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Axnorepy 1 Cosery mupextopoB 3A0 «I'asmpoM ApMeHus»:

llo nameMy MHEHHWIO, NpHIaraeMas KOHCOJTHAMPOBAHHASL (¢HuHAHCOBAaA OTYETHOCTH OTpasKaeT
AOCTOBEPHO BO BCEX CYNIECTBEHHBIX OTHOMICHHAX KOHCOJTHAUPOBAHHOE (PHHAHCOBOE MOJIOMKEHHE
3AO «l'asupom ApmeHHs» M ero AouepHHX obmecTs (Jatee — «I'pynna») mo COCTOSHMIO Ha
31 nexabpa 2018roma, a TAKKE ee KOHCONHAHPOBAHHEIE duBaHCOBBIE pe3ynbTATEHl H
KOHCO/IMMPOBAHHOE /(BIKEHHUE JICHEIKHBIX CPE/CTB 3a TOJl, 3aKOHYMBIIHHCA HA YKA3aHHYIO zaTy, B
COOTBETCTBHHM ¢ Mexk/lyHapoAHEIMH cTaHzapTaMu GUHAHCOBOM oTueTHOCTH (MC®O).

ITpeamer ayauTa
MBI DpoBesiu ayIUT KOHCOJIMARPOBAHHON (DHHAHCOBOM OTIETHOCTH I'pynmel, KOTOpas BKIIOUAET:
® KOHCOJIMAMPOBAHHBINA OTUET O GUHAHCOBOM IIOJIOKEHHH IO COCTOAHHMIO HA 31 Aexabps 2018 roga;

® KOHCOIMAMDOBAHHEBI{ OTYET O MPHGHLTH WM YOLITKE M NpPOYEM COBOKYIIHOM IOXOAE 3a rof,
3aKOHYMBIIMHCA HA YKa3aHHYIO /IaTy;

® KOHCOJHAHUPOBAHHFIH OTYET 00 H3MEHEHHAX B KallHUTaJe 33 rofl, 3aKOHYMBINHICA Ha YKA3aHHYIO
Aary;

® KOHCOJHIMPOBAHHBIA OTYET O JABHXKCHHH [EHEXKHBIX CDEACTB 3a I0J, 3aKOHUMBINMICH Ha
YKa3aHHYIO JaTy;

® UIPHMEYaHHUA K KOHCOMUUPOBAHHOM (PMHAHCOBOH OTYETHOCTH, BKTIOUAS OCHOBHEIE TOJIOMKEHHS
YYETHOH IIOJIMTHKH M IIPOUYIO IOSCHATENbHYIO0 HH(BOPMALIHIO.

Mb! IpoBeNM ayJUT B COOTBETCTBHH C MexaynapogabiMu cTangapramMu ayaura (MCA). Hama
OTBETCTBEHHOCTh B COOTBETCTBHMH C STUMH CTAHAAPTAMH OIMCAHA Aayee B pasaese «OTBETCTBEHHOCTD
ayiuTopa 3a ayguT KOHCOMHAUPOBAHHOHN (PHHAHCOBOH OTYETHOCTH » HAIIETO 3aK/TIOUCHHA.

Ms=1 noJjiaraéM, 4UTO MNOJIyYEHHBIE HAMH AyAHTOPCKHNE AOKA3ATEJBCTBA ABIAIOTCS JOCTATOYHBIMH M
HUICKAIITUMH, 9ITOGRI CJTY?>KHUTH OCHOBAHHUEM JJIA BBIDaKEHHA HAINIETO MHEHUA,

HezaBHCHMOCTDH

Mb! He3aBHCHMBI IO OTHOIIEHHIO K I'pynme B cOOTBETCTBHH Koaexcom atuku mpodeccHOHATBHBIX
6yxranrepoB CoBera mo MEXyHapOAHbIM CTAHAAPTaM 3TUKH JyIa Oyxrarrepor (Kogexc CMCAEB) u
3THYecKHMHU TpeGoBaHuAMY Kogekca npodeccHOHANTBHOM STHKH ayauTopoB U IIpaBmII He3aBHCHMOCTH
dyAUTOPOB M AYAUTOPCKMX OPraHM3aldil, IPUMEHUMbIMH K HAIIEMY ayAHTy KOHCOJIMAMPOBAHHOM
¢bunancoBol oTueTHocTH B PecmyGnmke ApMeHMA, B HaMH BHIIOJIHEHB IIPOYHE STHUYECKHE
00A3aHHOCTH B COOTBETCTBUHM C 3THMH TPeGOBAHUAMHE H Kopexcom CMC3BE.

000 «IIpaiicsomepxaycKynepc ApmeHus»
Pecmybinka Apmenus, r. Epesan 0010, yi1. Basrena Capresasa 2, busnec-nentp «Kamap», 8-0if atax
T.: (+374 10) 51 21 51, ®.: (+ 374 10) 52 10 00, Www.pwc.com/am
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PykoBOACTBO HeCeT OTBETCTBEHHOCTh 3a IOATOTOBKY M JOCTOBEDHOE IIpe/ICTABJIEHHME JAHHOMH
KOHCOJTHAMPOBAHHOH QHHAHCOBOH OTYETHOCTH B cOOTBEeTCTBHH ¢ MC®O 1 3a cucreMy BHYTPEHHETO
KOHTPOJIA, KOTODYI0O PYKOBOACTBO CUMTA€T HEOOXOAHMOH 7If TOATOTOBKH KOHCOMHAHMPOBAHHOMH
($uHAHCOBOI OTYETHOCTH, HE COAEPKAINEeH CymeCcTReHHbBIX HCKAXKEHHUH BCIC/ICTBHE He0OPOCOBECTHBIX
JEeUCTBHHA 1N OMUOOK.

IIpr NOAroTOBKE KOHCOMHANPOBAHHOI (HMHAHCOBOM OTYETHOCTH PYKOBOJCTBO HECET OTBETCTBEHHOCTD
3a OLEHKy croco0HocTE I'DYNNE! HPORO/IKATh HENPEPHIBHO CBOIO JAEATENHHOCTh, 32 PACKDHITHE B
COOTBETCTBYIOIIMX CJIy4asX CBEJEHHH, OTHOCAIMMMXCA K HENPEPHIBHOCTH JEeATEJIbHOCTH, M 32
COCTaBJIEHHEe OTIETHOCTH Ha OCHOBE JIONYINEHHUS O HENMPEPHIBHOCTH NEATEIHOCTH, 33 HCKIIOYEHHEM
CJIy4aeB, KOT/Ia PyKOBOJCTBO HaMepeBaercs JIMKBUAUPOBATH ['pyIimy, IpekpaTHTD ee JesSTeTBHOCT HIH
KOIJIla y HEro OTCYTCTBYeT Kakas-JTHOO WHafA peaybHas aJIbTEPHATHBA, KPOME JIMKBHAALMH WIH
IOpeKpalieHus AeSTeALHOCTH.,

Jluma, oTBevaromue 3a KOPIOPAaTHBHOE YIIPABJIECHHE, HECYT OTBETCTBEHHOCTD 32 HAA30P Ha/l IPOLECCOM
HOATOTOBKHU KOHCOJIHIMPOBaHHOH (pHHAHCOBOI oT9eTHOCTH ['pymmEL.

Hama nenb cocTOMT B mOJyYeHMHM pasyMHOH YBEPEHHOCTH B TOM, YTO KOHCOIHMA¥POBAHHAS
¢HHAHCOBAsA OTYETHOCTH HE COAEPIKHT CYIECTBEHHBIX HCKAKEHHIl BCIE/ICTBME HEJOGPOCOBECTHBIX
AEUCTBHH WIH OmHOGOK, ¥ B BHINYCKE AyAUTOPCKOTO 3aKMIOYEHHA, COZAEPKAMEr0 Halle MHEHHE.
PasymHas yBepeHHOCTh IpezcTaBiasfeT COOOH BHICOKYIO CTENleHb YBEPEHHOCTH, HO He SBJIAETCH
rapaHTHEH TOTo, YTO ay/IT, IPOBEACHHBIH B COOTBETCTBAM ¢ MCA, BCET/Ia BEIABIAET CYIIECTBEHHEIE
UCKa)KEeHHA NP HX Hanuauu. Mcka)keHua MOTYT ObITh Pe3yJ/IBTaTOM HEAOOPOCOBECTHRIX ACHCTBHIH WIH
OmHMGOK ¥ CIUTAIOTCS CYIECTBEHHBIMH, ECIM MOYKHO 060CHOBAHHO ITPEANOJIOKHTD, UTO B OT/AETbHOCTH
WIH B COBOKYDHOCTH OHHM MOIYT MOBJMATH HA SKOHOMHYECKHE DENIEHHWS MOJb30BaTeNedd,
OPUHHMAaEMble Ha OCHOBE 5TOM KOHCONUAMPOBAHHOM (GMHAHCOBOH OTYETHOCTH.

B pamkax ayaura, IpOBOAKMOTO B cOOTBeTCTBHM ¢ MCA, MBI IpHMeHAeM NPodecCHOHATBHOE CYXKACHAE
H COXpaHAeM HpOGdeCCHOHAILHBIN CKEeNTHIU3M Ha MPOTSXKEHHM Bcero ayaura. Kpome Toro, Mbr
BBIIIOJIHAEM CIIEAYIOMmEe:

¢ BBUIBJIAEM H OLEHHBAEM DHCKH CYIIECTEEHHOIO HCKAKEHHA KOHCOJHAMPOBAHHON (HHAHCOBOH
OTYETHOCTH BCJIE/ICTBHE HEOOPOCOBECTHLIX AeHCTBHI MM OMGOK; pa3pabaTriBaeM H IIPOBOAUM
ayAMTOPCKHE HpOLEAYPHI B OTBET HA STH DHCKH; MOJydYaeM ayAUTOPCKHE JOKA3aTelbCTBa,
ABJIAIOIHECA NOCTATOYHBIMU M HAJUIEXKAIAMH, YTOOHI CIYKHTh OCHOBAHHEM JUIA BHIPAXKEHH
Hamero MHeHHA. PHCK HeOOHApyKEHHA CYIIECTBEHHOIO HCKAKEHHA B  PESyJIBTaTe
HeZ0GPOCOBECTHBIX JIeHCTBHIl BEINIE, YeM DPHCK HeOOHADYKEHMA CyNMIECTBEHHOIO HCKAKEHWS B
pesyJbTaTe OWKOKH, TaK Kak HEAOOPOCOBECTHBIE AEHCTBHMA MOIYT BIKJIIOUATH CTOBOP, HOZIOT,
YMBINUIEHHBIA NPOMyCK, MCKakeHHOe IIpefcTaBienue HHGbOpPMAuMu HIH JeHCTBHA B 06Xoxn
CHCTeMBbI BHYTPEHHETO KOHTPOJIA;

* MOJy4aeM HOHHMaHHE CHCTEMbI BHYTPEHHETO KOHTPOJIA, HMEIOIEH 3HAUCHHE [JIA ayIHTa, C LEIIO
Pa3paCoTKH ayAWTOPCKHX IIPOLEAYD, COOTBETCTBYIOIMX OGCTOATE/NLCTBAM, HO HE ¢ IEJIBIO
BBIpa’keHUsA MHEHUA 06 3¢ PEeKTHBHOCTH CHCTEMEI BHYTPEHHETO KOHTPOJIA I pyIImE;
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OICHMBAEM HaJJIEKAMUH XapaKTep NPUMEHAEMOM YJYeTHOH NOJMTHKH ¥ OGOCHOBAHHOCTH
OyXraldTepcKHX OLEHOK M COOTBETCTBYIONIETO packpeITHa UHGOPMANUH, MOATOTOBJIEHHOIO
PYKOBOJICTBOM;

A€/IaeM BBIBOJ| O IIPABOMEDHOCTH IPHMEHEHHS DYKOBOJCTBOM ROIYIIEHHS O HENPePHIBHOCTH
A€ATEIPHOCTH, 4 HA OCHOBAHUH ITOTy9I€HHBIX ayTUTOPCKHX OKA3aTENLCTB — BHIBOJ, O TOM, UMEETCH
JIH CYINECTBEHHAA HEOTIPE/I/IEHHOCTD B CBSA3H ¢ COOBITHAMM WIH YCJIOBHAMH, B PE3YJIbTATE KOTOPBIX
MOTYT BO3HHKHYTh 3HAUHTE/NbHbIe COMHEHHsS B COOCOGHOCTH I'DyNmbl MPOZOIXKATh HEIPEPHIBHO
CBOIO IEATENILHOCTD. EC/IH MBI IPHXOAHM K BHIBOAY O HAJIMYHMHA CYIIECTBEHHOH HEOIpeeIeHHOCTH,
MBI JIO/KHBI HPHBJIEYb BHHMAHUE B HAWIEM ayJUTOPCKOM 3aKIIOYEHHH K COOTBETCTBYIOIEMY
PacKpLITHIO MHQPOPMAUMK B KOHCOJNHMPOBAHHOH (DMHAHCOBOH OTYETHOCTH WM, €CH TAKOE
PacKpeITHe HHGODManuM ABIACTCA HEHAQIEKANUM, MOZH(HIOHUPOBATh HAIle MHEHHe.
Hammy BBIBOABI OCHOBaHBI Ha ayAUTOPCKUX [OKAa3aTENBCTBAX, IOJIYYEHHBIX AO AATH HAIIErO
ayAUTOPCKOTO 3aKiioueHns. OxHaKko GyAymiue cOGBITHSA MIIH YCIOBHA MOTYT IIDHBECTH K TOMY, ITO
I'pynma yrpaTuT cnoco6HOCTD IPOAOIKATE HEIPEPHIBHO CBOIO AEATETLHOCTS;

IPOBOANM OLEHKY HPEACTABJICHNS KOHCOMHAMPOBAHHOI (PMHAHCOBOH OTYETHOCTH B LEJIOM, ee
CTPYKTYPHI H COIEPXKAHHKA, BKIIOYasA PACKPHITHE MHGOPMAIIHH, 4 TAKXKE TOTO, IPEACTABIIAET JIH
KOHCO/IM/IMPOBAaHHAA (PHHAHCOBASA OTUETHOCTB JieXAINHeE B €€ OCHOBE ONEPAIlHH M COGBITHA TaK,
r00BI 6BLTO O6ecIIeueHO MX JOCTOBEPHOE IIPe/ICTARICHHE;

II0TysaeM IOCTaTOIHEIE Ha/IexKalye ayANTOPCKHE IOKA3aTebCTBA, OTHOCAITHEC K PHHAHCOBOM
HHQOPMayy OpraHHM3alMil MWIM JeATeJbHOCTH BHYTpH Ipymmsi, aroGsi BBLIDA3UTh MHEHHE O
KOHCOTH/IMPOBAHHOH ()HHAHCOBOH OTYeTHOCTH. MBI OTBEYaeM 3a DYKOBOICTBO, KOHTPOJIb H
npoeefieHue ayaura 'pynmel. Mbl OcTaeMcs HOMHOCTBIO OTBETCTBEHHBIMH 3a HAIIE ayZHTOPCKOE
MHEHHUE.

Met ocymectBisem HHGOPMATMOHHOE B3AMMO/EHCTBHE € JIANIAMH, OTBEUAIOIIIME 33 KOPIIOPATHBHOE
ynpasieHue, A0BOAA 10 X CBe/IeHNA, IOMUMO podYero, *HGOPMALHIO 0 3aI/IAHAPOBAHHOM 0GbeMe H
CPOKax ay/iiTa, a TaKXe O CYIIECTBEHHBIX 3aMEYaHMSAX IO PE3yJAbTATAM AYAUTA, B TOM YHCIE O
SHAYHTEIBHBIX HE/IOCTaTKAX CHCTeMbl BHYTDEHHErO KOHTPOJIA, KOTOPBIE MBI BBIABIAEM B IPOLECCE
aymnTa.

M

Maiixn Axaim Cepreii fIxoBieB
Ynupapagomuii napTHep AynuTtop

ch;cewo\te?.ﬁouseCooPeaS szem;& Lic

25 MapTa 2019 T.
r. EpeBan, PecryOiiuka ApMeHHA



3A0 «laznpom ApmeHus»

KonconuduposaHHbiil omyem o ¢huHaHCOEOM MONMOXEHUU

31 nekabpsa 31 pexabps
B munnuoHax apMsHckux dpamoe Mpum. 2018 r. 2017 r.
AKTUBbI
LonrocpoyHbie akTuBbI
OcHoBHble cpeacTaa 8 311,103 315,429
MNpeponnara no AoNArocpoYHLIM aKTUBAM 9 9,201 9,215
HonrocpouHan aebutopckan 3a0mKeHHOCTb 11 - 5,541
3alimMbl BblgaHHble 39 65
OTnoxeHHble HanoroBbIe aKTMBbLI 26 6,806 10,560
Donrocpounan npeaonnara no Hanory Ha Npubbink 676 686
MNpouymne ponrocpouHbie aKkTUBLI 282 330
Wtoro gonrocpoutbie akTMBbI 328,107 341,826
KpaTtkocpouHbie aktusb!
3anacsl 10 16,021 16,618
3aiimbl BblgaHHbIE 166 300
LebuTopckan 3a40MmKEHHOCTb MO OCHOBHOM
AeATensHOCTU K Npoyasn gebutopckast 3a0MKeHHOCTb 11 39,531 39,919
Kpatkocpounas npegonnara no Hanory Ha npubsinb 41 250
Cpou4Hble aeno3uTbl 12 737 32,901
[leHexHble cpeacTea U MX SKBUBANEHTbI 13 5,530 9,663
WUroro kpaTKOCpPOUYHbLIE aKTUBLI 62,026 99,651
Wtoro aktveb! 390,133 441,477
KAMUTARN
AKLWOHEpHbI KanuTan 14 370,932 344,550
OMUCCUOHHLIN 10X04, 1,453 1,453
[lononHUTENLHO BLINNAYeHHLIA KANUTaN 216 263
HakonneHHbi ybuiTok (88,461) (103,381)
Wrtoro kanurtan 284,140 242,885
OBA3ATENILCTBA
donrocpoyHble o6sa3atenscrBa
KpeauTbl 1 3aiimbl 15 3,548 14,064
locyaapcTBerHble cybeuaum 16 246 284
Utoro ponrocpouyHbie oBAsaTenLCTBA 3,794 14,348
KpatkocpouHbie obsi3atenncTBa
KpeauTbl v 3aimbl 15 61,070 151,572
Kpeautopckan 3ag0mKkeHHOCTb N0 OCHOBHOM
AEATENbHOCTU U NpoYasi KPeaUTOPCKan 3a40MKEHHOCTb 17 41,129 32,672
WUToro kpaTkocpoUHbie 06si3aTenbcTBa 102,199 184,244
WUtoro obGazatenncTea 105,993 198,592
Uroro obsszatenncTBa M Kanutan 390,133 441,477

e

I'paHT TageBocsH
Mpeacenatens npaenexns —
"eHepanbHbil anpekTop

BapgaH HauapsH
MmaBHbIA Gyxrantep

Mpunaraemble NpUMeUaHNA Ha cTp. 5-45 SBNAIOTCA HEOTLEMAEMOI YACTLIO HACTORALUEH KOHCONMAMPOBAHHOM PUHAHCOBOM

OTME€THOCTW.



3AO0 «laznpom ApmeHus»
KoHconudupoeatHeiii omyem o npubbinu unu y6bimke U MPoveM cosoKynHoM doxode

B munnuoHrax apMmsiHckux dpamosg Mpum. 2018 r. 2017 r.
Bbipyuka 18 232,809 216,846
CebecToumMocTb npogax 19 (210,267) (198,467)
BanoBas npubbins 22,542 18,379
MNpo4yne onepaunoHHbIe A0X0ab! 20 28,790 796
O6wue n agMUHUCTPaTUBHBIE pacxoab 21 (12,885) {12,960)
poune pacxogb 22 (12,201) (1,701)
OnepauuoHHasi NpubbLINb 26,246 4,514
®DuUHAHCOBbIE AOX0Ab! 23 2,360 2,369
®UHaHCOoBbIE pacxogbt 24 (9,917) (14,113)
NpubbInb/(y6EITOK) A0 HANOroo6noXeHUs 18,689 (7,230)
Pacxoa no Hanory Ha npubbink 25 (3,769) (2,134)
MNpubbink/(y6LiTok) 3a rog 14,920 (9,364)
WUroro coBokynHbii goxoa/(y6uiTok) 3a rog 14,920 (9,364)

Mpunaraemble NpUMeYaHun Ha cTp. 5-45 ABNAITCA HEOTLEMIEMO YACTbIO HACTORLUENH KOHCONMANPOBAHHON IMHAHCOBON
OTUYETHOCTH.



3AO0 «lasnpom Apmerusi»

KoHconuduposarHniii omyem 06 usmeHeHUsIX @ Kanumarne

MpuunTaetcs cobeTBeHHMKaM Mpynnbi

Omuccuon- [fononuutensHo  HakonneHHbIA WUroro
B munnuoxax AKUMOHEpPHBIF HLIA AOX04  BbINNAYEeHHLIA yonITOK
apMsIHCKUX Opamos Kanutan KanuTan
Ocrtatok Ha 1 AiHBaps 2017 r. 327,596 - 265 (94,017) 233,844
Amucena akumii (Mpum. 14) 16,954 1,453 (2) - 18,405
Wtoro coBokynHeIl goxos, 3a
2017 r. - - - (9,364) (9,364)
Ocratok Ha 31 pneka6ps 2017 r. 344,550 1,453 263 (103,381) 242,885
Ammcenn akuwii (Mpum. 14) 26,382 - 47) - 26,335
WUroro coBokynHbIN goxon 3a
2018r. - - - 14,920 14,920
Ocrartok Ha 31 neka6ps 2018 r. 370,932 1,453 216 (88,461) 284,140

Mpunaraemele npuMedaHus Ha cTp. 5-45 ABNAIOTCA HEOTHLEMNEMOIA YacThIO HacToALLEA KOHCONUANPOBaHHON NHAHCOBOIA

OTYETHOCTN.



3AO0 «lasnpom ApmeHus»
KoHconudupoeaHtsiii omyem o deuxeHuu GeHexHbIx cpedcme

B munnuonax apmsiHckux 0pamos Mpum. 2018 . 2017 r.

ABmxeHue AeHEXHbIX cpeacTs ot
onepaynoHHON AeATENLHOCTH

MpuGbinb/(yEbiToK) A0 HanoroobnoxeHus 18,689 (7,230)
KoppekTtupoBku:

AmopTusauus 8 14,208 13,272
ObecueHeHue ToproBoi 1 npodeil AeBUTOPCKOMN 3a40KEHHOCTM 22 6,230 170
BoccTaHoBreHue obecLeHeHnsi TOprosom 1 npoyen

BebnTOpCKON 3aJ0MKEHHOCTH 20 (81) (28)
OBbecueHeHWe OCHOBHLIX CPELCTB 22 4,234 -
UncThIl 40X04 OT BbIGLITUA OCHOBHLIX CPEACTE 20 (82) (27)
UncToil AoX0A OT NpoaaX NpoUunx sanacos 20 (24) (11)
Hoxoa ot 6e3B03Me34HO NONYYEHHBLIX OCHOBHBIX CPeacTs 20 (38) (37)
(YucTan npubbinb)/y6LITOK OT KYPCOBLIX PasHULI 20,23,24 (842) 1,649
MpoueHTHLIE AOXOAb! 23 (1,593) (2,369)
MpoueHTHbie pacxoabl 24 9,917 12,564
[loxopn, oT yCTynku KpeauTopcKon 3a0MKEHHOCTH 20, 26 (27,874) (3)
YucTbie n3mMeHeHNs B pesepBax 20,22 204 47
OBuxeHne aeHEXHbIX CPEACTB OT ONepPaLMOHHOM

OeATENHHOCTU A0 U3MEeHEeHUH o60poTHOro KanuTana 22,948 17,897
YMeHbtueHue AeGUTopCKoii 3a40MKEHHOCTH NO OCHORHON

AEATENLHOCTU 1 Npouel AeBUTOPCKON 3a40MKEeHHOCTU 294 14,509
YMeHbLUeHne/(yBenuieHne) sanacos 933 (1,344)
YBenuieHue KpeaMTopCKON 3a0MKEHHOCTH NO OCHOBHOM

AeATenbHOCTU U NPOoYei KPeaUTOPCKOA 3a40MKeHHOCTH 96,032 133,169
NameHeHus B o6opoTHOM KanuTane 97,259 146,334
MpougHTEl NONyYeHHbIe 1,318 1,887
MpoueHTsbl BbiNNaYeHHble (8,723) (10,216)
Yucraa cymMa fAeHeXHbIX CPEACTB, MONYy4YeHHbIX OT

onepauuoHHON AeATENbHOCTU 112,802 155,902
ABuxeHue geHEeXHbIX CPeACTB OT UHBECTULIMOHHOI

MpuobpeTeHne OCHOBHLIX CpeacTe (15,350) (10,165)
MocTynnenus oT Npoga)u OCHOBHLIX CPeacTs 134 40
Beinnatbl cpoYHbBIX AEN03UTOB 35,351 38,846
PasmelleHne HOBLIX Aeno3uToB (3,359) (51,542)
MpepocTaBnexue 3aimoB (70) -
MNoraleHne NpefoCTaBNEHHbIX 3aMOB 230 132
Yucras cymma geHexHbIX CPeAcTs, OT/(MCMNOMb30BAHHLIX B)

WHBECTULMOHHON AEATENBLHOCTH 16,936 (22,689)
OsvKeHWe peHeXHbIX CPEACTB OT (hpMHAHCOBOM

OeATENBHOCTY

MocTynneHne oT 3MUCCHUM HOBbLIX aKLWi 14 26,337 18,407
lMocTtynnexue kpeautos u 3aiimos 107,629 147,905
MoralueHne kpegUTOB U 3aIMOB (267,867) (310,824)
YucTan cymma AeHexkHbIX CPEACTB, UCMONb30BaHHBLIX B

cdrHaHCOBOK AEATENLHOCTH (133,901) (144,512)
BnusHue nameHeHns 0GMEHHOTO Kypca BanioT Ha JeHeXHbIe

CpeacTea 1 UX 9KBUBANEHTh! 30 -
JeHexHble cpeacTBa U MX IKBUBArieHTL! HA HA4ano roga 13 9,663 20,962
OenexHble cpeAcTBa U MX IKBUBANESHTHL! HA KOHeL| roaa 13 5,530 9,663

Onepauuv huHaHCOBOro xapakTrepa, koTopble Gbiniu nposeaeHbl 6e3 UCNONL30BAHUS AEHEXHBIX cpeacTs
W X 3KBMBANEHTOB MCKMOYEHb!I N3 KOHCONMWAMPOBAHHOIO OTYETa O ABUXEHUM AEHEXHBLIX CPeacTB W
packpeiThl B MNpumeyannn 26.

Mpunaraemete NpUMEYaHUA Ha CTP. 5-45 ABNAIOTCH HEOTLEMIEMON YacTbIo HaCTOALLEN KOHCONMANPOBAHHOMH hUHaHCOBO
OTYETHOCTHU.



3AO0 «lasnpom ApmeHusi»
lpumeyaHus x koHconuduposaHHoU (huraHcoeoil omyemHocmu ~ 31 dexabps 2018 2.

1 O6wue ceeaenunn o 3A0 «a3npom ApMEHUA» U ero AeATeNnbHOCTH

HacTosiwan koHconnanpoBaHHas duHaHcoBas oTYeTHocTb 3AO  «[lasnpom ApmMeHusa» (nanee -
«KomnaHusi») 1 ero [ouepHMX KomnaHuii (aanee coBmecTHO - «pynna») MOAroToBNeHa 3a rog,
3aKkoHuMBLUMIACA 31 Aekabps 2018 r..

KomnaHusi Gbina sapeructpuposaHa 1 BeeT CBO AEATENbHOCTb Ha TeppuTopun Pecny6nmnki ApMeHus.
KomnaHus siBNSeTCs 3aKpbiThiM  aKLUMOHEPHbIM OBLUECTBOM C OTBETCTBEHHOCTBIO aKLUOHEPOB B
npefenax npuHagnexawmx UM akuwii n 6bina yypexxaeHa B COOTBETCTBMM C 3aKOHOAATENbLCTBOM
Pecny6nuku ApmeHus.

Mo cocrosnmo Ha 31 pgekabps 2018 r. u 31 pekabpa 2017 r. NAO «lasnpom» sBNsNOCh
HenocpeACTBEHHON MaTepuHCKON KoMnaHuei Mpynnbl M ee OCHOBHLIM BRafenbLeM, a OKOHYATENbHbINA
KoHTpornb Hag 'pynnoii ocywectanano MpasutenscTBo Poccuiickoi depepaLmm.

OcHoeHasi OesimenbHocmb. OCHOBHBIM BUAOM AEATENbHOCTW [pynnbl B Pecnybnuke ApmeHus
ABNAETCA UMNOPT U pacnpenesnieHne NpUpOAHOro rasa U aKCnyaTauua cUcTeMbl rasonposoaos obiuyeit
NPOTsXEeHHOCTb0 14,400 kunomeTpos. Tapugbl Ha TPaHCMOPTMPOBKY W pacnpeAeneHue rasa
yCTaHaenueaioTcA Komuccuel no perynmpoBaHuio OGLUECTBEHHbIX ycryr Pecny6nmky  Apmerus
(nanee - <KKPOY»).

C 1 anBapa 2017 r. Tapudbl Ha ras Ans aboHeHTOB, notpebnsiowmux meHee 10,000 ky6. M. rasa
exXemecsiyHo, Bbinu U3MeHeHbl 1 ycTaHoBneHbl B 139,000 Apamoe 3a 1,000 ky6. m. (4o 1 sHBaps 2017r.:
146,700 apamos 32 1,000 ky6.m.), a Tapudbbl Ha ras ans aboHeHToB, noTpebnsowmx Gonee 10,000 KyO.
M. rasa exemecsyqHo, Gbinu U3MeHeHbl n ycTaHoBneHbl B 242.1 gonnapoe CLUA (go 1 sHBaps 2017r.:
257.56 ponnapos CLLUA) B aopamoBom akBuBaneHTe 3a 1,000 ky6. M.

Bonbliasi vacTs npupogHoro rasa sakynaetcs y OO0 «lasnpom JkcnopT» (opraHnzauusa nog obLum
KOHTpOMeM mMaTepuHCKOi komnaHum), cM. [Mpumeyanue 7.

KoHconuanposaHHble govepHre NpeanpuATUA NPeacTaBneHbl B HIKENpUBEAEHHOI Tabnuue:

2018r. 2017r.
Dons Dons
cobcTBeHHOCTW — coGcTBREHHOCTU!
HoyepHsas komnaHusa CrtpaHa perucrpaumu npaBo ronoca npaBo ronoca
000 «Apmasuprasmaiu» Pecny6nvka ApmeHus 100% 100%
000 «AsToras» Pecny6nuka ApmeHust 100% 100%
000 «bytaH» Pecnybnuka ApmeHua 100% 100%
000 «TpaHcras» Pecnybnuka ApmeHus 100% 100%
000 «3kcnnyataums u obcnyxueaHne
CUCTEM 1 CPeACTB KOPNOpaTUBHON CBA3U» Pecnybnnka ApmeHus 100% 100%

OCHOBHBIM BMAOM [EATENBbHOCTU AOMEPHNX KOMMAHWIA ABNAETCA:
000 «Apmaeupeasmaw» NPOU3BOAUT ra3oBoe 1 Npouee oTpacnesoe o6opyaoBaHue.

000 «Aemoza3» OCYLIECTBNAET XPaHEHUE W Peanuaaumio CKaToro rasa, SKCNNyaTaLmio U TeXHUYECKoe
oGCnyxuBaHue asTOMOGUNbHLIX Fa303anpaBoUHbIX CTaHLWIA, YCTaHOBKY ra3oBoro 06opyaoBaHus.

000 «BymaHn» ocyllecTBnseT NOKyNKy W MOCMEeLyolyld NEpenpoaaxy XWAKOro rasa, PEMOHT M
arrectayuio 6annoHoB Ans XKNAKOrO rasa, IKCNNyaTaumio ra3o3anpaBoyHbIX CTaHLMA.



3AO0 «lasnpom ApmeHusi»
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1 O6wwue ceenenns o 3A0 «aznpom ApMeHUs» U ero AeATeNbLHOCTY (npogonxeHue)

000  «TpaHcazas» OCYWECTBNSET TPaHCMOPTUPOBKY NPUPOAHOTO  rasa Mo TeppuTopum
PecnyGnukv ApmeHusi 1 ynpaBneH1e Noa3eMHbIMU ra30XpaHUINLLaMMY.

000 «3kcnnyamayuss u obcnyxueaHue cucmem U cpedcme KopriopamueHol ces3u»
NpPeaoCTaBnseT yenyru cesiau u UT.

LeaTenbHocTs Mpynnbl ocyliecTenseTcs B npesenax Pecnybnuku ApmeHus.

lOpuduyeckuii adpec u Mmecmo ocywecmenenus dessmensHocmu. KOpuanyecknin agpec Komnanum:
Tounucekoe wocce 43, EpesaH 0091, Pecnybnuka ApmeHus.

Tpynna ocyw|eCTBASET CBOI0 OCHOBHYIO AEATENBHOCTb Ha TEPPUTOPHUN Pecny6nukn ApmeHus.

2 JKoHOMM“eckas cpeaa, B KOTOPO# Mpynna ocywecTBRsAET CBOI AGATENLHOCTD

Pecrybnuka ApmeHus nposiBNseT HeKoTopbie XapakTepHsle 0COGeHHOCTU, NpUCyLUUEe pPa3BUBAIOLYMMCS
PbiHKam. paBoBoe, Hanorosoe U HOPMAaTUBHO-NpaBoRas Gasa NPOAOIMKAIT pa3BMBaTLCA W JONYCKAOT
BOSMOXHOCTL  4YacTbiX M3MEHEHWA W pasHbix TonkosaHWi (Mpumeuanve 27). MNocne NpeoRoneHns
SkoHomuyeckoro cnapga 2015 u 2016 rogos, B 2018 rogy SKoHOMMUKa ApMeHun cTana pacTy.
OKOHOMUYECKas cpeaa Pecny6nuku ApMeHUsi CYLLECTBEHHO 3aBUCHT OT YPOBHSt [IeNOBOW aKTUBHOCTU B
Poccuitckont  deaepaumM M CYWECTBEHHBIX JEHEXHBbIX NOTOKOB B Pecnybnuky Apmenus.
CoOTBETCTBEHHO, CHIXEHNE AENOoBOi aKTUBHOCTU, BONATUNLHOCTL (POHAOBOrO pblHKa U Apyrie pucku,
npucyLuue akoHoMM4eckol cpeae Poccuiickoit deaepauni, MoryT okasaTb OnocpeAoBaHHOE HEraTMBHOE
BAMAHWe Ha (DMHAHCOBLIA W KOPMOPATUBHLINA CEKTOp Pecnybnukn Apmenus. Poccuiickas 9KOHOMWKA
NPOAOMKAET HAXOAUTLCA NOA HEraTWBHbIM BRMSIHUEM MOMUTUYECKOTO HAaMPSKEHUA B permoHe wu
MEXAYHAPOAHbIE CaHKLMM NPOTMB HEKOTOPLIX POCCHUIACKUX KOMMAHNM U (PUSMHECKUX ML,

®UHAHCOBbIE PpbIHKM MO-MPEXHEMY XapaKTEpU3YIOTCS  OTCYTCTBUEM CTabunbHOCTH, YacTbiMn ©
CYLUECTBEHHLIMU USMEHEHUAMN LIEH, M YBENMYEHNEM CTIPEAOE NO TOProBbIM OMEpaLMsM.

TN COBLITUA MOFYT OKasaTb 3HAYUTErLHOE BAUSHAE Ha AEesTenbHOCTb i thuHaHcoBoe nonoxexue
pynnel B Gyaywem, nocneacTBUsi KOTOPOTO CHIOKHO MPOTHO3UPOBATS. Byaywas 3akoHoMnueckas
chATyauus W HOpMatMBHO-NpaBoBas Cpeda, W €e BO3AENCTBUE HA [ESTENbHOCTs [Pynnbl MoryT
OTNIMYATLCA OT TeKYLLMX OXUAAHUIA PYKOBOACTBA.

3 OCHOBHbIE NONOXEHUS1 YYETHOW MOAUTUKM

OcHoea nodzomoeku puHaHcoeoli omuyemHocmu. Hacrosilwas koHconuauposaHHas UHaHCOBas
OTHETHOCTb NOAroTOBNEHA B COOTBETCTBUN € MesxayHapoAHbIMU CTaHAapTaMK hUHEHCOBO OTYETHOCTH
(«MC®O») Ha ocHOBE npaBun y4eTa no nepeoHavanbHOi  cToumocTu  npuobpeTeHns.
OCHOBHble  MONOXEHUs1  Y4YETHOW  NOMUTHKY, NPUMEHABLUMECA MpPW  NOArOTOBKE  HacTosiwed
KOHCONMUANPOBaHHON (PUHAHCOBOW OTYETHOCTM, NPEACTaBNEHbI HUXE. Kpome usmeHeHwit B yuetHom
nonutuke B pesynotate nepexopa Ha MC®O (IFRS) 9 u MCdO (IFRS) 15 ¢ 1 fAHBapa 2018 ropa,
AaHHbIE NPUHLNNGL NPUMEHANNCL NOCMeA0BaTeNbHO B OTHOLUEHUN BCEX NMEepUOAOS, npeAcTaBneHHbIX B
OTYETHOCTU, €CNI He YKA3aHO UHOoe.
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3 OcHoOBHble NONOXKEHNA YYETHON NONUTHUKM (NPOAOIKEHHE)

KoHconuodupoeanHas dhunaHcosass omuemHocms. [JouepHue OpraHMsaLuv NpeacTasAsioT coboit
Takue OoOBEKTbI MHBECTUUMI, BKMIOYAs CTPYKTYPUPOBAHHLIE OpraHM3auuy, KoTopble [pynna
KOHTPONUpyeT, Tak kak [pynna (i) o6nagaeT NONHOMOYMAMK, KOTOPbIE NPEAOCTABNSAIOT el BO3MOXHOCTb
yNpaBnATb 3HAYMMOW AEATENbHOCTLIO, KOTOPas OKa3blBAET 3HaUNTESbLHOE BAWUSIHUE Ha A0X04 ob6bekTa
uHBECTMLMH, (ii) NOABEpraeTcA puckam, CBA3aHHBIM C NEPEMEHHbIM JOXOAOM OT ydyactus B obbekre
WHBECTULIUA, UNN UMEET NPaBo Ha MonyYyeHue Takoro AoXoAa, W (iii) MMeeT BO3MOXHOCTb MCMONBL30BaTh
CBOM MOSTHOMOYUA B OTHOLLIEHMM 0BBbEKTa MHBECTULNIA C LIENbIo OKa3aHWs BIMSHUA Ha BENUYMHY A0X0Aa
uHBecTopa. [pu oueHke Hanuuus y [pynnbl NOSHOMOYUA B OTHOLUEHWM ApYroid opraHusauum
HeObGXOAMMO PpaccMOTPETb HanuuMe M BNUSHWE CyLUECTBYIOLMX Npas, BKMIOMAs cyulecTeyoune
noteHuuaneHble npasa ronoca. [IpaBo ABNSETCA CyLIECTBYWOLUM, €CMU  Aepxarens uMmeeT
NPaKTUHECKYI0 BOSMOXHOCTb Peanu3oBaTb 3TO MpaBO NPW MNPUHATAM PELUEHWs OTHOCUTENBHO
ynpaeneHns 3Ha4umon AeATeNnbHOCTbI0 0BbekTa MHBEeCTUUMA. [louepHue opraHusauvi BKMIOYAKTCS B
KOHCONMANPOBaHHYIO (PUHAHCOBYIO OTYETHOCTb, Ha4yMHas C¢ AaTthl Nepegaun pynne KOHTPONs Hap ux
onepaunsmu (Aatbl NpUOBpPETeHns) U UCKMIOYAKTCS U3 KOHCONMAWNPOBAHHOW OTYETHOCTH, HauYMHas ¢
Aartbl YTEPU KOHTPONS.

Onepauun Mexgy opraHusaumsMu Mpynnbl, OCTaTKKU MO COOTBETCTBYIOLLMM CHETAM U HepeanusoBaHHble
npubbINM NO onepauusM MeXxay opraHuzauusmi [pynnbl B3aMMOWUCKIIOHAKTCS. HepeanusoBaHHble
YObITKM Taloke B3AMMOMCKIIONAIOTCH, KPOME CIy4aes, KOraa 3aTpathl He MOrYT 6biTb BO3MELLEHb.
OpraHusauus ¥ BCe ee [ouepHMe OpraHW3auMM NPUMEHSIIOT  eAUHYIO YYETHYIO  MONUTUKY,
COOTBETCTBYIOLLYI Y4eTHOW nonutuke Mpynnbi.

lepecyem uHOCMPpaHHbIX eamom. ®OYHKUMOHANBHOW BaNIOTON KaXAOW W3 KOHCONMANPYeMbIX
opraHusaunii pynnbl ABMAETCA BanioTa OCHOBHOW 3KOHOMWYECKOW cpeabl, B KOTOpOW JAaHHas
opraHusauus OCyl|ecTBNAET CBOK AeATenbHOCTb. (DyHKUMOHanbHO BanioTol OpraHusauum u ee
ACYEPHUX OpraHvsauuin ¥ BanTOA MPeACTaBNEeHUs OTYETHOCTU [pynnbl SBRASETCS HaUWOHAamNbHas
BantoTa PecnyGnuku ApMeHus — apmsHCKUi gpam («ap.»).

AeHexHble akTMBbl U 06A3aTENLCTBA MEPECHUTLIBAKTC B (DYHKUMOHANBHYIO BanioTy Kaxaoin
opraHusauum no oduumansHomy kypcy LleHtpanbHoro Banka Pecny6nuku Apmenns (LIBA) Ha koHel
COOTBETCTBYIOLLETO OTHETHOro nepuoja. llonoxuTenbHsle U OTPULATENbHbIE KYPCOBbLIE PasHULbl OT
pac4eToB no onepauusiM B UHOCTPAHHOW BanoTe U OT NepecyeTa AeHEXHbIX aKTUBOB M 0BA3aTenbCTE B
(OYHKLMOHANbHYIO BaNIOTy KadkAOW OpraHu3auuu no ouuuansHoMy o6meHHoMy kypey LIBA Ha koHew
rofa oTpaxawTcs B NpubbinM unn yGbiTke 3a rof Kak UHaHCOBbIE AOXOAbI MW pacxods! / npouve
npubbiny, HetTo. MpUGHINK U yBLITKM MO KYPCOBLIM PasHULaM, OTHOCALLMECS K KPEAUTaM U 3anmam, a
Taloke AeHeXHbLIM CPeACTBaM 1 3KBUBANIEHTaM AEHEXHLIX CPEACTB, NPeACTaBNeHbl B 0TYETe O Npubbinu
unn yGbITke W Npo4emM COBOKYMHOM [OXOAE COocTaBe (hMHAHCOBBLIX [OXOOOB M pacxodos. Bce npouune
NprGLINK 1 YBLITKW OT KYPCOBOW PasHuLbl NPEACTABNSIOTCS B OTYETe O NpUBLINK UnK YBbITKE 1 npovem
COBOKyNHOM AoxoAe B cocTaee cratbu «[lpoune npuBbinu/(ybeiTku), HeTTo». NepecyeT no kypcy Ha
kOHel roaa He NpOBOANTCA B OTHOLUEHUU HEAEHEXHbIX cTaTel 6anaHca, M3MepsieMbiX MO NCTOPUYECKON
CTOUMOCTU. HeAeHexHble CTaTbu, OLeHNBaeMble No CripaBeAnvBOA CTOUMOCTM B MHOCTPaHHOM BanioTe,
BKMiOYas WHBECTULUUM B A0NEBble WHCTPYMEHTBI, NEepeCYUTHLIBAIOTCH C WUCMOMNb30BaHWEM OBMEHHbIX
KypcOB, KOTOpble AEWCTBOBanNM Ha AaTy OLUEHKM ChpaBeasMBoii CTOMMOCTW. BnusHWe uaMeHeHus
OBMEHHbBIX KYPCOB Ha HE[IEHEXHBIE CTATbU, OLEHNBAEMbIE MO CPaBEANMBOA CTOMMOCTY B MHOCTpPaHHO
BanioTe, OTpaxkaeTcs Kak 4acTb NpuGLITM UNK yObITKa OT NEpPeoLEHKN NO CNpaBeANuBON CTOUMOCTH.

Ha 31 gekabpa 2018 r. oduunanbHbii  0BMeHHbIi KYpC 3aKpblTUS, WCNONb3OBaHHbLIA ANns
nepeoLieHkn ocTaTkoB MO C4eTam B WHOCTpaHHOW BanwTe, coctaensn 1 gonnap CLUA = 483.75 pp.,
1 eBpo = 553.65 Ap.1 poccuiicknit pybne = 6.97 ap., (2017 r.: 1 ponnap CLUA =484.1 ap.,
1 eBpo = 580.1 ap., 1 pocouiickuit pybnb = 8.4 ap.).
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3 OcHOBHbIE NONOXEHUA YYETHON NONMUTUKH (npoaomkenue)

OcHoeHble cpedcmea. OCHOBHbIE CPELCTBa OTPXKAIOTCS 110 nepsoHavanbHOi CTOMMOCTH, 33 BbIYETOM
HaKONNEHHON aMOPTU3ALIMM U HAKONMEHHLIX YBLITKOB OT 0BeCLieHeHMs (Tam, rae 3To Heo6x04UMO).

3aTpaTel Ha MeNkuAi PEMOHT U MOBCEAHEBHOE TeXOBCMYKNBAHUE OTHOCATCS HA pacXoabl TeKyLero
nepuoaa. 3aTpaTbl Ha 3aMeHy KPYNHLIX Y3MOB UM KOMMOHEHTOB OCHOBHBIX CPEACTB KanUTaNNMaupyloTes,
ecnu y I'pynnbl ecTb yBEpeHHOCTb B TOM, 4TO GyayuiMe SKOHOMWUYECKWUE BbIrodbl OT MCMONb30BAHUS
aKTUBa NPEBLICAT nepBoHavanbHble CTaHAapTbl NPOV3BOAWTENLHOCTU, TO CMEHHble aeTanu GyayT
M3LATH.. CTOMMOCTL KanWTasIbHOrO PEMOHTA aMOPTUSUPYETCS Ha OCTAaBLUMMCA CPOK NONE3HOro
UCMONb30BAHNA COOTBETCTBYIOLLNX OCHOBHLIX CPe/ICTB.

Ha koHeu kaxpgoro oT4eTHOro nepuoga pyKOBOACTEO ONPEAENsiET HanuuMe MPU3HAKOB OBECLieHeHMs
OCHOBHbIX CpeAcTB. Ecnu BbisBneH MioGoit Takoi NpuUsHak, PyKOBOACTBO OLEHWBAET BO3MELLAEMYHO
CTOMMOCTb, KOTOpas onpefensieTcs Kak Hanbonbluas W3 ABYX BENWUMH: CnpaBeAnuBON CTOMMOCTYM 33
BbIYETOM 3aTPaT Ha BbIGbITE aKTUBA U LIEHHOCTH €ro UCNOSb30BaHMS.

BanaHcoBas cTOMMOCTb aKTUBa yMeHbLLAeTCA A0 BO3MeLLaeMOoi cToumocTH; yBbITOK oT obecLieHeHns
OTpaxaeTtcst B Npubbinu unm yBeiTke 3a rog. Y6bITok oT oBecLeHeHUs akTuea, NPU3HaHHBIA B Npownble
OTHETHbIE NEepuoAbl, BOCCTAHABNMBAETCS (Npy HEOOXOAWMOCTM), €CNKM MPOM3OWMO W3MEHeHne
ByxranTepckux OLEeHOK, UCNONb30BaHHbLIX NP OMPEAENeHNU LEHHOCTM UCTIONb30BaHNS aKTMBa nu6o ero
CnpaseAnMBO CTOUMOCTV 3a BLIMETOM 3aTparT no Npoaaxam.

MpnGbinb unu yGbITOK OT BLIGLITUA OCHOBHBIX CPEACTB ONPEASNAETC Kak pasHuua MexXay MonyyeHHON
BbIPYYKOM OT NPoAaXM M Mx GanaHCOBOK CTOMMOCTbIO, OTPaXKAETCH B npubbinu unn ybeiTke 3a roa B
cocTase Npoumnx Npubbinei unu pacxonos.

AMOpmusauun. Ha semmio n He3aBeplUeHHOe CTPOUTenbCTBO amopTM3auus He HauYUChseTes.
AmopTusauus Npo4Ynx OBBEKTOB OCHOBHbLIX CpeacTe paccyuTbiBaeTcsl NUHENHbIM METOAOM nytem
PaBHOMEPHOro CrnucaHus Mx nepsoHaqanbHOW CTOMMOCTU [0 NUKBUAALWOHHOA CTOMMOCTW B TEYEHMe
CpoKa UX NONEe3HOro UCNonb30BaHWUSA, @ UMEHHO:

Cpok noneaHoro NcnonsL30BaHus (KOM-Bo net)

3paHua 8-83
TpybonpoBoapl u pesepeyapbl 10-83
Mpo4ue ocHoBHLIE CpeacTea 5-25

JvkeupauvonHas cToumocTb akTea npescTaBnsieT coboil pacHETHYIO CyMMY, koTopylo [pynna
nony4una Obl Ha TekylMil MOMEHT OT BbIGLITUS aKTUBA NOCME BbIMETA MPEANONaraeMbix 3aTpaT Ha
BbiObiTME, €CnM Gbl aKTUB YXe AOCTUr KOHLUA CpOKA MOMESHOrO WCMONb3OBAHWS W COCTOSHUS,
XapaKTepHOro Ans KOHUA CPOKa MOMesHOro Mcnonb3oBaHus. JIMKBMAAUUOHHAS CTOMMOCTb aKTUBOE W
CPOK MX NONE3HOro UCNonb3oBaHUs NEPECMaTPUBAIOTCA U, ECIM HEOBXOAMMO, KOPPEKTUPYIOTCS B KOHLE
Ka)KAoro OTYETHOro nepuoaa.

TexHonoruyeckn HeOBXOANMBII OCTATOK NPUPOAHOTO rasa KNACCUULIMPYETCS Kak OCHOBHOE CPeacTeo,
W aMOPTM3aALNA HAYMCrIAeTCA B COOTBETCTBMM CO CPOKOM NOME3HOro UCMONb30BaHUs TpyGONpOBOAOE W
pesepByapos.

OnepayuonHas aperda. B cnyuasx, koraa Mpynna sensiercs apeHAaToPOM NO [0roBOpY apeHAbl, He
Np€aycmatpuBalolieMy nepepadvy or apeHgopatens Kk pynne npakTUyeckn BCEX PUCKOB U BLIFOA,
CBA3AHHBLIX C BflAAGHNEM aKTMBOM, OOLLas CyMMa apeHaHbIX NnaTexeil oTpaxaetcs B MpuGLINM unn
yObiTke 3a rop nMHERHLIM METOAOM B TEYeHMe BCero Cpoka apeHabl. Cpok apeHgbl — 3ITO He
noanexalwnin [OCPOUYHOMY MpPEKpaLUeHNIo NEpuos, Ha KOTOPblii apeHaaTop 3aKkmiouun forosop 06
dpeHAe akTuea, a Tailke 4ONOnHWUTeNbHbIe NepUoAb!, Ha KOTOpble apeHAaTop MMeeT NMPaBo NPOAMUTHL
apexay aktiea c [AONOMHUTeNbHOW onnatol uu Ges Hee, ecni Ha HauyanbHyl AaTy aperabl UMEETCs
AOCTaTovHasn yBePEeHHOCTb B TOM, YTO apeHAaTop peanusyeT Takoe npaso.



3AO0 «lasnpom ApmeHus»
lTpumeyaHus k koHconudupoearHoii huHaHcoeoii omyemHocmu — 31 Oexabpn 2018 2.

3 OcCHOBHbLIE NONONKEHMU YYETHON NONUTHKM (NPOACIIKEHME)

ObecueHeHue HeghbuHaHCOBBLIX aKmMUueos. HematepuanbHoie akTvebl, noanexaiue amopTusauu,
TECTUPYIOTCA Ha npesmMeT oBecUeHeHus B Tex Cnyuasix, KOraa WMeloT MECTO Kakue-nvubo cobbimus vnu
M3MeHeHUsi obcToATenbCTB, KOTOpbie CBUAETENLCTBYIOT O TOM, 4YTO MX BanaHCoBasi CTOMMOCTb He MOMXET
6biTh BO3MeELLEHA. YObLITOK OT obecLieHeHus! NPU3HaETCA B pasmepe NpeBbilleHns GanaHcoBoi CTOMMOCTU
aKTBa Haj ero BoameLaeMoli CToMMOCTLI0. Bosmelliaemas CTOMMOCTL NpefcTaBnseT coGom cnpaeennueyio
CTOMMOCTb aKTUBa 3@ BbIMETOM 3aTPaT Ha BbIOLITUE UNKU LIEHHOCTb €r0 MCMOMNb30BaHWUS, B 3aBUCUMOCTH OT
TOrO, Kakas M3 3TWX CyMM Bbiwe. [nsi onpepeneHvs BennymHbl oBeCLiEHeHUst aKTuBbl obbeauHsaoTes B
HanMeHbLUMe WAESHTUDULMPYEMBIE TPYNMbI aKTUBOB, KOTOpbIe reHepUPYIOT NPUTOK AEHEXHBIX CPE.ACTB, B
3Ha4UTENbLHOW CTENEHN HE3aBUCUMbIHA OT MPUTOKA AEHEXHBIX CPEACTB OT ApYrX aKTUBOB WUIK FPYMN aKTUBOB
(eAvHUUBI, reHepupYIOLUUE [EHEXHbIe notokn). OGecueHenne HedUHAHCOBBIX aKTWBOB, OTpaXeHHoe B
npolrble nepuoabl, aHanM3UPYETCA C TOYKM 3PEeHUsi BOBMOXHOrO BOCCTAHOBMEHUS! Ha KEDKOYIO OTYETHYIO

aary.

Knaccudgpukayusi c¢punaHcoesix axmueoe: T pynna npuHsna MCPO (IFRS) 9 «PuHaHCOBbIE
UHCTDYMEHTbI», € 1 sHBaps 2018 roja, 4TO npUBENO K W3MEHEHUSM B YYETHON MONMUTUKE.
Mpumererne MCPO (IFRS) 9 He okasano CyLLIECTBEHHOTO BNMAHMS Ha KOHCONMANPOBAHHYIO (PUHAHCOBYIO
oTyeTHocTe [pynnbl. Mpynna npuHsna Hoeble npasuna ¢ 1 AHBapA 2018 roga ¢ npakTudeckumu
YNPOLLUEHNSMUO NPeAyCMOTPEHHBIMI CTaHAAPTOM. [laHHble 3a CPaBHUTENbHbIA nepuon NOBTOPSIOT faHHbIE
3a npeabIgyLwmi roa.

Knaccugpurayus u nocnedyroujas oueHka buHaHCOEBIX akmueoe: 6u3Hec-mModess. BbusHec-
MOJEnb OTpax@eT cnocod, ucnonbayembidi Ipynnoit Ans ynpasneHWs akTMBaMu B Lensix nony4yeHus
ACHEXHBIX NOTOKOB. ABMAETCH NM Uenbio Ipynnbl (i) Tonbko nonyyeHue npeaycMOTPEHHbIX 4OroBOpoM
AGHEXHbLIX MOTOKOB OT aKTWBOB («yAepXaHue aKTWBOB ANS MOMYYEHWUS MPEAYCMOTPEHHBIX AOroBoOpoMm
AEHEXHLIX NOTOKOB»), WUNK (i) nonyYeHue W NPeayCMOTPEHHBIX AOrOBOPOM OEHEXHbIX NOTOKOB, W
AGHEXHbIX MOTOKOB, BO3HMKAKOWMWX B pesynbTaTe NpoAaXM aKTUBOB («yaepkaHue aKTUBOB ANs
nony4eHna NpefyCcMOTPEHHBIX 4OrOBOPOM AEHEXHBIX MOTOKOB U NPOAAKM»), UMW, €CTIN He NPUMEHUM HI
NyHKT (i), HW nyHKT (i), (PMHAHCOBBIE aKTMBbLI OTHOCSTCS K KaTeropuu «npo4mx» GusHec-mogenein u
OLieHMBaloTCA Mo CnpaseAnvBOiA CTOMMOCTU Yepes NPUGHINb UK YBLITOK.

Kamezopuu oyeHku ¢punaHcoebix o6s3amenbcme. GHaHCOBbIE 0693aTENLCTRA KnaccuuuupyioTtcs
KaK BrocneAcTBumM oUeHnBaemble No aMOPTU3UPOBAHHOM CTOMMOCTH (<ACY).

BnusiHue nepeoHa4ansHo20 npumeHeHuss MCOO (IFRS) 9 Ha KoHCONUAUpPOBaHHYI0 ¢huraHcoeyro
omyemHocms. Pykosoactso I'pynnbl NpoBeno aHanw3 CBOMX (huHaHCOBBIX akTUBOB W 06A3aTENbCTE.
MNocneacTBus NpUMEHeHWs HOBOrO CraHfapTa no coctoaHuio Ha 1 aAHBaps 2018 roga BbLIFAAAAT
cneayoLum obpasom:

Axkmusbl. Bce (hvHaHCOBbIE aKTUBbLI COOTBETCTBOBAmNU ONpEeAENeHNI0 aKTUBOB, W3MEpPEeHHbLIX Mo
amMopTU3NPOBAHHON CTOMMOCTH, cnegoearernbHO, UX OLeHKa He U3sMeHunach.

ObecueHeHue. Ha ocHOBaHMM NpOBEAEHHOTO aHanusa PYKOBOACTBO pynnbl MpUILNO K BLIBOAY, YTO
OXupaemble kpefuTHole yObITKM NO COCTOAHMIO Ha 1 AHBaps 2018 roga CYLWECTBEHHO He OTNUYaKTCH OT
CyMMbl pe3epBoB no GesHafeXHbIM [Ofram, nNPM3HaHHLIX B KOHCONUAWPOBaHHOW (hUHAHCOBOW
OTYETHOCTH 3a rof, 3akoHumBLUKiicA 31 pekabps 2017 roaa, cnegosaTensHo, MOHeTapHoe BRUsiHKEe Ha
kOHCONUANPOBaHHYIO (PUHAHCOBYIO OTYETHOCTb NO COCTOSHUIO Ha 1 AHBaps 2018 roga oTcyTcTBYET.

O6s3amenscmea. HNKaKoro BMMSIHNA Ha OLEHKY 1 Knaccuukaumio buHaHCcoBbIX 06A3aTeNbCTB HET.
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3 OcHOBHbIe NONOXEHHs YYETHOIH NONUTUKM (NPoaoIKeHMe)

Knaccudpukauus  cpuHancoebix  uHcmpymenmoe. Tpynna  KnaccudULMPYeT — pUHaHCOBbIE
WHCTPYMEHTbI NO BWAAM, KOTOPbIE OTPAXAIOT CYLHOCTb MH(OPMALMM M YYMTHIBAIOT XapaKTepUCTUKN
3TUX (PMHAHCOBbLIX UHCTPyMEHTOB. MpousBeaeHHas Knaccugmkaums ykasaHa B Tabnuue Huxe:

Kareropus, onpeaeneHnas MC®O (IAS) 39 Bunabl, onpepeneHHele Mpynnoit

Honrocpounas gebutopckan 3aa0MKeHHOCTb

BbiaaHHble kpeanuTbl U 3aiMbI

3aimMbl u gebutopckan Hebutopckas 3a10MKEHHOCTE MO OCHOBHOMN AEATENLHOCTH
3a0MKEHHOCTb 1 npoyan aebutopckan 3af0MKEeHHOCTb

CpouHbie 4eno3uThbl

[leHexHble cpencTea n UX SKBUBANEHTHI

DuHaHCOBbLIE aKTUBbI

duHaHcoBble
obssarenbcTea, KpeauTsl 1 3aiiMbl
PUHaHCOBLIE -
oBRzaTenLCTEa oTpaxaemble no KpeauTtopckas 3al0/mKEHHOCTb MO OCHOBHOW AEATENBHOCTY
amMopTU3UPOBAHHON ¥ Npovan KpeguTopckas 3afo0NKeHHOCTb
CTOMMOCTH

lNepeoHavansHoe npusHaHue buHaHCO8bLIX UHCMPYMeHmMoe. ®UHaHCOoBble VHCTPYMEHTHI,
NEepPBOHa4anbHO NpUSHAOTCA NO CrpaBeANnBOA CTOMMOCTM NNIOC 3aTpaTbl No caenke. Bce npouve
(DUHAHCOBbIE MHCTPYMEHTBI NEPBOHAYANLHO OTPaXATCs MO CripaBeanvBoi CTOUMOCTH, BKITHOUas
satpatel N0 caenke. Hamnyywnm noATBepXAEHWEM CnpaBeanuvBOi CTOMMOCTM NMPU NEPBOHAYANLHOM
NpusHaHuM sBnseTca ueHa cpenku. MpuGbinb unu yBbITOK NpU NEPBOHAYANBHOM  NPU3HAHUM
YHUTBLIBAKOTCA TONBKO B TOM Criy4ae, ecnu eCTb pasHuua Mexay CnpaBeasiuBON LIEHOM 1 LIEHOW Caernki,
NOATBEMKAEHUEM KOTOPOW MOTYT CryXuTb Apyrie Habnioaaemble Ha pbiHKE TeKyLMe CAEMNKU C TeM xe
WHCTPYMEHTOM MNU MOAENb OLIEHKM, KOTOpas B KauyecTse 6a30BbiX AaHHbIX MCMONL3YET TONMbKO AaHHbIe
HabnogaeMbIX pbiHKOB.

Mokynka M npojaxa (PMHAHCOBLIX aKTWBOB, MOCTaBKA KOTOPLIX AOSKHA NPOU3BOAUTLCA B CPOKW,
YCTAHOBNEHHbIE 3aKOHOAATENLCTBOM UNM OBbIYasiMKU 4enoBoro o6opoTa A1 AaHHOTO pbiHKa (MoKynka W
NPOAaXa «Ha CTAaHAAPTHbIX YCNOBUSAX»), OTPAXKAIOTCH HA AATY 3aKIMIOYEHUA CAENKW, TO €CTb Ha Aary,
koraa Fpynna ofssyeTcs KynuTb wnM NPoAaTh (PUHAHCOBLIA akTwe. Bce Apyrve onepauuu no
MPUOBPETeHNO NPU3HAINTCS, KOTAa NPEANPUSTUE CTAHOBUTCS CTOPOHOIA JOroBopa B OTHOLLUEHWN JaHHOTO
hb1MHAHCOBOrO MHCTPYMEHTA.

lpexpawieHue npusHaHus huHaHCOBLIX aKMUueos. Mpynna npekpaljaeT npusHaHne PUHAHCOBBLIX
aKkTuBoB, (a) KorAa 3TV aKTMBbI NoralLeHbl MM CPOK AEHCTBUS NPAB Ha AEHEXHbIE NOTOKW, CBSI3aHHbIX C
STUMU akTuBamu, uctek, unu (6) Mpynna nepenana npaea Ha AeHEXHLIE NOTOKU OT (PUHAHCOBbIX aKTUBOB
Wv 3aKknio4una cornallieHve o nepejade, M Npu 3Tom (i) Take nepefana NpakTUYECKW BCE PUCKA U
BOSHarpaX/aeHus, CBAsaHHbIe C BriajeHWem aTUMU aktueamu, wunu (i) HW nepepana, HU coxpaHuna
NPaKTUHECKK BCE PUCKN W BOSHarpaXKAeHWUs, CBA3AHHLIE C BrAJeHWEM 3TUMW aKTMBaMW, HO yTpaTuna
NPaBo KOHTPONs B OTHOWEHWUW AaHHbIX aKTUBOB. KOHTPOSb COXPaHAETCS, ECNU KOHTPareHT He WMeeT
NPaKTU4ECKo BOIMOXHOCTM MONHOCTLIO NPOAATh aKTUB HECBS3AHHOW TPeTbell CTopoHe Gea BBEAECHUS
OrpaHuYeHni Ha npoaadky.
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3AO0 «a3npoM ApMeHUs»
MpumeyaHus k koHconudupoeaHHoii huHaHcoeol omyemrocmu — 31 dexabps 2018 2.

3 OcHOBHbIE NOMIOKEHUA YYETHOM NONUTUKM (NpogomkeHue)

ObecyeHeHue (PUHAHCOBLIX aKmueoe, ompaxaembiX [0 aMopmMu3upoeaHHold cmoumMocmu.
Y6bITKM OT 0BECLEHEHNA MHBECTULIMA, UMEIOLMXCA B HANMMUW ANs NPOAAXK, OTpaxaloTcs B npubbiun
Unu ybbITke 3a oA B MOMEHT WX BO3SHUKHOBEHWSI B Pe3ynbTaTe OQHOTO WM HECKOSbKUX COGLITUN
(«coBbiTnid, npuBOAAWMX K YOBbITKY»), WMEBLUMX MECTO nocfie nepBOoHa4YanbHOrO NpW3HaHUA
(hUHaHCOBOrO aKTVBa W BNMSAIOWNX Ha BENUYMHY UMM CPOKW pacqeTHbIX OyAyLWWX AEHEXHLIX MOTOKOB,
CBSI3aHHbIX C (PUHAHCOBLIM AKTUBOM WNK C IPYNMoii hMHaHCOBLIX aKTUBOB, KOTOPbIE MOXHO OLEHUTb C
JOCTaTO4HOW cTeneHblo HagexHocTw. Ecnm y [pynnbl oTcyTcTBYIOT O6beKkTUBHbIE AOKa3aTerbCTea
obecueHeHnss [Ons  WHAMBWAYaNbHO OLEHEHHOro (WMHAHCOBOrO akTuea (He3aBUCMMO OT  €ro
CYLLEeCTBEHHOCTH), 3TOT aKTUB BKNIOMaeTCA B rpynny WUHAHCOBLIX aKTMBOB C aHanorM4HbiMu
XapakTepucTukamu KpeQuTHOTO pucka UM OLeHMBaeTCs B COBOKYMHOCTM C HUMWU Ha npegMeT
obecLieHeHu. OCHOBHbIMK hakTopamu, KoTopble pynna NpUHUMAET BO BHUMaHWe Npu pacCMOTPEHRUN
sonpoca 06 ofecLeHeHN MHAHCOBOrO aKkTVBa, SIBNSOTCA €ro NPOCPOYEHHbIA CTaTyC U BO3MOXHOCTb
peanusauun obecneveHuns, NpuU HanM4uK Takosoro. Hmxe nepe4ucneHbl NPoYMe OCHOBHEIE KpUTepU, Ha
OCHOBE KOTOPbIX oNpeaensieTca Hanmyme o6beKTUBHBLIX NpU3HaKkoB YObITKa OT obecLieHeHus:

- npocpouyka nGOro ouepefHOro nnatexa, npu 3TOM HECBOEBPEMEHHAA onnara He MOoXeT
06BbACHATLCA 3a4epXKKon B paboTe pacueTHLIX CUCTEM,;

- KOHTpareHT WCMLITEIBAET CyLIeCTBEHHble (UHAHCOBbIE TPYAHOCTU, YTO NOATBEPXAAETCA
¢hrHaHCOBOW MHGOPMALMEN O KOHTpareHTe, HaxoasLenca B pacnopsixeHun pynnei;

- KOHTpareHT paccMaTpuBaeT BO3MOXHOCTb OObsBneHus GaHKpoTCTBa MnK MHOW (bUHAHCOBOM
peopraHusauuu;

- CyllecTByeT HeraTMBHOE M3MEHEHWe NnaTexHoro cratyca KoHTpareHta, ofycnosneHHoe
W3MEHEHNAMM HaLUWOHanNbHbLIX WM  MECTHbIX 3KOHOMWYECKUX YCIIOBUM, OKasblBaKOLMX
BO3[EACTBUE HA KOHTPareHTa; Unu

- cToumocTb ofecrneveHus, €ChNu TakoBOe WMEETCH, CYLUECTBEHHO CHWXaeTca B pesynbrare
YXYAWEHWsi CUTyaLmnK Ha PbIHKE.

Ecnu ycnoeusi o6ecLiEHEHHOro (hMHAHCOBOTO aKTWBa, OTPaXaemMoro No amopTM3NPOBaHHOW CTOMMOCTH,
nepecMaTpuBaloTCA B pesynbTare NeperosopoB UM U3MEHSIIOTCA KakuM-nubo MHbim 0GpasoM B CBA3U C
UHaAHCOBLIMU  TPYOQHOCTAMW  KOHTpareHTa, obeclLieHeHWe onpejenseTca C  UCNoNb30BaHEM
nepBoHaYanbHoi achheKTUBHON CTaBKW NPOLIEHTA A0 NEPECMOoTpa YCnosui.

Y6bITKM OT oBecLieHeHns Bceraa NpU3HATCA NyTEM CO3AaHNa pesepea B TaKoih Cymme, YTOGbl NpUBECTU
BanaHCcoBYI0 CTOMMOCTb aKTUBA K TeKyLeW CTOMMOCTM OXWOaeMbIX AEHEXHbIX MOTOKOB (KoTopas He
BKNIOYaeT B ce6sa Gyaywiue yobITKM NO KPeaUTy, KOTOpbiE B HACTOsLLEe BpeMs ele He Oblnu NOHEeCeHbI),
JVCKOHTUPOBAHHLIX C UCMONb30BaHWEM nepBoHaYanbHON 3¢hPEeKTUBHON CTaBKu NpoueHTa no AaHHOMY
akTusy. Y6biTki OT oBecLieHeHusl Bcerfa NpusHaloTca NyTeM CO3AaHus pesepsa B Takoi cymme, 4Tobb
npueecT 6anaHCOBYD CTOMMOCTb aKTUBa K NPUBEAEHHOW CTOMMOCTU OXWAAEMbIX AEHEXHBIX NOTOKOB
(koTopas He BkniovaeT B ceba Oyaywme kpeauTHble yObiTKM, koTopble ewe He Gbink MOHECEHBI),
OVCKOHTUPOBAHHBIX C WCTMOMNb30BaHWEM MepBOHAYanbHOW 3geKTMBHON NPOUEHTHOW CTaekn no
AAHHOMY aKTwBy. PacyeT AMCKOHTUPOBAHHOW CTOMMOCTU OXMAAEMbIX AEeHEXHbIX NOTOKOB (hMHaHCOBOMO
akTMBa, OBGeCnevYeHHOro 3anoroMm, BKIIOMAET JAeHEeXHble NOTOKW, KOTOpbleé MOryT BO3HUKHYTH B
pesynbTarte obpalleHna B3biCkaHWs Ha NpeAMeT 3anora, 3a BblYETOM 3aTpaT Ha nonyveHue W npoaaxy
oBecneveHus, HE3aBUCUMO OT CTENEHN BePOATHOCTH obpalleHuns B3biCkaHWA Ha NpegMeT sanora.

Ecnn B nocnegylolem nepuoge cymma ybbiTka OT oGecueHeHusi CHWKAETCA U 3TO CHWKEeHWe MOXeT
BbiTb  OBGBLEKTMBHO OTHECeHo K COObITUIO, HAacTynuBLLEMY nocfe npusHanus obecueHeHus
(KaK, Hanpumep, NOBbILLEHWE KPEAWTHOro peiTuHra AebuTopa), paHee OTPaKeHHbIA YObITOK OT
obecLeHeHs] BOCCTaHaBNVIBAeTCsi NOCPELCTBOM KOPPEKTUPOBKM CO3A4AHHOrO pesepsa Hepes npubbisib
unu yobITOK 3a rog.

AKTUBbI, MOFALLEHNE KOTOPbIX HEBO3MOXHO M B OTHOLLEHUM KOTOpbIX 3aBeplueHbl Bce HeoOXoaumble
npoueaypbl C LENbi0 MOMHOTO WAKM YacCTUYHOrO BO3MELLUEHWA W onpefeneHa okoHuyaTenbHas cymma
yObiTKa, CnucbiBaloTCA 3a cueT cdopmuposanHoro Ha OGanaHce pesepea nop ofecueHeHue.
Mocnepnylowee BOCCTAHOBMNEHWE paHee CriMcaHHbIX CYMM KPeAUTYeTCs Ha CYeT noTepb OT oGecLeHeHus
B NpuBbInu unn yobITke 3a rog,.
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3A0 «lasnpom ApmeHus»
MpumeyvaHus k koHconudupoeaxHoll huHaHcoeol omyemuocmu — 31 dexabpsi 2018 2.

3 OCHOBHbIE NONOXEHUS YHeTHOW NONIUTUKK (MPOoaoIKEeHUE)

Y6bITKM 0T 06ECLIEHEHNA NHBECTULIMIA B JOMneBble UHCTPYMEHThLI He BOCCTaHABNWUBAKTCA, nocneayowasn
npubbinib OTpaXkaeTcs B COCTaBe Npouero coBokynHoro goxoga. Ecnu B nocregylollem nepuoae
cnpaBeanMeas CTOMMOCTb [OSITOBOMO MHCTPYMEHTa, KnaccudpuLUMpOBAHHOIO KaK WMelwuica Ans
NPOAAXYW, YBETIMYMBAETCS, U 3TO YBENMYEHNe MOXHO O0OBLEeKTUBHO cBA3aTb C COObITMEM, CIYyYUBLUMMCA
nocne npuaHaHus ybbiTka oT obeclieHeHns B cocTaBe npubbinu unu ybuiTka, TO yObITOK OT 00ecLeHeHus
BOCCTaHaBNMBaeTca B NpubbiNU Unmn yobiTKe TeKyLero nepuoaa.

Bsaumo3ayem (buHaHCOEkIX UHcmpymeHmos. ®uHaHcoBble akTuBbl M obasaTenbcTsa
B3aMO3a4YNTLIBAKOTCA U B OTYETE O (PMHAHCOBOM NOMNOXEHUM OTPAXKAETCHA YUCTasdA BenUYMHA TOMBKO B
Tex cryvasix, Korga CyliecTBYET HPUAUYECKM YCTaHOBNEHHOE npasBo NPOW3BECTU B3auMo3aqeT
OTPaXEHHbIX CyMM, a Takke HamepeHue nubo npousBecTn B3aumozaveT, nubo OAHOBPEMEHHO
peanusoBaTb aKkTUB U yperynuposaTth 0bBsi3aTenbcTBo. PaccmaTpuBaemoe npaBo Ha B3aumosadveT
(a) He OOMKHO 3aBMCETb OT BO3MOXHbIX Oyaywux cobbitii u (6) AOMKHO WMETH PUANYECKYHD
BO3MOXHOCTb OCYLLECTBNEHUS NMpu criegylowmx oberosTenscreax: (i) B XoAe ocyLecTBNeHns OObIMHOA
(pMHAHCOBO-XO3ANCTBEHHOW AesiTenbHOCcTH, (i) Npu HeBbinONHeHWu obs3aTenbcTea NO NnaTexam
(cobbiTvn gedonTa) K (iii) B cnyyae HecocTosTenLHOCTU U GaHKpoTCTBA.

HeHexHble cpedcmea u 3KkeueaneHmnl deHeXxHbIX cpedcms. [leHexXHble CpeacTBa N IKBMBANEHThI
[eHeXHbIX CPeACTB BKMIOHMAKT AEHeXHbie CPeACTBa B Kacce, cpeactea Ha GaHKOBCKUX cyeTax o
BoCcTpeGoBaHUA M ApYyrMe KpaTKOCPOUHbIE BLICOKOMUKBUAHBIE WHBECTULIMU C NEpBOHa4asnbHbIM CPOKOM
norawieHnsi nNo Jorosopy He Gonee Tpex MecsAueB. [leHexHble cpefcTsa W 3KBUBaNEHTbl AEHEXHbIX
CPEACTB OTPaXaloTCs NO aMOPTU3UPOBAHHON CTOUMOCTY, TaK Kak (i) OHW yaepXnBaloTcA ANA nony4yeHus
NPeLyCMOTPEHHbIX [OTOBOPOM AEHEXHbLIX MOTOKOB M 3TW AEHEXHbIE NOTOKU NPeACTaBnAalT cobow
MCKMIOYUTENBHO MMATEXW B CYET OCHOBHOW CyMMbl Aonra U rnpoueHToB W (i) OHW He OTHEeceHb! K
KaTeropuu oLeHWBaeMbIX NO CNPaBeAnNUBON CTOMMOCTU Yepe3 Npubbink unu yGuiTok.

Topzoeasti u npoyas Oebumopckas 3adomkeHHocmb. Toprosas u npoyas febutopckasn
33f40MKEHHOCTb NepBOHaYaNnbHO Y4YWUTBIBAIOTCA MO  CMNpaeBeanuBoi  CTOMMOCTM, a 3aTem Mo
aMOpPTU3UPOBAHHON CTOMMOCTM, PaCcCYMTAHHOIN C MCnonb3oBaHueM MeToda apeKTUBHOW NPOLIEHTHON
CTaBKu.

Top2osass u npovyas Kpedumopckass 3adonKeHHOCMb. TOProBas KpeauTopckas 3a40iKeHHOCTb
HauymcnAeTca No hakTy WCMOMHEHWS KOHTPAreHTOM CBOMX AOTOBOPHLIX OBA3aTENLCTB U YYUTBIBAETCH
nepeoHavanbHO MO CNpaBeAfMBOM CTOMMOCTM, @ 3aTem Mo amOpTU3MPOBaHHOW CTOUMOCTM C
ucnonb3oBaHuem metoaa apPEeKTUBHON NPOLIEHTHON CTaBKW.

Kpedumb! u 3aiimbs. Kpegutbl U 3aiiMbl NepBoHaYaribHO YYUTLIBAKOTCA MO CNPaBeArBOi CTOUMOCTY 3a
BbIMETOM NPOM3BEAEHHBIX 3aTPaT NO GAENKe, a 3aTeM No aMmopTUSNPOBaHHOW CTOWMOCTY C UCTIONL30BaHNEM
meToaa 3¢hdEeKTMBHON NPOLIEHTHO CTaBKu.

Kanumanusauus 3ampam no kpedumam u 3alimam. 3atpatbl 3aiiMam, NpVBMNEYEHHbIM Ha obLuve K
KOHKPETHble LIeNW, HEenocpeacTBEHHO OTHOCUMbIE K NPUOGPETEHUIO, CTPOUTENBCTBY UMM NPOWSBOACTBY
aKTvBa, NOAroToBKa KOTOPOrO K UCMONb30BaHWUIO MO HA3HAYEHUIO Wiv ANA npopaxu obssartensHo Tpebyer
3HaAUUTENBHOrO BPEMEHU (aKTUB, OTBEYAIOLMIA onpeaeneHHbIM TpeboBaHusM), BXOAAT B COCTaB CTOUMOCTH
TAKOro aKTUBA, ECNU HAYASO KanuTanusauum npuxoauTtes Ha 1 sueapsa 2009 r. unu Ha nocneayHoLLyio gary.

Jata Hauana kanuTanusauum HacTynaet, korga (@) pynna HeceT pacxopbl, CBA3aHHLIE C aKTUBOM,
OTBEYAIOLUMM onpeaeneHHLIM TpeBoeanmusm; (6) oHa HeceT 3aTparbl No 3aliMam; 1 (B) OHa NpeAnpUHUMacT
AEVCTBUSA, HEOBXOAUMbIE AN NMOATOTOBKM aKTUBA K MCMOMbL30BAHUIO MO HA3HAYEHWIO U K NPOAAKE.

Kanutanusauust 3aTpaT no 3aiiMam npofosbkaeTea A0 AaTbl, KOrha 3aBepLUeHbl NpakTuyeckn Bce pabotsl,
HeoBXoaUMbIE ANS NOAFOTOBKW aKTUBA K MCMIONB30BaHMIO UMK K NPOAEKe.
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3A0 «asnpom ApMeHUsI»
Mpumeyarus k koHconudupoeaHHoll huHaHcoeol omvemHocmu — 31 dexkabps 2018 2.

3 OcHOBHble NOMOXEeHUA YYETHOW MONUTUKK (NpoaoIHKeHne)

Mpynna kanuTanusupyeT 3arpaTbl N0 KPEAUTaM K 3aliMaM, KOTOPbIX MOXHO Bbiro 6bi n3bexars, ecnu Obt oHa
HE rMpoW3Bena KanuTanbHble pacxogbl NO  akTMBaM, OTBEYaloLMM onpefeneHHbiM  TpeGoBaHWAM.
KanuTanusupoBaHHble 3aTparel MO  3aiiMaM  PacCcHMTLIBAIOTCA Ha OCHOBE CpeaHel CTOMMOCTU
¢huHaHcupoBaHus pynnbl (CpeaHeB3BELUEHHbIE MPOLIEHTHLIE PacxXoAbl MPUMEHAIOTCA K pacxoAaMm Ha
KBanuduMpyemble aKTUBbI) 33 UCKIIOYEHWEM Cly4aeB, KOrAa CPeACTBa 3aMMCTBOBaHb! Ans npuobpeTeHua
aKTMBa, OTBEeJalolero onpegeneHHbiM TpeboBaHuaAM. Ecnu  3TO  nNpoucxoauT, KanuTannsupylotcs
cdaKTyeckne 3aTpaTbl, NMOHECEHHbIE MO KOHKPETHbIM 3aiiMaM B TeYeHWe nepvoga, 3a BbiMeTom noboro
MHBECTULIMOHHOTO A0X04a OT BPEMEHHOr0 UHBECTUPOBAHUS STUX 3aeMHbIX CPEACTB.

Hanoz Ha npu6biak. Hanor Ha npubbinb OTpaXxaeTcs B KOHCONMANPOBAHHON (PMHAHCOBOW OTYETHOCTY B
COOTBETCTBUK C TpeBoBaHWUSAMN 3aKOHOAATENLCTBA, AeCTBYIOLLEro UNK Mo CyLWecTsy AeNCTBYIOWEro Ha
KOHeL, 0T4YeTHOro nepuoga. Pacxofbl No Hanory Ha NpubkINb BKIIOHAOT TEKYLLUA U OTNOXEHHbIA Hanoru
U NPU3HAIKTCA B NpUGHINM Mnu yobITKe 3a rofl, €Cnu TOSbKO OHW HE AOMKHBbI ObiTb OTpaXeHbl B COCTaBe
NPOYEro COBOKYNHOrO Aoxoga nNubo HenocpeacTBEHHO B KanuTtane B CBA3W C TeM, YTO OTHOCHTCA K
onepauusim, OTpaXKaeMbiM TaloKe B COCTaBE NMPOYEro COBOKYMHOro goxoaa nubo HeNnoCpeacTBEHHO B
Kanutane B TOM Xe unu B Kakom-nubo ApyroM oT4ETHOM nepuoge.

Tekywuit Hanor npeacTasnseT coboi Cymmy, KoTopas, kak oxuaaetcs, GyAeT ynnayeHa HanoroebiM
opraHam (BosmelleHa 3a cveT OogKeTa) B OTHOWEHWU Hanoroobnaraemodt npubbinn wnu yobiTka 3a
Tekywuit M npegblaywve nepuoasl. HanorooGnaraemble npubbinu unu yObITKM paccyuTbIBalOTCA Ha
OCHOBaHuUM GyxranTepckmx OLEHOK, ECN KOHconuanposaHHan (UHaHCOBas OTYETHOCTb yTBEpKAaeTcs
JO rnofjaun CoOTBETCTBYIOWNX HANOroBeIX Aeknapauwii. Hanorw, otnudHble OT Hanora Ha npubbins,
OTPaXaKTCH B COCTaBe OnepauoHHbIX PACX0A0B.

OTnoXeHHbIt Hanor Ha npubbinb HauucnsieTcs GanaHcoBbIM METOAOM 00A3aTeNbCTB B OTHOLLEHUU
nepeHeceHHoro Ha Gyaywue nepuoasl HANOroBoro yobLITKa U BPEMEHHBIX Pa3HULL, BOSHWKAIOLWMNX MEXay
Hanorosoi 6a3oi akTWEOB U 0GA3ATENLCTB M UX GanaHCOBON CTOMMOCTHIO B (PMHAHCOBOW OTYETHOCTH.
B cooTBeTCTBUM C WCKMIOMEHWEM, CYLLECTBYIOLUMM ONs1 NEepBOHaYanbHOrO NPU3HAHWUSR, OTMOMKEHHbIE
HAnorn He NPWU3HAIOTCA B OTHOLUEHMM BPEMEHHbIX PasHWL, BO3HUKAWOLMX NPU NepBOHAYaNbHOM
npv3HaHuK akTuea unu obasartenbcTea No onepauusaM, He cBA3aHHbIM ¢ o6beavHeHuamu GusHeca, ecnu
TaKkoBble He OKasblBAKT BrUAHWS HW Ha OyxranTepckylo, HUW Ha HanorooGnaraemyio npubbinb.
OTnOXeHHble HanoroBble 00A3aTenbCTBA HE HAYUCASIOTCA B OTHOLLUEHUMW BPEMEHHbIX PasHuL,
BO3HUKAIOLUMX NPpU NEpPBOHAYanbHOM MPWU3HAHUW ryasvna, ¥ BNOCNEACTBUM B OTHOWEHMW TyaBuna,
KOTOpbI He yMeHbluaeT Hanoroobnaraemyio npubbinb. BanaHcoBas BenuuMHa OTNOXEHHOro Hasora
paccuUMTLIBAETCA C WCMONb30BaHMEM CTABOK Harora, ASWCTBYIOLLMX WAN NO CYLUEeCTBY AEHCTBYIOLUMX Ha
KOHeL OTYETHOro nepuoga W KoTopble, Kak oxuaaeTcs, ByayT NpUMEHATLCA K Nepuoay BOCCTaHOBMEHUS
BPEMEHHbIX PasHWUL UK UCNIONb30BaHUA HANMorosoro yGbiTka, nepeHeceHHoro Ha Gyaywue nepuoabl.

OTnoXeHHbIe HanoroBbLle aKTMBbI B OTHOLLEHWW BLIMUTAEMbIX BPEMEHHbIX Pa3HWLL U NEPEHECEeHHbIX Ha
Gyaylime nepuoab! HanoroBelx YObITKOB NPM3HAKOTCA TOMbKO B TOW Mepe, B KOTOPOW CylecTsyeT
BEPOSITHOCTb BOCCTAHOBSIEHUS BpEMEHHBbIX pasHWL, W nonyveHuss B Oyaywem  LOCTarodHoW
Hanoroobnaraemol nNpubbINK, NPOTUE KOTOpPOW MOryT 6biTh MCMOMBb30BaHblI BblUUTAEMblE BpeMEeHHble
pasHuULibl.

Fpynna KOHTPONWUPYET BOCCTAHOBMEHWE BPEMEHHbIX PasHuUL, OTHOCALLMXCA K Hanoram Ha AuWBuAeHAb!
[IOYEPHUX OpraHn3aLnii UK K NPUBLINAM OT UX NPOAAXMW. [pynna He OTPaXaeT OTNOXEHHbLIE HaNoroBble
obs3aTenbcTBa MO TAKUM BPEMEHHbIM pasHWLAM KpOMe Cryyaes, KOrAa pYKOBOACTBO OXWUAAET
BOCCTaHOBSIEHUE BPEMEHHbIX pasHuL B 0603pumomM ByayLuem.
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3A0 «laznpom Apmerusi»
MpumeyaHusi kK KoHconudupoeaHHoll huHarcoeoll omyemHocmu — 31 dexabps 2018 a.

3 OCHOBHbIE NOJIOXEHUA YYETHOW NONUTUKK (NPoAOIKEeHNe)

HeonpedeneHHble Hanmozoeble mno3uyuu. HeonpefeneHHble Hanoroseie nosuuun  pynnbl
OLIEHUBAIOTCA PYKOBOLCTEOM B KOHLE KaxKaoro oT4eTHoro nepuoga. ObasatenbCcrea, OTpaxaiowmecs B
OTHOLLUEHUW NO3VLMIA NO Hanory Ha Npubbinb, yYUTLIBAKOTCA B TEX cny4anx, korAa pyKoBOSCTBO CYMTAET,
YTO BEPOATHOCTb BO3HUKHOBEHWUS JOMONHUTENbHEIX HANOoroBbix 06A3aTenbCTs, CNn Hanorosas NosuUmMs
Mpynnbl GyaeT ocnopeHa HanoroBbIMKU OpraHamu, Bbile, YeM BEPOATHOCTb UX OTCYTCTBUA. Takan oueHka
NPOW3BOAMTCA Ha OCHOBAHWKU TONKOBaHUS HAaMOroBOro 3aKOHOAATENbCTBA, AEWCTBYIOLLIEro wnu no
cyllecTBy OEeWCTBYIOLIEro Ha KOHeU OTYETHOro nepuoaa, a Takke niobbiX U3BECTHbIX NOCTaHOBMEHW
CyAa Vv uHbIX peLieHwnii no nogobHeim Bonpocam. ObssaTenscTea no wrpagam, NeHAM u Hanoram, 3a
UCKMIOYEHWEM Hamnora Ha npubbiib, OTPaXAKTCA Ha OCHOBE Haunyylleld OLEeHKNW PYKOBOACTBOM
pacxodoB, HeobXoAMMbIX Afs yperynuposaHua o6s3aTenbCTB Ha KOHel OTYETHOro nepuoaa.
KoppekTupoBku Mo HeonpeAeneHHbIM MO3NUMAM NO Hanory Ha npubbinb, 3a UCKNIOYEHWEM NeHel u
wrpacoB, OTpaXawTcs B COCTaBe pacxoaoB NO  Hanory Ha npubeinb.  KoppekTUpoBku no
HeonpegeneHHLIM NO3MLMSAM NO Hanory Ha Npubelb B YacTU NeHel 1 wrpados oTpaxaloTcs B cocTage
hKHaAHCOBbIX PacxodoB 1 NPoYMx npubsinei / (ybuITKOB), HETTO, COOTBETCTBEHHO.

Hanoz Ha do6aenenHyo cmoumocmb. Hanor Ha Ao6aBneHHYI0 CTOMMOCTb, OTHOCALLMIACH K BbIpyuke
OT peanusauuu, noanexwt ynnate B OlogkeT Ha AaTty OTrpysku (nepeaayn) TOBapoB WNw ycnyr
knuentam. HOC, ynnayeHHel npu npuobpeTeHun TOBApOB M ycnyr, o6biMHO NOANEXUT BO3MELLEHNIO
nyTem 3auveta npotue HOC, HAUMCNEHHOrO C BbIPYYKM OT peanusaumu, no nosy4eHun cyeTa-thakTypbl
npogasua. Hanorosble opraHbl paspewatot pacqetol no HOC Ha HeTTo-0cHOBE. HAC Kk ynnate u HAC k
BO3MELLEHMNIO PacKpLIBAeTCsA B OTYeTe O (hMHAHCOBOM NONOXEHUW B Pa3BEepHYTOM BUAE B COCTaBe
aktueos n obsasaTtenccTs. MNpu co3gaHun pesepBa Noj OXKWAAEMBbIA KPeAWTHLIW YObITOK YOLITOK OT
oGecLeHeHNs1 OTPaXaeTCA Ha NOMHYI0 CyMMY 3agormxeHHocTy, knovwasa HAC.

3anacekl. 3anacbl YYMTLIBAKTCS NO HaMMEHbLUER W3 ABYX BENUYUH: DakTUHECKON CTOMMOCTU W YNCTOM
BO3MOXHOI LeHbl npoaaxku. Tipy OTAyCcke 3anacoB B NPOW3BOACTBO W WHOM BbiDbITMM WX OLeHKa
NPOV3BOAMTCS MO METOAY CpeAHEB3BELUEHHOW CTOMMOCTW ANns rasa u no metoay ®UPO ans gpyrux
TUNOB 3anacos. YncTas BO3MOXHAA LieHa Npogaxu — 3TO pacuyeTHasi NpoaaxHana ueHa B xone obbiuHO
JesATEeNbHOCTM 33 BLIMETOM PAaCYETHBIX 3aTpaT Ha 3asepiueHWe NPOW3BOACTBA W pacUYETHbIX 3aTpart,
koTOpble HeoOX0ANMO NOHECTH ANA NPOAAXKN.

MNMpedonnama. MNpegonnara oTpaXXaeTcA B OTYETHOCTH MO (haKkTUYECKUM 3aTpaTamM 3a BbLIYETOM peaepsa
nog obecueHeHne. [MpegonnaTa KnaccuuUUMPYeTCA Kak AOMrOCPOMHAas, €Cni OXuaembld Cpok
NoSy4YeHNs TOBApPOB MMM YCNyr, OTHOCHALUMXCA K HEW, NpeBblliaeT oAWH rof, Wnu ecnu npegonnara
OTHOCWUTCAl K aKTMBY, KOTOpblii ByaeT OTpaxeH B ydyeTe Kak BHeOoOOpOTHbIA Npu rnepsBoHaYanbHOM
npusHaHun. CymMmma npegonnarsl 3a npvobpeTeHue akTuBa BKIIOMAETCA B ero GanaHcoBylo CTOMMOCTb
npu nonyyeHvn [pynnoi KOHTPONA HaA 3TUM aKTUBOM W Hanuyuu BEpOSATHOCTU Toro, 4to Gyaywme
SKOHOMMYECKME BbIrOAbl, CBS3aHHble C HWM, OyayT nonyyensl [pynnoi. [lpoyas npeponnata
cnucbiBaeTcs Ha Npubbinb UK yGLITOK NPU NONMYYEHU TOBApOB UMK YCNyr, OTHOCAWMUXCA K Hel. Ecnu
MMeeTCA MPU3HaK TOro, 4TO aKTMBbI, TOBapbl MW YCRyru, OTHOCAWMECH K npegonnare, He OyayT
nony4eHsl, 6anaHcoBas CTOUMOCTb NPeAoNaThl NOANEXUT CNUCAHNIO, U COOTBETCTBYIOLUMIA YObITOK OT
obecLieHeHNUs oTpaxaeTca B Npubbinn unu yobiTke 3a rof.

AxyuoHepHbIil kanumasn. OBbIKHOBEHHbIE aKLMM OTPaXKaloTCA Kak kanutan. [JJononHutenbeHble 3atparbl,
HEMOCPEeACTBEHHO OTHOCALLUMECH K BbIMYCKY HOBbIX aKLMA, OTpaxaloTCA B COCTaBe Kanutana Kak
YMEeHbLUEeHWe (3a BbIYETOM Hanora) CyMMbl, MONy4YeHHOW OT Bhinycka.

SmuccuoHHbIl doxod. JlioGoe NpeBbILLeHe CnpaBeanmBoi CTOMMOCTY NONYYEHHOro BO3MELLeHUa Hag
HOMWUHANbHOW CTOMMOCTBIO BbIMYLIEHHBIX aKUMA OTpaXaeTcA Kak 3MWCCUOHHBLIA [0X0A4 B COCTaBe
Kanutana.

HononHumenbHO ebinnaveHHbildl Kanumas. [JONONHUTENBHO BbINfAYEHHbIA KanuTan sBnseTcs

npesbileHneM (aKTUYECKON CYMMbl, MOMYYEHHOW OT €AWHCTBEHHOro akUWOHepa, MO OTHOLIEHWIO K
HOMMWHAaMNbHOW CTOUMOCTW aKUWA.
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3AO0 «laznpom ApmeHust»
Mpumeyarusn k KoHcONUOUPoeaHHoOU chuHaHcosol omy4yemHocmu — 31 Oekabps 2018 2.

3 OcHOBHbIe NMOMOXEeHNA YYETHON MONUTUKK (NpoAOKeHue)

HueudeHObl. [ivBnaeHObl OTPaKAKTCA Kak obasaTenbCTBa W BblMUTAKOTCH W3 CYMMLI Kanutana B TOM
nepuoae, B KOTOPOM OHU Gbinu o6bABNeHbl U ogobpeHbl. MHgopmauus o anenaeHaax, o6baABIEHHbIX
nocne OTYETHOW JaTbl, HO AC AaTbl YTBEPXAEHUS KOHCONUAUPOBAHHOR (OUHAHCOBOW OTYETHOCTH,
packpbiBaeTcs B npuMedanum « CobbITiA nocne OKOHYaHUs OTYETHORC Neproaay.

Pesepebi nod ob6szamenscimea u om4ucseHusi. Pesepsbl noj obasarensctBa U OTYUCNEHWA
npegctaensioT cobor obnsaTenscTsa HedUHAHCOBOrO Xapakrepa C HeonpegeneHHbIM CPOKOM
UcnonHeHuss wnu eenuuuHoi. OHM HauucnATes, ecnv pynna BcneacTBue Kakoro-nubo Npownoro
cobbiTus  UMeeT CyllecTBylLMe (IOpUAWMMECKWE WNK  KOHKNIOAEHTHblE) obsisaTenecTea, ANs
yperynmpoBaHusi KoTopbix ¢ Oonbluof cTeneHblo BeposiTHOCcTU noTpebyetcs BbIObITME pECcypCoB,
COoOepXalluxX SKOHOMWUYECKME BbIroAbl, W BenWYMHYy 06s3aTenbCcTBa MOMHO OLIEHUTE B [EHEXHOM
BbIP@XXEHUM C [OCTATOUHOW CTENEHbIO HAAEKHOCTN.

lNocydapcmeenHbie cybcuduu. [pefocTaenseMble rocyfapctsom cybcuaunm npusHaloTcs  No
CNpaBeAnuBOiA CTOMMOCTU, €Cli UMEETCA OOCTaTOvHas YBEepeHHOCTb B TOM, YTo cybcupus Oyaer
nony4eHa v Fpynna yaoBneTBOPSIET BCEM YCNOBUAM ANA NOMyYeHus Takoi cybeuamn. FocyaapcTBerHbIe
cybcuanun, CBs3aHHbie C NPUOBPETEHUEM OCHOBHbLIX CPEACTB, BKMKOMAKTCA B COCTAB [OMNrOCPOMHbIX
06si3aTensCTs Kak Aoxonbl Byaylimx nepuogoB W PaBHOMEPHO OTHOCATCA Ha Npubbinb MK YBBITOK B
TEUeHWe NpeanonaraeMoro Cpoka UCnosb30BaHWUs COOTBETCTBYIOLLIMX aKTUBOB.

Mpu3sHarue epIpyyKku. Bbipy4ka — 3TO AOX0Z, BO3HUKaOLWMII B Xoge obblyHOW AeATenbHOCTH Mpynnbl.
Bhipyuka npusHaeTca B pasmepe ueHbl caenku. LieHa caenku npeacrasnaeT coboi BosmelleHue, npaso
Ha KoTopoe pynna oxwaaer nony4nTe B 0OMeH Ha nepeaady KoHTpona Hap obellaHHbIMKM TOBapamm
WM ycriyramu nokynatesnio, 6e3 yyeta Cymm, nonydyaembix OT WMEHM TpeTbux CTOpoH. Beipyyka
NPM3HaETCs 32 BbIMETOM Hanora Ha Ao6aBneHHY CTOUMOCTb.

Fpynna onpegenseT cnegylowuve ofs3aTenbCTea K WCMOMHEHUIO: Npojaxa NpUPOAHOro rasa,
TPaHCNOPTUPOBKA NPUPOAHOIO rasa u Npogaxa anNeKTPO3HEPruu.

Mpynna npusHaeT Bbipy4Ky OT MPOAaKU NPUPOAHOro rasa, Korga KOHTPONb Haj TOBapoM nepepand,
MOCKONbKY, KOrAa ras nocTaeneH KIWEHTY, KNWEeHT WUMEET NOMHOoe MpaBO pacnopsxarbCA MM, U HeT
HEBLINOJIHEHHbIX 06A3aTenbCTB, KOTOpbIe Morny Obl NOBNUSITE HA NPUHATUE KNMEHTOM Tosapa. [pynna
npoaaeT NpUPOAHLIA ras Mo KoHTpaktam C UKCMpOBaHHOW LeHoW. [eGuTtopckas 3aaormkeHHOCTb
NPU3HAEeTCsl, Koraa ToBap NOCTaBMEH KMUEHTY, MOCKONbKY 3TO MOMEHT BPEMEHM, KOorga paccMoTpeHue
aBnseTca 6e3yCnoBHbLIM, MOCKONbKY A0 onnartbl TpeGyeTcs TONbKO TeYeHWe BpEMEHN.

[pynna nepefaeT KOHTPOMb Haj TOBApPOM WMM YCNYrodW C TEYEHWEM BpPEMEHW W, cnepoBatenibHo,
BbiNonHAeT 0083aTenbCTBO K WCNONHEHWIO W MNPU3HaeT A0XoAbl C TeuYeHUeM BpemMeHW B OTHOLUeHWM
TPaHCNOPTUPOBKK NPUPOAHOrO rasa 1 NPoAadKN SMEKTPOIHEPTNK, NOCKONBLKY KINEHT nony4yaeT u UCnonb3yeT
COOTBETCTBYIOLWME MNpenMyLlecTBa OAHOBPEeMEHHO. CueTa KNMeHTaM BbICTABMAITCA EXEMECAYHO Ha
ocHoBe hakTuyeckoro obbema nNpoAaHHOW 2NEeKTPOIHepruv / nNpUpOgHOro rasa, TPaHCMOPTUPYEMOro B
COOTBETCTBYIOLIEM KaneHaapHoOM MecsUe. Beipydka npuaHaeTcs B cymMe, Ha koTopyto [pynna nmeert npaeo
BbICTABWTb CYET, TaK KaKk 9Ta CyMMa HEenocpeAcTBEHHO COOTBETCTBYET CTOMMOCTM BbINOSIHEHHOW Ans
KknueHTa paboTel Ipynnoii Ha CerogHALLHWA AeHb.

KoHTpakTbl Ha Bce BuAbl OOXOAOB HE COAEPXKAT CYLUEeCTBEHHOW (DUHAHCOBOW COCTEBMALICA, TaK Kak
YCNoBWSA NNatexei, cornacoBaHHble AOroBapuBalOLMMUCA CTOpoHaMKu, He oGecneunBaloT KMeHTam nnu
Ipynne cyllecTBeHHOM BbIroAbl OT huHaHCUpoBaHus. 'pynna He npeanonaraeT sawkloveHne 40roBopos, B
KOTOPbIX NEpuoa Mexay nepefavein obellaHHBIX TOBApOB WNW YCryr MoKynaTterno W onnartod ux
MoKynaTtenem npesbitiaeT oauH rof. CneposatensHo, I'pynna He KOPPEKTUPYET LeHbl CAENKN Ha BNUAHUEe
BpeMeHHOM CTOUMOCTM AEHer.

MpoueHTHbIE AOXxoAbl M pacxogbl NO BCEM AOSTOBLIM MHCTPYMEHTaM OTPEXAKTCA MO BCEM [OfroBbiM
VHCTPYMEHTaM MO METOAY HauucrieHWs ¢ vcnonb3oBaHuem meToaa athdeKTVBHOM MPOLEHTHOR CTaBKu.
Takoi pacyeT BKMIOYAET B NMPOLIEHTHbIE AOXOZbl U pacxofbl BCe KOMWCCWMM W BbIMNaTbl, YANaYeHHbIe W
nony4YeHHbIe CTOPOHaMM AOrOBOPa W COCTaBfAIOLIME HEOTbEMIIEMYIO YacTb 3P@EKTUBHON MPOLEHTHON
CTaBKW, 3aTpaThl N0 CAEMKe, a Taloke BCe NpoYue NpemMnun Unu CKUaxu.

15



3A0 «laznpom ApMmeHUs»
TMpumeyarus K koHcoJIUGUposaHHol ¢huHaHcosoll omyemHocmu — 31 dekabps 2018 2.

3 OcHoBHbIE NONOKEHUA YYETHON NONUTUKU (NPOOOIHKEHHUE)

YuemHas nonumuka, NpuMeHUMasi k nepuodam 9o 1 siHeaps 2017 2oda

Buipyyka om npodaxu moeapoe. Peannsauus ycnyr npusHaeTcs B TOM Y4ETHOM nepuoge, B KOTOPOM
AaHHble yenyrn Bbinv okasaHbl, UCX0AA U3 CTaAWN 3aBEPLUEHHOCTU KOHKPETHOI onepauuvu, oLieHUBaeMon
NponopuuoHanbHO fone (pakTUieckn npefoCTaBMEeHHbIX ycnyr B oblem obbeme ycnyr, KoTopble
AOMKHbI BbITL NPefoCTaBneHbl NO AOroBopY.

MpoueHTHble [OXOAbl NPU3HAKOTCA MPONOPUMOHANBHO B TEYEHWE BPEMEHU (PUHAHCUPOBAHUA C
UCNONb30BaHNeM MeToga 3EKTUBHO| NPOLEHTHOW CTaBKu.

Bbipyuka oTpaxaetcs 3a eeideToMm HOC v cknpok.

Bblpqua oueHuBaeTcs NO CnpaBefnMBOA CTOMMOCTM BO3MELUEHWA, NOMy4YeHHOro WNAWM noAanexallero
nony4yeHuto. Ecnun He npeacraBnAeTCA BO3MOXHBIM HaAEXHO OUeHWTb ChnpaBeaAnmeylo CTOMMOCTb TOBapa,
NONy4eHHoro no GapTepHon caenke, TO BbipydKa oueHmnBaeTca no Cl'lpBBE,Cl,J'IVIBOI?I CTOMMOCTU NpoAaHHbIX
TOB2POB UK yCnyr.

MpoueHTHble Aoxoabl MPWU3HAIOTCA NPOMOPLMOHANbHO B Te4YeHWe BpeMeHW UHAHCUPOBaHUS, C
ncnonb3oBaHvem meToaa apPeKTUBHON CTaABKY NPOLUEHTA.

BosHazpawdeHnusi pabomHuxam. Hauncnenwe 3apaGoTHOM nNNaTbl, ONNA4YMBAEMOr0 EXErcAHOro
oTAycka v oTnycka no GonesHu v npemuii NPOBOAWTCA B TOM rogy, Korga ycryru, onpeaensiowme
faHHble BuAbl BO3HArpaXxaeHusi, Obinu okasaHbi paboTHukamu [pynnbl. Fpynna He umeeT kakux-nubo
NPaBOBbIX UMW BbITEKAKLMX U3 CNOXUBLUENACA OENOBOW NpakTWkU 00A3aTensCT8 No BbiNiaTe NeHCUi
UnW aHaNorMYHbIX BbINNAT.

UameHenus1 @ npedcmaeneHuu gpuHaHcoeol omyemHocmu. Mpu HeoGX0AMMOCTHU COOTBETCTBYOLME
CpaBHUTENbHbIE NOKA3aTeN KOPPEKTUPYIOTCS B COOTBETCTBUM C NPEACTABNEHHOW CYMMON 3a TeKyLMii
rog.

BHeceHue u3MeHeHull 6 KOHCONUOUPOBaHHYIO (DUHAHCOBYIO OMYEMHOCMb [10C/e 6bHTYCKa.
BHOCUTb M3MEHEHUA B AaHHYI0 KOHCONMWAMPOBAHHYIO (PUHAHCOBYID OTYETHOCTb MOCHE €€ Bbinycka
paspeluaeTcs Tonbko nocrne ogobpeHus Pykosoactea [pynnbl, KOTOPOE YTBEPAWIO  AaHHYHO
KOHCONMAUPOBAHKHYIO (PMHAHCOBYIO OTYETHOCTD K BbINYCKY.

4 BaXHble OLEHOYHbIe 3HaYeHUs1 U CY)XXAECHUSA B NPUMEHEHWUMN YYETHON NOSIUTUKM

Mpynna npousBoauT Gyxrantepckue OLEHKW WU AOMYLUEHWs], KOTOpble BO3AEWCTBYIOT Ha OTpaaemble B
KOHCONWONPOBaHHOW (PUHAHCOBOW OTYETHOCTM CYMMbI W Ha GanaHCoByl CTOMMOCTb aKTUBOB U
obazaTensCTe B cnegyloweM UHAHCOBOM roay. ByxranmTepckue OUEHKM W CYy)XAEHMA NOABEPraioTcs
NOCTOSHHOMY aHanuay U OCHOBAHbI Ha NPOLLNIOM OnbiTe PyKOBOACTBA W APYruX dakTopax, B TOM YUCHe Ha
OKUAAHUAX OTHOCUTENbHO OyAywnx coBbITWiA, KOTOpble CYMTAIOTCS OBOCHOBAHHLIMW B CRNOMXMUBLLMXCA
obcroaTenscTBax. B npouecce NPUMEHEHUS] YUYETHOW MONUTUKM PYKOBOACTBO TaKKe MChonb3yeTt
npodeccoHasbHble CyXAEeHUs, NOMUMO CBSi3aHHbIX ¢ Byxrantepckumu oueHkamu. MpodeccuoHanbHble
CYXAEHNA, KOTOpble OKasbiBalT Haubonee 3HaYUTENbHOE BNWSHWUE HA CyMMbl, OTPaXEHHble B
KOHCONMUAUPOBaHHOW (PMHAHCOBOW OTHYETHOCTM, W GyxramTepckue OUeHKW, KOTOpble MOMYT MPUBECTM K
HeoBX0AUMOCTN CYLUECTBEHHOW KOppeKTUpoBkM 6anaHCOBOW CTOMMOCTM aKTMBOB W 00s3aTensCTs B
TeueHue cnegyiowero (oMHaHCOBOrO roAa, BKNIOYaIoT criegyloLyme:

Hanozoeoe 3akoHoOamenbcmeo. HanoroBoe W TamOXeHHOe 3akoHoAaTenbcTBO Pecnybnuku
ApMEHNS A0NYCKAET BOSMOXHOCTb PasnuyHbIX ToNKoBaHuiA. Cwm. Mpumevaxve 27.
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3A0 «lraznpom ApmeHusi»
lMpumeyvaHus K koHconuduposaHHol huHaHcosoll omyemHocmu — 31 Gekabps 2018 2.

4 BaxHble OLEHOYHbIE 3HAYEHUA U CYXACHNSA B NPUMEHEHUN YUYETHOR NONUTHKM (MPOROIMKeHHe)

Cpoku nosneaHo20 UCoNb306aHUSI OCHOBHbLIX cpedcme. OlueHKka Cpoka Morie3Horo MCrnosnb3oBaHns
OCHOBHBLIX CPeACTB NPOM3BOAWNAch C NPUMEHEHMEM NpPOMECCUOHANBHOTO CYXAEHMA Ha OCHOBE
MMEIOLLEErocs OnbiTa B OTHOLLIEHUM aHANOrMYHbIX akTMBOB. Byaylune 3KOHOMUYECKNE BbIroAbl, CBA3aHHbIe
C 3TUMW aKTMBaMK, B OCHOBHOM, ByayT nonydyeHbl B pesynbTare MX ucrionb3oBaHusi. OgHako apyrve
thakTopbl, Takue Kak ycrapeBaHue ¢ TeXHONOIMYecKoi M KOMMepUYeCcKoi TOMKM 3peHus, a TakkKe UsHoOC
OCHOBHbIX CPEACTB, 4acTO MPUBOAAT K YMEHbLUEHUK) 3KOHOMWUYECKMX BbIFOA, CBAI3aHHBLIX C 3TUMK
akTuBamu. PyKOBOACTBO OLIEHMBAET OCTaBLUMIACA CPOK NOMIE3HOr0 MCNONb30BaHUS OCHOBHLIX CPEACTB
UCXOAA M3 TeKyLlero TEXHUYECKOro COCTOSIHMA aKTUBOB U C YYETOM PaCYeTHOro Nepuoaa, B TeyeHwe
KOTOpPOro AaHHble akTuebl GyayT npuHOcKTL Fpynne akoHoMu4eckue Bbiroabl. Mpu 3TOM BO BHUMaHue
NPMHUMAIOTCA Cnegylolue OCHOBHble (akTopbl: (a) OXuAaeMmbli CPOK WUCMONb30BaHWA aKTMBOB;
(6) oxupaeMblit  PUNYECKUA WU3HOC OCHOBHbLIX CPEACTB, KOTOPbLIA 3aBMUCUT OT 3KCMNyaTaUMOHHbIX
XapaKTepuCTUK U pernaMeHTa TEXHUMeCKoro oBcnyXnBaHus; U (B) MoparbHblit M3HOC OCHOBHLIX CPEACTB
C TEXHOMNOTMYECKON N KOMMEPUECKOW TOUKM 3PEHUS B PE3yNbTaTe U3MEHEHNUS PbIHOYHBIX YCNOBUIA.

Ecnn 6bl pacdyeTHble CpPOKM MOME3HOr0 WCNONb3OBaHWA aKTUBOB oTnnyanucb Ha 10% OT oueHOK
PYKOBOACTBa, aMopTU3auuAa 3a rod fAomkHa Obina Obl yBenuUWTBCA Ha WAN YMEHbLUMTHCA Ha
1,444 mnH. op. 3a rog, 3akoH4YMBWKACA 31 fekabpa 2018 r. (2017 r.: yBENUMUUTBCA HA UMW YMEHBLUUTLCS
Ha 1,327 mnH. gp.).

O6ecuenenue 3anacoe. PykoBoAcTBO [pynnbl paccMoTpeno Bonpoc o ofecleHeHne 3anacoe no Tem
NO3NLKSIM, KOTOpPbIE B TEYEHME rofa He MEHSMUCH.

Mpunyun HenpepbleHOCMU dessmensHocmu. PykoBoacTBO noAroToBUno AaHHyI0
KOHCONUANPOBaHHYIO (PMHAHCOBYIO OTYETHOCTE HA OCHOBE AONYLUEHUS O HENPEPLIBHOCTU AEATENBHOCTH.
Mpy BbIHECEHUW TAKOrO PELUEHUS PYKOBOACTBO YYMTLIBANo (hUHAHCOBOE nmonoxeHwe Mpynnbi, Tekywue
HamepeHusi, NpuBbLINBHOCTL onepaunii U AOCTYN K (OMHAHCOBLIM Pecypcam.

Mo cocrosnnio Ha 31 pexkabpa 2018 r. kpatkocpodHble o6si3aTenscTBa [pynnbl Npesbllany ee
06opoTHble akTuebl Ha 40,173 mnH. gp. obwas cymma KpaTkocpo4Hbix ODA3aTEeNnbCTB COCTaBnAeT
102,199 mnH. ap., u3 koTopbix 33,296 MNH. Op. NpeCcTaBneHbl KPeAUTOPCKON 3afO0MKEeHHOCTLI no
OCHOBHOW [OEATENbHOCTW, a Talkke KpeauTaMmu U 3aiiMamu OT OSHOW W3 KOMMNaHWiA, HaxoAsLMXca nog
OBLMM KOHTPOMEM MaTEPUHCKOW KOMNaHuK, cM. Npumedvanne 7. PyKOBOACTBO, NCXOQUT U3 AONYLLEHUS
O HenpepbiBHOCTU fAeaTenbHocTM [pynnel nNpu  NOATOTOBKE KOHCOMUAWPOBAHHOW (PUHAHCOBOM
OTYETHOCTU, MOCKOMNbLKY OXWAAET AEHEXHbLI NOTOK OT onepauuoxHoi aestensHocTu B 2019-oMm roay.
Kpome Toro, pynna npuenekna AONrocpoYHbIA KpeguT nocne oT4YETHON aaTel B pasmepe 150,000 Toic.
aonnapoe CLUA, 4To fOCTaTOMHO ANS BbINNaThl TEKYLMX 06A3aTENbLCTB.

ObecyeHeHue OCHOBHbLIX cpedcme 2a3zopachpedeneHusn. PykoBoacTeo pynnbl NpousBoguT TECT Ha
obecLieHeHne OCHOBHBIX CPEACTB, Korga cobbiTus Nnu n3MeHeHna oBCTOATESNbCTB YKasbIBalOT Ha TO, YTO
BGanaHcoBaa cToMMOCT> He MoxeT ObiTb BoamelleHa. [ins onpeaeneHus BenuduHbl obecueHeHus
aKTMBb! OOBHLEAVHAIOTCA B HauMMeHbluMe WAeHTUMLMpYeMble Tpynnbl aKkTUBOB, KOTOPbIE TeHEepwupyloT
NPUTOK ASHEXHbLIX CPEACTB, B 3HAUUTENBbHON CTENEeHN HEe3aBUCUMbIN OT NPUTOKA ASHEXHLIX CPeacTs OT
APYrux akTMBOB WNKW FPYMN akTMBOB (€AUHMLbI, TEHEPUPYIOLME AEHEXHBIE NOTOKM).

Bosmewaemass cTOMMOCTb reHepupylowen eauHuubl siBnsetca Hawbonblueidd U3  cnpasBefnvBoi
CTOMMOCTM 32 BBIYETOM 3aTpaT Ha NPOAAXY W PacCYUTAHHOR LI@HHOCTM €ro MCNOMb30BaHUA, KOTOpas
TpebyeT OLeHKU JUCKOHTUPOBAHHLIX AEHEXHBIX NOTOKOB. OLeHKa ASHEXHBIX NOTOKOB U NPpennonoXeHui
YUNTLIBAET BCIO JAOCTYMHYIG Ha KOHeu roga wuHdopmauvio o OyayuieM pasBuTUM OnepauuoHHOM
AEATENbHOCTU U MOXET OTNnYaTthen OT bakTuyeckoro Oyaywiero paseuTtus. Pacxog no obecugHeHuto
ABNSETCA pasHuuen mexay 6anaHcosoi 1 BO3MeLLaeMOol CTOUMOCTbIO FrEeHEPUPYIOLLER eanHNLBI.
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3AO0 «lasnpom ApMeHUsT»
MpumeyaHus k koHconudupoesaHHoli ¢huHaHcosoll omyemHocmu — 31 dekabps 2018 2.

4 BaXHble OLEHOYHbIE 3HAYEHUA U CY)XKAEHUS B MPUMEHEHHUM YyHEeTHOM NONUTUKK (NPoAoKeHHe)

Mo coctosHuio Ha 31 gekabpsi 2018 r. pykosogcteo KomnaHun npousseno TecT Ha obecueHeHue
reHepUpylowen eauHULLl rasopacnpeaeneHusi, YTobbl onpefenuTs, CNeAyeT N oTpaxaTh pesepsB Ha
ofecueHeHne B KOHCONMMAWPOBAHHOW (OUHAHCOBOW oOTYeTHocTU [pynnbl. Bosmelwaemana cymma
reHepvipylwel eauinubl Bbina onpepeneHa Ha OCHOBe pacqeTa LeHHOCTU ee UCnonb3oBaHusa. B aTom
pacyeTe WCMONb3YIOTCA NPOrHO3bl MOTOKOB AEHEXHbIX CPefcTB A0 HanoroobnoXxeHus Ha OcCHOBE
NATUMETHEro uUHaHCOBOro nNporHosa pykosoacTea KomnaHuu, NOAroTOBMEHHONO Ha KOHeW rofa.
MOTOKN AEHEXKHBIX CPEACTB 3a NATUNETHUI NEPUOA BKCTPaNONUPYIOTCS C UCMONb30BaHUEM OXWOAEMbIX
TemnoB pocrta B 4,3%. Temn pocta He AOMKEH MNpeebilaTh cpeAHne A0NrocpoYHble Nokasarenu Temna
pocTa ass 6usHeca, B KOTOPOM OCYLLECTBNSIOT AEATEIIbHOCTb reHepupyloLmne eauHLb.

Mopnenb Haubonee JyBCTBUTESbHA K NOKA3aTEmMO BbIPYYkUM. [lpU CHWKEHMW OLIEHEHHON BenuyuHbI
AMCKOHTUPOBAHHON BBIPYYKM 3a Becb nepuos mogenu Gonee yem Ha 5%, BosHukaeT obecueHeHne
OCHOBHbIX CPeACTB.

Mpu pacyeTte UEHHOCTW WCAOMb3OBaHWUA NPUMEHSIOTCA TalkKe CREeayiolne KNioYeBble AONYLEHUS:
cTaBka guckoHTuposaHust 13,91%, obmeHHblii kypc 483.1 apmsHckux Apama 3a 1 pgonnap CLUA,
gonrocpovHas WHpnayus 3.6%. [pumeHeHHass cTaBka AWUCKOHTUPOBAHWA - 3TO  CTaBka
[0 yNnaTtbl Hanora, oTpaxawLwas cneuuduyeckue puckyu, nNpUcylLMe onepauuoHHOW [esTenbHOCTH
reHepupyiolleid equHULbL.

OueHKka oxulaeMbiX KpeOumHbIX ybObimkoe. [NA OUEHKN OXMAAEMbIX KPeAUTHbIX YObITKOB B
cooTBeTcTBUM ¢ MCPO 9 B OTHOLIEHUM NPOCPOYEHHOW [eOUTOPCKOW 3aJO0IMKEHHOCTU Ha CymMMy
15,174 MUNMOHOB apMSAHCKUX 4paMOB OT KOMMNAHUW, HaxoAsileincs nof KoHTponem PecnyBnuku
ApmeHus, pykoBoacTeo I'pynnbl ucnons3osano seposaTHOCTb aAectonTta 0.588%, npucylyo Pecnybnuke
Apmenna MuHyC opuH nyHkT. Pykosogcteo [pynnbl BegeT neperosopbl MO NOralleHuio AaHHOW
3a00MKEHHOCTYN C NpasuTenecTeoM Pecnybnukn ApMeHUs U OXUZAaeT, 4TO aTa 3af0smKeHHOCTb Gyner
norawieHa B TedeHne 12 mecsiueB nocne OTYETHON AaTkl. Kpome Toro, komnaHus — nebutop He umeet
OTpuUaTenbHbIX YMCTBIX aKTUBOB NO CcoctofHuio Ha 31 aekabps 2018, uTo CBMAETENbCTBYET O
[OCTAaTOMHOCTM ee aKkTUBoB AnA obecneveHus cBonx o6s3aTenbCTB.

TpaHsakyuu no peanu3zayuu 3/iekKMpo3Hepauu u npuobpemeHuio npupodHozo 2asa. pynna
BOBNEYEHa B CAEMNKM NO peanv3auun aNeKTPO3HEPrun TPETbEN CTOPOHE 1 NPMODPETEHWUIO rasa y TOW e
cTopoHbl. PykoBOACTBO  cunTaeT OOOCHOBaHHLIM YYeT YKa3aHHbIX CAEMOK B pamkax cradaapTa
MC®O 15 «Bbipyyka no 0ozoeopam ¢ nNoKynamenamu» ¥ nNpeacraeneHne CymMm B pasBepHyTOM BUAE,
NOCKONBKY KOHTPaKT COAEPXMUT pasfenbHbie 0BA3aHHOCTH K UCMOMHEHMIO.
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3A0 «laznpom ApMeHUsT»
MpumeyaHus k koHconudupoeaHHoll huHaHcoeoli omyemHocmu — 31 dexabps 2018 2.

5 MpumMeHeHne HOBBIX UMM NEPEeCMOTPEHHbIX CTAaHAAPTOB U Pa3bLACHEHNI

Mpumerernue MC®O (IFRS) 9 «®uHaHcOeble UHCMPYMEHMbI». [leHEXHble CpeacTsa U Ux
3KBMBAneHTbl, NpefocTaBNeHHble 3aiiMbl, TOproeas U npoyas geburopckan 3afoMKEHHOCTb U CPOYHbIE
[eno3nTel Bbinu peknaccuuUMpoBaHbl U3 KAaTEropun OLEHKW «3alriMbl M geGuTopckasn 3af0MKeHHOCTbY
B KaTeropuio OLEHKM NO aMOpPTU3UPOBaHHOW cToMmocTi. OXuaaemble KpeauTHble YObITKM MO OaHHbLIM
cTaTbsiM ObINy HE3HAYMTENbHBIMU.

MNMpumererue MC®O (IFRS) 15 «Bbipy4yka no dozoeopam € nokynamesnsmu». I'pynna npumeHuna
ynpoLLeHHbIn meTog nepexoga Ha MC®O (IFRS) 15 n npakTuveckoe vcknioveHne, NpeaycmMoTpeHHoe Ans
ynpoljeHHoro MeTtoda nepexoga. Fpynna npumeHser MC®O (IFRS) 15 peTpocnekTuBHO TOMBKO K
JOroBOpaM, KOTOpble OCTAlTCS  HEBLINOMHEHHbIMM Ha AaTy NepeBOHavanbHOrO  NpUMeHeHus
(1 sinBaps 2018 r.).

MpumeHeHne MCPO (IFRS) 15 npuseno K N3MEHEeHNSIM B YYETHOR NONTUTUKE U OTPaXKEHUIO KOPPEKTUPOBOK
B KOHCOMUOMPOB2HHONA (PMHAHCOBOM OTYETHOCTU. Ha OCHOBaHWK aHanunsa perynsapHbIX NOTOKOB AOXOAO0B 38
roa, 3akoHumsluMiAcs 31 pexaGpsa 2018 r., ycnoBui nHAMBUAYaNbHLIX OrOBOPOB U Ha OCHOBE (DaKkToB U
06GCTOATENLCTR, CyLIECTBYIOLUX Ha YKasaHHYHo AaTy, No oueHKe pykoBoacTea [pynnbl, NPUMEHeHue HoBOro
craHgapra ¢ 1 saHeapsi 2018 r. He oka3ano 3Ha4YMTENbHOrO BNUAHUA Ha PUHAHCOBYKD OTYETHOCTb Mpynnbl.
CnepoeartentHo, pynna He cKOppekTUpoBana KOHCOMMAMPOBAHHbIA OTYET O (OMHAHCOBOM MOMOXEHUN No
cocTosHWIo Ha 1 avBapsa 2018 roga nocne nepeoHadvanbHoro npumeHeHns MCoO 15.

OCHOBHbIE HOBble MOMOXEHWS YYETHOW MNONUTMKM, NPUMEHAEMON B TEeKyllem nepwuode, W3noxeHbl B
MpumevaHun 3. MpuUHUMNBI YY4eTHOW nNONWTWKW, npuHaTele Ao 1saHBapa 2018 r. U npUMeHUMble K
CpaBHUTENbHON MHGOPMALIMK, PacKpbIThl COOTBETCTBEHHO B Mpumevarun 3 n MNMpumevanun 18.

MepeuncneHHble HWKe NepecMOTpPeHHbie CTaHaapTbl cranu obsasateneHbiMn  ana  Tpynnol ¢
1 aHBapst 2018 r., HO He OKa3anu CyLecTBEeHHOro Bo3fgeicTans Ha pynny:

e [onpaeku kK MCOO (IFRS) 2 «MnaTex, OCHOBaHHbIA Ha akumax» (BbinyweHs 20 nioHa 2016 roaa
1 BCTynaloT B CUNy ANS rofoBbiXx Nepuoaos, HayuHaowwuxcsa 1 aveapsa 2018 ropa wnu nocne
3TOW Aathbl).

e lMonpaekn k MC®O (IFRS) 4 «MpumerHeHne MCPO (IFRS) 9 «DPUHAHCOBLIE WHCTPYMEHTLI» U
MC®O (IFRS) 4 «[Joroopbl cTpaxoBaHvs» (BbinywweHbl 12 ceHTabpa 2016 roga m BCTynaoT B
cuny, B 3aBUCMMOCTW OT NoAXoAad, AN roJoBbIX NEPUOAOB, HaunHawwmxca 1 aHeaps 2018 roga
WY nocne aToi AaTthl, AnSA opraHusauuii, Bbibupaomnx BapyaHT BpemeHHoro ocsoboxaeHvs,
WKW NpU NepeoM npUMEHEHWM opraHusaumein MCPO (IFRS) 9 - ana  opraHusaumi,
NPUMEHSIOLYUX NOAXOL, HANOMKEHWS).

e ExerogHbie ynyJywweHus MexayHapoaHbIX CTanAapToB puHaHcoBow oTueTHocTh, 2014-2016 rr. —
Monpaskn k MCHO (IFRS) 1 1 MC®O (IAS) 28 (BeinywleHsl 8 aekabpa 2016 roga v BCTynaloT B
cuny ANs rofoBbIX NepuofoB, HaunHaowwmxcs 1 sHeapsa 2018 roga wnm nocne aToi Aatbl).

o PasbsichHeHne KPM®O (IFRIC) 22 «Onepauvn B WHOCTpPaHHOVW BanioTe W npepBapuTenbHas
onnarta» (BbinyileHb! 8 Aekabps 2016 roga u BCTynawT B CUly ANA rogoBbIX Nepuogos,
HaunHawwwmxcs 1 aHeaps 2018 roga unu nocne 2Tow Aathbl).

e T[onpaekn k MC®O (IAS) 40 «WHBECTULMOHHaA HEABMXUMOCTb» (BbinyleHbl 8 pnexkabps
2016 roga v BCTyNaloOT B CUNY 4NN rOA0BbIX Nepuoaos, HaunHawwwmxes 1 sHeapa 2018 roga unu
nocne aTon gathbl).
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3A0 «laznpoM ApMeHUsT»
lMpumeyaHus Kk KOHCONUAUpPoeaHHOU ¢huHaHcosol omyemHocmu — 31 Jekabps 2018 2.

6 Hosble cTaHAapThb! U UHTEPNpeTauun

Ony6nukosaH psf HOBLIX CTaHAAPTOB M WHTEpnpeTauuid, Kotopble ABnAloTCA obasatenbHelMu Ans
rogoBbIX NepuodoB, HauuHalowmxcs 1 aHeaps 2019 r. unu nocne aToil parthl, U KoTopble [pynna He
NpUHANa AOCPOYHO.

Monpaexu k MC®O (IFRS) 10 u MC®O (IAS) 28 — «llpodaxa usnu 83HOC akmueoe e coesikax mexdy
UHEeeCmMOopoOM U e20 accoyuuposaHHoll op2aHu3layuel unu coeMecmHbIM npednpusmuemy
(ebinywenbi 11 ceHmsbpsa 2014 200a u ecmynaiom e cuny Ons 20008bix nepuodos,
Haqurarowluxcss ¢ 0amsbi, kKomopas 6ydem onpedeneHa Coeemom no MC®O, unu nocne amoi
Oamei). [aHHble NONpaBKK YCTPaHAIOT HecooTseTcTBUe Mexay TpebosaHusmun MCOO (IFRS) 10 u
MC®O (IAS) 28, kacawLMMnCa NPOAaXKN 1N B3HOCE aKTWBOB B acCOUMUMPOBaHHYIO OpraHusauuio unm
COBMECTHOE npeanpusaThe nHeectopom. OCHOBHOE nocnefcTBue NPUMEHEHUS NOMPABOK 3aK/IOYaETCa B
TOM, 4TO Npubbinb unu yGuITOK NPU3HaKOTCA B nonHoMm ofbeme B TOM Chyyae, ecnv cAenka KacaeTcs
6usHeca. Ecrnn akTuebl He npeacTaBnAlOT coboi OusHec, paxe ecnv ITUMKU akTueamu BRajeeT
JOMEpHSIA OpraHn3auus, Npu3HaeTCcA TOMbKO YacTb Npubbinu unu yobiTka. B HacToswee Bpems [pynna
NPOBOAWT OLIEHKY TOro, Kak AaHHbie MONpaBKvM MNOBMUAIOT Ha KOHCOSMAWPOBaHHYIO (UHaHCOBYIO
OTYETHOCTb.

MC®O (IFRS) 16 «ApeHOa» (eninywieH e siHaape 2016 2. u ecmynaem e cuny 0nA 20008bIX
nepuodoe, Hawurnasouwjuxcsa 1sHeaps 2019 2. unu nocne amoil Gambi). HoBbl CTaHAapT
onpeaensaeT NPUHUWNbLI NPU3HAHWA, OUEHKN, NPeACTaBNeHUs U packpbITUa UHopMaLMm B OTHETHOCTY B
OTHOLLEHUM onepauuii apeHabl. Bce Aorosopbl apeHabl NPUBOAAT K MOMyYeHWI0 apeHaaTopom npasa
UCMONb30OBaHUA aKTMBa C MOMEHTa Havana f[erCcTBUsi [OroBopa apeHAbl, a Talke K MONyYyeHuto
hVUHaHCUPOBaHKS, €CNMKU apeHAHble MNaTeXu OCYLIECTBNATCS B TeyeHue nepuoga BPEMEHMW.
B cooteetctBMM ¢ atum, MCOO (IFRS) 16 oOTMeHseT Kknaccuuvkauvio apeHabl B KadecTse
onepauuoHHOR nnu uHaHCoBOW, Kak aTo Npeaycmarpusaetcs MCHO (IAS) 17, v BMecTo aTOro BBOAUT
e4VHYI0 MOAENb yYeTa onepauunii apeHabl Ans apeHAaTopos. ApeHAaTopsl AomkHbl GyayT npusHaeaThb:
(a) akTMebl M 06R3aTeNnbCTBa B OTHOWIEHMM BCEX [AOrOBOPOB apeHAbl CO CPOKOM AeictBua Gonee
12 mecsiUeB, 3a UCKMIOYEHUEM Cy4Yaes, Korga CTOMMOCTL 0ObeKTa apeHabl ABASETCA HEe3HaYUTENbHOMK;
u (6) amopTuzaumio 06LEKTOB apeHabl OTAENEHO OT NPOLIEHTOB MO apeHaHbIM 06a3aTenbcTBam B OTHETE
o npnBbinu unu yBbiTke K NpoYeM COBOKYNHOM Aoxofe. B OTHoweHUK yyeTa apeHgbl y apeHpoaaTtens
MC®O (IFRS) 16, no cytu, coxpaHseT TpebGoBaHus K y4eTy, npegycMoTpeHHbie MCOO (IAS) 17.
Takum oBpasom, apeHgogaTenb NpPoJoKaeT KnaccuuUMpoBaTh LSOrOBOpbl apeHAbl B KauyecTse
onepauuoHHOW UK (PMHAHCOBOI apeHAbl U, COOTBETCTBEHHO, MNO-pasHOMY OTpaXarb WX B OTHETHOCTH.
B HacToswee Bpema [pynna nNpPOBOAWT OLUEHKY TOro, Kak [aHHble MOMpaBKu NOBNUAKT Ha
KOHCONMAUPOBAHHYIO (DMHAHCOBYIO OTYETHOCTb.

MC®O (IFRS) 17 «Jozoeopbl cmpaxosaHusi» (ebinyujeH 18 mas 2017 2. u ecmynaem & cusy ons
20006bIx nepuodoe, Haqdurarouwuxcs 1 aveapn 2021 2. unu nocne amol damsi). MCPO (IFRS) 17
sameHAeT MCPO (IFRS)4, «koTopbii NO3BONAN OpraHM3auvaMm MpPoAOIXaTb  WUCNONb30BaTh
CYLLECTBYIOLIYI0O MpPaKTUKy B OTHOLIEHUW nopsAKa Yy4yeTa [OroBopoB CTPaxoBaHus, u3-3a uYero
uHBecTopam 6bino CNOXHO CpaBHUBaTL W COMOCTaBNATbL (PUHAHCOBLIE pE3ymbTaTbl CTPaXOBbIX
KOMMaHWiA, CXOXWUX MO ocTanbHbiM nokasarenam. MCPO (IFRS) 17 senaeTtca egvHbiM CTaHOapToM,
OCHOBaHHbIM Ha MPUHUMNAX, ANst OTpaXkeHWsl BCEX BMAOB AOrOBOPOB CTPAXOBaHUS, BKNIOYaA [0roBopbl
nepecTpaxoBaHua cTpaxoBiyuka. CornacHo gaHHOMY CTaHjapTy, NpusaHaHne W oLeHKa rpynn AoroBopoB
CTPaxoBaHUsi AOMKHLI NPOM3BOAUTLCA NO (i) NpuBedeHHO) cToumocTy ByAyLIMX AEeHEXHbLIX NOTOKOB
(oeHeXxHble NOTOKM MO BLINOSIHEHUIO JOFOBOPOB), CKOPPEKTUPOBAHHON C YHETOM pUCKa, B KOTOPOR yyTeHa
BCA UMelLllancs MHGopMaUnsa O AEHEXHbLIX NOTOKAaX MO BLINONHEHWIO [OrOBOPOB, COOTBETCTBYIOLAN
Habniogaemon pelHOYHOM MHOpMauun, K KOTopoid npubaenaeTcs (ecnn CTOMMOCTb SIBNSETCA
06a3aTtensLCTBOM) WNM W3 KOTOPOM BbIMUTAETCA (€CMM CTOUMOCTb SIBNAETcA aktusom) (ii) cymma
HepacnpeeneHHoW npubbini No rpynre AOroBOpoB (CEPBMCHAS Mapka No JoroBopam).
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3AO0 «laznpom ApmeHusi»
lMpumeyaHus k koHconudupoeaHHol huHaHcoeoli omvyemHocmu — 31 dexabps 2018 2.

6 HosBble cTaHaapTLI M MHTEpPNpPeTauuyu (NPoAoCXKeHHue)

Crpaxoswumkn 6yayT oTpaxarb NpubbiNb OT rpynnbl AOrOBOPOB CTPaxXOBaHWS 3@ NEPUOA, B TeYeHue
KOTOPOro OHW NPEefOCTaBNSAIOT CTPAXOBOE NOKPbITUE, ¥ B MOMEHT OCBOGOXAEHMS OT pucka. Ecnu rpynna
AOroBOPOB ABMSETCH WM CTAHOBUTCA YOLITOYHOM, OpraHu3aums oTpaxaeT ybeITok HeaaMeanuTensHo. B
HacTosiLLiee BpeMsl PyKOBOACTBO NPOBOAMUT OLIEHKY BIIUSIHUS HOBOTO CTaHAAPTa Ha KOHCOMNMAWMPOBAHHYIO
buHaHCOBYI0 OTYETHOCTL [pynnbi.

KPM®O (IFRIC) 23 «HeonpeaeneHHOCTL Npy OTpaXKeHWM Hanora Ha NpubbINby (BbINyWeH 7 UIOHA
2017 r. v BCTynaeT B CUJTy ANIS rOAOBbIX NEPMOAOB, HauMHaloWMXcs 1 AHBaps 2019 r. unu nocne
aToi aatbl). MCPO (IAS) 12 coaepXUT pyKOBOLCTBO MO OTPEKEHWIO TEKYLLEro W OTNOXEHHOro Hanora,
HO He COAePXUT PYKOBOACTBA, KaK OTPaXaTb BMUAHWE HeonpeaeneHHOCTU. MHTepnpeTaumna pasbacHseT
nopsigok npumeHenua TpeGoBaHuh MC®PO (IAS)12 no npusHaHUIO W OUEHKe B cryyae
HeornpefeneHHOCTM nNpu  OTpaeHun Hanora Ha npubbinb. OpraHusauus  OOMKHA  peLunTb,
paccmaTpuBatb NU KaXAbIA chyqail HeonpeneneHHOCTW OTAENbHO WAW BMECTe C OAHWM  Mnu
HECKONbKMMKN APYrMMKU CnyvyasmMy HeonpeaeneHHoCTH, B 3aBUCUMOCTY OT TOTO, KaKoi Noaxo[, No3BonseT
Haunydwum o6pa3oM nporHo3MpoBaTh paspelleHne HeonpeaeneHHocTn. OpraHusauua  AomkHa
WCXOAWTL 13 NPEeANONOXEHUs, YTO Hanoroeble opraHbl GyAyT NPOBOAUTL NPOBEPKY CYMM, Ha npoBegeHue
NPOBEPKU KOTOPLIX MMEIOT NpaBo, W NpuU NpoBEAEHUM Nposepku OyayT pacrnonaratb BCeW MOSHOTON
3HaHUM 060 BCei sHauMmon nHdopmauuu. Ecnn opraHmsauus NpUXoguT K BLIBOAY O ManoBepOsTHOCTM
NPUHATUA HanoroBbIMM OpraHamn pelleHUs NO KOHKPETHOMY BOMPOCY, B OTHOLUEHWM KOTOpOro
CyllecTByeT HeonpeAeneHHOCTb NPU OTPaKeHWM Hanora, NOCNEeACTBUS HeonpepeneHHocTn 6GyayT
OTpaXaTbCA B ONpefenieHn COOTBETCTBYIOLLEH Hanoroobnaraemon npubbinu unu HanoroobnaraeMoro
ybbiTKa, Hanorosbix 6a3, HEMCNONb30BaHHLIX HANOTOBLIX YObITKOB, HENCMOSb3OBAHHBIX HANOMOBLIX NbrOT
UMM HamnoroBbIX CTaBOK NOCPEACTBOM WCNONb3oBaHus nM6o Haubonee BEpOATHOrO 3HaueHusi, nubo
OXNAaeMoro 3HauyeHusi, B 3aBUCUMOCTU OT TOro, Kakol MeTon OpraHusauva cdvTaeT Haubonee
noaxoAsLMM Ans NporHo3upoBaHUA paspelleHust HeonpeaeneHHocTU. OpraHusauns OTpasuT BIvsHWE
n3MeHeHUs PaKkToB 1 OOCTOATENbCTB WNW MOSIBNEHWS HOBOW MWMH(OpMauUuW, KOTOpas BIUSIET Ha
CYXKAEHUS UMK OLIEHOYHbIE 3HAaYEHUs COTNAcHO UHTEPNPETauun, Kak U3MEeHEHWe OLI@HOYHLIX 3HAYEHUIA.
MpumMepbl UsMeHeHWid hakToB 1 OBGCTOATENLCTB UNWU HOBOI WHOPMAaLIMKM, KOTOpast MOXET NPUBECTU K
NepecMoTpy CyXAeHUsi UNK OLEHKWU, BKNIOYAIOT, B TOM YiCHe, HO HE OrpaHU4YMBasiCb STUM, NMPOBEPKK UMK
AENCTBMA HaroroBblX OPraHoB, M3MEHEHWsi NpaBWil, YCTAHOBMEHHbLIX HAMOroOBLIMW OpraHammu, Wnu
ucrtevyeHme cpoka AEWCTBUS MNpaBa HanoroBbiX OPraHOB Ha NPOBEPKY WM MOBTOPHYI NPOBEPKY
KOHKPETHOrG BOMpOCa NO OTpaXeHuio Hamora Ha npubbinb. OTCYTCTBME cormacusa WNKM Hecormnacue
HanoroBbIX OPraHoB C OTAENbHbIM pPellueHWeM NO KOHKPETHOMY BOMPOCY MO OTPaXEHWUIO Hamnora, npu
OTCYTCTBUM ApYyrux (bakToB, ckopee Bcero He OyaeT npeactaBnaTb coboi M3MeHeHue hakToB u
ofcToATeNnLCTE UNKU HOBYIO MHCHOPMALIMIO, BIMAIOLLYID HA CY)XAEHUS U OLEHOYHbIE 3HAYEHWs COrnacHo
wHTepnpeTauuu. B HacToswee Bpems [pynna npoBOAUT OUEHKY TOro, Kak AaHHas WHTepnpeTauus
NOBNUAET Ha KOHCONMAUPOBAHHYIO (PUHAHCOBYIO OTYETHOCTD.

Xapakmepucmuku docpo4HO20 noz2aweHusi, NPednosazanuje20 ompuyamensHyI0 KOMIeHCayuio
— lMonpaeku k MC®O (IFRS) 9 (eninyweHbl 12 okmsabps 2017 200a u ecmynaiom & cuny ons
20006bix nepuodos, HayuHalowuxca 1 sHeaps 2019 200a unu nocne amoii dambi). STV NONPaBku
NO3BONSAOT N3MEPUTL MO aMOPTUSUPOBAHHON CTOMMOCTU ONpefeneHHbie KPEAUTbl U AONTOBbIE LIGHHbIE
Bymaru, koTopbie MOryT GbITb NOrallEHbl B CYMME HIDKE aMOPTU3MPOBAHHON CTOMMOCTM, HanpuUmMep, no
CrpaBeAnuBoi CTOMMOCTM WNKM NO CTOMMOCTM, BKIIOYAIOWEN PasyMHYI0 KOMMNEHCALMIO, MOASIEXaLLyo
ynnate 3aemLUWKy, pPaBHYK MpUBEAEHHON CTOMMOCTU athehekTa YBENWYEHUS PbIHOYHOW MPOLIEHTHON
CTaBKM B TeYeHWe OCTaBLUErocs cpoka AeWCTBUS UMHCTpyMeHTa. KpoMe Toro, TekcT, AoGaBneHHbli B
paspen craHpapta «OcHoBaHue Ans NpeacTaBneHWs BbiBOAa», BHOBb NOATBEPXAAET AENCTBYOLWEee
pykosoacteo 8 MC®O (IFRS) 9 o Tom, 4To moaucukaumn unu oGMeHbl OnpeaeneHHbIX HUHAHCOBBIX
06a3aTensbCTB, USMEPEHHLIX N0 aMOPTU3MPOBaHHOW CTOMMOCTH, KOTOPLIE HE MPUBOAAT K NpeKkpaLleHuto
NPU3HaHUA, NPUBEAYT K NOsBNEeHUO Npubebinu mnu yGeiTka B 0TYeTe O NPMGLINK Unu yBbITKE W NpoYem
COBOKYMHOM Aoxoge.
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3A0 «lraznpom ApMeHusi»
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6 HoBble cTaHgapTbl M MHTEpNpeTaUuu (NpoagomKeHue)

Takum oBpazom B GONbLUMHCTBE CNy4YaeB OTYMTHIBAIOLIMECS OpraHusauuu He CMOryT NepecMoTpeTb
SPPEKTUBHYIO MPOLIGHTHYIO CTaBKy Ha OCTaBLUMWACH CPOK AEWCTBUA KpeauTta ¢ Tem, 4tobbl usbexarb
BosgeicTeua Ha npubeinb unu yBbiTok nocne mogudmkauun kpeauta. B Hactoswee spemsa Mpynna
NpoOBOAWT OUEHKY TOro, Kak AaHHble NONpPaBKX MNOBMAMAIOT Ha KOHCOMUAWMPOBAHHYIO (OUHAHCOBYIO
OTYETHOCTb.

Honzocpoynbie Jdonu yvacmusi e accoyuupoeaHHbIX Op2aHU3ayuUsX U COBMeCMHbIX
npednpusimusx — [onpasku k MC®O (IAS) 28 (ebinyuweHn! 12 okmabps 2017 200a u ecmynarom e
cuny dnsa 2odoebix nepuodos, HavyuHaroujuxcsi 1 aHeaps 2019 eoda unu nocsie amoid Gamsbl). 3T
NONPaBKN Pa3bLACHAIOT, YTO OTYMTLIBAOLIMECA OpraHu3auuv AormkHbl npumenate MC®O (IFRS) 9 k
JONrOCPOMHBIM 3aliMaM, NMPUBUIIETMPOBAHHLIM aKUMAM U K aHanorMyHbIM MHCTPYMEHTaM, BXOSALMM B
COCTaB YUCTOM UHBECTMLWN B OOBEKT MHBECTULIMU, YUUTHIBAEMON NO METOAY AONEBOro y4acTusi, A0 TOro,
KaKk OHM CMOryT CHU3UTb ee GanaHcoByi0 CTOMMOCTb Ha Jonk ybbiTka obbekta wuHBecTUUMW,
NpeBkILLAIOUIYI0 yYacTMe uHBecTopa B OObIKHOBEHHBLIX akumsAx. B HacTtoswee spems [pynna npoeogut
OLIEHKY TOro, KaK AaHHbIe NOMpaBKuU NOBMUAIOT HA KOHCONUAUPOBAHHYIO (PMHAHCOBYIO OTYETHOCTb.

BExezo0Hble ycosepuweHcmeosaHus MC®O, 2015-2017 2z2. — [Monpaeku k MC®O (IFRS) 3, MC®O
(IFRS) 11, MC®O (IAS) 12 u MC®O (IAS) 23 (ebinywieHbl 12 Gekabpsi 2017 200a u ecmynalom €
cuny ons 20008kIX nepuodoe, HavyuHarowuxcss 1 sHeapsa 2019 200a unu nocne amou OGamkbl).
Monpaeku orpaHuyeHHon cepbl NPUMEHEHNS 3aTparuBaloT YeTbipe ctangapta. B MCPO (IFRS) 3 Gbinu
BHECEHbl Pa3bACHEHMWA, COrNacHo KOTOpbIM npuobpeTaTtenb AOMKEH NPOBECTW NEPEeoLeHKY paHee
WMEBLLEICH Yy Hero fONM y4acTus B COBMECTHOW onepalumn, ecrii OH Nony4aeT KOHTPOSnb Hag GuaHecom.
Hanpotue, B MC®O (IFRS) 11 Tenepb 4YeTKO pasbACHEHO, YTO WHBECTOP He LOJDKEH MpOBOAWTH
nepeoLUeHKy paHee WMeBLUEACS Y HEro AONW yqacTUs, €Crli OH NOoAyYyaeT COBMECTHbIA KOHTPONbL Haj
COBMECTHOW onepauner, aHanorMyHo CcylwecTByloWmMM TpeboBaHusiM ydYeTa B TeX chyyasx, korga
accoUMMpPOBaHHAas OpraHusauns CTaHOBWTCA COBMECTHbIM npeanpusTuem n HaoGopoT. [Monpaeka K
MC®PO (IAS) 12 pasbfacHAET, 4TO OpraHu3auua A[OMKHA OTPaKaTb BCE CBA3aHHbIE C BbINJATON
AneugeHaoB atdeKTsl No Hanory Ha npubkink B TeX Xe pasfenax, rae 6binu oTpaxeHsl onepauum unu
coBLITHA, B pesynbTaTe KOTOpbIX Bbina cpopmMupoBaHa COOTBETCTBYIOUAs pacnpeaenaemas npuboinb,
Hanpumep, B coctase Npubbinn unu yobiTka UNK B COCTaBe MPOYEro COBOKYNHOro aoxoAa. PasbsacHeHo,
4YTO QJaHHoe TpeboBaHWe nNPUMEHAETCA BO BCEX Cny4asx, Korga Bbinnatbl MO  (PUHAHCOBLIM
MHCTPYMEHTaMm, KnaccuduumMpyemesIM Kak JoneBble, NpeAcTaBnanT cobol pacnpesenerue npubbinu, a
He TOMbKO B TEX CNy4asix, KOrAa HanoroBble NOCNEACTBUSA SBNAIOTCA pe3ynbTaToM NPUMEHEHUSA pasHbIX
HanoroBbiX CTaBOK K pacnpeaensemoin w Hepacnpegenaemon npubbinn. MepecMOTpeHHbI cTaHaapT
MC®O (IAS) 23 Tenepb CO4EPXUT YeTKME peKOMeHAAaunn OTHOCUTENBHO TOro, YTO 3aeMHble CpeacTBa,
nonyqeHHole ANS uenen (PUHaHCUPOBAHMA KOHKPETHOrO aKTuBa, WCKNKYaTCA M3 nyna 3arpar no
3aiimam obuwero HasHauYeHwsl, KOTopbleé MOryT ObiTb KanuTanusvupoBaHbLl, TONMbLKO A0 TeX fop, noka
JaHHbIA akTue He OyAeT npakTuyeckn 3aeeplueH. B HacTosiwee Bpemsa pynna npoBOAMT OLEHKY TOro,
KaK faHHbIE NONpPaBKU NOBSIMAIOT Ha (PMHAHCOBYIO OTYETHOCTD.

lonpaexu k MC®O (IAS) 19 «A3meHeHUe, COKpaujeHUe U ypeaynuposaHue NeHCUOHHO20 NniaHa»
(sbinyuwieHbl 7 heepans 2018 2. u ecmynaom e cuny Ona 20008bixX nNepuodoe, HavuHaloWUxcs
1 aHeaps 2019 2. unu nocne amoil Aambl).OTN NOMNPaBKN YKasbIBaKOT, KaKk onpeaensiTb NEHCUOHHbIE
pacxofbl B Cnyvae U3MEHEHWUA B NEHCMOHHOM NaHe ¢ yCTaHOBMEHHbIMY BbinnaTamu. Korga npovexonut
KOppPeKTMpoBKa MnaHa (M3MEeHeHWe, COKpalleHMe WNn YperyrupoBaHne), B COOTBETCTBUM C
TpeboeaHusmm MCOO (IAS) 19 HeobGxoouMMO NPOWM3BECTM NEPEOLEHKY uMcTOoro obssartenbcTeBa WIK
aKTMBa NO YCTAHOBMNEHHBLIM BbiNnataMm. 3Ty nonpaeky TpebyloT NpyuMeHeHUs OGHOBIIEHHBIX AONYLEHWUNA
no AaHHOWN NepeoueHKe ANs Toro, 4100kl onpeAenMTb CTOMMOCTb YCAYr TEKYLEro nepuona n YucTble
NPOLEHTbl NO OCTaBLUEACH 4YacTW OTYETHOrO nepuoja nocrne W3MeHeHus nporpaMmbl. [o BHeceHun
nonpasok MC®O (IAS) 19 He Bknioyan ykasaHuii O TOM, Kak onpeaenaTs 3TU pacxoibl 3a nepuoa nocne
n3meHeHns nnaHa. Oxupaetcs, yTo TpeboBaHme ucnonb3osaTh 0OHOBMEHHbE AonyLleHus obecneunt
nonesHylo uHpopmauunio Ans nonesoBartenei vHaHCOBOW oTyeTHOCTM. B HacToswee Bpems pynna
OLEHWBAET, KaKoe BANSHUE OKaXyT Nonpaekn Ha ee PUHAHCOBYIO OTYETHOCTb.
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6 HoBble cTaHAapTbl M MHTEpPNpeTaLUK (npoponmxeHue)

lNonpaexu k KonuenmyanbubiM ocHoeam ¢huHaHCO80I omyemHocmu (esinywiers! 29 mapma
2018 20da u ecmynasom e cusy 0ns 2090ebix nepuodos, HavuHarowluxcs 1 AHeapsi 2020 200a
unu nocne amoil Oambi). KOHLENTyanbHLIE OCHOBBI (DMHAHCOBOI OTYETHOCTM B HOBOIA penakyum
coAepxaT HoByl rnasy o6 OLEHKe, PEKOMEHAaLMM MO OTPDKEHWUIO B OTYETHOCTU (DUHAHCOBBIX
Pe3ynbTaTos, YCOBEPLUEHCTBOBAHHbIE ONPEefEneHUs W PeKkoMeHAALMW (B YacTHOCTM, onpefeneHue
00s3aTensCTB) U NOSICHEHNSA MO BaXKHbIM BOMPOCaM, TakuM Kak posib ynpaeneHus, OCMOTPUTENbHOCTH U
HeonpeaeneHHOCTN OLIeHKM B NOArOTOBKE KOHCONUANPOBaAHHOW HUHAHCOBOW OTYETHOCTH.

Onpenenexne 6usveca — lMonpaBkm k MC®HO (IFRS) 3 (BbInyweHHble 22 okTAGPA 2018r. ©
AeACTBYIOWME B OTHOWIEHMM NpPUOGPETeHMHi C Havana rogoBOr0 OTYETHOro nepuoaa,
HaunHalowerocs 1 sHBapsA 2020 r. unu nocne 3Tol AaThi). [JaHHble NnonpaekW BHOCAT U3MEHEHWEe B
onpeaeneHue OusHeca. BusHeC COCTOMT M3 BKNAAOB M CyLUECTBEHHBIX MPOLIECCOSB, KOTopble B
COBOKYMHOCTW hOPMUMPYIOT CNOCOGHOCTL CO3AaBaTh oTaayy. HoBOe pyKOBOACTBO BKNKOYAET cucTemy,
NO3BOMAIOLLYI0 ONPEeAenuTL Hanu4uve BkNaaa v CyLecTBEHHOrO Npouecca, B TOM YNChe ANs KOMNaHWA,
HaXOAALMXCA Ha paHHUX 3Tanax paseuTus, KOTOpbIe ele He nonyyunu otaady. B cnyvae oTcyTcTBUS
oTAa4n Ans Toro, 4Tobbl NPeANpUATUE cuMTanock GUHECOM, AOMKHA NPUCYTCTBOBATL OPraHN30BaHHas
pabouas cuna. OnpeaeneHune TepMuHa «OTAaYa» CyxaeTcs, YToGbl CKOHLIEHTpVpOBaTh BHUMaHUE Ha
TOBapax u ycnyrax, NpefAocTaBnfeMblX KIMEHTaM, Ha CO30aHUM WHBECTULMOHHOrO A0XOAa W MPOYMX
AOXOA0B, NpN 3TOM MCKNIOYAIOTCA pesynbTaTtol B (DOPME CHWKEHWUSR 3aTpaT U NPOYMX SKOHOMUYECKMX
BbIroA. Kpome Toro, Tenepb Gonbiue He HYXHO OLEHWBATb, CMOCOBHLI MU y4acTHUKM pblHKa 3aMeHsTb
HEAOCTalOWUE SNEMEHTbLI UMM UHTErpUpoBaTh NPUOBPETEHHYI0 AESTENbHOCTb M aKkTUBbl. OpraHusauws
MOXET NPUMEHUTb «TECT Ha KOHLEeHTpaumioy. MNpuobpeTeHHele akTuBbl He ByAYyT cuMTaTbCA BU3HECOM,
€Cnu NpakTU4ecku BCA Cnpaseanueasi CTOMMOCTb NPUOOPETEHHbIX BaNOBbIX aKTWBOB CKOHLEHTPUPOBaHA
B OQHOM aKTiBe (MNK rpynne aHanoruHLIX akTeos). Monpasku nepcnekTusHble, 1 Mpynna NPUMEHUT MX
1 OLUEHUT ux BnusHue ¢ 1 aHeaps 2020 r.

Onpepenenne cyuectseHHocTH — MonpaBku Kk MC®O (IAS) 1 u MC®O (IAS) 8 (BbInyweHHbIe
31 okTAAGpA 2018 r. M AedCTBYHOWME B OTHOWEHUHU FOAOBLIX NEPUOAOB, HavyuHawowuxcn 1 auBaps
2020 r. unu nocne 3TOi AaThbl). [laHHLIE MONPABKM YTOUHSIOT onpegeneHue CyLW|ECTBEHHOCTN W
NPUMEHEHME 3TOTO MOHATUA C MOMOLUBIO BIITIOMEHUS PEKOMEHAALMIA NO ONPEAEneHmIo, KOTOpLIE paHee
Gbinu npegcTaeneHsbl B Apyrux cTangaptax MCoO. Kpome Toro, Guinm ynydlleHbl NOACHEHWUS K 3Tomy
onpepenenuto. Monpaeku Taioke 06GeCneYMBalOT NOCNEAOBATENBHOCTL WCMOMb30BAHUS onpeaeneHus
CyleCTBEHHOCTU BO BCex craHaaptax MCA®O. Wngpopmauus cuMTaeTcsl CyLeCTBEHHON, ecnn B
PasyMHOW CTeneHu OXWAAETCH, YTO ee MPOMyCK, UCKAXEHUEe WNW 3aTPyAHEHWE ee NOHUMAHWA MOXET
NOBNUATL Ha peLleHns, NpuHUMaeMble OCHOBHbLIMM MOfb30BaTENAMKU (MHAHCOBOW OTYETHOCTU OBLUEro
HasHa4yeHus Ha OCHOBE TaKoWl (hMHaHCOBOW OTYETHOCTH, NpeaocTaBnsioWwe dmHaHcoByI0 WHbopMaLmio
06 onpegeneHHol OTYMTHLIBAIOWENCS OpraHM3auni. B HacToswee Bpemsi [pynna npoBoauT OLEHKY TOro,
kak AaHHbIe NONpaBKy NOBIISIOT HA KOHCONWAUPOBAHHYIO (OMHAHCOBYIO OTYETHOCTb.

Ecnwv BbilLie He yka3aHO WHOe, OXUAAETCs, YTO AGHHBIE HOBLIE CTAHAAPTLI U PASbSICHEHMS CYLLECTBEHHO
HE NOBMUAIOT Ha KOHCONMANPOBAHHYIO HUHAHCOBYIO OTHYETHOCTL pynMbI.

23



3A0 «lrasznpom ApmeHus»
lNpumeyaHus k koHconudupoeaHHoil ghuHaHco80U omyemHocmu — 31 Oexabps 2018 2.

7 PacueTbl n onepauun co CBA3aHHbIMU CTOPOHaMM

CTOpOHbI OGLIYHO CHMTAIOTCA CBA3AHHLIMK, ECNN OHU HAXOASITCS Noa o6LMM KOHTporem, unu ogHa un3
CTOPOH WMEET BO3MOXHOCTb KOHTPOMMUPOBATL APYFYI0 CTOPOHY, MMM MOXET OKasblBaTh 3HaYWUTESbHOE
B/IUAHWE Ha NpUHUMaeMble el pelleHrs No Bonpocam PUHAHCOBO-XO3ANCTBEHHON AEATENbHOCTM UMK
OCYLUeCTBNATL Haj HeW COBMECTHbIA KOHTpOfb. pu paccMOTPEHWM B3aMMOOTHOLLEHUIA C KaKOOW M3
BOSMOXHbIX CBA3GHHLIX CTOPOH MPUHMMEETCH BO BHUMAHWE SKOHOMUYECKOE COAepXaHue Takux
B3aVMOOTHOLLUEHUM, @ He TOMNbKO X opuandeckas opma.

Ocratkn no onepaumaM CO CBA3GHHLIMM CTOPOHAaMKW MO COCTOSHUIO Ha 31 fekabps 2018 ropa
npeacTaBneHbl HUXe:

2018 . 2017 r.
OpraHuzaumu nog, Mpoune OpraHuzauum nop Mpoune
B munnuonax apmsHckux dpamos 0oB1WMUM KOHTpONEM OOWHMM KOHTPONEM
Kpegutbl 1 3aiimbl 4,870 - 39,577 -
[ebutopckan 3aa0MmKEHHOCTb Mo - - 7 76

OCHOBHOW AEATENLHOCTA U Npoyas

aebutopckan 3a00MmKeHHOCTh

KpeawTopckas sagomkeHHOCTb No 28,426 1 20,377 1
OCHOBHOI4 AEATENLHOCTU 1 NpoYan

KpeauTopeKas 3agomKeHHOCTb

Onepauun co CBA3aHHLIMM CTOPOHaMK 3a roa, 3akoHuMBlUMiics 31 aekabps 2018 roga o 2017 roga
npeAcTaBneHbl HUXe:

2018 r. 2017r.

OpraHusauuu nog Mpoune OpraHusaumm nog Mpoune
B munnuoHax apMmsiHcKux dpamos o6LMM KOHTpONEM 0o6LMM KOHTpOMEM
3axkynku cbipbsi U MaTEPUanoB 140,560 - 145,071 -
MpuoGpeTteHne npounx ycnyr 72 - 120 -
Mpoune ycnyru - - - -
PaametueHne cpodHbIX 4enosuTos - - - -
Mony4yeHHble 3aiMbl - - - -
MpoueHTHBIE pacxoabl 1,881 - 1,452 -
FipoueHTHBIE AOXOAbI - - - -
Mpoune pacxogbl - 6 - 33
YcTynka KpeAUTOPCKOMN 3aA0/MKEHHOCTH 27,874 - - -

B Tabnuue Huxe npeacTaBneHa WMHQOPMaLWA O BOHAPAXKAEHMA KIIOYEBOrO YNPaBMNEHYECKOrO
nepcoHana:

B munnuorax apmsaHckux dpamos 2018 r. 2017 r.

Kpa MKOCPOYHbLIe ebinnamel.

- 3apaboTHan nnata 1,087 1,122
- KpaTkocpouHble NpeMnanbHbie BLINNaTh! 528 526
WToro 1,615 1,648

Mo coctosiHuio Ha 31 aekabpa 2018 r. (2017 r.: HONb) HakonneHo 56 MH Ap. 06A3aTenbCTB NO BbinnaTe
BO3SHarpax/aeH1s pykoBOoACTBY. KpaTKOCpPOYHbie npemuantHble BO3HarpaaeHUs Noanexar BoinnaTte B
nonHom o6teme B TeueHue 12 MecsileB Nocne OKOHYaHWsA nepuoaa, B KOTOPOM PYKOBOACTBO OKA3aro
COOTBETCTBYIOLIME YCMYTH.
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8 OcHoBHble cpeacTBa

NameHeHns 6anaHCcoOBO CTOMMOCTH OCHOBHbIX cpeacte npencraeneHbl HUXe

3emnsau Tpy6o0- Mpouue HezaBep- Wroro
3aaHus nposoab! coopyxe- weHHoe
u pesep- HUA U cTpou-
B munnuonax Byapbl obopyno- TeNnLCTBO
apPMSTHCKUX Opam BaHUA
lNepeoHavyanbHas
cmoumMocmb
BanaHcoBas cToMmocTb Ha
1 AnBaps 2017 . 62,717 191,253 184,993 8,279 447,242
Moctynnenusn 8 428 1,241 9,151 10,828
MepeoueHrka (4) (95) (353) (572) (1,024)
Mepesoa n3 ogHon
KaTeropuu B Apyryio 262 1,116 1,301 (2,679) -
BanaxcoBas cTOMMOCTb
Ha 31 pekabpa 2017 r. 62,983 192,702 187,182 14,179 457,046
MoctynneHus 51 - 2,507 13,034 15,592
MepeoLeHka (79) (129) (335) (1,269) (1,812)
Mepesoa s ogHon
KaTeropuv B Apyryto 14,586 1,923 3,348 (19,857) -
BanaHcoBasi CTOUMOCTb
Ha 31 pekabpsa 2018 r. 77,541 194,496 192,702 6,087 470,826
Amopmu3sauyus
BanaHcoBas CTOMMOCTb Ha
1 AuBapsa 2017 r. (4,367) (77,927) (46,461) - (128,755)
AMopTmM3auma (809) (6,558) (5,905) - (13,272)
MepeoueHxka 4 73 333 - 410
Mepeeop 13 ogHoN
KaTeropum B Apyrylo - 2 (2) - -
BanaHcoBas ctouMocTb
Ha 31 gekabpna 2017 r. (5,172) (84,410) (52,035) - (141,617)
AmopTusauma (1,277) (6,919) (6,243) - (14,439)
Ob6ecueHeHue - (3,828) (85) (321) (4,234)
BbibbiTns 229 33 305 - 567
Mepesog 13 ogHOM
KaTeropuv B Apyryio (45) (324) 369 - -
BanaHcoBasa CTOUMOCTL
Ha 31 aekabps 2018 r. (6,265) {(95,448) (57,689) (321) (159,723)
BanaHcoBas cToMuMocTb
Ha 31 aekabps 2017 r. 57,811 108,292 135,147 14,179 315,429
Ha 31 gekabpsa 2018 r. 71,276 99,048 135,013 5,766 311,103

N3 obuwei cymmbl amMOPTU3ALMOHHBLIX OTYMCHeHWid B 14,439 MNH. Ap. 3a rof, 3aKOHYMBLLUMIACH
31 pekabps 2018 r. (2017 r.. 13,272 mnH. gp.), 13,638 MnH. Ap. OTHeceHbl k ceBeCTOMMOCTM
(2017 r.. 12,290 mnH. Ap.), cm. lMpumeyaHne 19; 385 MAH. Ap. — K OGWMM U aaMUHUCTPATUBHBIM
pacxogam, (2017 r.. 426 mnH. gp.), cMm. Mpumedanue 21; 185 miH. Ap. — K NMPOYUM OnepaLMOHHbIM
pacxogam (2017 r.. 556 mnH. ap.), cm. [lpumevanne 22 n 231 MNH. Ap. KanuTanUaMpoBaHb!

(2017 r.: HOMb).

Cymma obecueHeHust B pasmepe 4,234 MNH. apMAHCKUX APAMOB OTHOCUTCA K aKTMBaM, BbIBEAEHHbBIM U3
aKcnryaTauuu, BOCCTEHOBMEHWE W peanus3auus KOTOPbIX He MpeACTaBnseTcsa LenecoobpasHoi

pykoeoacTey pynnbi.
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9 Tpenonnara No AONrOCPOYHBLIM aKTUBaM

NameHeHne npeaonnarte! NpeacTaBneHO HUXe:

MNpenonnara no npuoGpeTeHuio

B munnuorax apMsHcKux dpamos OCHOBHbIX CpeAcTB

Banarcosas ctoumocTb Ha 1 siHBapsi 2017 r. 9,197

MNocTynnexus 1,905

MNpeponnata, nepeseaeHHan B COCTAB HE3aBEPLUEHHOTO CTPOMTENLCTRA

npwv Nony4eHU COOTBETCTBYIOLMX TOBAPOB U YCNyr (1,887)
9,215

Wtoro npeponnara no QONrocpoOYHbIM aKTMBaMm
no cocTofiHuio Ha 31 pekabpsa 2017 r.

MoctynneHus 5,232
Mpeponnata, nepeBeieHHan B COCTAB HE3ABEPLUEHHOTO CTPOUTENbLCTBA
npu Momny4eHn COOTBETCTBYIOLLMX TOBAPOB W yCnyr (5,246)

Wroro npeponnara no AONrocpoYHbIM aKTUBam
no cocronaHuio Ha 31 gekaGpsa 2018 r. 9,201

10 3anachl

B munnuonax apmsHcKux opamoe 2018 r. 2017 r.
a3 B xpaHunuiuax u cucteme ra3onpoBoAOE 8,417 10,328
3anacHele yacTtu 3,691 2,841
Chbipbe u MaTepuansl 2,964 2,469
CipouTenbHble MaTepuansl 1,184 1,165
Mpoune sanackl 1,093 939
O6ecueneHne 3anacos B TEKyLLEM rogy (1,328) (1,124)
Wroro 3anacos 16,021 16,618

B 2018 r. cTonmocTe 3anacos, NpusHaHHAs Kak pacxod B TeUeHWe nepvoga, npeacTaenser coboii

cefecToMMoCTb peannsoBaHHON npodykuun B cymme 163,584 mnH. Ap. (2017 r.: 151,101 MAH. ap.).
Cw. MNpumevarue 19.

26



3A0 «aanpom ApmeHusi»

lpumevarus k koHconudupoeanHoli huHaHcoeoli omyemuocmu — 31 Oexabps 2018 2.

11 Toprosas u npoyas aebutopckas 3af0MKeHHOCTb

B munnuoHax apMsHeKux dpamMoe 2018 r. 2017 r.
Toprosas ae6uTopckas 3af0MKEHHOCTb!

- MNpepnpustua 31,692 32,536
- Hacenenue 12,750 12,569
Mpoyvas pebutopckas 3a80nMKeHHOCT 8,714 2,411
3a BbIMETOM OLIEHOYHOTO pe3epBa Nog KPeANTHbIE YBLITKN (14,113) (7,971)
Mmozo puHaHcoesie akmuenl 8 cocmaee mopaoeoii u npoyeii

de6umopckoii 3adomKeHHOCMU 39,043 39,545
Mpeponnata 250 275
CyMma Ha eanHOM HasIoroBoM cueTe 238 99
WToro Toprosas u npovas ae6uTopckasi 3a40MKeHHOCTL 39,531 39,919

Mo cocrosHmio Ha 31 pekabps 2018 r. pebuTopckas 3a40MKEHHOCTb MO OCHOBHOW AesATenbHocTH
W npouas puHaHCOBasi AeOMTOPCKas  3aflOMKEHHOCTb  BbipaXeHa B apMSHCKUX Apamax
(31 pexabpsa 2017 r.: neGuTopckas 3afoMKEeHHOCTb NO OCHOBHOW AEATENbHOCTY W npoyas ¢guHaHcoeas
AeOUTOpCKas 3a40MKEHHOCTb BbipaKeHa B apMSAHCINX Apamax).

Mpynna npumeHsieT ynpowierHbIn noaxoa MCPO (IFRS) 9 Kk oLeHKe OXuaaeMbix KpeauTHbIx y6bITkOB, B
KOTOpOM ucnonb3yetcs yObiTkax 3a Becb CPOK MO BCei TOProBoW W npoveil nebutopckoi
3af0MKEHHOCTH.

Ans oueHkn oxuAaeMbIX KPeANTHLIX YGbITKOB, TOproBas U Npovast AeBUTOPCKAs 33[0MKEHHOCTb Gbina
Crpynn1posaHa Ha 0CHOBE OGLUMX XapaKTepUCTUK KPEAUTHOrO PUCKa M NPOCPOHEHHBIX AHEIA.

B Tabnuue Hwke npuBOaUTCA U3MeHeHUe pesepsa noa obecueHeHne TOProeow 1 npoyelt AeGUTOpCKOo
3aA0MKEHHOCTH:

2018 .

Toprosan Mpoyan

AebGutopckas thuHaHcoBan

3a40MKeHHOCTb Aebutopckan

B munnuonax apMsHCKUx dpamos 3a40MKEHHOCTb

Pesepe nog obecueHenue Ha 1 sHBaps 5,979 1,992
YucTele oTuncneHus B peseps nog obecLieHeHne B

TeueHue rona (Mpum. 20 n 22) 94 6,055

Cpencrea, cnucaHHble B TeYEHWe roga Kak
BesHaaexHasn 3a40MKEeHHOCTD - (7)
Peseps nog o6ecLeHeHmne Ha 31 fekabps 6,073 8,040

Otuncnenve B peseps nop obecUeHEHWEe B OCHOBHOM NpeacTaBneHo OCTaTKOM K MOMyYeHWUlo oT
©ANHCTBEHHOro KOHTpareHTa No caenke BbiOLITUA OJHOR U3 AOYEPHUX KoMnaHui B 2014 roay.
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11 Toprosas u npoyas 0eGUTOPCKan 3a[0MMKeHHOCTb (npoaonxeHue)

Hwxe npusofuTCA aHanus TOproeoii U Npovel AeBUTOPCKOM 3af0MKEHHOCTH MO KpeauTHOMY KavecTsy:

B Munnuonax apmsrHckux dpamoe 2018 r. 2017 r.
Toprosas MNpovyas  Toproeas Mpouan
nebutop- chuHanco- aeburtop- cthuHaHco-

cKan Ban cKas Basn
3ap0MmKeH- nebutop- 3apornkeH- Aebutop-
HOCTb ckas HOCTb ckan
3a40IKeH- 3a00MmKeH-

HOCTb HOCTbL

HenpocpoyuernHas u HeobecyeneHHasn

3a00smKeHHOCMb

Hacenenue 12,839 11 12,474 35

OHepreTuka 2,777 - 6,015 -

[azozanpaBoyHble cTaHLuMm 1,682 8 1,349 5

MpoMbILNeHHOCTL 1,784 6 1,244 5

MpaBnTeNbLCTBEHHbLIE OpraHu3aLmmn 730 - 728 -

Mpouee 2,874 271 2,678 19

WUroro HenpocpoueHHan u HeoBecueHeHHasn 22,686 296 24,488 64

3a40MKEHHOCTL

lpocpoyvenHas, Ho HeobecyeHeHHas

3adomkeHHOCMb

- C 3ajepxxon nnatexa ot 30 Ao 90 gHel 484 56 3,177 44

- C 3aaepx«oii nnatexxa ot 91 ao 180 gHen 27 54 1,662 64

- C 3agepxKoi nnatexa oT 181 ao 360 axeir 67 99 1,286 117

- C 3a4epXKOM nnaTtexa cebiwe 360 AHen 15,105 169 8,513 130

WUroro npocpoueHHas, HO HeobecLieHeHHas 15,683 378 14,638 355

3a0/MKEHHOCTb

3adomkeHHocms, 8 uHOUsudyansHOM nopsdke

onpedeneHHas Kak obecueHeHHas (eanoeas

cyMMma)

- C 3a4epxKon nnatexa ot 181 no 360 axen - - 17 5

- C 3apepKoli nnaTexa cebilwe 360 gHel 6,073 8,040 5,962 1,987

WUToro 3anomkeHHOCTb, B UHOUBUAYaNLHOM 6,073 8,040 5,979 1,992

nopsake onpefeneHHas kak o6ecueHeHHan

Peseps nop o6ecueHeHune (6,073) (8,040) (5,979) (1.992)

Wroro 38,369 674 39,126 419

28



3AO0 «lasnpom ApmeHusi»
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12 CpouHble Aeno3unTbl

B munnuoHax apmsiHckux 0pamos

2018 r. 2017 r.
3A0 «ApawmHGaHK» 567 32,754
3A0 «AKBA-KpeguT Arpukont Bank» 146 147
Kreditanstalt fir Wiederaufbau (Kfw) 24 -
Mtoro cpouHble Aeno3uThI 737 32,901

Cpo4Hble  fenosuTsbl pasmeLLleHbl

8 GaHkax, B  OECATKY

KpynHedwmx GaHKoB

Pecnybnukn ApmeHns, n knaccudnLmpyloTcs Kak Tekylwue n HeoBGecLeHeHHble (2017 r.: B pecsATky
KpynHeWwmx GaHkoB PecnyGnukvm ApmeHus, KnaccuduumpyloTcs Kak TeKywmne n HeobeCUeHeHHble).

WHdopmaums o NpoLieHTHbIX cTaBkax npeacTasneHa e MpumeyaHum 28.

13 HeHeXxHble cpeAcTBa M X IKBUBANEHTHI

B MunnuoHax apmsHckux dpamos

2018r. 2017 r.
Ocratku Ha GaHKOBCKUX cHeTax o BoctpebosaHua 4,353 9,206
HeHexHble cpencTBa B nyTH 1,152 410
[eHexHbie cpeacTea B kacce 25 47
WUtoro geHexHble cpeacTBa K X IKBUBANECHTbI 5,630 9,663

duHaHCoBbIE onepauuu, KOTopble He TPebyIoT UCMONb30BaHNUS AEHEXHbIX CPeAacTB N X SKBMBANEHTOB,
UCKNIOHEHBI U3 0THETa O ABIKEHUN AEHEXHbIX CPEeACTB npeacTasneHb! B MpumevaHum 26.

14 AKUMOHepHbIN KanuTan

B munnuonax apmsiHcKux Opamos

KonunvectBo akumit B OGbIKHOBEHHBIE aKUUK
obpaiweHun 3a
(B ThICAIYaX)

BbIYeTOM 3aTpar,
CBSI3aHHbIX C
BbiMyCKOM aKUWUiA

Ha 1 auBaps 2017 r.

65,186,184 327,596
3mucens akuwi 3,372,943 16,954
Ha 31 pekabpa 2017 r. 68,559,127 344,550
SmMuccus akumn 5,248,471 26,382
Ha 31 neka6psi 2018 r. 73,807,598 370,932

Mo coctosHuio Ha 31 aekabps 2018 r. oflee KONMYECTRO paspeLleHHbIX K BbINYCKY O6bIKHOBEHHbIX
akuwi cocraenser 73,807,598 akuum (2017 r.: 68,559,127 akyuw) ¢ HOMWHANLHOW CTOUMOCTBIO
5,026.5 ap. 3a oaHy akuuw. Cymma OnepaLnoHHbIX 3aTpart, BKMIOYEHHbIX B aKUMOHEepHbld KanuTan,
cocraenseT 62 MnH. Ap. no coctosiHMo Ha 31 aekabps 2018 r. n 31 gexabps 2017 r. Bee BblfyLUEHHbIe
OGbIKHOBEHHbIE aKLMN NOMTHOCTBLIO YriNa4yeHbl N0 COCTOSHMIO Ha 31 Zekabps 2018 r. u 31 gekabps 2017 r.
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14 AkumMoHepHbIA Kanutan (npogonxeHune)

B 2018 r. KomnaHus Bbinyctuna 5,248,471 OONONHUTENbHBIX AKLUMA C HOMMHAMBHOW CTOUMOCTbIO

5,026.5 ap. 3a ogHy akumio, B pesynbTaTe Yero yBenuueHWe akUMOHEPHOro Kanutana COCTaBuno
26,382 mnH. ap.

15 Kpeautbi u 3aiiMbl

B munnuoHax apMsiHCKux dpamoe 2018r. 2017 r.
Honaocpousnie

KpeauT! n 3aimbl 3,548 14,064
BonrocpouHble KpeauTel U 3aiiMbl 3,548 14,064
Kpamxocpouksie

KpeauTo! 1 3aiimbl 61,070 151,572
KpaTkocpouHkie KpeguThb! ¥ 3aiiMbl 61,070 151,572
Wrtoro kpeauThbl U 3aiiMbI 64,618 165,636

KpeauTb! 1 3aliMbl [pynnkl BbIpaXKeHb! B CNeyownx BanioTax:

B munnuoHax apMsHCKUX dpamoe 2018 2017
HonazocpoyHbie
Kpeantsl u 3aiiMbl, BbipaXeHHbIe B: - gonnapax CLUA - 10,773
- @BpO 3,548 3,291
HonrocpouHbie KpeauTsl U 3alMbI 3,548 14,064
KpamxocpoyHskie
KpeauTbl 1 3aiiMbl, BbipaXeHHbIe B: - gonnapax CLUA 48,647 143,340
- €BpO 9,874 8,196
- apMAHCKMX Apamax 2,549 36
KpatkocpouHble KpeauThbl U 3aitmbi 61,070 151,572
Uroro kpeguThl U 3aiiMbI 64,618 165,636
KpeauTbl 1 3aiMbl UMEIOT creayioLLyio GanaHcoBy W CNpaBeannByI0 CTOMMOCTb:
BanaHcoBas cTOMMOCTb CnpaBegnusas CTOUMOCTb
B munnuoHax apMsSHCKUX 2018 . 2017 r. 2018 r. 2017 r.
Opamos
Kpeautbl 1 3aiiMbl 64,618 165,636 64,618 165,636
Wroro kpeguTtkl 1 3aiiMbl 64,618 165,636 64,618 165,636
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15 KpeauTbl u 3aiimbl (npogonxeHne)

UsmeHeHus B oﬁasarenbmsax, BO3HUKIIKX B pe3ynkTaTe PMHAHCOBOMN ALATENLHOCTH

B Tabnuue Hwke npeacTaBNeH aHanua 4YWCTOTO AONra U W3MEHEHW B 0BSA3aTenNbCTBax Mpynnbl,
BO3HUKLIMX B pesynbTaTte (hMHAHCOBOM AeaTenbHocTn Ha 2018 r. CTaTbk 3TUX 0BSI3aTENbCTR OTPaXEHbI
B OTHETE O ABUKEHWUN OEeHEXHbIX CPEACTB B cocTaBe (PMHAHCOBOR AeATENbHOCTY:

O6sizaTenscTBa, BOSHMKLINE B
pesynurare (hpMHAHCOBOW AEATENLHOCTH

B munnuonax apmsiHckux pamos 3aeMHble cpencTBa Wvoro
ObszaTensCcTBa, BO3HUKLLIME B pesynkTaTe (MHaHCOBOM

AeftensHocTH, Ha 1 aHBapsa 2018 r. 165,636 165,636
fBKeHne AeHexHbIX cpeacTs {160,238) (160,238)
Mepesop us kpeauTopcKoih 3aA0MmKeHHOCTH (cM. MNpuMm. 26) 86,186 86,186
MpoLeHTHbIE NNaTexu, HeTTo 974 974
KoppekTuposku No KypcoBbIM pasHULiaM (767) (767)
Mpoune nameHeHUs, He CBA3aHHBIE C ABWKEHUEM AEHEXHBIX cpeacTs (27,173) (27,173)
Yuctoiit gonr Ha 31 gexabps 2018 r. 64,618 64,618

16 locynapcTBeHHble cy6cuaum

lpynna  nomyymna  rocynapcTBeHHble cyBCMAMM Ha  CTPOUTENLCTEO aBTOMaTN3MPOBaHHOM
rasousMepuTenbHOM CUCTEMbl W OTpasuna ux B COCTaBe AOXOAOB Gyaylux nepuopos cneaylowmum
oBpasom:

B munnuoxax apMaHcKux dpamMos 2018r. 2017 r.
Hoxoabl Byaywmx nepuoaos Ha 1 sHeaps 284 321
AmopTusaums goxoaoe GyayLuux neproaos, (38) 37)

COOTBETCTBYIOLLAA U3HOCY obbekTa

Doxopwbl 6yaywmx nepuonos Ha 31 Aekabps 246 284
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17 KpeamTopckas 3aA0NKeHHOCTL N0 OCHOBHOMN AEATeNLHOCTH M NPoYas KpeauTopckas

3a00/MKeHHOCTb
B munnuonax apMsiHCKUX Opamos 2018 . 2017 r.
Kpeautopckas 3aA0/MKEeHHOCTb MO OCHOBHOW AEATENbHOCTH 30,822 21,756
INpoyas chmHaHcoBasA KpeAUTOPCKas 3af0MKEHHOCTb 547 631

HMmozo hunaHcoeas kpedumopckas 3adomKkeHHocmb @ cocmase
kpedumopcKoli 3a00mKeHHOCMU 10 OCHOBHOU GessmensHOCMU U

npoyell KpedumopcKoLl 3a0omKeHHOCMU 31,369 22,387
Hanorw, nognexawwe ynnate 5,319 5,837
MNpeponnarta nonyyeHHas 1,705 2,663
HauucrnieHHoe Bo3HarpaxaeHWe coTpyaHMUKam 2,736 1,785

Wtoro kpeauTopckan 3af0MKEHHOCTL NO OCHOBHOM ASATENLHOCTH U
npoyasn KpegaUTOPCKan 3aA0/MKEeHHOCTb 41,129 32,672

Mo cocTosnmio Ha 31 pekabps 2018 r. KpeaUTOpCKas 3a[O0IPKEHHOCTb NO OCHOBHOIA AEeATenbHOCT B

cymme 28,441 mrH. Ap. sbipaxeHa B gonnapax CLUA (31 gekabps 2017 r: B cymme 20,418 mAH. ap.
BbipankeHa B gonnapax CLUA).

18 AHanus BbIpPy4Ku OT NpoAax No BUAaAM

Bce noxoabl ot KOHTPAKTOB C KNUEeHTamu packpbiThl Crieaylolum obpasom:

B munnuonax apmsaHckux Opamoe 2018 r.
Peanusauus npupogHoro rasa 186,486
Mpoaaxa anekTposHeprum 38,937
MpepocraeneHHsble yenyru 7,072
Mpouee 314
WUroro BLIpy4ka 232,809

Bce aoxoabl npusHaloTCs B TeYEHME nepuoga.

AHanus AOXO[OB MO KATEropuAM B COOTBETCTBMM C PYKOBOACTBOM O NMPU3HaHWID [0X0A0B,
AewncTeyowium Ao 1 aHeaps 2018 roga:

B munnuonax apmsHckux dpamoe 2018 r. 2017 r.

Peanusauus npupogHoro rasa 186,486 185,069
Mpopaxa anekTpoaHeprumn 38,937 24,341
MpenocraeneHHbIe yenyru 7,072 7,329
Mpouee 314 107
Wroro Bbipyyka 232,809 216,846
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19 CebecroumocTb npopax

B munnuonax apmsHeKkux dpamos 2018 r. 2017 r.
CroumocTb 3akynneHHoro rasa 160,983 148,896
3atpatel Ha onnaty Tpyaa 18,974 18,646
AmopTusauus 13,638 12,290
TexHonoruyeckne notepu 7,595 9,193
Yenyrm 5,821 6,284
CroumocTb ApYrux 3anacos, Kpome rasa 2,601 2,205
Mpoune pacxogst 655 953
Utoro ce6ecToMMOCTL Nnpoaax 210,267 198,467
20 Mpouune onepaunoHHbIe AOXOAbI
B munnuonax apmsaHckux dpamos 2018 r. 2017 r.
Lloxog, oT YCTYNKW KpeanTopeKoi 3aA0MKeHHOCTH 27,874 3
Hoxog ot wrpachos v nexei 215 282
Hoxop oT uMyLecTsa, ¢AaHHOrO B apeHay 194 266
YucTas npubbint 0T peanusaunm 0CHOBHBIX cpeacTs 82 27
BoccTanoBneHue pesepea nog obecLieHeHue TOProBowr 1 Npoven
AebuTopckoi 3agomkeHHocTy (Mpumeyanme 11) 81 28
Mpubbinu 3a BLIMETOM YBLITKOB OT KyPCOBbLIX PasHUL 75 -
MocTynneHust oT BoCCTaHOBREHNS 0BECLIEHEHUS 3anacos 61 65
Hoxopnpl OT NpeaocTaBNeHHbIX OCHOBHBIX cpeacrts 38 37
Joxoap! oT BaniOTHLIX NepesogoB 26 20
YUncTil 4OX0A OT Npogax NPOYMX 3anacos 24 11
Hoxog 0T cTOpHMpOBaHWA NpouMX pe3epBoB - 7
Mpouune goxopwl 120 50
WUroro npoyve onepaunoHHbie Aoxoasl 28,790 796
21 O6wue M anMUHMCTPATUBHbIE pacxoabl
B munnuoHax apmsHcKux dpamos 2018 r. 2017 r.
3atpaTtbl Ha onnaTy Tpyaa 9,425 9,319
Pacxopabl no c6opy nnartesxeii 731 866
AmopTuzauus 385 426
bBaHkoBckue pacxoabl 310 259
Hanoru, kpome Hanora Ha npuBbInb 277 97
PemoHT u o6cnyxusanue 270 437
MpeacTaBuTENLCKME 1 KOMAHANMPOBOYHBIE PACXOAbI 231 231
TenekoMMYHUKaLIMOHHbIE pacxoab! 153 117
KoMMyHarbHble ycnyrm 133 163
MpodheccuorarnbHbie yenyru 75 83
Pacxopabl no peanusauwm 72 71
Mpoune obwme v agMUHUCTPATUBHEIE pacxofbl 823 901
Wroro obuue n agmuHncTpaTMBHBLIE pacxogki 12,885 12,960
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22 Mpoune pacxoabl

B Munnuonax apmaHcKux Opamos 2018 r. 2017 r.
ObGecueHeHne AeGUTOPCKON 3aA0MKEHHOCTM MO OCHOBHOM JEATENLHOCTH 1

npoueii aebutopckoit saapomkeHHocTn (Mpumeyanmne 11) 6,230 170
Ob6ecueHeHWe OCHOBHBIX CPEACTB 4,234 -
Beinnartel KPOY 318 303
OTuncneHuns ans cnucaHuA 3anacos 265 119
AmopTusaums 185 556
Pacxoabl no noanepaHuio couManbHon MHGPacTpyKTyphI 60 81
LUrpacbbl u nexun 3 1
[Mpoune pacxogbl 906 471
Uroro onepauuoHHble pacxogbl 12,201 1,701

Pacxoapl no Bbinnarte nocobuit paGoTHWUKaM BKIIOYEHb! B CTPOKY MPOYMX pacxodoB B 2017 rogy Ha

cymmy 515 mnH. ap. (2017 r.: 292 mnu. gp.).

23 (duHaHCOBbLIe AOXO0AbI

B mMunnuoHnax apmsiHcKux 6pamMos 2018 r. 2017 r.
MpoUeHTHBIN J0XO04 OT CPOUHBIX AEMO3UTOB 1,028 1,811
MpuGeinb 3a BLIMETOM YGbITKA OT KypCOBbIX pasHUL 767 -
AMOpTU3aLma AUCKOHTA 539 507
MpoLIeHTHBIN AOX0A OT AEHEXHLIX CPEACTB U UX SKBUBANEHTOB 14 38
MpoLIeHTHBIM AOX0Z, OT NpefoCTaBNeHHbIX 3aiMOB 12 13
Urtoro chuHaHcoBEIe AoxoAabl 2,360 2,369
24 ®unaHcoBble pacxoabl

B munnuonax apmsiHckux dpamoe 2018 r. 2017 r.
MpoueHTHble pacxonb! 9,917 12,564
YBbITOK 3@ BbIMETOM NpUBLINK OT KYPCOBbIX PasHUL NO KpeauTam 1

3aimam - 1,549
Wroro chmHaHcoBbLIe pacxoabl 9,917 14,113
25 Hanor Ha npuBbLIL
(a) KomnoneHmb! pacxoda no Hanozy Ha NPUbbLIIL

Pacxog no Hanory Ha npubbinb BKIIOYAIOT Creayowmne KOMNOHEHTbI:

B munnuoHax apmsiHcKux Opamos 2018 r. 2017 r.
TekyLumit Hanor 15 37
OTnoXeHHbIN Hanor 3,754 2,097
Pacxopa no Hanory Ha npubbinb 3,769 2,134
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25 Hanor Ha npu6binb (npoaomkenue)

(6) Ceepra eenuvurbi pacxodos no Hajno2y Ha npubbinb ¢ cymmol npubbineli u y6bimkoe,

YMHOKeHHOl Ha NpuMeHUMY0 cMaeKy Hano200610KeHUs

Tekywasn ctapka Hanora Ha NpuUGHINe, NpumMeHsiemas K npubbinu Mpynnel 3a 2018 1 2017 rr., cocTaenseT

20%. Hwxe npepcraenexa CBepka pac4eTHbIX U (haKkTUYECKMX Pacxoa0B no Hanory Ha npuGbine:

B munnuonax apmsiHckux dpamoe

2018 r. 2017 r.
Mpu6bin/(y6biTok) Ao Hanoroo6noxeHus 18,689 (7,230)
PacueTHas cymma (Hauncnenus )/sosmeLyenus no Hanory Ha
NpUGLINb NO YCTAHOBNEHHOM 3aKOHOM cTaBke 20%: (3,738) 1,446
Hanoroebiii achgpext pacxogos, He ymeHbLaolmx Hasnoroobnaraemyio
Gasy, v [ox0a0B, He BKIIOYAEMBIX B HanorooGnaraemyio Gasy:
- HeoBnaraembie goxogbi 1,419 1,319
- Pacxogpl, He ymeHbLualowme HanorooGnaraemyio 6asy (1,924) (2,235)
- HenpusHanHele npouve noteHUManbHbIe 0TNOKEHHbIE Hanoroeble akTUBb! 474 (2,664)
Pacxog no Hanory sa npubsine 3a rog (3,769) (2,134)

(8) Hanozoesle y6bimku, nepexHeceHHsIe Ha 6ydywue nepuodn:

Hwxe npeAcTaBneHsl aaThi ucTeueHns Cpoka nepeHeceHNs! HanoroBLIX yObiTKOB Ha GyayLume nepuogb:

B munnuonax apmsiHckux dpamoe

2018r. 2017r.
OTrnoxeHHbie Hanorosble y6bITkY, KOTOpbie UCTEKaloT JO:
- 31 nekabps 2018 r. - 401
- 31 pekabps 2020 r. 252 252
WToro Hanorosele y6iITkK, NepeHeceHHbIe Ha 6ynywue nepmogb! 252 653
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25 Hanor Ha npu6bink (npoaosmkenue)
(2) OmnoxeHHbIe Hanozu e pa36ueke no sudam @PeMeHHbIX pa3Huy

Pasnnuns mexgy MCPO M Hanorossim 3akoHogaTenscTsom Pecnybnukn Apmenus npusogsT K
BOSHUKHOBEHUIO BpEMEHHbIX pasHuL Mexay 6anaHCcoBO CTOMMOCTbIO aKTUBOB W 06S3aTENLCTE B Lensx
COCTaBNeHNs (PUHAHCOBOW OTYETHOCTW U ux Gasoil NS pacyeta Hanora Ha npubbinb. Hanoroeble
NOCNEeACTBIAS USMEHEHWA 3TUX BPEMEHHbIX pasHUL NoAPOGHO NpeAcTaBfeHbI HuKe oTpaxalTcs no
craBke 20% (2017 r.: 20%).

1 auBaps 2018 r. BoccraHoBrieHo! 31 pexabps 2018 r.
(oTHeceHo) B cocTaBe

B munnuonax apmsiHckux Opamos nNpmobineil u y6bITkOB
HanoroBblii adhchexT BpemeHHLIX
Pa3sHUL 1 HanoroBbIX yOLITKOB,
rnepeHeceHHbIX Ha Gyayure nepuoabl
OcHoBeHble cpeacTsa 3,500 660 4,160
3anacsl 218 7 225
lNpoune aonrocpouHbie aKTMBb (2) 23 21
3alimMbl BbigaHHBbIE 274 - 274
LebuTopckan 3a00MmKeHHOCTL MO OCHOBHOT
AeaTenbHOCTU U Npovan aebutopckas
3a[0MKeHHOCTb 840 1,015 1,855
JeHexHble cpefcTBa 1 UX 3KBUBANEHTbI 89 - 89
lNocynapcTeeHHble cyBeuanu (44) 9 (35)
Kpeautopckas 3agomkeHHOCTb No
OCHOBHO# [1€ATENbHOCTU U NpoYasn
KpeauTopckas 3af0MKeHHOCTb 5,032 (5,068) (36)
HanoroBbii y6bITOK, NEepeHeceHHbIN Ha
Gynywue nepuopae! 3,317 (3,064) 253
HucTble oTNoXeHHLIE Hanoroeble
aKTUBLI 13,224 (6,418) 6,806
MpU3HaHHObIN OTNOXEHHLIX HANOFOBLINA
aKTuB 10,560 (3,754) 6,806

lMpu cywecteyoweit cTpyktype Ipynnbl Hanorosble yObITKN W TekyllMe Hanorosble aKTUBbLI OQHMX
opraHusauuit  pynnbl He MOryT GbiTb 3auTeHbl NpOTUB TeKyLWMx Hanoroebix 06s3aTenbeTs U
Hanoroobnaraemoi npubbinu Apyrux opraHWu3auuit Fpynnbl, W, cOOTBETCTBEHHO, Hanorm MoryT ObiTb
HaUMCNEeHbI, faxke ecnv UMEeeT MecTO KOHCONMMAMPOBAHHBIM HANOroBLIN YBLITOK. MoaTtomy B3aumosaver
OTNOXEHHBIX HaNoroBLIX aKTUBOB U 06A3aTENbCTB BO3MOXEH, TONBKO €CAM OHWU OTHOCSTCS K O[IHOMY ©
TOMY ke HanoronnarenbLmKy
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25 Hanor Ha npu6binb (npogosmkenue)

Hanorosbii abchekt ABUKEHMS BpemeHHbIX pasHul 3a roa, 3sakoHyuBwwmiics 31 gekabps 2017 r.,
npuBeAeH HUXe:

1 AHBaps 2017 r BoccraHoBReHO/ 31 nexaGpna 2017 r.
(oTHeceHo) B cocTaBe

B munnuorax apmanckux Opamos npuobInen u ybLITkoB
HanoroB.biii adyhekT BpemeHHbIX
Pa3HUL U HanoroBbIX yOLITKOB,
nepeHeceHHbIX Ha Gyayuine nepuoabi
OcHoBHEle cpeacTa 3,497 3 3,500
3anacol 216 2 218
Mpoune gonrocpouHbie akTuBbI - (2) (2)
3aiimMbl BblgaHHble 274 - 274
Hebunropckas 3a80MmKeHHOCTL MO OCHOBHOM
AeATENbLHOCTY U Npovas aebuTopckas
3a/10MKEHHOCTD 1,566 (726) 840
JleHexHble cpecTBa 1 UX 3KBUBANEHTLI 89 - 89
[ocynapcTBeHHble cybecuauu (54) 10 (44)
Kpeauropckas 3a00mkeHHOCTb No
OCHOBHOW AEATENLHOCTU 1 npoyas
KpeguTopckas 3a40MmKeHHOCTb 3,044 1,988 5,032
Hanoroskiii yBLITOK, NnepeHeceHHbIN Ha
Byaywme nepuoaki 4,025 (708) 3,317
YucTbie oTNoXeHHbIE HaNoroBbIe
aKTUBbLI 12,657 567 13,224
Mpu3HaHHOLIM OTNOXEHHBIX HANOIrOBbIii
aKTuB 12,857 (2,097) 10,560

26 CywecTBeHHbIe HeleHeXHble OnepaLuu no ¢uraHCcOBOW AeATeNbLHOCTH

Crepylowme onepauun chuHaHCoBOro Xapakrepa Gbinn nposeseHbl 6€3 UCNONb30BaHUST AEHEXHBIX
CPEACTB U WX 3KBUBANEHTOB W MCKIIOYEHbI M3 KOHCOMMAMPOBAHHOIO OTYETa O OBWKEHUWN [JeHEXHbIX
CpeacTs:

B munnuorax apmsHckux dpamos 2018 r. 2017 r.

HeneHexHble onepaumn, oTHocsawmecs K ¢hmHaHcoBOMK

AeATeNbHOCTH

MocTynnenns ot saiimos B hopme pecTpykTypusauum

KPEAUTOPCKON 3a00MMKEHHOCTH 3a ras 86,186 154,511

WToro HeaeHexXHEIe onepaumumn, OTHOCSLMECS K
thMHaAHCOBOW AeATENLHOCTU 86,186 154,511

Ho 1 anpens 2018 roaa, B cnyyae korga KPE€AuTopckas 3aflomKkeHHOCTb No NoCTaekam NPUPOLHOTO rasa
Heé norailanacb B TeyeHne 60 AHeil, npocpoyeHHas cymma PeCTpykTypupoBanack B 3alim ¢ rojosoi
npoueHTHOW cTaBkoii 10.95%. 1 anpens 2018 roaa KOHTpareHT ycTynun 3agormKkeHHOCTb MO NpoLeHTam
Ha yKkasaHHylo paty B pasmepe 27,874 MnH. apMsHCKUX Apam. B cooTsetctBUM C Jorosopom
BCTynuUBWMM B cuny 1 anpens 2018 roga npocpoyeHHas CymMMa pecCTpyKTypupryeTcs B 3ailM ¢ 35-oro
AHA nocne npegocraeneHus k onnare. FoaoBan NpoUeHTHas cTaeka no 3aimy 5.04%.
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27 YcnoBHble ¥ AOTOBOpPHbLIE O6A3aTeNLCTBa

Cydebrble pasbupamenbcmea. K I'pynne nepuoavyecku, B xoge OBbINHOMN AeATenbHOCTH, MoryT
noctynatb vckosble TpeboeaHus. Mcxoas U3 coBCTBEHHOM OLIEHKM, PYKOBOACTBO CUYWUTAET, YTO OHU He
NPUBEAYT K KakUM-NMOO 3HAYUTENbHBLIM YObITKAM CBEPX CYMMb Pe3epBoB, OTpaXXeHHbIX B HacTosILel
KOHCONUAUPOBAHHOW (bUHAHCOBOW OTYETHOCTH.

YcnoeHbie Hanozoewie ob6sizamenncmea. Hanorosoe u TaMOXEHHOE  3aKOHO4aTenbCTBO
Pecnybriuku ApmeHus, geiicteyloljee unu no CYLUeCTBY BCTyNWBLUEE B CUNY HA KOHEL OTYETHOro
neéproaa, AoNycKkaeT BO3MOXXHOCTb pasHbIX TPAKTOBOK MPUMEHUTENBHO K CASNKaM U onepauuam Mpynnbil.
B cBAaM ¢ 3TMM nosuuMs pyKOBOACTBA B OTHOLUEHUM HANOroB W AOKYMEHTbI, 060CHOBbIBalOLLME 3TY
nosuumio,  MOryT  GbiTb  OCMOpEHbl  HANMOroBbIMM  OpraHami.  Hanorosbiii KOHTpOne B
Pecnybnvnke ApmMeHUs NOCTENEHHO YCUMMBAETCS, B TOM YnCHe MOBLILAETCA PUCK NPOBEPOK BAWSIHASA HA
Hanoroobnaraemylo Gasy onepauuii, He UMEIOLMX YETKOI (PUHAHCOBO-XO3SIMCTBEHHOW Lenu wunu
onepauuii C KOHTpareHTamu, He coBnioAALNMU TpeGoBaHMs HaNOroBOrO 3aKOHOAATENbCTBA.
Hanorosble npoeepku mMoryT oxeatbiaTh TP¥ KaneHAapHbIX rofa, NpeALLecTByioWWUX roay, B KOTOPOM
BbIHECEHbI peleHna o nposedeHwn nposepkn. Mpu onpeaeneHHbIX oB6CTOATENbCTRAX MoryT GbITb
npoeepeHbl 1 Gonee paHHue nepuoabi.

HozoeopHbie obsizamenbcmea no npuobpemeHuro ocHo8HbiIx cpedcme. [0 COCTOSHUIO Ha
31 pekabpa 2018 r. y pynnbl umenuch AorosopHble obs3aTenbcTBa N0 NPMOBPETEHUIO OCHOBHBIX
CpeAcTs Ha obLuylo cymmy 307 MnH. Ap. (31 aekabps 2017 r.: 7,498 Mn. ap.).

Fpynna yxe Bblgenuna HeobxoaMmbie Pecypchl Ha nokpeiTue 3aTUx obszatenscte. PykosoacTeo Mpynnbl
YBEPEHO, 4YTO YpoBEHb 4YUCTbIX AOXOA0B B Oyayllem, a Takke oObem uHaHcupoBakus GyayT
AOCTaTOMHbIMMW ANA NOKPLITUA 3TUX UK NOLOGHbBIX 0OA3aTENbCTR.

O6s13amenbcmea no onepayuoHHoIl aperde. [ins Tex cnyvaes, korga Mpynna BbICTYNaeT B KayecTBe
apenaartopa, AencTBYeT NPaBso JOCPOYHOrO NPEKPALLEHNS CO CPOKOM OT yBeAOMIIeHUA A0 npeKpaLlleHus
B 1 mecsy. Mo oueHkam pykosoacTea Mpynnbl, obLwas cymma Gyaywmx apeHaHbIX nnatexen 6e3 npa.a
AOCPOYHOro npekpalleHnsi He SIBNAETCA CYLLECTBEHHOM.

Bonpocek! oxpaHbl okpyxarouleli cpedsl. B HacTosLee Bpems B Pecny6nuke ApmeHus yxectouaercs
NPMPOACOXPaHHOE 3aKOHOAATENbCTEO U NPOAOIMKAETCH NEPECMOTP MO3ULMK roCyAapCTBEHHbIX OpraHoB
PecnyGnukn ApmeHus oTHocuTenbHO obecnedeHus ero coGnioaenus. Mpynna nposogut nepuoanyveckyio
OLEHKY CBOUX 06A3aTenbcTs, CBA3AHHLIX C OXPaHOM oKpyxawljen cpegsl. Mo mepe BbisBREHUS
0043aTeNbCTB OHU HE3AMEAMNUTENBHO OTPAXKAKTCH B OTHETHOCTH. MoTteHunanbHble OBsi3aTenbCTBa,
KOTOpbIE MOryT BO3SHUKHYTb B pesynbTate W3MeHEeHUs CYLLeCTBYIOLLEro 3akoHoAaTenbLcTBa M
HOPMaTWBHLIX aKTOB, a Takke B pesyneTtare cyAeGHOI NpakTuku, He MOTYT ObITb OLIEHEHbI C JOCTATOMHO
CTENEHbIO HaAGKHOCTW, XOTA W MOrYT OKa3aTbCs 3HauMTENbHLIMK. PykoBoacTBO I pynnel cuuTaeT, uto B
YCnosusax CyWecTBylOLEeN CUCTEMbI KOHTPONS 3a cobniogeHnem AeViCTBYIOWEro NPUPOACOXPEHHOO
SaKOHOAATENbCTBA HE UMEETCH 3HauMTeNbHbIX 06A3aTeNnbCTs, BOSHUKALUMX B CBS3N C HaHeceHnem
yuwepba okpyxarouleil cpeae.
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28  YnpaeneHue ()MHAHCOBLIMM PUCKAMM

Ynpaenexue puckamu [pynnsl OCYLIECTBNSIETCS B OTHOLIEHMN DUHAHCOBBIX, onepauuoHHbIX |
tOPUAUHECKNX PUCKOB. DUHAHCOBLIE PUCKM BKNKHAIOT PHIHOYHBIN PUCK (COCTOALUMIA U3 BaMKOTHOrO prcka,
MPOLIEHTHOTO PUCKA 1 MPOYMX LIEHOBbIX PUCKOB), KPEAUTHBINA PUCK M PUCK NIMKBMAHOCTU. [NaBHOM Lienbio
ynpasneHus (PMHaHCOBLIMW pUCKaMK SIBMISETCS ONPEfeneHue NUMUTOB puUCka M JanbHelilee
obecrieyeHue COGMIOAEHNS YCTAHOBNEHHBIX NUMUTOB. YNpaBneHWe ONepaLMOHHbIM U IopnanYecKum
puckamu AomkHO oGecrevnsaTts Haanexaluee yHKUMOHMPOBAHUE BHYTPEHHUX NOMMTUK W npoueayp B
Uenax MUHUMU3ALMN LaHHbLIX PUCKOB.

Kpedummnbii puck. Tpynna nogsepxeHa KPeAWUTHOMY PUCKY, KOTOPbIA ABNAETCS PUCKOM TOrO, YTO oaHa
W3 CTOPOH onepauuu ¢ hUHAHCOBLIM MHCTPYMEHTOM MOCAYXWT NPUYUHON MOHECeHUS ¢hb1HAHCOBLIX
YObITKOB Apyroit CTOPOHON BCReACTBME HEBLINOMHEHWs! 06S3aTENbCTRA MO gorosopy. KpeautHellt puck
BOSHMKaeT B pesynbTate KpeAuTHbIX W Npoumx onepauuii Mpynnbl ¢ KOHTpareHTamu, BCneacTene
KOTOPbIX BO3HUKAKT (DMHAHCOBbIE aKTWBbl. MakcUManbHblii  ypoBeHb KpeauTHoro pucka Ipynnbl
OTpaxaeTcs B 06anaHcoBO CTOMMOCTM (PUHAHCOBLIX AKTUBOB B KOHCONMUAWPOBAHHOM OT4YeTe o
(pMHaAHCOBOM NOMNOXEHNH.

lpynna KOHTPONUPYET KPEAWTHBIA PUCK, YCTAHABNMBAS NUMUTHI PUCKA ANS ONHOrO KOHTpareHTa unu
rPynMbl KOHTPAreHToB. JIMMUTBLI KPEAUTHOrO pucka Mo NPOAYKTaM M OTPACHISIM 3KOHOMMKY perynsipHo
YTBEPXKAAIOTCH PYKOBOACTBOM. MOHUTOPMHI Takux PUCKOB OCYLLECTBNAETCA DErynsipHO, NpU 3TOM
AUMUTLI NEPecMaTPUBAIOTCA HE PEXE OJHOO pasa B rog,

Pykosoactso pynnbl nposoauT aHanua no CpOoKaMm 3agepxku nnarexer AeGUTOPCKON 3340MKEHHOCTH
MO OCHOBHOW AEATENbHOCTU W OTCNEXUBAET NPOCPOYEHHBIE OCTaTKM AebuTopckoi 3aQ0MKEeHHOCTY.
Takum o6pa3oM, pykoBOACTBO cuuTaeT uenecoobpasHbiM NpesocTaBnATb WHEGOPMALMIO NO CPOKaM
SafepXKM nnatexed M Apyryw uHGOPMALMIO MO KpeauTHOMy pucKy, KoTopas packpbiTa B
Mpumeyvanum 11.

KoHuyenmpayusi kpedumnozo pucka. [pynna noAsepxeHa KOHLUEHTpauun KpeauTHOTO pucka.
Ha 31 pexabps 2018 r. Mpynna umena Tpu KoHTpareHTa (2017 .. cemb KkoHTpareHTOB) O6Las cymma
ocratkoB AeGUTOPCKOW 3afOMmKEHHOCTU KOTOPbIX Gbina cabiwe 1,000 MAH. Ap. CymmapHo AaaHHas
AebuTopcKas 3af0MKeHHOCTb cocTasnsana 19,468 MrH. Ap. (2017 r.: 27,049 mnH. gp.) unu 37% obweit
CyMMbI AEBUTOPCKOI 330MKEHHOCTI NO OCHOBHON AEATENbHOCTY U npoyei puHaHCoBOW AEGUTOPCKON
3apomkeHHoCTH (2017 r.: 57% obLuen cymmbl AeBUTOPCKOI 3340MKEHHOCTI MO OCHOBHOA AeATENbHOCTH
1 npoyel hmHaHcoBoW AeBUTOPCKOIM 33[10/KEHHOCTH).

Puinoynbil puck. Mpynna noaeepxeHa BO3AEHCTBUIO PbIHOYHBIX PVCKOB. PbIHOYHBIE PUCKW CBSI3aHbI C
OTKPBITHIMUA NO3ULIMAMU NO: &) WHOCTPAHHLIM BanioTam, 6) NpoLUEHTHBIM aKTMBaM u obsizaTenscTeam, u
B) AONEBbLIM WHCTPYMEHTaM, KOTOPbI€ MOABEPIKEHbI pucky obwmx M cneunuyecKux U3MEHEeHWi Ha
pbiHKe. PyKOBOACTBO yCTaHABNWBAET NMMUTLI B OTHOLLEHUM CYMM NpUeMIIeMOro pucka U KOHTPONUpyeT
ux cobrniofeHne Ha exeAHeBHOW ocHoBe. OfHaKO NPUMEHEHUE AAHHOTO nofaxoga He MOXeT
NPeAoTBPaTUTDL YOLITKM CBEPX 3TUX NTMMWUTOB B criydae Bonee CylLeCTBEHHbIX U3MEHEHWI Ha pblHKe.

BriusiHMe pbIHO4YHOMO pUCKa, NPEACTABIEHHOE HUXE, OCHOBAHO Ha N3MEHEHMN OHOTO dhakTopa npu Tom,
HTO BCE OCTanbHbIe NEPEMEHHbIe XapaKTePUCTUKN OCTAKTCA Hen3MeHHbIMU. Ha npakTuke Takoe egga i
BOSMOXHO M M3MEHEHUS HeCKONbKUX (PaKTOPOB MOFYT KOPPEnupoBaTb — HanpuMmep, U3MeHeHue
NPOLIEHTHON CTaBKM M BaNIOTHBLIX KYpPCOB.
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28 YnpaBneHwe (hpMHAHCOBLIMM PUCKaMK (NpoaoNxeHue)

Baniomreili puck. B OTHOWEHWN BanIioTHOTO pUCKa PYKOBOACTBO YCTAHABMMBAET OFPaHUYEHWs No
YPOBHIO pUCKa No Kakaoil BanioTe U B Lenom. MOHUTOPUHT ykasaHHbIX MO3ULMIA OCYLLECTBASETCS Ha
eXemMecAayHoi ocHose. B Tabnuue Hwxke npeacTaBneH puck IPynnbl B OTHOLWEHWM W3MEHEHUS
06MeHHOro Kypca BasioT Mo COCTOSIHUIO Ha KOHEL| OTHETHOrO Nepuoaa:

31 nekabps 2018 r. 31 nekabps 2017 r.

HeHexHbie HeHexHble Yucran HeHexHkle HeHexHble Yucran
B munnuonax t¢puHaHcoB  ¢hpuHaHcOBbIE banaHcoBan thuHancoBble dMHAHCOBLIE GanaHcoBas
apMSIHCKUX bl aKTUBbI obsAsarenb- no3uuua aKTUBbI obszarens- no3uuusa
dpamosoe cTBa cTBa
Odonnapebl
CLUA 374 (77,088) (76,714) 10,778 (174,531) (163,753)
Espo 19 (13,422) (13,403) 37 (11,487) {11,450)
Poccuitckne
pybnu 2 - 2 4 - 4
Wroro 395 (90,510) (90,115) 10,819 (186,018) (175,199)

MpuBeaeHHbIR BbilE aHaNKU3 OXBATLIBAET TONMBbKO AEHEXHbLIE aKTUBb! U 06S3aTeNbCTEA. Cuntaercs, yto
HeAEHEeXHbIe aKTUBbI He MOTYT BbI3BaTb KaKOW-NTMGO CyLLECTBEHHDIW BarOTHBIA PUCK.

B Tabnuue Huxe npeacTaBneHo usmeHeHne Npubbinu u yBbiTka B Pe3yNbTaTe BOSMOXKHBLIX USMEHEHWIA
OBMeHHbIX KypcoB, MCMonb3yembix MPynnoli Ha OTYETHYK AATy, MO OTHOLIEHWIO K PYHKLMOHANLHOM

BanioTe KOMNaHui [pynnbi, NPU TOM YTO BCE OCTaNbHbIE NEPEMEHHLIE XapaKTepUCTUKU OCTalTCS
HEN3MEHHbIMY:

B munnuonax apmsHckux 0pamos 2018 r. 2017 r.

Bozdelicmeue Ha npubkine unu y6eimox

Ykpennenue aonnapa CLUA na 5% (2017 r.: ykpennenne Ha 5%) (3,836) (8,188)
Ocna6newxve aonnapa CLUA Ha 5% (2017 r.: ocnabneHue Ha 5%) 3,836 8,188
YkpenneHue eepo Ha 5% (2017 r.: ykpenneuue Ha 5%) (670) (573)
Ocnabnetue epo Ha 5% (2017 r.: ocnabriexne Ha 5%) 670 573

Puck Obin paccyutaH TONMbKO ANA AEHEXHLIX aKTUBOB M 06s3aTenbcTB B BanioTax, OTAMYHbLIX OT
(PYHKLMOHANLHO BaNioTbl COOTBETCTBYIOLLIEN KOMMaHWM Ipynnbl.

lMpoyermkpild puck. Tpynna NPUHUMAET Ha CeGA PUCK, CBA3AHHBIN C BIMAHUEM KONEBAHMII PHIHOYHBIX
MPOLEHTHEIX CTABOK Ha ee hUHAHCOBOE MONOXEHUE U AEHEXKHbIE NOTOKM.
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28 YnpaBneHue ¢MHaHCOBLIMM pUCKaMK (npoaonxeHue)

Ho BocTpe- Or1po Ooré o or Uroro
6oBaHuA u 6 mecsiues 12 mecaueB 12 mecaiueB
MeHee ao 5 ner

B munnuoHax apmsHekux 8pamos 1 Mecsiua
31 nexabpn 2018 .
MNpoueHTHbIE hUHAHCOBBIE aKTUBRL! 4,280 562 315 39 5,196
MNpoueHTHbie huHaHCOoBbIE
obsAsaTenscTBa (11,120) (44,553) (5,397) (3,548) {64,618)
HucThiit paspbiB N0 APOUEHTHLIM
cTaBkaM Ha 31 nekabps 2018 r. (6,840) (43,991) (5,082) (3.509) (59,422)
31 nekabpn 2017 r.
MpoLeHTHbIe UHAHCOBLIE aKTWBLI 15,857 20,012 6,536 5,608 48,013
MNpoueHTHbIe huHaHCoBkIE
obs3arenscTBa (51,426) (60,943) (39,261) (14,006) (165,636)
HYucThil paspbIB NO NPOUSHTHLIM
craBkaM Ha 31 nekabps 2017 r. (35,569) (40,931) (32,725) (8,398) (117,623)

Y T'pynnbl HET ocbnumMansHOW NONNTUKW 1 NpoLeayp Ans yrpaBneHus: puckamm N3MEHEHNS NPOLIEHTHbIX
CTaBOK, Tak kak PykOBOACTBO CUMTAET, YTO 3TOT PUCK ABNAETCH HECYLUECTBEHHBIM ANS AEATeNbHOCTY
Mpyninbl.

pynna npoBOAUT MOHWUTOPUHI MPOLEHTHLIX CTABOK B OTHOLLEHUM CBOUX (PMHAHCOBBIX WHCTPYMEHTOB.
B npeacraeneHHoit Huxe Tabrvue B 06OGLIEHHOM BuOe NpuMBEAeHbl MNPOLEHTHbIe CTaBKu Ha
COOTBETCTBYIOLLYIO  OTYETHYIO [aTy Ha OCHOBaHWM  OTYETOB, aHanusMpyemeix  KrnoveBbIM
ynpasneH4eckum nepcoHanom Mpynnbi:

2018 . 2017 r.
ApmsiHckue [lonnaps! Eespo  ApmsHckue [donnapel EBpo

B % 20dosebix ApaMbl CLUA ApaMel CLUA
AKTUBLI
MpeaocTaBneHHble 3aiiMbl 0-12 - - 0-12 - -
CpouHble aenosnTbl 4-6 3.7 - 4-6 3.7 -
[enexHble cpeactsa n ux

3KBUBANEHTDI 0.05-6 - - 005-6 - -
ObsAzaTtenncTBa
Kpeautel 1 3aiimbl 9.75-10 7.75-10.95 6-8.25 - 6-10.95 75-85

3HaK «-» B Tabnuue Bbile 03HAYaeT, YTo I'pynna He UMeeT akTMBOB UNu 06A3aTeNbCTB, BbIPAKEHHBIX B
COOTBETCTBYIOLLEH BanoTE.

YNpaBneHns puckamvm W3MEHEHUs| NPOLIEHTHbIX CTABOK Ha OCHOBE aHanuaa paspblBOB NPOLIEHTHbIX
CTaBOK AOMNONHAETCA MOHUTOPUHTOM YYBCTBUTENbHOCTM (PUHAHCOBLIX AKTUBOB W OBS3aTEMLCTE.
Bce ponrosble WHCTpyMeHTbl Ipynnbl  SBRAKTCS Mo (OUKCUPOBAHHLIM  NPOLIGHTHLIM  CTABKaM
(31 nekabps 2017 r.: BCe AOMrOBLIE MHCTPYMEHTLI MO (PMKCUPOBAHHBLIM NPOLIEHTHBIM CTaBKaM).

lpouuii yernoeoii puck. Mpynna He nogBepxeHa PUCKY M3MEHEHUS LieHbI akLMIA.
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28 YnpassneHue (hMHaAHCOBLIMM PUCKAMK (npopomkenune)

Puck nuxkeudrocmu. Pyck NUKBUHOCTY - 3TO PUCK TOMO, YTO KOMNAHUS CTORKHETCS C TPYAHOCTAMMU Npu
BbINONHeHUM  (uHaHcoBbIX OBAsaTenbcTs. pynna nopsepkeHa pucky B CBASKM C eXeAHEeBHON
HEOBXOAMMOCTbIO UCMONBb30BAHMUS UMEILUMXCH AEHEXKHBIX CPEACTE.

Puckom nukeuaHocTv ynpaBnsieT cuHaHcosoe ynpaeneHve [pynnbi. PykoBoAcTBO exemMecsyHo
KOHTPONUPYET NpOrHo3bl ABUKEHUS AeHEXHBIX cpeacTs pynnbi.

PUHaHCOBOE YNpaBneHne KOHTPONMPYET NO3MLMIO [PYNMbI NO NUKBUAHOCTY HA EKEMECSUHOV OCHOBe, a
TaIOKE NP OLIeHKe B NpOLIECCe BOIMOXHOrO NPUOBPETEHMUs HOBLIX KPEANTOB M 3aiiMOB M NPEACTABNSET
OTYETbl  (PMHAHCOBOMY AMPEKTOPY KOMNaHWM, KOTOPbIi HECET KOHEWYHYID OTBETCTBEHHOCTb 3a
nogaepxaHue TpebyeMoro ypoBHs NMKBUAHOCTY.

lpynna crapaeTcs noaaepkvBaTh YCTOMYMBYIO 6asy cuHaHCMpOBaHMSA, COCTOALLYIO NPENMYLLECTBEHHO
W3 3aeMHbIX CPEACTB, MOMyYeHHbIX OT GaHKoB, W AONTOBLIX LIEHHbIX Gymar. lpynna uHBecTupyer
Cpeactea B AMBEPCUUUMPOBaHHbIE NOPTMENM NUKBUAHLIX aKTUBOB Ans TOoro, 4tobbl umeTh
BO3MOXHOCTb GbICTPO U 6e3 3aTpyAHeHWii BLINONHUTL HEnpeaBuaeHHbIe TpeboBaHUA NO NUKBUOHOCTY.
MopTdens nukBugHoCTM T'pynnbl NO COCTOSHUIO Ha 31 Aekabpst 2018 n 2017 rr. BKNOYAET CPOYHbIE
Aenosutkl (MpumevaHue 12) W [eHexHble CPeAcTBAa M UX  3KBUBANEHTBI (Mpumevarne 13).
CornacHo oueHkam pykoBOACTBa, AeHeXHble CPeacTBa U CpOuHbte AEN03UTLI MOrYT BbITb peanusoBaHsbl
B AEHEXHO hopMe B TeueHMe 04HOTO AHA B LENAX yAOBNETBOPEHUS HenpeasuaeHHbLIX noTpe6GHocTen B
NUKBMAHOCTW.

®uHaHCOBOE ynpaBrieHWe KOHTPONMPYET NO3ULMIO MO TIMKBUOHOCTW W perynsipHo  MpoBOAWUT
CTPECC-TeCTUPOBAHWE NO NIMKBMAHOCTW NPU PasMKUYHBLIX CLEHApUSX, OXBaTbIBAKLMX cTaHJapTHble W
Bonee HebrnaronpusTHLIE PLIHOYHBIE YCNIOBMS.

MNpuBeaeHHas Huke Tabnuua nokasbiBaeT pacnpefneneHne oba3aTensCTB MO  COCTOSHWIO Ha
31 pexabps 2018 r. u 31 pekabps 2017 r. no AOrOBOPHBIM CPOKaM, OCTaBLUMMCH [0 NOralleHus.
Cymmel, packpbiThie B Tabnuue cpokos norawieHus, nNpeAcTaBnAloT KOHTPaKTHbIE HEAWCKOHTUPOBaHHbIE
AeHexHble noToku, Bkniovas Oygyume BbINNaThl NO NPOLEHTaM W obLwylo cymmy obsizaTenscTB no
3aimaMm. 3TU HEAWCKOHTUPOBAHHLIE AEHEXHbIE NOTOKM OTNUYAITCH OT CYMMbI, BKITIOMEHHOI B
KOHCONMAWPOBaHHLI  OTYET © (PUHAHCOBOM MONOXKEHUM, TaK Kak CYMMa, OTpaXeHHas B
KOHCONNAMPOBaHHOM OTYeTe O (DMHAHCOBOM MOJIOKEHUM, PacCYUTaHa Ha OCHOBE BUCKOHTUPOBAHHbIX
NOTOKOB JEHEXHbIX CPeaCTB.

B Tabnuvue Hwke npeacTaBneH aWann3 bUHAHCOBLIX OBR3aTENLCTE MO CpokaMm norallerust no
COCTOAHMIO Ha 31 pekabpsa 2018 r.:
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28 YnpaeneHune ()MHaHCOBLIMM pUCKaMK (npononxeHue)

Hoeoctpe- OT1m06 OT6go12 Oor12 Wroro
6oBaHMA M B  MecsieB MecsiueB MecsieB
CPOK MeHee Ao 5 ner
B Munnuonax apmsmckux dpamos 1 mecsiLa
O6sasaTtenscTBa
KpeauTtsi 1 saitMb) 10,977 45,754 5,915 4,145 66,791
KpeauTopckas 3agorxeHHOCTs no
OCHOBHOM JeATenbHOCTM U Npovast
KpeguTopcKas 3af0mKeHHOCTb 41,206 - - - 41,206
WUtoro Gyayuine nnatexxwu, BkNOYas
6ynywue BLINNAaThLI OCHOBHOI CYMMBI U 52,183 45,754 5,915 4,145 107,997

NpoueHToB

B Tabnuue Huxe npenctaBneH aHanus (PMHAHCOBLIX 0BA3aTENbCTB NO CPOKAM MOraleHus no
cocTofAHuo Ha 31 aekabps 2017 r.:

OoBoctpe- OTr1806 OT6 go12 Or12 WUroro
6oBaHMA M B  MmecsAueB MecsilleB MecsILieB 0
CPOK MeHee 5 ner
B munnuonax apmsiHckux dpamos 1 mecsiua
ObsizatenncTBa
KpeauTbl 1 3aime 51,732 62,531 42,026 16,698 172,987
KpeauTopckas 3agomxeHHOCTb no
OCHOBHOW AeATenbHOCTH 1 npoyast
KPeauTOpPCKana 3a40MmKeHHOCTL 22,387 - - - 22,387
WUroro 6yaywme nnarexwu, Bknoyas
Gyaywme BLINNATHI OCHOBHON CYyMMb! U
NpPOUEHTOB 74,119 62,531 42,026 16,698 195,374

29 YnpaBreHue KanuTanom

3apaveit Mpynnbl B oBnacTv ynpaeneHus Kanuranom ABnaeTca obecnevyenne cnocoGHocT pynnb
npoAocnxark HeNpepbIBHYI0 AeATENbHOCTL obecnevnsas aKku1oHepam npuemnemblii ypoBeHb 4OXOLHOCTY,
cobriioAas HTepech! Apyrvx NapTHEPOB MOAACPXMBAA ONTUMANBLHYIO CTPYKTYPY KanuTana, No3sonsioLLyto
MWHUMWU3VPOBaTL CTOMMOCTb  kanuTana. [ns noagepxaHus u KOPPEKTUPOBKN YPOBHA KanuTana
Mpynna moxer ckoppexTUpoBaThb CyMMy NVBWAEHAOB, BbINNAYMBaEMbiX aKLWMOHEPAM, BEpHYTb KanuTan
aKUvoHepam, BbiNyCTUTL HOBbIE aKUMW MMM NPOAaTb aKkTWBLI NSl CHWKEHMS 3agormkeHHocTu. Mpynna
cuuTaert, 4To oblyas cymma kanuTana nog ynpaBleHWEeM cocTaBNsieT CYMMY KanuTana, OTpaXeHHOro B
KOHCONMAMPOBAHHOM OT4eTe O PUHAHCOBOM NoNoXeHun. Cymma kanuTana, KoTopbiM I'pynna ynpasnsana
Ha 31 pekabps 2018 r., cocTaensna 284,140 MnH. Ap. (31 pexabpsa 2017 r.: 242,885 mnH. ap.).
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30 CnpaBeanueasi CTOMMOCTL (PMHAHCOBbLIX MHCTPYMEHTOB

QduHaHcoeble aKmuebi, ompaxaemsie o aMopmu3upogaHHoli cmoumocmu. OueHoyHas
cnpaeegnueas CTOMMOCTb WHCTPYMEHTOB C CpMKCMpOBaHHOVI NPOLIEHTHOW CTaBKOM OCHOBLIBAETCH Ha
METoAe AWCKOHTUPOBAHHLIX OXUOAEMbBIX NOTOKOB AGHeXHbIX cpencTs ¢ NpUMeHeHuem AeicTeyrowmnx
MPOLEHTHbIX CTaBOK Ha pblHKE 3aUMCTBOBaHWIA ANA  HOBbIX WHCTPYMEHTOB, npegnonaraioumx
AHaNOTUYHLIA  KpeauTHbINA PUCK W  aHanOrmyHblA CpPoK noraweHus. VlCl'lOﬂb:iYEMaﬂ CTaBKka
AUCKOHTUPOBaHWUA 3aBUCUT OT KPEQWUTHOMO PUCKa KOHTpareHTa.

O6s3amenbcmea, ompaxaembie o aMopmu3suposaHHol cmoumocmu. CnpaseanyBas CTOMMOCTb
006A3aTensCTB  ONpefenseTcs C  UCMONb3oBaHUEM MeTo0B oueHku. PacyetHas cnpasegnveas
CTOUMOCTb WHCTPYMEHTOB C (PUKCUPOBAHHOW NPOLIEHTHOW CTaBKOW W YCTaHOBNEHHBIM CpPOKOM
NOraléHna OCHOBLIBAETCA Ha OXWAAEMbIX AUCKOHTMPOBAHHBIX AEHEXHBLIX NOTOKAaX C npYMeHeHnem
NPOLIEHTHbIX CTABOK ANA HOBLIX WHCTPYMEHTOB C aHanormyHbIM KpeQUTHbIM PUCKOM ¥ aHanoru4HbiM
Cpokom Ao norawexus. CnpaBeanmsas CTOMMOCTb 06A3aTeNbCTs, NoralwaeMbiX no TpeboBaHuio unu
norawiaembix npu 3abnaroBpemMeHHOM yBeAOMAeHUU («obszaTenscTBa, noaneXalyMe MOralLEHMI0 No
TpeGoBaHuI0») PaccHUTLIBAETCA KaK Cymma K Bbinnate no TpeGoBaHWio, AUCKOHTUPOBaHHAA HAYMHAS C
nepeoil ApaThl MOTEHUUanbHOro npeavasneHus TpeboBaHWs o© noraweHnn obs3aTenbCTRA.
Wcnonbsyemble CTaBKM AUCKOHTUPOBAHUS 3aBUCST OT CpoKa norawleHuss n samoTbl ofs3aTenscTea U
BapbupytoTes ot 8.51 % ao 15.01 % rogoBbix.

31 lpepacraBnexue GUHAHCOBLIX MHCTPYMEHTOB NO KaTeropusm oLeHKu

B COOTBETCTBMU c MC®O (IFRS) 9 «®PUHaHCcoBbIE NHCTPYMEHTbI» Ipynna
Knaccuduumpyet/pacnpenensieT cBou  MHAHCOBbIE  aKTMBLI MO Creayloumm  KaTeropusm:
(@) durHaHcoBbIE aKTVBLI, OLlEHWBaEMbIE MO CNpaBeAnvBON CTOUMOCTM Yepes Npubbinb Unmn Y6bLITOK;
(6) dpuHaHCOBbIE aKTUBLI, OLEHUBaEMbIe Yepes NPoYniA COBOKYNHbLIA A0X0A U (B) DMHAHCOBbIE aKTmBbi,
oueHnsaemele No aMmoOpPTUSUPOBRAHHOW CTOUMOCTM!. KaTteropus «uHaHCOBbIE aKTVBLI, OLEHUBaEMbIE MO
CNpaBeAnvBoO CTOMMOCTM Yepes npubbinb WNK ybbiTOK», UMeeT ase nogkareropuu: (i) akTuBbl,
OLeHuBaeMble Mo CNpaBeAnMBOA CTOMMOCTU Yepes npubbinb uam ybbiToK B 0Bs3aTensHOM nopsake, W
(i) aKTMBbLI, OTHECEHHblE K AaHHOW Kareropui npu nepBoHa4YanbHOM npusHahun. Kpome Toro, B
OTAENbHYIO KaTeropuio BoigeneHa aeburopckasn 3aa0mKeHHOCTb No huHaHcoBOI apeHae.

Mo coctosHuio Ha 31 aekabps 2017 r. B cooTBeTCTBUN ¢ MCHO (IAS) 39 «PuHaHCOBbIE VHCTPYMEHTBI:
npusHaHne u oueHka» [pynna knaccudmumposana/pacnpesensna ceou (puHaHCOBbIEe aKTWBbLI NO
cnepylolwum kateropusim: (a) saiimbl U geGutopckas 33[0nxeHHOCTb; (6) (uHaHCoBble akTUBbI,
UMEIoLLMecs B Hanuymm ans npoaaxu; (B) pUHaHCOBLIE aKTUBHI, yAepXuBaemble 40 NoraweHus; u
(r) d1HaHCoBLIE aKTWBLI, OLEHWBaeMble Mo CNpaBeAnMBON CTOUMOCTN uyepe3 Npubbiib Wnn YBbiToK.
Kateropua «duHaHCOBLIE aKkTUBLI, OLUEHWBaEMble no CnpaBeAnvBON CTOMMOCTM Yepes nNpubbinb wnu
YOBITOK», MMena /iBe NOAKaTEropuy: i) akTUBbI, OTHECEHHBIE K A@HHO KaTeropum nNpu nepBoHaYaNLHOM
NPUsHaHuy; 1 (i) akTuBbI, KNacCUPULMPOBaHHbIE Kak npeaHasHaveHHsle Ansa Toproenu. Kpome Toro, B
OTACNbHYIO KaTeropuio BhiaeneHa AeGUTOpCKas 3a40MKEHHOCTb MO hUHAHCOBOI apeHge.
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31 lMpencraBnexnune hUHAHCOBLIX WHCTPYMEHTOB NO KaTeropuaM OLEeHKH (npoaonxenue)

B Tabnuue Huxe npesacrasneHa CBEpKa KMaccoB (PUHAHCOBLIX aKTUBOB C  BbiLLIEYKA3AHHLIMY
Kareropusmu oueHkn Ha 31 gekabps 2018 r.

AC
B Munnuonax apmarckux dpamos 2018 r.
AKTMBBI
MNpedocmaenennbie 3aiimbr 205
Hebumopckas 3adonxeHHocms no ocHoeHoli desmensHocmu u
npoyas de6umopckas 3adonwenHocms (Mpumevarue 1 1)
- febuTtopckas 3aa0MmKeHHOCTL MO OCHOBHO AEATENbHOCTY, YncTasi cyMma 30,394
- Mpouasn uHaHcoran pebuTtopckas 38/10JDKEHHOCTD, YMCTasA cyMma 8,649
CpoyHbie denosume (Mpumeyarue 12}
- [lenoauTs! ¢ nepBoHa4aNbHLIM CPOKOM NMOFALLEHMS! CBBILLE Tpex MecsiLies 737
Aenexrnuie cpedcmea u ux sxeusaneHmb! (Mpumevarue 13)
- feHexHble cpeacTea Ha 6aHKOBCKUX cueTax Ao socrpeboBaHus 4,353
- eHexHble cpeacTea B Nyt 1,152
- lleHexHkie cpeacTea B Kacce 25
Wroro ¢huHaHcoBble akTUBLI 45,515

B T1abnuue Hwkxe npegcraeneHa ceepka knaccos (bUHAHCOBbIX aKTUBOB C  BbILLEYKa3aHHbBIMM
kaTeropnamu ouyeHku Ha 31 gekabps 2017 r.

3aiiMbi 1 geburopcekas

3a00IMKeHHOCTL
B munnuonax apmsiHckux dpamos 2017 r.
AKxTUBbI
lNpedocmaenennsre 3aiimei 365
HAebumopckasn 3adonxeHHocms Mo ocHOBHO desmensHocmu u
npovas debumopckas 3adomkeHHocMb (Npumevarue 11)
- Hebutopckas 3aa0mKeHHOCTb Mo OCHOBHOIA AeATENLHOCTU, YMCTas CymMma 39,126
- Mpovasn ¢uHaHcoBas pebutopckan 33A0MKEeHHOCTb, YncTas cymma 419
Cpounsie denozumsi (MpumevaHue 12)
- OenosuTe! ¢ nepeoHaYansHLIM CPOKOM roraileHunst CBbillie TPeX MecsLIeB 32,901
Herexribie cpedcmea u ux sxeueaneHmb! (Npumevanue 13)
- [leHexxHble cpeacTBa Ha BaHKOBCKMX cyeTax 0o eocTtpeboBaHus 9,206
- BeHexHoie cpeactea B nyTtu 410
- [leHexHbie cpeacTra B Kacce 47
WUroro dmHaHcoBkIe akTUBLI 82,474

Bce duHaHcoBble oOBssaTenscTea T pynnbl - OTpaXeHbl N0 amOpPTU3MPOBAHHOW CTOUMOCTM Ha
31 pexabps 2018 . u 31 gekabps 2017 .

32 CobbiTs Nocne oT4YeTHOM AaThl
Mocne oTyeTHON aatbl He nponcxonuno cobbIThii, KOTOpbie Mornu Bbl NPUBECTU K KOPPEKTUPOBKE MNW

AONONHWTENbHOMY  PacKpbITUIO B (DMHAHCOBOW  OTYETHOCTU Mpynnbl, noaroToBneHHoi Ha
31 nekabps 2018 roga.
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