeyvanue 14). Mo oueHkaM pyKoBOACTBA, OEHEXHbIE cpeacTBa U
CPOYHble [eno3nTel MOryT OblTb peanu3oBaHbl B OEHEXHOW dopMe B TeueHue OAHOro AHSA B Lenax
yOOBMNETBOPEHUA HenpeaBuAEHHbIX MOTPebHOCTEN B MUKBUAHOCTU.

®dmHaHcoBOE ynpaernieHne KOHTponmpyet nosvuuiw no  JIMKBUAHOCTM WU peryndpHo  npoBoaunT

CTPEecc-TeCTMPOBaHME MO NMKBMOHOCTM MNPU  pasfMYHbIX CLEHapusx, OXBaTbiBaloW WX CTaHOapTHble U
Oonee HebGnaronpuaTHbIE PLIHOYHBIE YCIOBUS.
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MNpvBeneHHass Hwxe Tabnvua nokasbiBaeT pacnpefeneHve 06s3aTenbCTB N0 COCTOSHUKO — Ha
31 pekabpst 2021 roga n 31 gekabps 2020 roga No AOroBOPHLIM CpOKaM, OCTaBLUMMCS [0 MOralleHus.
Cymmbl, packpbiTble B Tabnuue CpOKOB MoOralleHusl, npeacTaBnsioT KOHTPAKTHble HEOWCKOHTV POBaHHbIE
AEeHeXHble MNOTOKW, BKMyas Oyayuine BbiMnatel MO npoueHTam u obuwlyto cymmy obssatensCTB no
3aiMaMm. [aHHble HEeOUCKOHTUPOBAHHbIE [EHEeXHble MOTOKM OTIMYaloTCA OT CYMMbl, BKIMOYEHHOW B
OoTAEeNbHbI OTYET O (MHAHCOBOM MOMIOXKEHWUWN, TaK Kak CyMMa, OTpaXeHHas B OT4eNbHOM OTyeTe O
GVMHaHCOBOM MOSIOXKEHUN, paccyuTaHa Ha OCHOBE AUCKOHTUPOBAHHbLIX MOTOKOB AEHEXHbIX CpeacTB.

B Tabnuue HwkKe npeacTaBrieH aHanM3 dwMHaHCOBbIX 00si3aTeNnbCTB MO CpoKaM MorawleHus Mo
cocTosiHMio Ha 31 gekabps 2021 roga:

[o Boctpe- Ot 1m0 Or6pm0 OT12MmecsiueB WUroro
6oBaHus B 6 MecsueB 12 mecsiues 8o 5 ner
CPOK MeHee
B munnuoHax apmsiHcKUx dpamos 1 mecsua
ObsizaTtenbcTBa
KpeauTbl 1 3aiimbl 3 1,103 1,094 54,524 56,724
KpeanTtopckasi 3a00mKeHHOCTb No
OCHOBHOW AeATENbHOCTU 1 NpoYast
KpeanTtopckasa 3a40JMKeHHOCTb 31,344 - - - 31,344
Wrtoro 6yayume nnartexxu, BKNrovas
Oyayume BbinnaTbl OCHOBHOM
CYMMbI U MPOLIEHTOB 31,347 1,103 1,094 54,524 88,068

B T1abrnuue Hwke npeactaBneH aHanmmM3 JwmHaAHCOBLIX 00A3aTenbCTB MO CpoKaMm  NoraweHuss no
cocTosiHMio Ha 31 gekabps 2020 roga:

[o Boctpe- Or 1m0 Or6pgo0 Ot 12mecsaueB WUtoro
6oBaHua ns 6 MecsAueB 12 mecsiueB no 5 ner
CpPOK MeHee
B munnuoHax apMsiHCKUx Opamos 1 mecsiua
Obs3aTtenbCcTBa
KpeouTbl 1 3anMbl 13 24,088 23,617 11,621 59,339
ObGsasartenbcTBa NO apeHae - 2,388 - - 2,388
KpeanTtopckasi 3a40mMKEeHHOCTb MO
OCHOBHOM AEeATENBHOCTU 1 MpoYas
KpeanTtopckasa 3af0SHKEeHHOCTb 42,468 - - - 42,468
Uroro 6yayume nnartexwu, BKnrovas
6yayume BbinnaTbl OCHOBHOM
CYMMbI U NPOLIEHTOB 42,481 26,476 23,617 11,621 104,195

30 YnpaBneHue Kanutanom

3apaveit KomnaHum B obriactv ynpaBreHust kanutarnom siBrsieTcsl obecneyveHne crnocobHocT KomnaHum
NMpoAorkaTe HenpepbiBHY AesTenbHOCTL obecnednBasi akumMoHepam NpUeMIieMbli YpOBEHb [4O0XOOHOCTH,
cobrntogasi MHTepechl Apyrux NapTHEPOB U NOAAEPXKMBAsS ONTUMarbHY0 CTPYKTYPY Kanutana, No3BossioLyo
MUHMMM3MPOBaATL CTOMMOCTb Kanutana. [nsa noggepXaHust WM KOPPEKTUPOBKWM YPOBHSI  KanuTana
KomMnaHusi MOXeT CKOppeKTMpoBaTb CYMMYy OMBUAEHOOB, BbiMNayMBaeMblX akUMOHepaM, BepHyTb Kanutarn
akuMoHepaMm, BbIMYCTUTb HOBbIE aKUMW UMM NpogaTb akmBbl AN CHWDKEHUs! 3a40rmKeHHocTW. KomnaHus
cuuTaet, yTo oblias cymma KanuTana nop ynpaBrieHMEM COCTaBMAET CYMMY Kanutana, OTPaXKeHHOro B
OTAENIbHOM OTYeTE O (MHAHCOBOM mMonoxeHun. Cymma kanutana, KoTopbiM KomnaHusi ynpaensna Ha
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31 pekabpsa 2021 roga coctaBnana 301,032 mnH. agpamoB (31 pekabpa 2020 roga: 286,452 MIH.
ApamoB).
31 CnpaBeanuBas CTOMMOCTb (PMHAHCOBbLIX MHCTPYMEHTOB

duHaHcoB8ble aKmuebl, ompajxaeMble [0 amMopmu3upogaHHol cmoumocmu. OueHo4Has
cnpaBeasMBasi CTOMMOCTb WHCTPYMEHTOB C  (OMKCMPOBAHHOM MPOLIEHTHOW CTaBKOW OCHOBbIBAeTCA Ha
MeTole AMCKOHTUPOBAHHbLIX OXWAAEMbIX MOTOKOB [OEHEXHbIX CPeACTB C MPUMEHEHUEM [EeNCTBYHOLL X
MPOLEHTHbIX CTAaBOK Ha pblHKE 3aMMCTBOBaHWM ANS  HOBbIX MHCTPYMEHTOB, MpearnornaratoLLynx
aHanormyHbIM - KpeauTHbIl  PUCK W aHamoruyHbIn - CPOK  noraweHusi.  Mcnonb3yemasa  cTaeka
AUCKOHTUPOBAaHMSA 3aBUCUT OT KPEOUTHOrO pUCKa KOHTpareHTa.

Ob6s3amenbcmea, ompaxaemble M0 amopmu3upogaHHol cmoumocmu. CnpaBeanveasi CTOMMOCTb
obsi3aTensCTB - onpefenseTcs  C  UCMOMb30BaHMEM METOA4OB  OueHkM. PacyetHas  cnpaBeanveas
CTOMMOCTb  MHCTPYMEHTOB C  (WMKCMPOBAHHOW MPOLEHTHOM CTaBKOW U  YCTAaHOBMIEHHbIM  CPOKOM
MoralieHnsl OCHOBBLIBAETCA Ha OXUOAEMbIX [OUCKOHTUPOBAHHBLIX [OEHEXHbIX MOTOKaX C MNPUMEHEHUEM
MPOLIEHTHbIX CTaBOK [N HOBbIX WMHCTPYMEHTOB C a@HANOMMYHbIM KPEAWUTHbIM PUCKOM W aHarnornvHbIM
CpokoM pno noraweHus. CrpaBeanveasi CTOMMOCTb 00SA3aTenbCTB, Morallaembix MO TpeOoBaHMO UM
norawaembix npu 3abraroBpeMeHHOM YyBegoMISieHUn («obsi3aTenbcTBa, MOANEXaliMe noraweHuo Mo
TpeboBaHMIO») paccuUnTbiBAaETCA Kak CyMMa K Bbinnate no TpeboBaHMi0, AMCKOHTMPOBAHHAs HauMHas C
nepeor  gatbl  NOTEHUMaNbHOro  npeabsiBrieHuss  TpeboBaHust O  noraweHun  obsisaTenbcTsa.
Ncnonb3yemble CTaBkM AWCKOHTUPOBAHUS 3aBUCAT OT CpOKa MoralleHusi U BanoTbl obsizatensctBa M
BapbupytoTcst oT 5% A0 11% rogosbix.

OueHeHHaa cnpaBegnMBasi CTOMMOCTb BCEX (PMHAHCOBLIX aKTMBOB U 00sA3aTenbCTB ABMAETCS pasdyMHbIM
npubnuxeHnem ux 6anaHcoBONW CTOMMOCTW.

32 TMpepactaBneHne hUHAHCOBLIX UHCTPYMEHTOB MO KaTeropusim oleHKuU

B coometcBUM ¢ MCOPO (IFRS) 9 «DPuHaHCOBbLIE WHCTPYMEHTLI» KomnaHus knaccudmumpyet csou
dvmHaHCOBblE aKTVBbl B Ccregywouime kateropum: (a) JMHAHCOBblIE akTVBbl, OLEHMBaeMble MO
crpaBeafMBON CTOMMOCTU yepe3 Npubbinb unM ybbITok, (6) AONrOBble WHCTPYMEHTbI, OLEHMBaeMble No
CMpaBeafMBON CTOMMOCTU 4epe3 MpPOoYuiA COBOKYMHbIM A0X04, (B) AOMEBblE WHCTPYMEHTbI, OLEHMBaeMble
no crnpaBeanvBo/ CTOMMOCTU Yepe3 MpOYMiA  COBOKYMHbIA goxod W (r) JwmHaHCOBble aKTUBbI,
OLEeHMBaeMble MO amMOPTU3NPOBaHHOW cToumocTn. KaTteropus «dmHaHCOBblE aKkTMBbl, OLEHUBAeMble MO
CrpaBeasmMBON CTOMMOCTM Yepe3 npubbinb WM yObITOK» uMMeeT [ABe nopkateropum: (i) akTmBbl,
oLeHMBaeMble MO CNpaBeanMBOM CTOMMOCTU 4epe3 Npubbinb nimm yobIToKk B obsidatensHoM nopsiake, u (i)
aKTVBbl, OTHECEHHble K AaHHOW KaTeropum npu rnepBoHayanbHOM MpU3HaHuM unu Brocrnegctsun. Kpowme
TOro, B OTAESbHYH0 KaTeropuio BblaeneHa aebutopckasl 3agoimKeHHOCTb Mo dWHaHCOBOW apeHae.

B T1abruvue Hwke npeAcTaBrieHa CBepka KMacCoB (WHAHCOBBLIX aKTMBOB C  BbllLeyKa3aHHbIMU
KateropusmMn oueHkn Ha 31 gekabps 2021 roga:

OTpaxkaembie no

amMopTU3NPOBaHHOMN

cTOUMOCTU

B munnuoHax apmsiHcKux dpamos 2021ropn

AKTMBbI

lMpedocmaeneHHblIe 3aliMbi -

Hebumopckas 3adonkeHHOCMb M0 OCHOBHOU dessmesibHOcmMu u

npoyasi debumopckasi 3adomxkeHHocms (lpumedaHue 12)

- [ebuTtopckas 3a40/MKEHHOCTb MO OCHOBHOM AeATENLHOCTM U NpoYyast Aebutopckas 48,224
3a00IMKEeHHOCTb, YNCTasi cymma

CpouyHblie deno3umsi (MpumeyaHue 13)
- [Jeno3unTsl c NnepBoHa4anbHbIM CPOKOM NOralleHNsi CBblLe TPeX MecsLeB 781

HeHexHble cpedcmea u ux skeusaneHmsl (lMpumeyaHue 14)

- [eHexHble cpeacTBa Ha GaHKOBCKMXCHeTax 40 BOCTpeboBaHmA 10,308
- KpaTkocpouHblie Aeno3uTsbl -
- [eHexHble cpeacTsa B NyTu 4,676
- [leHexHble cpeacTBa B kacce 5
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OTpaxkaembie no

aMopTU3UPOBAHHOM

cToumMocTU

B munnuoHax apMsiHCKUX Opamos 2021ropn

Wtoro cbmHaHcOBLIE aKTUBbLI 63,994
32 MpeacraBneHne (pMHAHCOBbLIX UHCTPYMEHTOB MO KaTeropusam oueHKu (npogomkeHue)

B Tabnuue HwkKe nNpeacTaBneHa CBepka KMaccoB  (WHAHCOBLIX aKTMBOB C  BbllLeyKa3aHHbIMU
KateropusiMn oueHkn Ha 31 gekabps 2020 roga:

OTpaxkaembie no

aMopTU3UPOBaHHOM
CTOMMOCTH
B munnuoHax apMsiHCKUX Opamos 2020ropn
AxTUBbBI
lMpedocmaeneHHbIe 3aliMbi 15
Heb6umopckasi 3adonmxeHHOCMb M0 0OCHO8HOU OesimesibHOCMU U
npoyasi debumopckasi 3adomxeHHocms (lpumeyaHue 12)
- [HebuTtopckas 3a40MmKeHHOCTb N0 OCHOBHOW AeATENBHOCTU Y NpoYas Aebutopckas
3a[0JPKEHHOCTb, Ynctaa cymma 52,057
CpoyHble deno3umei ([IpumedaHue 13)
- [enosunTbl ¢ nepBoHavanbHbIM CPOKOM NOralleHUs CBbile TPEX MecaLeB 775
HeHexHble cpedcmea u ux akeusaneHmsl (lpumedaHue 114)
- [eHexHble cpeacTea Ha GaHKOBCKMXcYeTax 40 BOCTpeboBaHus 9,435
- KpaTkocpouHble Aeno3uTsbl -
- [eHexHble cpeacTsa B NyTn 4522
- [eHexHble cpeacTBa B Kacce 16
Wroro cdomHaHcOBbLIe aKTUBbI 66,820

Bce dwmHaHcoBble o0b6sizatensctBa KomnaHuu OTpakeHbl MO aMOpTU3UMPOBAHHOM CTOMMOCTM Ha 31
aekabpsa 2021 roga n 31 gekabps 2020 roga.

33 CoObITMA nocrne oT4eTHOM AaThbl

B deBpane 2022 roga, nocrie Npu3HaHUs CaMOMPOBO3rMawéHHbIX pecnybmnmk [oHeuka u JlyraHcka,
a TaKXKe Hayana BOEHHbIX onepauun B YkpauHe, CoepguHeHHble Lrtatel Amepukun, EBponenckuin Coto3s u
HekoTopble  Apyrue CcTpaHbl BBeNM  JOMNOfHWUTEmNbHble  caHkumm  npomwB  Poccun.  KomnaHus
npoaHanuavMpoBana CaHKUMW W MoraraeT, YT0 OHU He OKaXyT CYLLEeCTBEHHOro BMUSHUA Ha AesTenbHOCTb
KomnaHuu.
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