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Omuem He3aeucumoz0 ayoumopa

Axnyonepam u Cosety nupektopos 3AC «Taznpom ApMeHHA»:

Mbi NpOBEIH ayauT npHAaraeMoi KOHCO/HAHPOBAHHOI! c¢uHaHcoBoi OTYETHOCTH
3A0 «Tasnpom ApMeHHA» W ero JjouepHux koMmauuii (manee — «I'pynna»), cocrosmieif H3
KOHCO/IMHPOBAHHOTO OTYeTa 0 (PMHAHCOBOM NOJIOKEHHH NO COCTOAHHIO Ha 31 Aexabps 2014 roja u
KOHCOMHAMPOBAHHBIX OTYETOB O MPHOLUIM WM YObITKE H MPOYEM COBOKYNMHOM J0X0fe, H3MEHEHHAX
KamuTana M ABM)KEHHH JIeHEXHBbIX CPEACTB 3a IO/, 3aKOHUMHBIIMHCA HA YKA3aHHYIO ATy, A TakKkKe
NpUMEYAHHii, COCTOAIINX U3 KPAaTKOro 0630pa OCHOBHBIX MOJIOKEHHil YUETHOH MOIMTHKH M npoueit
NOACHHTeNsHOH HHdopManHmL.

OTBETCTBEHHOCTD PYROBOACTBA 384 KOHCOJIHAHPOBAHHYIO (l)“HaHCOBle OTUETHOCTDb

PYKOBOACTBO HeceT OTBETCTBEHHOCTb 33 COCTABJIEHME H JOCTOBEpPHOE NpeACTaBjeHHe JAaHHOH
KOHCOJMHAMPOBAHHOK (PHHAHCOBOI OTYETHOCTH B COOTBETCTBHH ¢ MemAYHAPOAHBIMH CTanZapTaMH
(HHAHCOBOH OTYETHOCTH M 32 BHYTPEHHHIl KOHTPOJb, KOTOPbI PYKOBOACTBO CUMTAET HEOGXOMHMEIM
ANA COCTABJIEHUS KOHCONHAHPOBAHHON (JHHAHCOBOH OTYETHOCTH, He cojiepixaiieil CylecTBeHHbIX
HCKaXkeHUH BeAeAcTBiHe HeloGPOCcoBecTHBIX AeiicTBHH HH omuOOK.

OTBEeTCTBEHHOCTh aYAHTODA

Hama OTBETCTBEHHOCTb 3AKIIOYASTCH B BHIPAYKEHHH MHEHHA O JaHHOH KOHCOJMHAMPOBAHHOM
(hHHAHCOBOI OTHETHOCTH HA OCHOBE MPOBEJIEHHOTO HAMH ayANTa. Ml NpoBesH AYAHT B COOTBETCTBHH C
MextyHapOAHBIME cTAaHAAPTAMH ayAuTa. JlaHHEIe cTaHAapTHl TpeGyIoT co0MIoAeHHA 3THYECKHX HOPM, 3
TAKKe IWIAHMPOBAHUA N MPOBEAEHHS ayIHTa TAKHM 06pa3oM, 4Tofbl NOAYYHTh Pa3yMHYIO YBEDEHHOCTD B
TOM, YTO KOHCO/MAHPOBAHHAS (DMHAHCOBAA OTIETHOCTE HE COAEPHUT CYIECTBEHHBIX MCKAKEHHH.

AyAMT BKJIOYAET MpoBegeHHe npoleayp, HANparJIeHHBIX Ha MOJyveHHe ayAUTOPCKHX AOKA3aTeNbCTB,
NOATBEPHAAIOLIMX HIC/IOBLIE NOKA3ATENIH KOHCONHAHPOBAHHOMH (QMHAHCOBOMH OTYETHOCTH M PACKPHITHE B
Heli uHdopmauuu. Beibop nmpoueayp 3aBHCHT OT MPogeCCHOHANILHOTO CYXAEHHA ayAuTopa, BRIOuasd
OLeHKY PHCKOB CYIIECTBEHHOrO HCKAMEHUA KOHCOTHAMPOBAHHON (PMHAHCOBOH OTUETHOCTH BCJIEACTBHE
Heo6pocopecTHbIX AeiicTBHI Wian omnbok. B mpollecce OUEHKM 3THX PHCKOB ayAWTOP paccMaTpHBaer
cHCTeMY  BHYTPEHHEro  KOHTpOJIA 32  COCTABJIGHHEM M JIOCTOBEPHBIM  MpeACTaBIeHHEM
KOHCOMMAMpOBaHHONM (uHancoBoil oOTYeTHOCTH, uToObi pa3paboraTs ayaHTOpcKHUEe NPONEAYPHI,
COOTBETCTBYIOmHE OBCTOATE/NbCTBAM, HO He € Wefblo BhipakeHHs MHeHHf 00 3dibpexTHBHOCTH
BHYTPEHHEr0 KOHTPO/S OPTAHH3AMHH. AYAMT TaKKe BIJIIOUACT OLUEHKY HAIJIeHAIIEro Xapakrepa
HpUMEHAEMOH yueTHoil mNOJHTHKH #  OOOCHOBaHHOCTH DyXrantepckux OLEHOK, CREJIAHHBIX
PYKOBOZICTBOM, a TAX)KE OLEHKY NPeACTARIEHHS KOHCOHAHPOBAHHO#H (PMHAHCOBOH OTYETHOCTH B HEJIOM.

Mp1 nonaraeMm, 4T0 NOAYYEHHBIE HAMH aygHTOPCKHE AOKA3aTEALCTBA ABJIAITCH AOCTAaTOMHLIMH H
HALMEXKAIHMH JNA BLIDAXKEHUA HALIErc MHeHHA,

Hacmoeauuii doxymenm ae. 5 PYCCRLM ) Pes0da © an2Iuiickoso AIuKa.

B CayMae NeCOOMEEmOTnas PYCCKEI0 i aNaNHICKOS0 acpUanmoo npeobaadaouii setiemen aialiickuli aapuanm,

PricewaterhouseCoopers Armenia LLC
1 Northern Ave,, Business Center NORD, 6 floor, Yerevan 0001, Republic of Armenia

T: +(37410)592159, F: +(37410)501341, www.pwc.com/am
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Omuem He3asucumozo aydumopa (npodoadicenue)

Muecuue

[Mo HaieMy MHEHHIO, KOHCOAMAMPOBAHHAA (MHAHCOBAA OTYETHOCTb OTPAXKAET JOCTOBEPHO BO BreX
CYILECTBEeHHBIX OTHOMEHHAX PHUHAHCOBOE MoNoXeHHe ['Pynnsl Mo cocTosAHUIo HA 31 Aekabpa 2014 roza,
a Tawke ee (DHHAHCOBBIC DPE3YJIbTATbl M ABWKEHHE JEHEXKHBIX CPeJCTB 3a rojl, 3AKOHUMBIIHIACA HA
yKa3aHHYIO IATy, B COOTBETCTBHH ¢ MeXKAYHAPOAHBIMY CTAaHAAPTaMH (PHHAHCOBOH OTUETHOCTH.
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3A0 alaznpom ApmeHun»

KoxconuduposaHHbili omyem o ¢huHaHCOBOM NoNoMeHUU

Npwum. 31 pexabpn 31 pexabpn

B MuAnuoHax apMaHcKux opam 2014 r. 2013 r.
AKTUBbI

Oonrocpo4vHbie aKTUBbI

OcHogHble cpeacTea 8 324,644 332,046
MNpepcnnata RO QONTOCPOUHEIM aKTVBAM 9 9,531 9,244
3aiiMbl BbIgAHHbIE 136 186
OTAOKEHHLIE HANOTOBLIE aKTUBhLI 26 12,143 11,140
fonrocpousan npeaonnata no Hanory Ha npubeink 666 624
MNpoune GONrocposHLIE aKTUBLI 1,368 402
WUTtoro AoNrocpoyYHbie aKTUSEI 348,508 353,642
KpaTkocpoUyHble akTMBbLI

3anacul 10 14,778 11,247
MHBECTMUWKY, MEIOWWECA B HANKWYWKA ANA NROAAKN 11 - 808
3aiiMel BbigaHHble 1,579 281
[ebutopckan 3aA0MKEHHOCTL NO OCHOBHOW

JEeATeNLHOCTU Y NpoYas AeBUTopCKan 3340MKEHHOCT 12 61,964 55,188
KpaTkocpowHan npefonnata no Hanory Ha npuBkIne 770 850
CpouHble AEno3nuThb 13 8,375 2,496
[eHexHble COSCTBA Y1 UX SKBUBENEHTLI 14 13,211 11,240
Uroro KpaTKOCPOYHbLIE aKTUBI 100,697 82,111
Wroro aktuBb! 449,205 435,753
KAMWUTAN

AKUMOHEpHBIA KanvTan 16 316,596 312,072
_Hakonnensbif yOeIToK (84,934) (119,908}
Wroro kanuran 231,662 192,164
OBA3ATENLCTBA

Ponrocpoulble o6R3artenscrea

KpeguTel M 3ailMbl 16 56,921 52,118
locyaapcTBeHHbIe cyGeuanm 17 397 435
Wroro goArocpoyHbie obAsaTenccTBa 57,318 52,553
KpaTtkocpouHbie 0bA3aTenscTea

KpeguTbl 1 3aimMbl 16 102,271 124,991
KpeanTopckan 3aA0MKEHHOCTL N0 OCHOBHOH

AEATeNLHOCTM M NPOYan KPeANTOPCKan 330TKEHHOCT, 18 57.954 66,045
Wroro KpaTKOCpOUHBbIE 06R3aTENLCTSA 160,225 491,036
Wroro obn3aTernbcTaa 217,543 243,589
Wroro oba3arencTBa W Kanutan 449,205 435,753

YreepxaeHo v nognucaxo 27 anpena 2015 .

O U

ApmeH YHaHAH
MnaBHblit ByxranTep

Mpunaraembie NPUMEYaHns Ha cTp. 5-44 ABNAIOTCA HEOTBEMNEMON YACTbI0 HACTOALEH KOHCONMANPOBAHHOR

MHAHCOBOR OTHETHOCTW.



3A0 «laznpom ApMeHUA»
KonconudupoeanHbiii omyem o npubsinu unu y6bimke u npoyem cosoKynHom doxode

B mMunnuoHax apMaHcKux GpaM Npum. 2014 . 2013 r.
Beipyqka 19 226,835 206,159
CebecTonmocTs Npoda 20 {208,390} {215,339}
Banosan npuGeink/{ybbIToK) 18,445 (9,180}
MNpoune onepaurtoHHble 4oX0Ab! 21 74,164 2,014
O6wure U 3gMUHNCTPATUBHbIE pacxoabl 22 (10,566) (7,772)
Npoyue onepaynoHHLIe pacxofb! 23 {17,569} {4,636}
OnepayvonHan npubbine/|ybuiTok} 64,474 {19,574}
DUHAHCOBLIE 0X0Ak! 24 1,043 384
PUHAHCOBbLIE PAckOas! 25 {31,437} (16,652}
Npubbins/{y6LITOK) A0 HanoreobnoxeHUA 34,080 {35,842}
Hoxog no sanory Ha npubbins 26 894 11,093
Npubbinkl{y6u1ToK) 32 roa 34,974 {24,749)
WUtoro cosokynHuii aoxon/(yGeIToK) 3a roa 34,974 (24,749)

Mpunaraemble NPUMEYEHWUS Ha CTP. 5-44 ABMAIOTCA HEOTLEMIEMON YacTLlo HacToALWEl KOHCONUANPOBAHHON
PUHAHCOBOA OTYETHOCTH. 2



3A0 «laznpom ApMeHus»
KoHconudupoeaHHbiil omyem 06 uaMeHeHUAX & kanumane

Npuuuraetca cobeTeesHuKam Mpynnb

AKUWOHEPHBIA HaxonneuHbiw Wroro
B munnucHax apMaHckux dpam Kanuran youITOK
Ocrarok Ha 1 ausapa 2013 r. 312,072 {95,159) 216,913
WToro coeokynHbii yBeirok aa 2013 . - (24,749} {24,749}
Ocvartek va 31 gekabpa 2013 r, 312,072 (119,908) 192,164
MameHeHws B akumoHepHoM kanutane {Mpum. 15) 4,524 - 4,524
WToro corokynHbId goxon 3a 2014 . - 34,974 34,974
OcraTtok Ha 31 gexabpn 2014 r. 316,596 (84,934) 231,662

fpwnaraemuie NPUMEYaHUA Ha CTp. 5-44 ABNATCA HEOTHEMNEMOI YACTBIO HACTORALLEN KOHCONMANPOBAHHONA
¢hMHAHCOBOIW OTUETHOCTW.



3A0 «laanpom ApmeHusy

KonconudupoeaHHuiii omyem o deuxeHuU GeHeXHbIX cpedcms

B MunnuoHax apMaHckux dpam Mpum. 2014 r. 2043 1.

[eunxeHue AeHeXHbIX CPEACTB OT

onepauMoHHOR AeRTENBHOCTH

MpuBbink/(yBeITOK) A0 HANOroOGNOKEHVR 34,080 (35.842)

KoppexkTupoBKw:

AmopTtusauwa 8 12,422 12,424

MameHneHws B aKUMOHEPHOM KanuTane 15,23 4,524 -

YucTtan npubbink oT BeibeITMA A04EPHEro NPeANPUATUA 21 (9.310) -

OfecueHeHne TOPropon U NpoYei AeGUToPCKon

38A0MKEHHOCTH 23 1,999 2,161

BoccTaHoBneHve oBecLeHeHUA TOProsoi n NpoYen

AebuTopCKOn 3aA0NKEHHOCTI 21 (123} (213)

YBOLITOK 33 BbiUeTOM NpUOLINKN OT BuIBLITUA OCHOBHLIX CPeACTe 23 42 329

MpuGbinb OT OCHOBHLIX CPEACTB 21 (52) (68)

YUncTbIf YORITOK OT KYPCOBbLIX PasHUL, 23,25 27,812 1,189

MpouexTHLIe AoxoabI 24 (1,043) {384)

MpoueHTHbIE Pacxopbl 25 13,477 16,319

foxop OT YCTYNKW KPEAWTOPCKORA 38A0MKEHHOCTH 21 (15} {(295)

WameHeHnn B pesepeax 21,23 {(17) {198)

Oewxenne aeHeKHLIX CPEACTB OT ONEePaUNOHHON

[EeATENLHOCTK A0 NaMeHeHWd 0GopoTHOro KanuTana 83,796 (4,578)

Yeenuuenue AeGUTOPCKON 3a40MKEHHOCTU NO OCHOBHOM

AEATENLHOCTH W NpoYei AeBUTOPCKON 3aA0MKEHHOCTH (3,429) (21,146)

(YeenvyeHue)/ymeHsLIeHWe 3anacos (3,823} 4,452

YBEmnuqeHNe KPeaNTOPCKON 33A0MKEHHOCTN NO OCHOBHON

ASATENLHOCTU W NPOYei KPeaUTOPCKOW 33A0MKEHHOCTH 14,050 40,733

Wamenenun B o6opoTHOM Kanutane 6,798 24,039

Hanor Ha npubbink ynna4eHHbIA - (68)

MpoueHTE! NONYYEHHLIE 329 307

[MpoueHTbl ynnaYeHHbIe (9,011} (9,083}

Ynctan cymMMa AEHEMHbIX CPEACTE, NOMYYEHHbIX OT

onepauMcHHOW NeATENbLHOCTH 81,912 10,617

[lemxenue geHeXHbIX CPeACTB OT HHBECTULWOHHON

AEeRTENbHOCTH

MpwuobpeTeHne OCHOBHLBIX CpeAcTa {6,832) (3,720)

MocTynfgHua oT NPoAAXMN OCHOBHbLIX CPEACTB 20 65

MocTynnexns oT BbiGLITUA A0MEPHUX NPEANPUATHA, 38

BLIYETOM BLIOLIBLUMX B UX COCTaBe AeHEedHbIXx CPeACTs 1,918 S

BoinnaTkl CpOYHBLIX ASNO3UTOB 2,400 656

PaamellgH1e HOBbIX AESNo3NToB {8,276) {2.526)

NocTynneHns OT NPOAGKWU MHBECTULMIA, UMEIOWUXCS B Hanu-vu

ANS NpoAaXK 800 -

TpenocTaBneHue 3aimos (243) {209)

Uncras cyMMa AeHEXHbIX CPeACTE, UCNOMNL3I0BaHHbIX B

MHELCTULIMOHHOW AEATENLHOCTH {10,213) (5,734}

JawkeHne AeHEXKHBIX CPEACTE OT (PMHAHCOBOH

AeATenbHOCTH

MocTynneHne oT NOraWeHWA RPeAoCTaBNEHHBIX 3aNMOB 231 115

MNocTynnexue KpeawTos ¥ 3aiAMOB 135,669 196,404

MNoraweHne KPEAVTOE W 38AMOB {205,604) {197,650}

Yucran cymMa AEHENHBIX CPeACTB, UCNONbLIOBaHHbLIX B

thaHCOBOW OEATENLHOCTH {69,704} {1,131}

BnuvsHne nameneHns oGMEHHOTO Kypca BaninT Ha AeHEXHbIE

CpecTea U UX SKBUBANEHTE! (24) {15)
_[leHexHule cpeAcTBa ¥ UX IKBUBANEHTLI HA HaYano roga 14 11,240 7,503

OeHexHbie CPeACTBA U MX JKBUBANEHTLI Ha KOHeu rona 14 13,211 11,240

Onepauwnu HMHAHCOBOro Xapaxkrepa, KoTopbie Geinn npoeeaeHbl 6e3 ncnone3oBaHnA AeHeXHbIX CPeAcTs
M WX 3KBMBANEHTOB WM WCKMOYeHb! W3 KOHCONMWAWROBAHHOMO OT4eTa O ABWHEHWH AEHeXHLIX CPEeAcTs,

packpbiTel 8 MpuMeyarum 27.

MNpunaraemble NPUMENAHVA Ha CTp. 5-44 ABnAOTCA HEOTLEMNEMON YACTLIO HACTOALLEN KOHCONVAUPOBAHHON

¢hMHEHCOBOR OTYETHOCTH,



3A0 «[asznpom ApmeHuss
Mpumevarus k koHconudupoaaxHoil huHaHcoeoll omyemrocmu — 31 Gexabpsa 2014 2.

1 O6wue ceeneHna o 3A0 «lFaznpom ApMEHWA» U ero AeATeNbHOCTH

HacTonwan KoHCONWAWPOBaHHas (hUHaHCOBaA OTYETHOCTb NOATOTOBMEHA 3& roA, 3aKOHYMBLLWMACA
31 pekabpn 2014 r., ana 3A0 «Maanpom Apmenus» (panee — «KOMNaHusA») N ero SONepPHUX KOMRaHUHA
{nanee coBMECTHO - «[pynnan).

Komnanus Guina 3aperncTpuposaHa v BeAeT CBO AeATenbHOCTL Ha Tepputopun Pecnybnuku ApMeHus.
KoMnaHwa ABNSRETCH 3aKPLITBIM  AKUMOHEPHLIM oOLEecTBOM € OTBETCTBEHHOCTbIO aKkUWOHEepoB 8
npegenax NpuHagnexawux UM akuvid u Bbina yypexaeda B COOTBETCTEMW C 33KOHOAATENLCTBOM
Pecnybnukun ApmeHns.

Mo cocTosnmioc Ha 31 Agexkabpa 2014 r. w 31 pgekabps 2013 r. OAO «lasnpom» ABnNANOCH
HENOCPEACTBEHHON MaTepUHCKON XxomnaHwen (pynnbl U €e OCHOBHLIM BNagenbueM, 3 OKOHYATENbHbIA
KOHTpONb Hag Mpynnoi ocywectanano MpaeutenscTeo Poccuinckoih Pepepauyun.

B TeyeHue 2014 ropa OAQ «[laanpom» npuoBpenc 19% akuuii KOMNaHuy, NpUHAANEXaWux
MWHUCTEpCTBY SHEPTETUKN W NPUPOAHBIX pecypcos Pecnybnukn ApmeHus.

Mo coctosnumio Ha 31 aekabpa 2014 r. u 31 gekabps 2013 r. akuvoHepamy KoMnaHum senanuce:

- QA0 «[asnpom» — 100% (2013 r. 81%), »

~  MMHUCTEPCTBO 3HEPreTUKK 1 NPUpOAHLIX pecypcos PecnyBnukn Apmenus — Honb (2013 1. 19%).

OcHogHaa demmensHocmb. OCHOBHLIM BUAOM peaTenbHocTw pynnel B8 Pecnybnuke ApmeHunA
ABMAETCA WMROPTUPOBAMWUE W pacnNpegeneHWe fApUpoAHOre falda W 3KCMyaTauwA  CUCTEMb!
raaonpoeonos obwen npoTskeHHocTeio 13,000 kunomeTpos. Tapudbl Ha TPaHCNOPTUPOBKY W
pacnpepeneHve rasa ycraHasnueawTcs Komuccvell no  perynupoBaHuio  OGLIECTBEHHBIX  yCnyr
Pecnybnuku Apmerun (aanee - e KPOY»).

7 wiona 2013 r. Tapudhel Ha ras ana aboHeHToB, noTpebnaowmnx meree 10,000 kyG.M. rasa exemecaqHo,
BbIMM M3MeHeHbl W ycTaHosnekel B 156,000 gpam 3a 1,000 ky6. m. (2012 r. 132,000 agpam 3a
1,000 ky6. M.). 7 wions 2013 r. Tapudhsl Ha ras Ana abBoHenTos, notpeBnaowux Gonee 10,000 kyG. m.
rasa exemeca4Ho, Bbinu U3MeHeHsl W ycTadoeneHs 8 276.98 ponnapos CLUA B gpamoBom 3KBUBaneHTe
3a 1,000 ky6. m. (2012 r.: 243.13 gonnapoe CLUA B gpamosom akeusaneHte 3a 1,000 ky6. m.).

Bonblias 4acTb RPUPOAHOro Fasa 3akynaetcA y OO0 «Masnpom kcnopT» (opraHnsauus nog obwnm
KOHTPOMEM MaTEpUHCKOI KOMNaHUu), cM. Tpumevanve 7.

KoHconunaupoBaHHble govepHue NpeanpuaTus NpeacTasnNeHsl 8 HUXenpueeAeHHOR Tabnuue:

2014 r. 2013 r.

Dona coBcteeHHoct/  flona cobcTBeHHOCTH/
foyepHssn KOMNaHWA CTpaHa perucTpaumu npaso ronoca npaso ronoca
000 «Apmaeunpra3malu» PecnyBnuka ApMeHus 100% 100%

000 «AsToraan PecnyGnuxa ApmeHua 100% 100%
000 «ByTtaH» Pecnybnuvka Apmenun 100% 100%
000 «TpaHcras» Pecnybnuka Apmenuna 100% 100%

000 «3kcnnyaTauva u

oBCRYHNBAHKE CUCTEM W

CpeacTe KOpNopaTUBHOM

CBA3UR Pecnybnvika ApmeHus 100% 100%

000 «TpaHcrascTpon» Pecnybnuka ApmeHus - 100%



3A0 «lasnpom ApmMeHua»
MpumeyaHun K koHconuduposaHHoll thunaHcosold omyemHocmu — 31 dexabpsn 2014 2.

1 O6wue ceeneHun o 3A0 «Ma3npoM ApMeHHA» W ero AEATENLHOCTH (NpoaonKeHne)

OCHOBHEIM BUAOM ASATENBHOCTH AOYEPHUX KOMNAHWA ABNRETCA.
000 tApmaaupaasmatiy NPONIBOSUT ra3oeoe W npovee oTpacnesoe obopyacsaxne.

000 cAamo2a3» OCYLIECTENAET XPAHEHUE Y pPeanu3auuio XWAKOro W CKETOro rasa, akcrnyaraunio v
TexHudeckoe oGCNyXyBaHWe aBTOMOBUMbLHLIX ra303anpaBouyHbIX CTaHUWA, YCTaHOBKY TrasoBoro
obopyaoBanus.

000 «BymaH» OCYWeECTBAAET NOKYRKY W NOCNEAYIWYK Nepenpoaaxy XUAKOro rasa, PemoHT W
arrectauvio 6aNNCHOB ANA XWAKOrD ra3a, 3KCMNYaTaLyIo ra3o3anpasoMHLIX CTaHLIMA.

000 «TpaHczaz» OCYLUECTBNSieT  TPaHCMOPTUPOBKY  NpUpOAHOrO  fasa no  TEpPPUTOpUM
PecnyGnuku ApMEHUN U ynpaeneHne NoA3EMHbIMY rasoxpaHunuamu.

000 «3xkcnnyamayus u ofcnywueanue cucmeM u cpedcme KopnopamueHoil C8A3U
npeaocTaenaet ycnyrv ceasn h UT. BosbLUMHCTBO yCnyr NpeaocTaBnaeTca NpoHUM KOMNaHWAM Ipynnbl.

000 «TpaHcezazcmpoils OCyU|ECTBAAN CTPOWTENLCTBO W TexHWU4eckoe oGcnysuBaHue CUCTEME!
ra30npoBoAoe. BOMbWWHCTBO YCAYr MPegoCcTaBNANOCE APYrMM  koMnaHusm [pynnbi. B TeueHue
2014 ropa Mpynna otyyamna OOO «TpaHCrascTpoir» HE3aBUCUMOW CTOPOHE. JoyepHAa KoMAaHusa
aKTMBHO He AeACTeoBana B TedeHue Tpex npeabidylwmx net. Takum obpa3om, PyKOBOACTBO cuwTaer
HEBO3MOXKHLIM NPEACTaBUTL MPEKPALWEHHYI0 AEATeNbHOCTE W COOTBETCTBYIOWME nNpUMeHaHns no
COCTOSHWIO Ha 31 fexabpa 2014 roga. Mo MHEHWIO PYKOBOACTBA, HECNOCOGHOCTL NPEACTaBUTH
peaynbTaThl NPEKPAWEHHOW AeATeNnbHOCTU W COOTBETCTBYIOWME NPUMEYaHUA  He  ABNAIOTCH
CYWeCTBEHHLIM  OTCYTCTBUEM WHchopmauuu. PykoBOACTBO paccMoTpeno, 470 CYLWECTBEHHOCTb
YNYLWEHNA UHGPOPMALMKW OLIEHWBAETCA BONPEKM ero cnocoBHOCTU BNUATL HA KOHOMWYECKNE PELIernA
nonb3oBsaTenei KOHCONMANPOBaHHON (PUHAHCOBO OTYETHOCTH.

NestensHocTs Mpynnbl ocywecTenseTcs B npegenax Pecnybnuku ApmeHus.

IOpuduveckuil adpec u mMecmo ocyujecmeneHusi deamenbHocmu. KOpuawdeckuii agpec KomnaHuu:
T6unucckoe wocce 43, Epesan 0091, Pecnybnuka ApMeHus.

T pynna ocywecTenAET CBOI0 OCHOBHYIO AEATENLHOCTL Ha TeppuTopuiu Pecnybnukn ApmeHns.

2 3roHOMMYECKan cpeaa, B KOTopol Mpynna ocywecTBNAET CBOK ACATENBEHOCTEL

Pecnybnuxa Apmenus.. OxoHomuka PecnyBnukn ApMEHWA NPOABNAET HEKOTOphIE XapakTeépHble
ocoBeHHOCTW, NPUCYLME Pa3BUBaIOLLMMCA PbiHKam. lNpaBoBoe, Hanorosoe U HOPMATUBHO-NpaBoBad
fa3a NPOAONKAIOT Pa3BUBATLCA U [ONYCKAKT BO3MOKHOCTb HYAcTbiX WIMEHEHWUA U PasHbIX TONKoBaHMiA
(MpumeuaHve 28). SkoHomudeckan cpeaa PecnyGnuku ApMeHWs CYL|ECTBEHHO 3asWCUT OT YPOBHS
AEenoBoi akTueHocTW B Poccuiickoi depepaunn. CylecTBeHHbIE AEHEXHBIE NOTOKW U3 Poccuitckoi
depepauUvn W, COOTBETCTBEHHO, CHWKEHWE AENOBOW AKTUBHOCTW, BONATUNBHOCTE hOHACBOrO pbitKka M
ApyrMe puCKW, MNpUCYlMe 3KoHOMMYeckod cpeae  Poccuickoi defepaunn, MOTYT OKa3atb
ONMOCPeNOBaHHOE  HEFaTWBHOE  BNMAHWME  HA  (DUHEHCOBLI 1 KOpnopaTueHblA  CeKTop
PecnyGnukn ApmeHus. B Teuenuu 2014 roga Ha akoHomuky Poccwi 6GbINO HeraTMBHOE BO3LEACTBUE W3-
3a cnaaa LeH Ha HedTb U NPOACIKUTENBHOE NMONUTUHECKOE HANPFKEHNE B PErUOHE U MEXAYHAPOAHBIE
CaHKUUK NPOTUB HEKOTOPBIX POCCUIACKUX KOMNAHWA U (U3NYECKNX AU,

B TeueHun 2014 roga samoTHblil kypc LieHTpansHoro BaHka Pecnybnvku ApmeHus (panee- «LIB PA»)
koneBanca mexay 405.64 ap. v 527.20 ap. 3a 1 ponnap CLUA.

®OUHAHCOBLIE PbIHKM  NO-NPEXHEMY X3PaKTEpPW3ylTCs OTCYTCTBUEM cTaburnbHOCTH, YacTbiMK U
CYLIECTBEHHBIMI  U3MEHEHWAMN UeH, W YBenuyeHvem Crnpeacs no  TOProBbiM onepaumam.
Mocne 31 gekabps 2014 roga o6bem BaHKoBCKWX Onepaumnii No KPeANTOBAHUID CHUIUACA B CBA3U C TeMm,
yTo GaHKn OCYWECTBNSIOT nepecmoTp OM3HEC-MOAENed CBOMX 3AEMUWKOB W UX B803MOKHOCTH
NOralLeHWs 3340/DKEHHOCTYU B CBA3W C YBENWYEHWEM NPOLEHTHbIX CTABOK NO KPeauTaMm ¥ USMEHEHUEM
oOMeHHbIX KypCOB BanioT,



3A0 «laznpom ApMeHUA»
Mpumeyarus K kKOHCONUAUPOBaHHOU ¢hunaHcoeoil omvemrocmu — 31 Oexabps 2014 2.

2 IKOHOMMYECKas Cpeaa, B KOTOPo# [pynna ocywecTenAeT csolo AATENBEHOCTD (npoponxetwe)

3T cobbITUS MOrYT OKa3aTk 3HAYWTENbHOE BNUAHWE HA AEATENBHOCTL U dMHaHCoBOE NONOXEHNe
Fpynnel B GyAyweM, MOCAEACTBWA KOTOPOTO CNOXHO MPOTHO3MPOBAT. Byaylan 3KOHOMWHECKaR
cATYaLMA W HOPMaTWBHO-NpaeEcBas CPeAa, W ee BO3fencTBue Ha ASATENBHOCTL Tpynnel  MoOryT
OTNMYATLCA OT TEKYLLWX OXWGAHWA PYKOBOACTEA.

3 OCHOBHbIE NONOKEHUA YUETHON NONNTUKK

OcHoea nodzomoeku ¢hunaHcosoll omyemHocmuy. HacToAwan KOHCONWANPOBaHHAA (PMHaHCOBaRA
OTYETHOCTb NOATOTOBNEHa B COOTBETCTBUKU C MexayHapoAHBIMU CTaHA3pTaMKU (pMHAHCOBOW OTHETHOCTY
(«MC®O») Ha ocHoBE nNpasun yueta no nepeoHavanbHoOW  CTOUMOCTM npuobpeTeHns.
MpUHUWNLI YYETHOR NOMWTWKY, WCNOMb30BAHHLIE NPU NOAFOTOBKE JAHHOW  KOHCONWAWPOBAaHHOW
PVHAHCOBOR  OTHETHOCTW, NpeacTaeneHsl  HWXE. OauHble NONOMEHWA  YYETHOR  NONUTUKK
NOCNEA0BATENEHO NPUMEHANUCE NO OTHOLIEHWID KO BCEM NPEACTaBNEHHBLIM B OTHETHOCTU NEPUoAEM,
€CNnu HE YKa3aHo vHave.

KonconudupoesaHnas chuHaHcoeass omyemHocms. K noyepHUM NPEeAnpuATMAM OTHOCATCA Takue
o6 BEKTb! MHBECTMLIMA, BKNIOYAR CTPYKTYPUPOBAHHLIE NPEANPUATUA, KOTOPLIE Mpynna KOHTpONWpYeT, TaK
kak pynna (i) oBnapaeT NONHOMOYMAMW, KOTOPbIE NPefoCTaBNAlT €A BO3MOXHOCTE YNPaBnATh
3HEUMMON AEATENBHOCTLIO, KOTOPas OKa3bIBAET 3HAUNTENbHOE BVAHUE Ha poxon obbeKkTa WHBECTUUMA,
(i) nogsepraeTcs puckam, CBR3aHHLIM C NepeMeHHbIM AOXOLOM OT ydacTus B obbekre MHBECTULWA, WNK
VMEET Npaeo Ha Nony4YeHne Takoro AoxoAa, v (iii) IMeeT BO3MOXHOCTb NCNOMNB3IOBATL CBOW NONHOMOUUA
B OTHOLIEHWM O6beKTa WHBECTULMA C Lenblo OKa3aHWA BNUAHWUA Ha BENUHUHY [oxoga wvHBecTopa.
Mpu ouetke Hanwuna y [pynnbl NONHOMOYMIA B OTHOLWIEHWW APYroro NPefnpuaTUA Heobxoaumo
paccMOTpEeTb Hanuuue v BnuaKne peanbHuix Npas, BKMIOMaA peansHble NoTeHUWanbHbLIe Npasa ronoca.
Mpaso ABNRETCS peanbHbiM, ECNu AepXarens umeer NPaKTUYECKYI0 BOAMOXHOCTL peann3oBate 310
Npaso NpW MPUHATUN PELeHNA OTHOCWTENBHO  yNpasneHus 3HAYMMOI OERTeNbHOCTbIO 0bBbekTa
wHBECTULUMA. [loyepHne NPeAnpUATUA BKMIOYAIOTCA B KOHCONUAMPOBAHHYK hUHAHCOBYI0 OTHETHOCTD,
HauMHan ¢ AaTthl nepeaauu [pynne KOHTPONS Haj WX onepaumamin (patel npuobGpeteHua) W
UCKNIOBIOTCA U3 KOHCONUAVPOBAHHOR OTHETHOCTH, HAUNHAR C AATHI YTEPU KOHTPONA.

Bce onepauvy Mexay KOMNanusmMu Mpynnbl, ocTaTkk U Hepeanu3oBaHHas NpuBLLIb NO 3TUM ONepaUnaM
uCKnIoYaloTCs. HepeanuaosaHHbie YObITKY TaloKe VCKNIOHAIOTCA, KpOME TeX Cny4aes, Korda CTOMMOCTb
He MOXET BbiTb BOIMELLEeHa. KOMNaHuA 1 Bee ee A04epHVE NPEANPUATAA NPUMEHSIOT BANHYIO YHETHYI0
NOMUTUKY B COOTBETCTBUM C NOAUTUKOH [Pynfibl.

flepecyem UHOCMPAHHLIX 6anwm. ®YHKUMOHANBHOW  BaNKOTON KAXAOW W3  KOHCONWAMPYEMbIX
komnaHwid [pynnel ABRAeTCH Bantova OCHOBHOW 3KOHOMWMYECKOW CPEeAbl, B KOTOPO# KOMNAHWA
OCYLLECTBNAET CBOI AeATenbHOCTb. GYHKLMOHAMNBHON BANIOTOR pynnel W ero AoYepHue NpeANpUATYS,
W BaMIOTON NPEACTABNEHNA OTYETHOCTH [pynnbl ABNAETCA HauwuoHanbHas sanioTa PecnyGnukin ApMeHns
— apMSHCKWA Apam (aanee — «Ap.»).

[OeHexHele aktuebl 1 00AsaTenscTea NEpesofsTeh B tyHkumonaneiylo  sanioTy Komnaduw no
othuumansHoMy oOMeHHOMY Kypcy, YCT2HOBNEHHOMY L6 PA Ha cooTBeTCTBYIOWNE OTHETHbIE AaThbl.
MipuBsinu 1 yBHITKK, BO3HUKAIOLME NPW OCYLUECTBIIEHUA pacueTos U nepecyeTe AEHEXHBIX aKTWBOB K
0BA3aTensCTB B yHKUMOHaMbHYl BanioTy KomnaHwn no ohuUKancHOMY Kypcy, YCTaHOBNEHHOMY
LE PA Ha KOHel roaa, oTpaxaloTcsa B npubbinu unu yBuiTke KaK (PUHAHCOBLIE AOXOABI KU pacxofabl.
MepecyeT RO Kypcy Ha KoHey rofld He NPOBOAWTCA B OTHOLLEHWN HepgeHeXHbIX crarew Ganavca,
NIMEPREMbIX MO WCTOPUYECKOA CTOMMOCTW. HeaeHexHble CTaTbi, oueHWBaeMble N0 cnpaseanueoii
CTOUMOCTYW B MHOCTPAHHOI BanioTe, BKNIOYAS UHBECTULMW B AONEBLIE UHCTPYMEHTBI, nepecHUTLIBAOTCA
C WCNONb30BaHMEM OOMEHHbIX KYpPCOB, KOTOpble AEACTBOBaNM Ha AaTy OLEHKW cnpaeegnueoii
CTOMMOCTW. BrnusHME W3MeHeHWs OOMEHHbIX KYPCOB Ha HeAeHexXHblé CTartew, oueHuBaeMuie No
CNpaBeANuBOiA CTONMOCTM B WHOCTPaHHOW BanKTe, OTpaXaeTCH KaK 4acTb npubblnn wnu yGbiTka OT
nepeoueHky No cnpaseanneoi CTOUMOCTH.

Mo cocrosHmio Ha 31 aekabpa 2014 r. oduumansHeln oBMEHHEIR KypC, MCNoNbL3yEeMbIA ANS nepecyeTa
GanaHcoBbIX OCTATKOB B WHOCTPaHHOW BanioTe, COCTaBnAn 1 ponnap CWA = 47497 pp.,
1 eepo = 577.47 gp., 1 poccuiickuid pyGnb = 8.15 ap., (2013 r. 1 ponnap CWA = 405.64 pp.,
1 espo = 559.54 ap., 1 poceuitckuin pyGnk = 12.44 gp.).
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3 OCHOBHbBIE NOMOKEHWA YHEeTHOH NONNTHKK (npopomxetne)

OcHosHble cpedcmea. OCHOBHbIe CpeacTsa OTpaxawTCs no cebecToMMOCTH, 33 BbiHETOM
HaKONMNEHHO’ aMopTH3aUunK ¥ HaKoNNEHHbBIX yGbiTkoB OT 0BecueHenus, Tam, rae 310 Heobxogumo.

B3arpathbl Ha MenKuiA pemoHT W NOBCEAHEBHOE TexofcnyxusaHve OTHOCATCA Ha pacxogbl Tekywero
nepuoaa. 3aTtpaTbl Ha 3aMeHy KpynHbIX ¥3N0oB NNW KOMNOHEeHTOB OCHOBHbIX CpeacTe KanUTanM3npyloTcA
npw 0gHOBPEMEHHOM crvcaHvn nognexaillinx saMmeHe yacTen.

Ha KOHeu KaWAoro OTYETHOTO Nepuoja PYKOBOACTEO OMpeAenser Hanuune npuaHakoe obecueHeHun
OCHOBHLIX cpeacTs. Ecnv BbineneH nioboi Takod NpuaHak, PyKOBOACTBO OLeHuBaeT BO3MEeLaeMyHo
CTOMMOCTB, KOTOPas ONpeAenaeTca kak HamGonblwasn W3 AByX BENUHUH. ChpaBeanuBoi CTOWMOCTH 3a
BLIYETOM PACXOA0B Ha NPOAANKY aKTUBA U UEHHOCTH Ero UCNeNb30BAHUA.

BanaHcosas CTOMMOCTb aKTUBa YMEHbLIAETCA A0 BO3MELaeMoil CTOUMOCTH U yBBITOK OT oBecueHeHus
oTpaxaeTca B NpuBsink unu yBbiTke 3a roa. Yoeimok ot obecueHeHWn aKTMBa, NPU3HaHHbIR B NpoWnLIe
OTYETHBIE NEpYoNb!, NPY HEOBXOAMMOCTH BOCCTAHABMBAETCS, ECAN NPOU3OLLINO W3MEHEHWe PacueTHbIX
OLEHOK, VCMONb30BAHHBIX MPW ONPeAEeneHuM UEHHOCTW OT  UCMONb30BaHUA axtuea nubBo ero
cnpaBeanvBoi CTOMMOCTH 33 BBIMETOM PRCXOR0B HA NPOAAXY.

MpuBbIE WM YOBITOK OT BIBLITUA OCHOBHLIX CPEACTE ONpeaenaeTcs kak pasHULia Mexay nonyyeHHoN
BbIPYUKOA OT NPOAEXNM U Ux 6anNaHCOBOR CTONMOCTLIO U OTRAXKAETCH B npubeinu unu ybeiTke 3a roa B
COCTABE NPOYNX ONEPALIMOHHBIX JOXOA0B NV PACXOADB.

Amopmu3ayus. Ha 3emnic W He3aBeplleHHOe CTPGUTENLCTBO  amopTu3auund HE HadYWUcnNAeTCAH.
AmMOpTH3aLMA NpoYMX oBLEeKTOB OCHOBHBIX CPEACTE PacCcYUTbIBAETCH NWHeRHeIM MEeToaom nyTem
PABHOMEPHOTO CNNCaHUA WX nepaouaqanbuoﬁ CTOUMOCTU [0 nmxamnauuonHoﬁ CTOMMOCTW B TedeHue
CpOKa ¥X nonesHoro WCNONL3OBAHWA, 8 UMEHHO!

CQOK NoN&aHoro UCNONbL3I0BAHNA

(xON-BO ner)
3panwvA or8 0083
TpyGonpoBoAbl U peaepayapbl ot 10 po B3
MNpouwe ocHoBHBIE CpeacTEa ot 5 g0 25

fIMKBMAALMOHHAR CTOWMOCTbL aKTBa NpeAcTaBnAeT coGoi OXMAABMYI0 CYMMY, KOTOPYIO Mpynna morna
6Ll NONYUUTL B HACTOSILUWA MOMEHT OT NPOAAKM aKTWBa 3a BbiETOM 3aTpar Ha NPORAKY, UCXOAA U3
NPEANONOKEHUS, YTO BO3PACT AKTUBA U Ero TeXHWYECKOE COCTORHKE YHE COOTEETCTBYET OXKMAAEMOMY B
KOHLE CpOKa ero MONEe3HOro WCMONb3oBaHnA. JMKeuaAaUMOHHAR CTOWMOCTL aKTMBOB W CPOKM WX
ONE3HOro WCMOML3I0BAHNA NEpeCcMaTPUBAIOTC M, NPY HEOBXOAUMOCTW, KOPPEKTUPYIOTCS Ha Kaxayio
OTUETHYIO Aarty.

TexXHONOMYECKN HEOBXOAVMBIH OCTATOK MPUPOAHOND 1338 KNaccuVUMPYETCA Kak OCHOBHOS CPeacTeo,
¥ AMOPTU3ALMA HAUUCMASTCA B COOTBETCTBUM CO CPOKOM MONE3HON0 WCcNoNb30BaHNA TPyGONpoOROAOE W
pe3epsyapoe.

OnepayuoHnan apenda. B cnydasx, koraa pynna ABnseTCs apeHAaTopoM no AOroBOpY apeHAbl, He
npegycMaTpuBaiolemMy nepexoa OT apeHpoaarens K Fpynne CyWeCcTBEHHbIX PWCKOB WU BLIrOA,
BO3HVKAOLWMX W3 npaBa cobcteeHHoCTH, oblan cyMMa apeHaHbIX nnaTexei oTpaxaeTca B Npubbinu
i yGbITKE 3@ rof NUHEAHBIM METOAOM B TEUERNE BCEro CPOKa apeHAb!. Cpok apeHap! — 3T0 Nepuoa, Ha
KOTOpbI APEHAATOP 3aKTIOYMN AOTOBOP APeHAb! aKTMBA U B TEHEHUE KOTOPOro AOroBOp HE MOXET ObiTh
pAcTOPTHYT, MAIOC AEPUOA, Ha KOTOPLI apeHaarop UmeeT npaso NpoANKTL apeHay aktuea, c
[AOMONHUTENbHOM ONNAToOR uAv Ges Takosod, B Cnyyae, KOrAa Ha Havano CpoKa apeHabl umeercs

JOCTaTOYHan yBepPEeHHOCTL B TOM, yTO apeHAaTop HamepeH BOCNONL3CBATLCA 3TUM NPABOM.



3A0 «aanpom ApmeHus»
fpumeyarun K KoHconuduposaHHoil ruHaHcogol omyemuocmu — 31 dekabps 2014 2.

3 OCHOBHBIE NOMOXKEHUA Y4ETHON NONUTUKK (NPOJONIKEHNE)

ObecyeHeHue HehUHaHCOBLIX aKmMueos. HemaTepuanbHble aKTUBEI C HEONPEAeneHHLIM CPOKOM
cnyxBbl U HemartepuansHele akTVBLI, HE FOTOBbLIE K UCNONL3OBaHWIO, HE NOANEXAT aMopTU3auun n e
OTHOLEHUM HUX EXErofHO NPOBOAMTCA TecTupoeaHue Ha obecueHeHne. OcHoBHbIE CpeacTea W
HeMaTepuasnbHble aKTUBLI, NOANEXalne aMoPTU3aUMK, TECTUPYIOTCA Ha npeameT oBecueHeHun B Tex
CNy4anx, KOFAa WMEIOT MEeCcTo Kamve-nnbo CoBLITUA WNM U3MEHEHWA OGCTOATENbCTR, KOTOpbIE
CBMAETENLCTBYIOT O TOM, YTO BO3MELueHWe WX GanaHCoBOW CTOMMOCTU MOXET CTaTb HEBOIMOXHLIM.
Y6bITOK OT 0BeCLEHEHN NPU3HAETCS B paamepe NpeebilueHns GanaHcoBOH CTOMMOCTK aKTusa Hag ero
BO3MELaeMoii CTOMMOCTLIO, Boamelwaemas cToMMOCTs npeacTaenseT cofoi crnpaBeanuByio CTOUMOCTb
aKTVBA 3a BbIYETOM 3aTPaT Ha NPOAAXY WAM LEHHOCTb €ro WUCMONL30BaHWA, B 3aBUCMMOCTU OT TOrO,
Kakas M3 3tux CyMm Bbilwe. [INA onpeaeneHnA BenuuuHbl oBecueHeHus akTuebl OGBLEAUHAIDTCA B
HauMeHbLLMe naeHTUULMPYeMbIe FPYNNEl aKTUBOB, KOTOPLIE FEHEPUPYIOT NPUTOK AEHEXHLIX CPEACTB, B
3HAYNTENBHOW CTENEHW HE3aBUCUMbIA OT NPUTOKA AEHEXHbIX CPEACTB OT APYIUX aKTWBOB WNW rpynn
aKTVBOB (eAWHUUB!, TEHEepUpYIOLMe AeHexHsle noToku). OBecueHeHwe HeUHAHCOBLIX aKTWBOB
(kpoMe rygewna), OTPaXEHHOE B MAPOWNbIE NEPUOAbI, BHANMU3UPYETCA C TOYKW 3PEHUR BO3MOXHOrC
BOCCTAHOBMNEHWSA Ha KKAYIO OTHETHYIO AATy.

dunaHcoeble uUHCMpymMeHmel - QCHO8HbIe nodxodsl Kk ouyeHKe. OUHAHCOBLIE WHCTPYMEHTBI
OTPaXAKTCA NO CNpPaBeANVBOA CTCUMOCTY WNKM NO aMOPTUINPOBAHHON CTOUMOCTH. Hwxe npeacrasneHo
onucaHne 3Torg MeToAa OLUEeHKN.

Cnpaeeanueaﬁ cmoumocme — 3T0 UeHa, KoTopaa moxeT OblTh NONy4YeHa NpU NpoAaXe aKTWea unu
ynnavyedHa npyn nepegaye obA3aTensCTBa NPV NPOBEAeHn onepaunu Ha nOﬁpOBOJ'IbHOﬁ OCHOBE MeXay
yYacTHMKamMKW pPbIHKa Ha Adaty OUSHKW, Hawnyywmm NOATBEPHASHWEM cnpaae.u.nwaoﬁl CTOUMOCTH
ABNAETCR KOTUPYEMAA UeHa Ha aKTUBHOM pPbiHKe. AKTUBHBIA PBIHOK — 3TO PbIHOK, HA KOTOPOM OnNepauvu ¢
akTeoM wnu 00a3aTensCTBOM MNPOBOGATCH ¢ AOCTATOMHOW YacToTol W B A0CTatTO4HOM obBreme,
NO3RONAOLIEM NONYyYaThk uHopMaunio 66 oUueHKax Ha NOCTOAHHOR ocHoBe,

Cnpapegnuean CTOMMOCTb DUHAHCOBLIX WHCTPYMEHTOB, OGpPALLAOWMXCA Ha aKTMBHOM  PblHKe,
OUGHUBABTCA KaK CYMMa, NOMYYEHHaR NPY YMHOXEHWM KOTUPYEMOW LeHbl Ha OTAENbHbIN aKTUB nnu
0673aTenuCTBO Ha UX KONWYECTBO, YAepXuBaemoe npeanpusTuem. Tak obcTouT Aeno Aawe B TOM
cnyyae, ecnu obbiMHLIA CYTOMHBIA TOProsbil OGOPOT pbHKA HEAOCTaToYeH ANA NOrNOWeHUs TOoro
KONWYECTBa aKTMBOE W 00A3aTenbCTs, KOTOPOE WMEETCA Yy NPeAnpuUATUA, a pasMelueHue 3aKa3oB Ha
NPOAANY NO3NLUIA B OTASMBHOI ONEpaLmMu MOXET NOBNUATL Ha KOTUPYEMYIO LEHY.

MopTdbenb MHAHCOBLIX NPOM3BOAHBIX WHCTPYMEHTOB WNW  ApYrUX UHAHCOBLIX aKTMBOB U
obsazaTenscTe, He OOCpaLAOWMNXCA Ha AKTUBHOM PbIHKE, OLIEHWBAETCA NO CMpaBeAnuBoi CTOMMOCTW
TPynnbl (hHUHAHCOBLIX aKTUBOB W (bUHAHCOBLIX OCA3aTenbcTs Ha OCHOBE ULeHbl, kotopas Obina Obl
nony4yeHa Npu NPogaxe YUCTOR ANWHHON NO3NUUK (TO eCTh AaKTUBA) 33 NPUHATWE KOHKPETHOrD PUCKa Unu
Npy nepegaye YMCTOR KOPOTKOA NO3UUKUK (TO ecTk 06A3aTenLCTBa) 3a NPUHATAE KOHKPETHOTO pucka npw
npoEeaeHUn onepaunn Ha AcGPOBONLHON OCHOBE MEeXAy Y4acTHWUKaMW pelHKA Ha [aTy OUEHKW B
TEKYLUMX PbLIHOMHLIX YCNOBWSAX. 3TO MNPUMEHWMO ANA aKTWBOB, OTPaxaembix No cnpaBeAnnBOM
CTOMMOCTU Ha MHOTOKpPaTHOM OCHOBe, ecnu pynna (a) ynpasnnaeT rpynnoi UHaHCOBLIX aKTUBOB M
chnHaHCcoBbIx 06R3aTeNLCTE Ha OCHOBE YWCTOW NOABEPKEHHOCTU NPEeANPUATUA KOHKPETHOMY PbIHOYHOMY
PUCKY (UNKM PUCKaM) UNWU KPEAUTHOMY PUCKY KOHKPETHOTO KOHTpareHtTa B COOTBETCTBUM C OhuunantHOM
cTparervei npeanpuaTUA NO YNPaBNEHNIO PUCKEMW UNW Ero MHBECTULKOHHON cTparerven, (B) Ha AaHHoM!
OCHOBE NPegoCTaBNAST MHGOPMaUWIO O rpynne akTvRoB v 0BA3aTENLCTE CTaplleMy PYKOBOAALEMY
NepcoHany nNPeAnpUATUA; W (B) PLIHOYMBIE PUCKW, BKNKOYAA ANUTENBHOCTE NOABEPXEHHOCTU
NPeanpUATUS KOHKPETHOMY PBIHOMHOMY PUCKY (UMW pUCKaM), BOIHWKAKOWEMY B CBA3U C (PUHaHCOBbLIMK
akTusamu 1 PUHaHCcOBbIMK 0BA3aTeNbCTBAMM, NO CYLLECTBY ABMAOTCA PaBHO3HAYHLIMU.
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3 OCHOBHbIE NONOXEHUA YHETHON NONUTHKM (NpoaomxeHue)

MeTogsl OLIEHKM, TakMe Kak MoAent AWCKOHTWPOBAHHBIX ASHEXHLIX NOTOKOB, & Taloke MOAENw,
OCHOBAHHbIE Ha [aHHLIX AHAMOTWYHbIX Onepauwid, coBeplaeMbix Ha PLIHOMHBIX YCNOBWAX, WX
paccMoTpeHne  (hUHAHCOBbLIX  A3HHbIX obbeKta WHBECTULUMA WCNOMb3yTeA AnA  onpeAeneHvs
CrpaBeAnMBOi CTOMMOCTM (PUHAHCOBLIX WHCTPYMEHTOB, AN KOTOPBIX HEJOCTYNHa PbIHOMHAR
wHgpopMaums o UeHe cpenok. PeaynbTaTbl OUEHKM cnpaeeanueoil CTOMMOCTW aHaNW3IupylTca U
pacnpefensioTca  no  YPOBHAM  WEPApXUK cnpaeeinueoil  CTOUMOCTM  CReayilowum obpasom:
(i) k 1 YPOBHIO OTHOCATCR OLEHKKU MO KOTUPYEMBIM LIEHaM (HeXxOppeKTIPYEMBIM) Ha aKTUBHBIX PbIHKaX Ans
MAEHTUYHLIX aKTUBOB Unn oba3aTensCTs, (ii) k0 2 YpoBHIO — NONy4eHHbIE C NOMOLWbBD METOACE OueHKu, B
KOTOPbIX BCE WCMONb3yemble 3HA4YUTENIbHLIE UCXOAHBIE AAHHGLIE, koTtopble nNuBo nNpAMO (K NpuMepy,
uesa), nmbo KocBeHHO (K npumepy, paccuuTaHHble Ha Base ueHbl) sBnAoTcA HabnioaaembiMu Ans
akTmea unv obszatensctBa, W (iil) oueHkn 3 YPOBHA, KOTOPbLIE RBNRIOTCA OLEHKaMW, HE OCHOBAHHbLIMK
UCKMIOUVTENBHO Ha HABRIOOaeMblX PLIHOYHBIX A@HHBIX (T.e. ANA OUEHKW TpebyeTcA 3HaUUTENbHLIW
06bem HeHabnIoAaEMBIX UCXOAHBIX AaHHBIX). [lepeBo/bl C YPOBHA Ha ypoBeHb vepapxuu cnpaeeanveoi
CTOUMOCTM CHUTAIOTCA UMEBLUMMU MECTO Ha KOHEL OTYETHOTO NepuoAaa. Cwm. Mpumevanue 31.

Bampamst no cdenke ABNAKTCA AONOMHUTENBHBIMW 3aTparami, OTHOCALMMUCA K npuoBpeTeruto,
BbINYCKY UNK BbiGbITUIO PUHAHCOBOFO MHCTPYMEHTA. [JononHuTencHbIe 3aTpati — 370 3aTpaTsl, KOTOpbLIE
He OGeinu 6bl noHeceHel, ecnn Obl CAenNKa He cocToAnach. 3atpaThl NO CAeNKe BKAOHAOT
BO3HArPEXAEHWE W KOMUCCMOHHGLIE, YNNAYEHHbIE areHTam (BKNIOY2A COTPYAHWKOB, BbICTYRAOWMUX B
KayecTse TOProBbIX AreHToB), KOHCYNbTaHTam, 6pokepam W aunepam, cBoprl, ynnavneBaemsle
PErynvpyiowmum opraHam 1 ioHAOBbIM Bupxam, a Taioke Hanoru n cGopel, BIUMaEMbIe NP nepeaave
npasa cofcreeHHocTy. 3arpatel NO cAaenke He BKIIOMAT MNPEMUW WUNRU AWCKOHTHI MO AO0NFOBbLIM
obf3aTenscTeamM, 3aTpaTel Ha thuHaHcupoBaHue, BHYTPEHHUE aAMUMWCTPaATMBHbIE Pacxoabl Wnu
3aTpathl Ha xpaHeHue.

AMOPMU3UPOBaHHaA CMOUMOCT NPEACTABNAET BENUUNHY, B KOTOPOA (PMHEHCOBbIA WHCTPYMEHT Gbin
OLiEHEH NPy NEpEOHaYaNnbHOM NPU3HAHWK, 33 BEINETOM BbINAAT B noraexue OCHOBHOW CYMMbI AOMNFa,
HO BKNIOYAR HAUMCNEHHbIE NPOLIEHTEl, @8 ANA (PVMHAHCOBLIX aKTUBOB — 3a BLIMETOM nwboro cnucanus
noHeceHHbIX YBbITKoB OT oBecueHenus. HapalieHHble NPOLEHTH! BRIIOHAoT aMopTusanio OTNOXEHHBIX
fpK NEPBOHA4ANEHOM NPU3HAHUK 3aTPaT Mo CASNKE, 8 Takke AIOBLIX NPEMUR WM SUCKOHTE OT CYMMBbI
NOralWenus C WCNONb3oBaHVeM MeTofa 3ddeKTUBHOW cTaeku npoueHTa. HapalleHHbie NPOLEHTHLIE
[OXOAbl W HapaleHHble NPOUEHTHbIE Pacxoawl, BKAOHaA HapalleHHbIA  KYMOHHBIA  AOX0A W
AMOPTU3MPOBAHHBIA AUCKOHT UNW NPEMUIO (BKIIOYAA OTNOXEHHYIO NPN NPEAOCTaBneHi KOMWUCCWIO, NpK
HGNWuMW TaKOBOW), HE rOKA3LIBAWTCA OTAENLHO, @ BkniovawTcs B Ganaxcosylo  CTOMMOCTB
COOTBETCTBYIOUMX CTaTel KOHCONMUANPOBAHHOrO OTYETa O (PUHAHCOBOM MONOKEHNN.

Memod agbchexmuenoll cmasku npoueHma — 3T0 MeTOR pacnpeaeneHns NPOLEHTHbIX ACXOA0B UnK
NPOLEHTHBIX PAacxofos B TeHeHWe COOTBETCTBYIOWErO nNepuoaa ¢ uenbio obecneverna NOCTORHHONW
NPOLEHTHON CTaBKU B K2XXAOM nepuoae (acpchexTnsHON CTaBKM NPOLEHTa) Ha BanaHcoeyld CTOUMOCTE
WHCTpymMeHTa. OdpcpexTusHas CTaBka npoueHTa — 310 CTaska, NpUMeHAeMan npu TOYHOM
LOUCKOHTMPOBAHUWM PAcHETHbIX ByayLnx AeHEeXHbLIX nnaTexei WK nocTynneHwi (He Brnodas Gyaywwe
KPEeAWTHBIE NOTEPH) HA NPOTSHKEHUN OXKUAAEMOTO BPEMEHN CyLLecTBoBaHUA NHAHCOBOro MHCTPYMEHTa
unu, rge 3To yMmecTHo, Honee kopoTkoro nepuoaa Ao yucToi BanaHcoBo CTOMMOCTU (PUHAHCOBOrO
WHCTPYMeHTa. DdIeKTUBHARA CTaBka NPOLEHTa NCNONb3YETCH ANA AUCKOHTNPOBaHNA LEeHEeXHBIX NOTOKOB
NO MHCTPYMEHTaM C NNaBatoLyen CTaBkon A0 cneayloLwen Aatsl UIMEHEHUA NPOLIEHTE, 33 UCKMIOHEHUEM
NPeMuUn uNu OMCKOHTa, KOTOpble OTpaxaloT KpeauTHBIA CNPap No NNasalollel CTaBke, yKkazaHHOW ANA
AAHHOTO MHCTPYMEHTa, WM No  Apyrum nNepemMeHHbIM thakTopam, KOTOpbIE YCTaHaBNUBAKTCA
HE3ABUCUMO OT PLIHOYHOTO 3HAYEHWA. Takne NPemMun Unu JUCKOHTL AMOPTU3VPYIOTCA Ha MPOTAMEHUY
BCEro OXWAAEMOr0 CPOKa 0BpalleHus WHCTpymenTa. Pacuer NPUBEAEHHOR CTOMMOCTU BKNIOYAET BCE
BO3HArPaXAEHUA U CYMMbI, BbINNAYEHHBIE UIN NONYYEHHEIE cTOpOHEaM¥ NO AOroBOpY, COCTaBnAlLMe
HeoTbemMnemylo 4acTb 3heKTUBHOR CTaBKN NpoUeHTa.

Knaccucbuxkayua  chuHaHcosbIX  UHCMPYyMeHMOos. lpynna knaccudwuvpyeT  (PUHEHCOBbIE
WHCTPYMEHTH! MO BUAAM, KOTOPblE OTPaxalT CyWHOCTD MHAOPMALMN W YUUTLIBAKOT XapakTepucTiki
3TUX (PUHEHCOBLIX UHCTPYMEHTOB. fpon3seaeHHan knaccutbukaums ykasana s Tabnuue Huxe:
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3 OcHOBHLIe NONOXEeHUA YYLTHOW NONUTHKKM (NpoaomKeHue)

Karteropua, onpesenexHan MC®QO (IAS) 39 Buabl, onpeaenexHole Ipynnon

MNpepocrasneHHble KPeAUTL! U 3aAMBI

OebuTopcras 3af0N¥EeHHOCTL MO OCHOBHOW ASATENLHOCTH
W npovan AebuTopckan 3aaoMKEHHOCTE

CpouHble AenoanTel

[eHexHble CpeacTBa ¥ X SKBUBAREHTEI

3aimbl v gebutopckas

J2[ONMKEeHHOCTL
®UHAHCOBbLIE aKTUBL) 2A

MHeecTiUMK, UMEILIMECR

B HANWMU ANR NPOAZKN locynapcTeeHHble obnurauun

@duHaHcoBbIE
oo oGn3arenscTBa, KpeanTel 1 3aimMel )
oBSI3aTenbCTea oTpaxaemeie no KpeanTopckan 3agonieHHOCTb NO OCHOBHOW AERTENbHOCTH
amMopTU3UPOBAHHOM W NPOYAA KPEAUTOPCKAA 3340MKEHHOCTD
CTOMMOCTU

fMepeoHavansHoe npusHaHue QUHAHCOBLIX UHCMPYMeHMOo8. OUHAHCOBbIE WUHCTPYMEHTBI
NEPBOHAYANLHO YUWUTLIBAKOTCA NO CRPABEANUBOA CTOMMOCTU NAKC NOHECEHHBIE 3aTPartel NO CAENKE.
HanunyywuM noaTeepmaeHUeM chnpaseannBoi CTOMMOCTH NPW NEPBOHaYanbHOM MPU3HEHUK ABMNAETCA
ueHa caenkn. Mpubeins UNu yBLEITOK YUNUTLIBAETCS 8 MOMEHT NePBOHAYaNBHOTO MPU3HAHWA TOMBKO B TOM
CnyJae, ecnu Mexay CnpaseanvBOi CTOMMOCTBIO U LIGHON CAENKW CYLLECTBYeT pa3Huua, KoTopas MOoXeT
6biTb NOATBEPXAGHE APYrMMU HaBNIA3EMBIMUA B AaHHbIR MOMEHT Ha PbIHKE CAENKaMy C aHANOTMYHBIM
(PUHAHCOBLIM WHCTPYMEHTOM MR OLEHOYHBIM METOAOM, B KOTOPOM B KaYyecTee BXOAALUMX NepemMeHHbIX
MCNONB3YIOTCA NCKNIOYUTENBHO (haKTUMECKWE AaHHBIE PBIHKOB.

Mokynka wnu npogama (PUHEHCOBLIX aKTWBOB, Nepedava KOTOPbIX NPefyCMaTpuBEETCA B CPOKM,
YCTaHOBMNEeHHbIe 3aKOHOAATENBHO UAKM NPABUNaMN A2HHOTO PhiHKA (MOKYNKa ¥ NPOAAXa Ha CTaHAAPTHBIX
YCroBMAX), NPU3HAKTCA Ha ATy COBEpPLUSHWA CAENKW, T.e. Ha Aarty, Korga Mpynna npuHsna Ha cebn
oBR3aTenscTBO Nepeaath (hUHAHCOBLIM akTMB. Bce apyrve onepauwu no NpUOGPETEHWIO NPU3HAIOTCA,
KOrAa KOMNAHWA CTAHOBUTCA CTOPOHOM [OrOBOpa B OTHOWEHNN AAHHOTO (hMHAHCOBOrO MHCTRYMEHTZ.

Mpekpatienue npuzHaHus chbunancosbix akmueos. [pynna npekpawaeT y4yuTbiBaTh CIDVIHaHCOBble
akTuekl, korga: (a) 3T aKTWBbl NOrawedHbt WNW NPaea Ha [eHeXHble NOTOKW, CBA3aHHbLIE € 3ITUMU
aKTUBaMK1, UCTEKNW, UNK (5) I'pynna nepeaana fnpaea Ha AEHEXHbBIE NOTOKN OT CbMHaHCOBbIX aKTuBoB Unu
3aKknwyuna cornaweHvwe o nepefade, U Npu 3TOM: (I) TaKKke nepefana Bce CylWeCTBEHHLIE PUCKW KW
BbIrogkl, CBR3aHHbIE C BhNageHuemMm 3ITUMW akKTUEamMu, WUnu (ii) HEe nepefjana W He CcOoXpaHwna BCe
CyLWeCTBEeHHbIE PWCKW W BLIFOSbl, CBA3AHHLIE C BRageHWeM 3ITUMKU akKTUBaMW, HO yTpatuna npaso
KOHTPONA B OTHOWEHWW AaHHLIX akTWUBOB. KOHTpOHb COXpaHReTCA B TOM Cnydae, eCcni KOHTPareHT He
UMEET MPaKTU4ECKON BO3IMOXHOCTH npoaaThL HEe3aBUCUMON TDETbEﬁI CTOPOHE paccMaTpuBaeMblid aKTUB
KaKk eguHoe uenoe Ge3 HeoBx0BWMMOCTY HANOMEHWA AONONHUTENEHEIX OrPaHNYeHuiA Ha NPoaaXy.

lMpedocmaenenHbie 3atimbl. [pPefoCTABNEHHbIE KPEAWTHl YUYWUTHIBAKOTCA NO  aMOPTU3WPOBAHHOW
CTOMMOCTW, PAaCCYMTaHHOM C MCMIONb30BaHWEM MeToAa 3ththeKTUBHOR CTABKW NPOLEHTa.

Topeosans u npovan Oebumopckan 3adomkeHHocmbs. Toproeas W npovas  pebutopckas
3300NMEHHOCTL NEpPsOHAYanbHO YYWTBIBAIOTCHA MO CNpaBeAnyBoi CTOMMOCTW, a 3ateMm  no
aMOPTU3NPOBAHHOA CTOMMOCTH, PacCCUYXTAHHOW C WCMONbL30BaHWEeM MEeTOAa 3MMEKTUBHOW CTaBKK
NpoUeHTa.

Cpounbie deno3umsi. CpoyHble AENO3UTHI BKNIOYAI0T OaHKOBCKWE AenoauTbl, ¢ NEepBOHAYANEHLIM
CPOKOM MorawleHws cornacHo acrosopy Gonee Tpex mecAueB. [eno3uTel B GaHkax yduTEIBAOTCA NO
aMOPTUINPOBAMHON CTOMMOCTW, PAacCYWTaAHHOR C WCNONL3DBaHWEM MeTofa 3eKTMBHOA CTaBku
fpoLeHTa.

Hexewnble cpedcmea u ux skeusaneHmbl. [JeHeXHele CPeAcTBa W UX 3KBMBANEHTLl BKAOYAOT
AeHexXHble cpefcTBa B kacce, cpeacTea Ha OaHkosckux cueTax Ao BocTtpeboBaduna W Apyrue
KPaTKOCPOUYHbIE BbICOKONWKBUAHBIE WHBECTULUMW C NEPBOHAYANbHBIM CPOKOM NOF3WEHWS COrNACHO
poroeopy He Gonee Tpex mecaueB. [leHewHble CpeAcTBa W MX  3KBUBANEHTHI YWYUTBLIBAKTCA MO
aMOPTU3MPOBAHHON CTOMMOCTM, PacCYMTAHHOR ¢ UCNONb3oBaHUemM meTofa 3PQIEKTUBHON CTaBKU
npoueHTa.
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3 OCHOBHbLIE NONOXEHWA YYETHOW NONUTUKKU (NpoaoNKeHue)

OfecyeHerue chunaHcOBbIX akmueoe, ompamaemMbix N0 aMopmMu3uposaHHoil cmoumMocu.
YGuiTkn ot obecueHeHna npuaHawTcA & npubbinu wnNu ybbiTke Mo Mepe ux NOHeceHus B peaynbiaTe
oaHoro vnw Gonee cobbimvii («COBLITUA YBLITKa»), NPOM30LIEALINX NOCNE NEPBOHAYaNLHOro NpU3HaHWA
(bVMHAHCOBOTO aKTHBEA W BNUAIOWIMX HA BERWYUHY WNA CPOKM PAcqeTHbIX Gyaylinx AeHEXHbIX NOTOKOB,
CBA3AHHBIX C (PMHAHCOBLIM AKTUBOM UMW € rPYNNOA (UHAHCOBLIX AKTWBOB, KOTOPLIE MOMHO OUEHUTH C
DOCTaTOMHOW CTeneHbld HagemHocTW. EcAn y Tpynnsl oTcyTeTayoT o6bekTUBHbIE [[0Ka3aTenscrea
ofeclUeHeHWA ANS  WHAMBUAOYANbHO OUEHeHHOro (bMHAHCOBOrO akTwea (HesaBucumo OT  ero
CYWECTBEHHOCTY), 3TOT &KTWB BKIIOHAETCA B rpynny (WMHAHCOBBEIX AKTWUBOB ¢ aHANOrMYHbIMK
XAPaKTepUCTUKAMKN KREAWTHOrO PUCKa W OUBHUBAEBTCA B COBOKYNHOCTW C HUMKW Ha npeaMmer
oBecuenenun. OcHoBHbIMKM dakTopamy, katopeie pynna NPpUHUMaeT BO BHUMaHWE NpW PacCMOTREHMK
Bonpoca o6 obecueHeHUr UHAKCOBOrO akTUBA, ABNAKTCH €ro NPOCPOMEHHLIR CTaTYC W BO3MOXHOCTL
peannaayny obecneveHns, NPy HaNU4MKM Takosoro. Hwie nepevucneHbl NPOYNE OCHOBHBIE KPUTEPWUK, Ha
OCHOBE KOTOPbIX ONPefenseTca Hanmuve oGLEKTUBHLIX NpUsHaKos youITKa OT obecLeHeHun:

- npocpouka noGoro ouepegHoro nnarexa, NpU 3TOM HECBOEBPEMEHHAR OMNNaTta He MOMeT
06LACHATLCA 3agePXKon B paboTe pacyeTHbIX CUCTEM;

- KOHTPareHT WCNLITHIBAET CYLIECTBEHHbIE (WHAHCOBbIE TPYAHOCTH, YTO NOATBEPXA3ETCA
thHaHCOBO MHGOPMaLMER O KOHTPareHTe, HaxoARWEeNCA B pacnopsikeHun Mpynnel;

- KOHTPareHT paccmaTpuBaeT BO3MOXHOCTb 0GbABNEHWA GaHKpOTCTBA MMM WHOW hUHaHCOBOI
peopraHvaauuu;

- CYLUeCTBYET HEeraTueHoe WaMeHeHWwe MNaTexHoro cratyca KOoHTpareHTa, OﬁyC.I'IOBﬂeHHOB
W3IMEHEHWAMKM  HAUWOHANbHBIX WKW MECTHBIX 3IKOHOMWUYECKWX YCROBWA, OKa3bIBAOLWWX
BO3GEACTBYE Ha KOHTPareHTa, nnu

- cTouMocTe ofecneveHws, ecny Takoeoe WMEeeTCH, CYLWECTBEeHHO CHWKAeTCcA 8 peaynbTate
YXyAWeHWA CUTyaunun Ha pbiHKE,

Ecnu ycnoeun oBecueHeHHOro MHaHCoBOro akTWea, OTPaXaeMoro N0 aMOPTU3NPOBAHHOW CTOUMOCTH,
NepecMaTpwsaloTCs 8 PesynbTaTe NeperoBopoB UM U3MEHRAIOTCA KakuM-nuGo uHbIM 0Bpasom B CBR3N C
(PUHAHCOBLIMW  TPYAHOCTAMW  KOHTpareHTa, ofecueHeHWe OnpefenseTci € WUCNONb3OBAHWEM
nepeoHavansHoh 3(hdeKTUBHON CTABKW NPOLEHTa 40 NEPECMOTPa YCNOBUNA.

Y6bItkn 0T 06ecUeHeHNs BCEraa NPUsHAIOTCA NYTEM CO3AaHNA pe3epea B Takoih cymme, 4ToGkl npusecTy
BanaHcoBylo CTOMMOCTL aKTUBa K TEKYLWER CTOUMOCTU OXMUAZEMblX AEHEXHLIX NOTOKOB (KOTOPaA He
BKNoYaeT 8 ceba Byaywme yGeiTkU N0 KPeANTY, KOTOPLI@ B HacToALWEe BpeMs elle He GbiNu ROHECeHbI),
ANCKOHTUPOBAHHLIX C UCMONL30BaHWEM NEpPBOHaYanbHON 3GEKTUBHON CTaBKU NPOLIEHTa NO AAHHOMY
akTuey. PacyeT AMCKOHTUPOBAHHOW CTOUMOCTM OXUAAEMbIX AEHEXHLIX NOTOKOB (DUHAHCOBOrO aKTUBa,
oBecnedeHHOro 3anoroM, BKNIOYAET AEHEXHbIe MOTOKM, KOTOPbIeE MOryT BO3HWKHYTb B peayneTare
oBpalleHnA B3bICKaHWA Ha npeAMeT 3anora, 33 BbIYETOM 3aTpar Ha RONyYeHwe W Npoaaxy
obecneqeHnn, He3aBUCMMO OT CTerNeHn BepOATHOCTU oGpalLeHWA B3bICKAHUA Ha NPeaMET 3anora.

Ecnv B nocnegyoweM nepuoae cymma ySeiTka OT OGECUEHEHWA CHWKAETCA U 3TO CHUWXEHWE MOXeT
BbiTb  OOLEeKTMBHO OTHeceHo K CobbITUIO, HACTyNUBLUEMY RoCNe NpuUaHaHua  obecueHeHuA
(kak, Hanpumep, nOBbIEHWE KpeauTHOro peiTuHra gebutopa), paHee OTpameHHbld YOLITOK OT
ofecleHeHUA BOCCTaHaBNVBAETCA NOCPEACTBOM KOPPEKTUPOBKW CO3JaHHOMC pesepea 4epe3 npubbine
unu yGBITOK 32 rog.

AKTWUBbI, MOraleHe KOTOPbIX HEBO3MOXHO W B OTHOWEHUW KOTOPLIX 32BEepLUeHbl BCe Heobxoaumbie
npoueaypsl C UEnbK MORHOMO MAW YaCTUYHOTO BO3MELLEHWA W ONpedeneHa OKOHYaTenbHas cymma
yObiTKa, CnuCeIBaOTCA 3a cyeT ccopmupoBaHHoro Ha GanaHce peaepea noa obecueHeHue.
Mocneayuiee BOCCTAHOBMNEHNE PAHEE CMMCAHHBIX CYMM KPeAUTYETCA Ha CHET noTeps oT obecueHeHun
8 NpuBuinn unu yboiTke 3a roa.

Hueecmuyuu, umesoujuecs e Hanuvuu Ona npodaxu. VHBECTMLUN, UMEIOWMECS B Hanuyiwn AR
Nposaxy, OTPaXalTCA NO CNpaBefnvecid CTOMMOCTH. MpoueHTHbI A0X0A NO AONrOBBIM UEHHLIM
Gymaram, UMEIOWMMCH B HanuuuuW ANA NPOAAXKW, PacCUWTLIBAETCA N0 MeToAy 3iheKTUBHOW CTaBKM
NpoLieHTa 1 oTpaxaeTtca 8 Npubeinu unn yBeiTke 3a rog kak uHaHcoBbIW [ox0A. Mpoune NIMeHeHun
CNpaBeAnuBOi CTOUMOCTU BPEMEHHO OTPEXAaloTCA Ha CHeTax NPOMEro COBOKYNHOTO AOXOAa A0 MOMEHTa
NPEKPALLEHNA NPUIHAHUA WHBECTULMM UNKU ee oBectieHeHWn, Koraa CYMMa HaKonNeHHoW npubbinu urn
yGbiTKa NEPEHOCUTCH M3 COCTaBa NPoYEro COBOKYMHOrO AOX0AAa B COCTae (MHAHCOBOro A0oxoAa B Npubkinu
nnw yGbITke 3a rog,
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3 OcHOBHbIE NONOXEHUA YHETHOW NONUTUKKU (NpoaomKenune)

YBLITKM OT OGECUEHEHUS UHBECTULIUA, UMEIOLMXCA B HANWYUK ANS NPOAAXK, OTPaXaloTca B npubsinu
unu yBeiTke 33 ro B MOMEHT WX BO3HWKHOBEHWA B Pe3ynbTaTe OAHOro UNW HECKONbKUX cobbiThiA
(«coBbiTUA — UHAMKaTOPbl YOBITKA»), MMEBWNX MECTO MOCNe MNEPBOHAYaNLHOr0 NPU3HAHUA AAHHLIX
aKTUeoB. 3HauNTeNbHOE WNKM NPOAOIIKUTENBHOS CHUMEHNE CNpPaBeAnneci CTOUMOCTA AONEBbIX LUEHHbIX
GymMar HUKE UX CTOUMOCTU NPUOBPETEHNA ABARETCA Npu3Hakom obecueseHns. Cymma HakonneHHoro
y6biTka OT ofecueHeHWn, paccuMTLIBAEMAA Kak Pa3HuLa Mexay UeHOW npuobpeTeHus n Tekyuled
CNpaBeAnNnBOA CTONMOCTLIO, 3@ BLIMETOM YObITka OT OBECUEHEHNA, PaHee OTPaKEHHOro B NpubenK unu
yBbiTKE, NEPeHOCHUTCA CO CYeTa MpOYEro COBOKYNHOro AOXOAa B COCTae (PMHAHCOBLIX pacxodos 8
NpubbInu unu yobITKE 33 rof.

YBbITKM OT 0BECUEHEHUA [ONEBLIX WHCTPYMEHTOR He BOCCTaHABNWBAKOTCH, W nocneayowas npubbinb
NPU3HaeTCA B COCTaBe NPOYEro COBOKyNHOro foxoaa. Ecnu 8 nocnepylowem nepwofe BO3pacraet
cnpaeesnuBas CTOMMOCTb AOSIFOBbIX MHCTPYMEHTOB, OTHECEHHBIX K KATEropun UHBECTULIMKA, MMEIOLINXCS
B HaNUUMK ANR NPOAAKW, U AAHHOE YBENWYEHUe CTOUMOCTU MOXHO OBBLEKTUBHO OTHECTH K KakoMy-nubo
coBbITHIO, NPOU3oLIEALLEMY NOCTE NPU3HaHWA yOBITKa OT oBGecueHeHna B NpuGkInk unu yobiTke, yBbiTok
o1 obecueHeHus BoccTadaasnueaeTeA B NPUBeINK unu ybebITke Tekywwero nepuoaa.

3admbi. 3aWMbl  OTPaXalTCA MO aMOPTUBUPOBAHHOR CTOMMOCTU C WCAONL30BAHMEM MEeToAa
appeKTUBHOA CTaBKN NpoUeHTa.

Kanumanuzayus 3ampam no 3atimam. 3atpatbl NO 3admam, HENocpeACTBEHHO CBA3aHHbIe C
npuobpeTeHnem, CTPOWTENLCTBOM  WNM  MPOM3BOACTEBOM  aKTwBa, NOAroTOBKA  KOTOpOro K
npeanonaraeMoMy MCMONb30OBaHWIO UNK ANA npoaaxu obasatencHo TpebyeT 3HaYMTenLHOrD BPEMEHU
(xeanudpuuMpyemMbI aKTUB), BKNIOYAIOTCS B CTOUMOCTE 3TOrO aKTWBa, ecni AaTa Havyana kanutanuaauum
npuxoautcs Ha 1 aueapsa 2009 r. unu Bonee NO3AHICIO 4aTy.

Jlata Havana kanutanu3aumMyu HacTynaet, korpa: (a) [pynna HeceT pacxofbl, CBA3aHHbIE C
KBanuUUUpyeMeIM akTueom; (6) oHa HeCeT 3aTpaTel No 3afiMam, v (8) OHa NPeAnpPUHUMAET ASKCTBUA,
HeoOxoauMble ANA NOAroTOBKW aKTHBA K NpeanonaraeMomy UCnonb3oBaHuio Ny NPOAaXKeE.

Kanutanuaauua 3aTtpar no 3aiimamM npogonxaeTcs A0 AaTbl, KOr4a akTWBbl B OCHOBHOM FOTOBEI ANA
MCNONb30BaHWNA AW NPOAANKN.

Fpynna KanuTanusvpyeT 3aTpaThl RO 3aiMam, KOTOPbIX MOXHO Guino Owl wabexate, ecnn Gbl oHa He
NPoOV3BEna KanuTansHele pacxoabl N0 KBanMUUMPYEeMbIM aKTusaM. KanuTanusuposaxHbie 3aTpatel No
3aifiMaM  paccuuTHIBAOTCA HA  OCHOBE  CPeAHed  CTOUMOCTW  (huHaHcupoBaHwa  [pynnel
(CpeaHeB3BelEeHHbIE NPOLIBHTHLIE PACXOAbl NPUMEHSIOTCA K PacxoAam Ha KBanumuMpyeMbie akTuBbl),
33 UCKNIOHYEHNEM CNyYaes, KOrAa CPEeACTBa 3aMMCTBOBaHbl ANR npuobpeTeHns keanmguuupyemoro
akTvea. ECnv 3TO NPOMCX0ANT, KanTanuaupyoTcA (hakTUNECKUe 3aTpaTel, NOHECEHHLIE MO 3TOMY 3aiiMy,
323 BbIYETOM NH0G0r0 MHBECTULMOHHOMO AO0XOAA OT BPEMEHHOTO WHBECTUPOBAHUR 3TUX 38EMHbIX CPEACTB.

Kpedumopckas 3adomkeHHOCMs NO OCHOBHOU JdesmenbHOCMU U npovas kpedumopckas
3adonxeHHocms. TOProBas KPeAUTOPCKAR 3af0rHKEHHOCTb HAYUCNAETCA NO (hakTy WCNONHEeHWA
KOHTPareHTOM CBOWX AOFOBOPHLIX OBA3aTENBCTB W YMUTHIBAETCH NEPBOHaYanbHO MO CNpaBeAnvEoN
CTOMMOCTW, @ 3aTeM N0 aMOPTU3MPOBAHHONA CTOMMOCTM C WCMONb3oBaHvem Meroaa 3ddbexTusHOW
CTEBKW NpoUeHTa.

Hanoz na npu6uiste. Hanor Ha npubbink OTPAXAETCA B KOHCONMMANPOBAHHON IMHAHCOBON OTHETHOCTY B
COOTBETCTBUN € TpeBOBaAHUAMY 3aKOHOAATENBCTBA, KOTOpbIE AeACTBYIOT Unk NO CYecTay BCTYNWNK B
CUNY Ha KOHEL| OTUETHOro nepnoaa. Pacxofel o Hanory Ha NpUbLING BKNOHAIOT TEKYLWNA W OTFOKEHHbIA
HanomM ¥ NpPU3HaIeTes B NPUBLINK WAK YGBITKE 33 roa, €CNU TONLKO OHY HE ROMKHL! GbiTk OTPaXeHb! B
COCTaBe NPOYEro COBOKYMHOTO AOXOAa WNM KanuTana B CBA3N C TEM, YTO OTHOCATCA K ONEpaunsam,
OTPaXAIOMMCH TAIKE B COCTaBe NPOMEro COBOKYMHOTO OXOAA UMM Kanutana B TOM Xe UNW B KakoM-
nubo Apyrom OTYeTHOM nepuoge. Tekylwit HWanor npeactasnaeT cofoh  CyMMy, KOTOpYIo
npeganonaraeTcA yNnaTuTs Unu BOIMECTUTL U3 BiofxeTa B OTHOWEHUM HanorooGnaraemoi npubsinu nnm
yBbiTKa 3@ TEKYLUWiA W NpeablayLume nepuogkl. Hanorv, oTnuyHbie oT Hanora Ha Apubbinb, OTPaxXatoTes B
COCTaBe ONepaUMOHHBIX PACXOA0B.
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3A0 af asanpom ApMeHUA»
Npumeyanus k KoHconudupoaaHHol ¢punarcosoii omyemnocmu — 31 dekabpna 2014 2,

3 OCHOBHbIE NONOKEHNA YYeTHOW NONMUTUKU {(npoaomxeHne)

OTNOXEHHLIA Hanor Ha npubbiNk pacCUWThIBAETCA Mo MeTony BanaHcoeblX 0DRA3aTENLCTB B YacTw
nepeHeceHHoro Ha Gyayuiue nepuogbl Hanoroeoro yObiTKa ¥ BPEMEHHbLIX PA3HUL, BOSHUKRIOLLNX MEXAY
Hanoroeoih Gasol akTusos W 0OA3aTENLCTB U WX 6anaHCOBOW CTOUMOCTbIO B (PUHAHCOBON OTYETHOCTH.
B COOTRETCTBUM C WMCKAIOMEHUEM, CYLUECTBYIOWMM AN NEpBOHaYantHoro NpusHaxus, OTNOXEHHbIE
HanoMM HE NPW3HAIOTCA B OTHOWEHWA BPEMEHHBIX pasHWl, BOSHWKAIOLLUX NPW NEepBOHAYANEHOM
npuU3HaHuM aKkTuea unu ofs3aTenscTea NO onepaunam, He ceR3aHHbIM ¢ obbeguHennamMn Buareca, ecnu
TakoBble HE OKA3bIBAT BNWAHWA HW Ha OyxranTepckylo, HW Ha nanoroobnaraemyilo npubbink.
BanaHcoBas BEnuYMHa OTNOXEHHOrO HAnora PacCHUTLIBAETCS MO HANOrosbiM CTaBKaM, KOTOpbie
AERCTBYIOT UNW NO CyLMecTay BCTYNWNKU B CNy Ha KoHey OTHETHOrO nepuoaa U NPUMEHEHNE KOTOPbIX
OXWAAETCA B NEPUOA CTOPHUPOBAHUA BPEMEHHLIX pa3sHuy unn WCNONb30BAKHNA MEPEHECEHHBIX HA
GyayLuMe nepuoasi HANoroBbIX YOLITKOB. OTNOXEHHBIE HAMNOroBbLIE aKTUBL! MOTYT ObiTb 3a4TEHbI NPOTVB
OTNOMEHHLIX Hanorosblx 00A3aTenscTs TONbKO B pamkax KaXOoh OT/ENbHOA Komnaxun [pynnbl.
OTNOXEHHBIE HAMNOTOBLIE aKTWBLI B OTHOLIEHVM BbIMUTAEMbIX BPEMEHHBIX pa3Huy u fEepeHeceHHbIX Ha
Gynywme Nepruoabl Hanoroeblx YOLITKOB NpU3HaIOTCA Nuule B TOM Cnydyae, KorAa CYWECTBYET BbiCOKaR
BEPOATHOCTL Nonyyennn B Gyayliem Hanoroobnaraemoin npubeiny, KOTopaa MOXET BbiTk yMeHbleHa Ha
CYMMY TaKux SbIYETOB.

[pynna KOHTPONVMPYET CTOPHUPOBaHWE BPEMEHHbIX PasHUL, OTHOCALUMXCH K Hanoram Ha AWBWAEHAbI
[OMEpHUX KOMNAaHWA MW K AOXOAaM OT wx npofaxw. pynna He oTpankaer OTNOXEHHBIE Hanorosble
OGA3aTENbCTEA NO TAKWM BPEMEHHHIM Da3HAL@M, KpOME Cryuaes, KOTAa PYKOBOACTBO OXWAAeT
CTOPHMPOBaHMA BPEMEHHBIX Pa3Huy & 0603pumom Byaywiem.

HeonpedeneHHbie Hanozo8blie no3uyuL. HeonpegeneHHeleé Hanoroewieé  NO3NUWW Fpynnobl
OLEHWBAIOTCA PYKOBOACTEOM B KOHUE KEXAOTO OTHETHOrO Nepuoaa. Q6na3aTentcCcTea, oTpaxawuecs 8
OTHOLEHUW NO3MLMIA NO HANory Ha npubbinb, YMUTHIBAIOTCA B TEX CNy4anx, koraa PYKOBOACTBO CHUWUTAET,
YTO BEPOATHOCTE BOIHWKHOBEHWA AONMOMHUTENEHBIX HANOTOBLIX oBA3aTenscTe, ecny Hanoroean No3NUWA
pynnel ByAeT ocnopeHa HanoroesIMy OpraHamu, BeILIE, YEeM BEPOATHOCTb WX OTCYTCTBHA. Takan oLeHka
NPOM3BOAWTCH HA OCHOBAHWW TONKOBAHWA HAnoroBOro 3aKoHOJaTenbCTBa, AeWCTBylLwero wiv no
cywlecTsy AEACTBYIOLIEro Ha KOHeU OTHETHOro nepuona, 2 TaoKke NoBbIX U3BECTHLIX NOCTAHOBAEHWA
CyAa WNW VHbIX PELeHni No noaobHuim Bonpocam. OBA3aTenscTea No wrpadam, NeHaM i Hanoram, 3a
UCKNIOUEHNMEeM Hanora Ha npubbinb, OTPaXaloTca Ha OCHOBE Havunydwen OUEHKk PYKOBOACTESOM
pacxofos, HeoBxoauMeIx ANA yperynupoBarna 06a3aTenkLCTE Ha KOHEL OTYETHOro Nepuoaa.

Hanoe Ha do6aenennyrd cmoumocmsb, Hanor na AobasneHnylo CTouMoCTb, OTHOCALLMIACA K Bbipyke
OT peanusauvM, NOANEXWT ynnare B DloAXeT Ha AaTy NOCTaBKW TOBApPOB WNKU YCNyr KNWeHTaM.
HAOC, ynnadyeHHbd npu NpuobpeTeHnu TOBAPOB W YCNyr, B obwem cnydae NOANEXWT BO3MEUIEHUIO
nyTem 3auera npotue HAC, HAYMCNEHHOro C BbIpY4KW OT peanusaunyu, N0 NONyYeHUH cyeTa-hakTypel
npoaasua. Hanorosble OpraHbl paspewalot 3adet HAC Ha umctyio cymmy. HOC, OTHOCAWMACH K
BoIpydke OT peanwsauuu, n HAC, OTHOCAWMACA K npvoBpeTeHWio TOBapoB U YCNyr, OTpaxaeTcs B
NONHOA CyMMe B KOHCONWAWPOBEHHOM OT4eTe O (DMHAHCOBOM MNOIOKEHUM U PackpbiBaeTcn B
pa3BepHyTOM BUAE B COCTape aKTMBOB W oBR3aTenbcTs. Mpu coagaHuu peaepsa nof obecugHewue
[eBUTOPCKOI 33A0MKEHHOCTU YOLITOK OT oBecLIeHeHUA OTPaxaeTcs Ha NOMHYIO CYMMY 38A0TKEHHOCTH,
srniovana HAC.

3anacel. 3anackl yYWTLIBAKITCA NO HaUMeHbLUeR W3 ABYX BENUHUH thakTudeckoi ceGecToumoct Y
uucToit LeHbl peanuaauwn. CeBecToMmocTe rasa OnpeAenAeTca no METOAY CpEeAHEeB3BELeHHON
BEnu4uHbLL, a ceBecToMMOCTb APYrMX BUAOB 3anacos - No MeToay dUDO, Yuctan LeHa peanusadvm —
3TO pacyeTHaA UeHa npoaaxu B npouecce 0BbIMHON AEATENbHOCTH, 33 BLIMETOM PAcHETHLIX PacxoAos
Ha 3aBepLUeHne NPOU3BOACTBA Y PacXOACE N0 NpoAaXe.

Mpedonnama. Mpegonnara OTPaXaeTCA B OTUETHOCTM MO NepeoHadYanbHoi CTOUMOCTH 338 BblHETOM
peaepea niop oGecueHerve. Mpegonnara knaccudUUNPYeTen kak AonrocpotHan, ECNN OXKMAAEMBIN CPOK
NONyu4eHUs TOBAPOB VAW YCNYr, OTHOCSLUMXCA K HEW, NPEBLILLAET OAvH TOA Wnu ecnu npeponnarta
OTHOCUTCA K aKTMBy, KOTOpbld DyaeT OTpaxeH B yyeTe Kak ACNTOCPOHHbIA NpU NEPBOHAYANLHOM
npusHaHun. Cymma npeponnatsl 3a npuoSpeTeHne akTuea BKMIQUAETCA B €ro GanaHcoBYyD CTOMMOCTb
NpU nonyyeHuk TPYNnoi KOHTPONA Haj STUM 3KTUBOM W Hanuqwn BEPOATHOCTH TOro, uTo Gyaywwe
3KOHOMWMECKWE BbIrodbl, CBA3aHHbie € HuM, ByayT nonydqexsl [pynnoi. Mpouyas npeaeonnara
CNCBIBAETCA Ha Npubbins wnu YBLITOK NPU NOfyyeHwn TOBAPOB UMW YCTyr, OTHOCALIMXCA K Hen.
ECnu WMEETCH NPU3HaK TOFO, 4TO AKTUBbI, TOBAPLI UNK YCIYTW, OTHOCALIMECH K npegonnate, He GyayT
nonyueHul, GanaHcosan CTOUMOCTb NPEAONNATE! NOANEXUT YMEHBLIEHNIO U COOTBETCTRYIOWNA YOLITOK
OT oBecLieHeHnn oTpaxaeTcs B Npubbinu unw ybiTke 3a roa.
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3A0 alaznpom ApmeHusiy
MpuMeyaHus K KOHCOIUOUPOBaHHOI thuHarcoeol omyemHocmu — 31 Oexabpna 2014 2.

3 OCHOBHGIE NONOXEHUA YMETHOW NONUTHKK (NPOACNKEHNE)

AxyuoHepHbiil kanuman. OBLIKHOBEHHbIE aKLIMV OTPAKAIOTCS Kak kanuTan. fononHuTensHble 3arparsl,
OTHOCALUMECS K BLINYCKY HOBLIX GKUMIA, OTPAXAIOTCA B COCTABE KanUTana Kak yMeHbleHue (3a BbiNETOM
Hanora) CYMMBl, NONY4EHHOM OT Bbinycka. CyMMa NpeBbILUeHUs CNPaBeAnueoi CTOMMOCTU NOMYYeHHbIX
CPEeACTB Haji HOMUHAMLHON CTOMMOCTBIO BLINYLUEHHbIX aKUWA OTPAKAETCA Kak IMNCCHOHHBIA AOXOA B
KanuTane.

[ueudendsl. OWBUAEHAL OTPaXaIOTCA kak 00A3aTensCTea M BbIMUTRIOTCA M3 CYMMbl kanurana 8
nepuoge, B koTopoM OHu Gbink obbABneHsl 1 oaoGpeHsl. UHGopMauma 0 AMBNAEHAAX, 0D BABNEHHBIX
nocne OTYETHOW AaThl, HO OO AATHl YTBEPKAEHUA (PUHAHCOBON OTHETHOCTW, OTPAXAETCA B NPUMEHaHNW
«CobbITHA NOCne OTYETHOW AaTbI»,

locydapcmaennbie cy6cuduu. [pepocTaBnAeMble rocyfapcTeom  cybcuguu  npusaioca  no
CNPABEANVBOMA CTOMMOCTW, ©CNIM MMEETCA AOCTATOYHas YBEPEHHOCTb B TOM, uTo cybcuaus Gynet
nonyyeHa v Ipynna yAOBNETEOpAET BCEM YCIOBUAM ANA MONYYEHUA Takoh cydcuavn. [ocyAapcTeeHHbIE
cyBCuavK, CBR3IAHHBIE C MPVOBPETEHWEM OCHOBHBLIX CPEACTB, BKQHAKOTCA B COCTaB AOMOCPOYHbIX
06A3aTeNLCTB Kak A0XOAbl BYAYLWMX NEepUOA0B W PABHOMEPHO OTHOCATCA Ha Npubbine wnn yObITOK B
TeyeHWe NpeanonNaragMoro Cpoka UCMonb3oBaHUs COOTBETCTBYIOLNX aKTUBOB.

Peaepesi npedcmoaujux pacxodoe u nnamexel. Peepsbl NPEACTORWMX PACXOA0B W nnarexei
npeacTaenAloT coboit oba3arenscrea HehUHaHCOROrO XxapakTepa C HeonpeaeneHHsiM CPpokoM Unu
CYMMOit. OHW HauncnsioTes, ecnu [pynna BCneAcTBMe OMPEAENeHHOro CoObITUS B MPOLLNOM UMeeT
IOPUAMMECKN OGOCHOBaHHbIE UMY AOBPOBOMNBHO NPUHATLIE Ha CeGA 06A3aTensbCTea, ANA YPerynupoBaHus
KOTOpbIX C GOMbLIOA CTENEeHbI0 BEPOSTHOCTM NOTpeByeTca OTTOK PEeCcypcos, MpeaycMmartpusarolmx
IKOHOMUYECKME BbIrOAbl, W BEnUMMHYy 0BR3aTenbCiBa MOXHO OLUEHWTH B AEHEXHOM BbIPAXEHWM C
[OCTATOYHON CTENEHLI0 HAAEXHOCTH.

MpusHanue ebipyyky. Bobipydka OT NpoaaxK TOBAPOB MPUIHEETCA HA MOMEHT NEpexopa pucKos U
BbIFOA, CBA3@HHBIX C NPaBoM COBCTBEHHOCTW Ha TOBapbl, OOLIMHO & MOMEHT OTrpy3ku TOBApOS.
Ecrm pynna Geper Ha cebs oBA3aHHOCTL QOCTaBUTL TOBApbl A0 ONPEAEreHHOro Mecta, Belpydka
NPU3HAETCA HA MOMEHT AOCTaBKK TOBAPOB NOKYMATENIo B NYHKTE HA3HAYeHWA.

Peanusauvs ycnyr NPU3HAETCA B TOM YUETHOM NEPUOAE, B KOTOpOM AaHHbIe yenyru Oeink okasaHsi,
WCXOAS ¥3 CTENEHM 3aBEPLISHHOCTV KOHKPETHOW Onepauwy, OUEHWBAEMOW NpONopuUMoHanbHo Aone
(haKkTUHECKU NPEAOCTABNEHHBIX YCryr B obLieM oOBeme yeryr, KoTopble AoMKHb! BbiTb NPEAOCTaBNEHb
no AOroBOpY.

BripyHka oTpaxaercs 3a seiuetoM HAC v cknpok.

BenwynHa BbIpydykn onpefenAeTcs no cnpaaennuaoﬁ CTOMMOCTU BO3HarpaaeHua, Nony4eHHoro nnu
nognexawero Nony4YeHuio. Ecnu He npeacTaBnaeTcs BO3IMOXHbLIM HajexHo OLUEeHUTbL cnpasegnueyto
CTOMMOCTb TOBapa, NONMy4YeHHOro no 6ap'repi-|oﬁ coenke, TO Bblpy4yka OUeHWBaETCHA No cnpasennuaoﬁl
CTOUMOCTW NPOAAHKBIX TOBAPOB UNW YCAYT.

MpOUEHTHbIE AOXOSLI MPU3HAIOTCA NPONOPLMOHANLHO B TEYEHWE BPEMEHN (DWMHAHCUPOBaHUR, C
UCronbaoBaHnem MeToaa I HeKTUBHON CTaBKN NPOLUEHTE.

Bo3znazpawdenus pabomuukam. HauncneHwe 3apaboTHOW nnaTthi, B3HOCOB B rocyaapcTBeHHbIi
neHcuoHHbl oHa u oHA counanbHoro CTpaxoBaHws PecnyBnukn ApmeHWs, onnaqyneaemoro
eXerogHoro oTnycka, oTnycka no Goneanw W Npemuii NPOU3BOAMTCA B TOM TOAY, KOFAa YCNyrw.
onpegensiolMe AaHHbIe BUALI BO3HATPAKAEHWA, ObiNM OKa3aHbi COTPYAHWKaMY Tpynnel, Mpynna He
UMEET KakuX-nuBOo NPaBoBLIX WNW BHITEKAOLIMX U3 CNOXWBLLIEACA AEN0BOW NPaKTMKA obaszaTenscTa nNo
BLINNATe NEHCWI UMW AHANOTMYHLIX BLINNAT, CBEPX BIHOCOB B rOCYAAPCTBEHHbIA NEHCUOHHBIA (hoHA 1
thoHA COUMANLHOrO CTPAXOBaHUS.

Baaumozayem. PuHaHCOBbIE aKTUBEI W 06A3aTeNLCTBa BIaNMO3aYNTLIBAIOTCS, W B KOHCONWAWPOBAHHOM
oTyeTe O (DUHAHCOBOM MNONOMEHUM OTPAKAGTCA 4YWCTaA BENUYMHA TOMLKO B TeX Cnyvasx, Korga
CYWECTBYET HOpUAVHECKU YCTEHOBNEHHOE NPaBo NPOM3BECTN B3ANMO3A4ET OTPANKEHHBIX CYMM, a Taloue
HamepeHue NGO NPOU3IBECTH B3auMo3aqeT, NMGo OAHOBPEMEHRHO peanu3oBaTh aKTus 1 yperynupoearb
06a3aTensLCTBO.
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3A0 «f asnpom ApmeHuss
lMpumevanus Kk KoHconuduposaHHoOil runancosoll omyemuacmu — 31 dexabps 2014 2.

4 KmoueBnle SyxranTepcKkue OUeHKW U NPoecCHoOHanNbHbIe CYXKAEHHUA B NPUMEHEHUM YHETHOH
NONUTUKN

Fpynna vcnonk3yeT OLUEeHKM U Aenaet ACNYLUEHWs, KOTOpblE OKA3bIBaloT BNUAHWE Ha OTpaMaemble B
KOHCONMANMPOBAHHOW (DUHAHCOBOW OTYETHOCTM CYMMbI W Ha BGanaHcoByld CTOWMOCTb aKTWBOB W
06A3aTensCTe B TeueHue cnegylwero cuHaHcosoro roaa. OueHkM W CYXKAEHWS NOABEpPraioTcA
NOCTOAHHOMY aHaMNW3y U OCHOBaHbLI Ha MNPOLUMOM ONLITE PYKOBOACTBA W ApYrux chakTopax, B TOM vucne
Ha OXMUAAHUAX OTHOCUTENLHO GyAywWwnX coBLITUA, KOTOPLIE CHUTAKTCA OGOCHOBAHHLBIMKU B CNOXUBLUMXCA
oficrosaTenscTeax. PYKOBOACTBO TakKe UCTIONb3YeT HEKOTOPLIE CYMAEHWUS, KpoMe TPeBylowmx oUeHok, B
NPOLIECce NPUMEHEHUA YYETHOW NOoNuUTuku. CyXAEHWA, KOTOpLIEe OKaawliBalT HanbGonee sHauuTEnbHOE
BNUAHUE HA NOKA3aTenu, OTPaXEHHbIe B KOHCONWAMPOBAHHOW (DUHAHCOBOW OTHETHOCTH, W OLIEHKW,
KOTOpble MOFYT NPUBECTU K HEeoBXOAWMOCTW CYLUECTBEHHOW KOPPEKTUPOBKM 6anaHCOBOW CTOMMOCTH
aKkTWBoB 1 06A3aTenbCTB B TEUEHNE CnegyLlero MHaHCoBOro roaa, BRNIOYANT CNeayowme:

Hanozoaeoe 2akoHodamenncmao. Hanorosoe v TAMOXEHHOE 3aKOHOAATENLCTBO Pecnybnuxn ApMmeHus
AONYCKAET BO3MOXHOCTb PA3HbIX TONKOBAHMA, cM. MNpumedarne 28.

CpoKu noae3Hoz0 UCRonb308aHUA 0CHOGHBIX cpedecma. OueHka CpoKa NoNeaHoin cnyGbl OCHOBHbBIX
CPeACTB NPOM3BOAWNACE € NPUMEHEHWEM MPOECCUOHANBHOMO CYXAEHUA Ha OCHOBE MWMEoLyerocs
OfbITA B OTHOLIEHWW SHANOMMYHBIX akTWBOB. Byaywue 3KOHOMWYECKWE BbIroAbl, CBR3aHHbIE C 3TUMU
aKTMBamu, B OCHOBHOM GyayT nonyveHbt B pesynbTate UX UCNONb3oBaHuA. OpHako Apyrve akTopel,
TakMe Kak yCTapeBaHue, C TEXHOMOTMYECKOW MNW KOMMEPWECKOR TOYKM 3PEHWS, a TalkKe W3HOC
oBopyaosaHna, 4acTo NPUBOAAT K YMEHBLLUEHWIO 3KOHOMHUYECKUX BbIrog, CBA3AHHBLIX C 3TUMW aKTUBAMW.
PYKOBOACTBO OLIEHWBAET OCTABLUWACA CPOK NOMNE3HOr0 UCNONL3OBAHWA OCHOBHBIX CPEACTB WCXOAR U3
TeKyLIEro TEXHWYECKOro COCTOAHWS aKTUBOB W C YYETOM PACYETHOrO Nepuoaa, B TEYEHWE KOTOPOro
DaHHble akTuebl GyayT nNpWHOCUTL [pynne 3KOHOMWMECKWE BeIrOAbL. [pu 3TOM BO BHUMaHWe
NPUHUMAIOTCA CReayloLWe OCHOBHbIE (haKTOpbl: (8) OKMAZEMBIA CPOK WCMNONML30OBAHWA aKTUBOS;
(6) oxmpaemelid cusnuecknii n3aHoc o06OpPYAOBaHUN, KOTOPLIA 33BUCUT OT  3IKCMNYaTAUMOHHBIX
XapaKTepuCTUK M PernaMeHTa TexXHWYeckoro oBCRYXKUBAHWUA, W (B) MOpanbHsIR W3Hoc oGopyaoBaHuA C
TEXHOMOTUYECKOA U KOMMEPYECKOA TOUKN 3PEHUA B PeaynbTaTe UIMEHEHNA PEIHOYHBIX YCNOBUA.

Ecnn Bbl pacdeTHble CPOKM MONESHOro WCNONb30BaHWA aKTWBOB oTnuuyanuce Ha 10% OT oueHoK
PYKOBOACTBA, AMOPTU3ALNOHHBIE OTUMCITEHWA AOMMHbl Oblnn Gbl YyBENWYMTLCA UNW YMEHBLUMTBCA Ha
1,242 mnH. ap. 3a rog, 3akoHuneliuica 31 aexkabpa 2014 r. (2013 r.: YBENWHUTLCA WK YMEHBLUWTBCA Ha
1,265 MnH. ap.).

JlukeudayuonHans CcmMouUMoCHie OCHOEHbIX cpedeme. JIMKBMAALMOHHAs CTOUMOCTb OCHOBHBIX
cpencTe onpeaenAeTcA Kak HoNb, C y4eTOM HakoNNeHHOoro onkITa no BbibbITUIO AKTUBOB.

OGECL{EHEHUG zanacos. PykosoacTeo Mpynnel paccMaTpusaeT ofiecueHeHne 3anacoe NO TeM CTaTbAM
Banaknca, no KoTopkIM He HABAIRaNoCck ABUXEHWUS B TEYeHUe roaa.

Mpunyun  HenpepsieHoCMU desmensHocmu. PykoBoacTso NOArOTOBUNG  AA@HHYIO
KOHCONUANPOBAHHYIO (hUHaHCOBYID OTYETHOCTb HA OCHOBE MPUHUMNA HENPEpBIBHOCTU AEATENBHOCTH.
JaHHoe cywfeHue pyKOBOACTBa OCHOBLIBAETCA Ha PacCMOTPEHMU (BMHAHCOBOrO NONOXEHUA [pynnet,
TEKYLUX NNaHoB, NPUBLINBHOCTH ONepaunin ¥ [AOCTYNA K (PUHAHCOBBIM Pecypcam, a Takke Ha aHanuse
BNUAHUA hUHAHCOBOro Kpuauca Ha Gyaywue onepauuun Mpynnel,

Mo coctomHuwo Ha 31 aekabpa 2014 r. Kkpartkocpodnble oBAzaTenscTBa Mpynnbl npeBbllany ee
oGopotHble akTuBbl Ha 59,528 mnH. ap. O6Was cymMma KPaTKOCPOYHLIX OOA3ATENLCTE COCTaBNAeT
160,225 MnH. ap., v3 KOTOpbIX 96,293 MAnH. Ap. NPecTapnedsl KPeAuTOpPCKOA 3aA0NXeHHOCTLIO No
OCHOBHOW AESATENLHOCTW, a TaloKe KPeauTamu W 3aiMamMn OT OAHOA W3 KOMNAaHWRA, HaxXO4AWWXCA Nog
0BLWMM KOHTPONEM MaTepPUHCKOW KOMNaHWK, M. [pumevaHue 7,

ObecueHeHue OCHOBHbLIX cpedcme. B teveHve 2014 r. Mpynna noHecna CyliecTBEHHbIA yObiToK,
KOTOPLIA PYKOBOACTBO paccMatpuBaeT Kak npu3Hak obecueHewus B cooTseTcTeun ¢ MCPO (IAS) 36
«ObecuerHeHne akTueoe». PyKOBOACTEO NPOBOAMNG TECTUPOBaHWE Ha obecueHeHne OCHOBHbLIX CPeacTs,
4T0Obl ONpEeaenuTb, CTb NN HEOBXCAUMOCTL CNUCaHKUA, B CBA3W C 00ecLieHeHueEM, CYMM, OTPaXEHHbIX B
KOHCORMAVPOBAHHON hUHAHCOBOW OTYETHOCTU Mpynnbl NO cocToAHMD Ha 31 aexabpa 2014 rona v 3a
rofl, 3aKOHYMBLUMACA Ha YyKa3aHHylo gaTty. PYKOBOACTEO OLEHMNO BO3MELW@eMylo CYMMY aKTBOB B
cooteetctBuMM ¢ MCOO (IAS) 36 «OGecueHeHwe akTusos». OuUeHEHHAsA CTOMMOCTE MOMEIHOro
MCNONb30BAHWA nhpesbicuna  BanaHcoByld CTOMMOCTL OCHOBHBIX CPEACTS MO COCTORHWIO Ha
31 pexkabpa 2014 1.
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3A0 «laanpom ApMeHus»
Mpumeyarun K KoHconuduposaHHol ¢unamcosoil omyemuocmuy — 31 dexabpsn 2014 2.

5 MpumMeHeHMe HOBbIX UK U3IMEHEHHBLIX CTaHAAPTOB M MHTepnpeTauuni

HekoTopble HOBble CTaHAaPTbl W WHTEpNpeTauuu MC®O sBcTynuan B cuny ana [pynnel ¢
1 aHeapa 2014 r.

«B3aumo3avem UHEHCOBLIX aKMu8oe U (bUHaHCO8bIX o6sizamenscme» - Monpaeku Kk MC®O
(IAS) 32 (eninyweHs! 8 Oexabpe 2011 2. u ecmynalom & cuny dna zodoebix nepuodoas,
HavyuHatowuxca 1 aneapna 2014 2. unu nocae amoil damsbi). JaHHoe u3MeHeHne 8BOANT PYKOBOACTBO
no npumeHesuio MCOO (IAS) 32 ¢ Uenbio yCTPaHEHNA NPOTUBOPEYNH, BLIABAEHHLIX NPV NPUMEHEHUW
HEKOTOPBLIX KPUTEPUEB Baaumo3aaveTta. 310 BKNIOHAET pa3bAcHeHUe 3HAYEHWA BLIPEKEHNA «B HACTORALIEE
BPEMA VIMEET 3aKOHOAATENLHO YCTaHOBNEHHOE NPaBo Ha 3a4eT» W TOro, YTO HEKOTOpbie CUCTEMBbI C
pacyeTOM Ha HETTO-OCHOBE MOFYT CHWTATHCA 3KBUBANEHTHLIMMA cHCTEMaM C PacHeToM Ha BanoBo
ochope. CTaHAapT PasLsiCHAET, YTO paccMarpyBacMmoe NPaso Ha B3auMosaqet a) He [ONMHO 3aBUCETL
OT BO3MOXHBIX Byaywmx cobbiThit u 6) AOMKHO UMETL I0PUANYECKYIo BO3MOMHOCTb OCYLLECTBNEHNA Npu
cnegyowmx obcroaTenscTeax: (i) B XoAe ocytjecTenexns 0ObIMHON HMHAHCOBO-XO3ANCTBEHHON
peatenbHocTy, (i) Npy HeBbINornHeHWN 0Bf3aTensCcTaa no nNharexam (coBuiTum pedionTa) w (iii) B cny4ae
HECOCTOSTENLHOCT Mnw BankpoTcTBa. [aHHas nonpaska K CTaHA3PTy He okasana CYWECTBEHHOMO
gosgencTewa Ha Mpynny.

«flonpasku k¥ MC®O (IFRS) 10, MC®O (IFRS) 12 u MC®O (IAS) 27 — HneecmuuyuoHHbI®
npednpusmus» (ebinyuieHs! 31 okmsa6pa 2012 2. u ecmynatom & cuny dnsa zodoskix nepuodos,
HayuHalowuxca 1 AHeaps 2014 2.). 370 W3MeHeHwe BBOAWT ONpeAeneHue MWHBECTUUMOHHOMO
NPeanpuAaTHA  Kak NPeanpusiThA, KoTopoe () nonyuaeT cpeacTsa OT WHBECTOPOB ANA  Uenw
NpeaoCTaBNeHUs WM YCNYr no YnpasneHwio uHeecTULMAMK, (i) NpuHUmaeT Ha ceba nepea CBOUMU
uHBECTOpamMu 00A3aTensCTBO B TOM, YTO LENLO €€ 6u3Heca NBNAETCA WHBECTWPOBaHWE CPEeACTB
NCKMIOMUTENBHO ANA MOMYyYeHns AOXOAA OT MpUPOCTa CTOMMOCTW kanutana wnw WHBECTULUMOHHOTO
aoxona; w (i} oLeHWBaET W onpeAenseT pesynbTaTbl ASRTENLHOCTH NO MHBECTUUWAM Ha OCHOBE WX
Chpaseanvieoi CTOMMOCTH. UHBECTULIMOHKHOE NpeanpuaThe ponmxHo GyaeT yduTbiBaTe CBOW AovepHue
npeANpUATHA NO CNpaBeAnuBON CTOUMOCTU, USMEHEHNA KOTOpPOR OTPAXKATCA B COCTaBe npubLINK unu
yObITKa, W KOHCONMAMPOBATL TOMBKO Te W3 HWX, KOTOpble NPEAOCTABNAKT YCNYyrM, OTHOCAWMECA K
WHBECTULMOHHON AEATENbHOCTM NpeanpuaTus. B COOTBETCTBAN C nepecmoTpeHHsim MCPO (IFRS) 12,
TpebyeTcA pacKpuiBaTe AONONHUTENEHYIO MHEHOPMaLMIO, BKNIOYAA CYLLECTBEHHbLIE CYKAEHMA, KOTOpLIE
WCNONb3YIoTeA, YTOBLI ONpeaenkTL, ABNRETCA N NPEANPUATHE MHBECTULMOHHEIM UNWN HET, KPOMEe TOro,
HeoBX0ANMO PacKpLIBaTh MHOPMALNIO O ¢hUHAHCOBOW NN NHOW NOAASPKKE, OKasbliBaemMon goUepHemy
NPEANPUATUIO, HE BKIIOMEHHOMY B KOHCONWAWUPOBAHHYIO (hMHAHCOBYIO OTYETHOCTh, HE3aBUCUMO OT TOTG,
Bbina MU 3Ta NOAAEPXKKA YKe NpeacCTaBneHa Unu TONLKO UMEETCA HamepeHue ee NpPeaocTaBuTb.
[OaxHan nonpaska K CTaHAapTy He OKka3ana CYLecTBeHHOTO Bo3AencTeus Ha Fpynny.

PasbacHeHue KPM®O (IFRIC) 21 — «C6opbi» (ebtnyujero 20 mMast 2013 2. u scmynaem e cuny 0na
2000ebix nepuodoe, Havyunaouwuxca 1 AHeaps 2014 2.). fanHoe pasbAcHeHne oBbACHAET NOpPRAoK
ydeta obmsaTenccTe Mo BobinNaTe c6opos, Kpome Hanora Ha npubeint. Obssbieaowee cobbiTwe, B
pesynsTate KOTOPOro NORBASETCA 0BA3aTenscTeo, npeacTasnser coBoi  cobeitve, KOTOpOE
ONpeaenseTcA 3aKOHOAATENbCTBOM KaK MPUBOARALLIEE K oBasaTenscrey no ynnate cbopa. ToT akT, 4To
npeanpusTue B CuUny 3KOHOMUYECKUX MPU-vH 6yneT npoAonxate AEATENsHOCTE B Byaywem nepwope
VMK YTO NPEANPUSTUE FOTOBWT (PUHAHCOBYIO OTHETHOCTb Ha OCHOBAHWW NPUHLUMNE HENPEPbLIBHOCTY
AEATENLHOCTH  MPeAnpuATWA, He NpuBoauT K BO3HUKHOBEHWIO oOOR3aTentcTsa. fAnA uUenei
NPOMEIKYTOUHOR ¥ 0A0B0# HUHAHCOBOH OTYETHOCTH NPUMEHRAIOTCA OfHV Y T@ Xe NPUHUMNb! NPU3HaHWA.
MpumeHeHne pasbAcHeHns K 00f3aTenscTeam, BOSHUKAIOLIMM 8 CBA3W C NPOFpaMMamwu TOProsnu
KBOTaMW Ha BbIGPOCHl, HE ABNAETCA 0DA3ETENbHBLIM. flaHHan nonpaska K CTaHAapTy HE oKkasana
CYLLIECTBEHHOTO BO3AECTBUA Ha Fpynny.

Monpasku k MC®O (IAS) 36 «Packpsimue uHgopmayuu o eoamelulaemMoil cymme Ona
HegbuHaHCOBbIX aKmusoe» (suinyuwleHbl 8 Mae 2013 2. u ecmynalom @ cuny Ona 20008biX
nepuodos, Havurarowjuxcs 1 AHeaps 2014 2.; JocpoyHoe NpuMeHeHUe paspewaemcs & ciy'ae,
ecnu MC®O (IFRS} 13 npuMeHsemcA 8 OMHOWeEHUU Mo20 Xe y4emHo20 U CPpasHUMmMenNbLHo20
nepuoda). faHHbie Nonpaekk OTMEHSIOT TpeboBaHue O PacKkpbITUN wHopmaumu © BO3MELLAEeMOi
CTOWMOCTY, €ChW  SAUHWLE, TEeHepupylwan [eHexHsle CpeacTsa, BKAQYEET TyABUN  WUNW
HeMaTepuanbHble akTWebl C HEeonpeAeneHHLIM CPOKOM flONeaHoro WCNonNkL30BaHWA, W NpU  3TOM
otcyTcTByeT obecueHenue. [laHHan nonpaska K CTaHAapTy He OKa3ana cywWwecTBeHHOIr0 BO3AENCTBUS Ha

Cpynny.
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3A0 «asnpom ApMeHus»
flpumeyarun K kKoHconudupoeaHHol ¢hunarcosol omuemrnocmu — 31 dexabps 2014 2.

5 MpuMeHeHNe HOBLIX HNHU W3MEHEHHbLIX CTAaHASPTOB N MHTepnpeTauuii (npoaomkeHne)

Monpasxu k MC®O (IAS) 39 - «Hoeayus fpou3600HbLIX UHCMPYMeHmMoe U npodonxexHue yyema
xedmuposaHuny (ebinywieHbl 6 uloHe 2013 2. u ecmynaom & cuny ona 2000ebiX nepuodoas,
Havunarouuxca 1 aHeaps 2014 2.). lanHble U3MEHeHNs paspewaiot NPOAOIKATL YHET XEAKVNPOBAHNA
B CUTYaumK, KOrAa NPON3BOAHBIA NHCTPYMEHT, onpeaencHHbIn B Ka4ecTBE UHCTPYMEHTA XEMXKUPOBAHNUS,
OBHOBNSETCA (T.€. CTOPOHEI AOrOBAPUBAKTCA O 3amMeHe nepsoHauantHoro KOHTpareHTa Ha HOBOro) AnA
OCYLWECTBNEHNA KNUPUHFa C UEHTPantHbLIM KOHTPareHToM B COOTBETCTBUW € 3aKOHOAATENLCTBOM WNW
HOpPMATUBHLIM aKTOM Mpu cobnioagHUM CneunanbHbix ycnoswi. flaHHan ronpaeka K CTaHAAPTY He
OKa3ana CyLIecTBEeHHOro Bo3neicTsus Ha Mpynny.

6 HoBsble y4yeTHbIe NONOKEHUA

Ony6nWKOBaH PSR HOBLIX CTAHAAPTOR U Pa3BLACHEHUA, KOTOPLIE ABNAIOTCH oGs3aTenbHbIMK ANA rOA0BbLIX
nepvoaos Fpynnby, HaunHalowuxcs 1 susapA 2015 ropa unu nocne 3TOW paThl, W koTopele Mpynna euwte
He NPUHSANAa SOCPOHHO.

MC®O (IFRS) 9 «duHaHco8ble UHCMPyMeHMbI: Knaccudpukayus U oyenkar (C UIMEHEHUAMU,
aHeceHHbiMU 8 uwone 2014 2., ecmynaem & cuny dna z2odoebix nepuodos, HavUHarOWUXCH
1 aHeaps 2018 2. unu nocne amoil dambi). OCHOBHbIE OTNIUHWA HOBOTO CTaHAAPTa 3aKNIHAKTCA B
chnegylowem:

e QUHAHCOBBIE axTUBbl A[OMXKHbI knaccudpmunpoeaTtbCa  NO  TPEM KATErOpWAM  OUEHKW.
oueHuBaeMsle BNOCNeACTBUN NO amopmsmpoaaHHoﬁ CTOMMOCTH, OUueHWBaemMble BNOCNEACTBUY
no cnpasennwsoﬁ CTOMMOCTU, NU3MEHEHWA KOTOpOI?I OTpaxalTCA B COCTaRe npoYero CoBOKYNHOTO

OOXOAA, W OLEHWBAEMble NO CrPaBeAnuBO# CTOMMOCTH, NaMEHEHNA KOTOPOIA OTpaxaTcA B
cocraee npuGbinu unw yBbrTka.

e Knaccudvkauwa [ONOBBIX WHCTPYMEHTOB 3aBUCWT OF BuaHec-Moaenn NpeanpusTuA  no
yNpaBNeH IO (HMHAHCOBBIMN aKTMBAMW U OT TOro, SBAAKDTCA N npenycMOTpeHHbIE AOTOBOPOM
MOTOKW AEHENHbIX CPEACTB AUWL RNaTeXaMmu B CYET OCHOBHOrO AONra M TPOLEHTOS. Ecnu
AONFOBOIA WMHCTPYMEHT NpefHasHaueH AnA MNONyueHWs AEHEr, OH MOXeT yauTLIBATECA NO
aMOPTM3MPOBAHHOM CTOMMOCTH, €CAN OH PN 3TOM TaKKEe NPeAyCMaTpusact NUWL NNATEXW B
cueT OCHOBHOMO AONra ¥ MPOLEHTOBS. [ONrOBEIE WHCTPYMEHTLI, KOTOPbIE NPeAyCMAaTpUBalot
AUlb MNATEXW B CYET OCHOBHOTO JONra v MNPOUEHTOB W YABPXMBAKOTCA B nopTdene, moryT
KknaccUPUUMPOBATECS KaK OLSHUBAEMBIE BNOCNEACTBUN NO cnpaBeAnMBONA CTOMMOCTH B COCTaBe
ApPOMEro COBOKYNHOTO AOXOAA, ECIM NPEANPUATUE N YASPKUBAET UX ANA NONYYEHWUA AEHEXHbIX
NOTOKOB MO AKTMBaM, W NPONAET aKTuebl. GUHAHCOBLIE aKTMBLI, HE COAEpXallie ASHEHHLIX
OTOKOB, SIENSIOWMXCA NUWb NNETEXaMU B C4ET OCHOBHOTO ACMNra W NPOUEHTOS, Heo6xoaumo
OLEHVBATb NO CNPaBEarVBOi CTOUMOCTH, M3MEHEHUR KOTOPOW OTPANEITCH B cocrase npubbinu
unu yBbiTKa (HaNPUMep, NPOM3BOAHSLIE (PUHAHCOBbIE WHCTPYMEHTbI). BCTpoeHHbIe NPON3BOAHBIE
MHCTPYMEHTHI GOMbLLE HE OTABNAKTCA OT (PUHAHCOBEIX AKTUBOB, HO GyAyT y4MTLIBATLCA NPU
OLeHKe YCMOBUA, NPEAYCMATPMBAIOLIEN0 N1 NNATEXU B CHET OCHOBHOO JIONra W NPOLEHTOB.

e WHBECTMUWM B OONEBLIE WHCTPYMEHTHI AOMKHbI BCErAa OLEHUBATLCA MO cnpapeanveon
cToumocTy. MpK 3TOM PYKOBOACTBO MOXET NPUHATE pelwene, He noaAnexawee nameHeHwno, o6
OTPEXEHWM WIMEHEHWI CMpaseAnusoid CTOMMOCTV B coCTase NpOMEro COBOKYNHOTO A0XOA3,
eCNW WHCTPYMEHT He NpeaHasHadqeH Ans Toprosnu. Ecnn AONEBOA WHCTPYMEHT NMPeAHa3HaueH
ANS TOProBNW, TO W3MEHEHWA CNPaBEANUBOA CTOWMOCTU OTPAKAIOTCA B cocTase npubolinu wnu
yOpITKA.

e BonbwuHcTBo TpeGosaHnin MC®O (IAS) 39 B OTHOLWEHWW knacoudurkauum M OUEHKW
duHaHcoBbIX 06R3aTensCTB Gbinv NepeHeceHbl 8 MC®O (IFRS) 9 Gea uameHeHuit. OCHOBHbIM
oTnuduem sensetca TpebopaHue K NPEANPUATUIO  PacKpelsaTh appexT  UIMEHeHWN
COBCTBEHHOMO KPeAWTHOTO PUCKa NO UHBHCOBLIM 06a3aTeNbCTEAM, OTHECEHHBIM K KaTeropwn
OTpakaeMsiX N0 CAPaBeANMBON CTOUMOCTV B COCTase npuGbinen » yobITkOB, B COCTaBE NPOYEro
COBOKYNHOTO A0x0Aa.
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3A0 «laznpom ApmeHus»
Mpumevanun K KoHconudupoeaHHoil huHaHcoeol omyemHocmuy — 31 dexabps 2014 2.

6 HoBbie yyeTHbIe NONOKEHNA (npogonkeHue)

e MC®O (IFRS) 9 BBOAMT HOBYIO MOAEMNb npuaHasust ybbiTkoB OT oBecyexHeHuna: moaenb
oxuaaeMbix kpeauTHbx yobiTkos (OKY). CywecTeyer «TpexaTanHblii» MoAX0A, OCHOBAHHLIA Ha
W3IMEHEHWN KDEAWTHOrO KauecTsa (PMHAHCOBLIX aKTUBOB C MOMenTa NepEOHAMANbLHOro
npuanaHus. Ha npakTuke HOBbI@ NPaBuna 03Ha4AKT, Y70 NPeANpUATUR NpW NEPBOHAYANLHOM
NPU3HaHUW (DUHAHCOBbLIX aKTMBOB AOMKHbI ByayT cpasy npuaHaTb yGeiTkW B Cymme OKY 3a
12 mecAues, He ABNAOWMWXCH KpeQUTHBIMW yGeiTkamn oT obecueHeHnn (wnn B cymme OKY 3a
Becb CPOK (PMHAHCOBOrO WHCTPYMEHTa And ToproBoi AeBuTopckon sapomeeHHocT). Ecnv B
KPEAWNTHOM PWUCKE MPOU3OLUNG CylecTBEeHHOS noesiweHue, To oDecueHEHWe OLeHUBaeTcA
ncxoas u3 OKY Ha CPoK (DUHaHCOBOTO VHCTPYMEHTE, @ HE Ha OKY Ha 12 mecsues. Mogenb
npeaycmaTpueaeT OMepauWoHHbIe  YNPOLLEH!A TOproeoi AeBUTOPCKOR 3aR0MKEHHOCTU W
AeBUTopCKON 38A0/MKEHHOCTH NO ¢huHaHCoBOR apenae.

e TpeGoBaHur yyeTa XxeAXUpOBaHUA GbiNW CKOPPEKTUPOBAHLI ANA YCTaHOBNEHUA Gonee TECHON
CBA3N y4eTa C ynpasnesuemM puckamu. CTanaapT NpefocTaBnseT NPeanpUATUAM BO3MOXKHOCTE
goibopa Mexay YYeTHOW NONWTMKOW € npumeHeHuem TpeBoBaHui yveTa XemKUpOBaHWS,
copepxawmxca 8 MC®O (IFRS) 8, n npogomkeHvem npumeHeHus MCPO (IAS) 39 ro BeeM
XeQKaM, Tak KaKk B HacTOFLUMA MOMEHT CTaHAapT He npeaycMatpueaeT yveta ANA chydaes
MaKPOXSAKUPOBAHUA,

B WacToswee Bpema [pynna NPOBOAWT OLEHKY TOrO, Kak AaHHas NOMPaBka NOBMMAET Ha thvHaHCOBYIO
OTYETHOCTb.

Monpaexu k MC®O (IAS} 19 ~ «fleHcuoHHble nNaHb! C ycmaHoeIeHHbIMU 8bINNamamMu: 83HOCh!
pa6omHukoe» (ebinylieHbi 8 Hosbpe 2013 2oda u ecmynaiom & cuny ona zodoebix nepuodos,
Havyunarowuxca 1 uona 2014 200a). Nonpaska paspellaet NPeanpuUATUAM NpU3HaBaTh B3HOCH
paBOTHVKOB KaK YMEHbLUeHUe CTOUMOCTW ycnyr 8 TOM nepuoae, koraa paboTHUKOM Obink OKa3aus!
COOTBETCTBYIOLME YCMYTH, BMECTO OTHECEHWA B3HOCOB Ha BECh nepvog ero cnywGbl, ecnu cymma
B3HOCOB PaBOTHUKA HE 3aBUCUT OT KOFIWYECTBA NET ero TPYAOBOro cTama. OXuAaETCA, YTO NONpaBka He
OK2XET CYLECTBEHHOrO BNUAHNS Ha KOHCONMAUPOBAHHYIO (hUHAHCOBYIO OTYETHOCTb Mpynnbl.

EnezodHbie ycoseptieHcmaosaHus MCPO, 2012 2. (suiywieHbl 8 dexabpe 2013 2. u ecmynaiom
e cuny ons 20008bIX nepuodos, HavuHaWUXCca 1 wsonst 2014 2. unu nocae amoil damei, ecnu He
yKa3aHo uHOE). YCOBEpLIEHCTBOBAHNA NPEACTABNAIOT coBoil MaMEHEeHNs B cemu cranpapTax. B MC®O
(IFRS) 2 6binn BHECEHbI NONPABKA ANA YTONHEHUA onpefeneHns TEPMUHA «ycnosua nepexoaa» u
BBEeHbl OTAENbHLIE ONpEeeneHUsa ANA «YCroBWiA AOCTWKEHUA peaynsTatos AEATEeNsHOCTU» U
«ycnoewir cpoka cnyxBei». Monpaeka BcTynaer B cuiy ANA onepauui C NNaTexamu, OCHOBAHHLIMW Ha
aKUMAX, ANA KOTOPbIX AaTa NPeAoCTaBnNeHNA NPUXOANTCH Ha 1 wvions 2014 r. unw Honee nNO3QHICO AATY.
B MC®O (IFRS) 3 6binv BHECEHbI NONPaBky, PA3bACHAIOLINE, yto (1) oBA3aTenLCTBO NO BbHINNATE
YCROBHOrO BO3MEWEHUR, OTBE4aloWEee ONpeneneHnio (HUHAHCOBOFD WHCTPYMEHTA, knaccuunLmpyercs
kak dpuHaHcoeoe 06R3aTENbLCTBO WNK KaNUTanN Ha ocHosaHuu onpegenenuint MC®O (IAS) 32, n (2) noboe
yCNOBHOE BO3MELWEHUe, He ABNRIoLEeech KanuTanoMm, Xak (UHaHcoBOe, Tak W HeduHaHCOBOE,
OLEHWBAETCA NO CMPABEANWBON CTOMMOCTW Ha K2XAYI0 OTHETHYIO Aaty, a MIMEHEeHUs CnpaseAnueod
CTOMMOCTM OTpaxaloTca B npubkinu unu ybeitke. Monpaexu k¥ MC®O (IFRS) 3 ecTynaioT B cuny AnA
o6veauHeHnii GuaHeca, B KOTOPLIX Aara npuoGpeTeHUs npuxoanTca Ha 1 wiona 2014 r. wnu Gonee
NO34HIK AaTY.
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3A0 «lasnpom ApMeHUs»
MpumeyaHusn K KoHconudupogarnHol ¢unancosoil omyem+ocmu — 31 dexabpa 2014 2.

6 HoBble y4eTHbIe NONOKEHUA (NPpoAscIKEeHNE)

B cooTseTcTBMM C nepecmoTpeHHbiM MC®O (IFRS) 8 Heobxoaumo (1) npepcraBnATb packpeiTHE
WHGHOPMALMN  OTHOCUTENbHO — NPOECCMOHANBHBLIX  CYXKASHWA  PYKOBOACTBA, BblHECEHHBIX  NpK
ArpervpoBaHUN ONEPALMOHHBIX CErMEHTOB, BKMIYAR ONUCAHWE  arperMpoBaHHGbIX CEerMeHToB W
IKOHOMWYECKUX NOKalaTened, OLEHEHHbIX NPU YCTAHOBNEHWM TOro hakTa, 470 arperuposaHHble
CermMeHTbl OBGNANAIOT CXOMUMU IKOHOMUMECKUMU OCOBEHHOCTAMM, W (2) BLINONHATL CBEPKY aKTWBOB
CerMenTa W aKTWBOB KOMNAHWW NPU OTPaKEHWN B OTHETHOCTW aKTUBOB cermeHTa. Monpaska, BHeCeHHaR
B OCHOBY ANS BuiBoAoe B MCOO (IFRS) 13, pasbacHAeT, YTO yaanexne HekoTopbix ab3auee 8 MCPO
(IAS) 39 nocne nyBnukaumm MC®O (IFRS)} 13 6bino cpenaHo He Ana TOfo, yToBbl OTMEHUTb
BO3MONHOCTb OLIEHVBATH KPATKOCPOWHYI0 AeBUTOPCKYID ¥ KPEAMTOPCKYIO 33A0MKEHHOCTE MO CYMME,
yKa3aHHOW B CMETe, B TEX CNy4anX, KOTAa BNMSHUE QUCKOHTUPOBAHWA HE RBNAETCA cylecteerHHbIM. B
MC®O (IAS) 16 u MC®O (IAS) 38 Gbinu BHECEHbI RONPaBKK, PAIBACHAOLLIKE, KAKUM oBpa3om AONXKHbI
oTpaxaTbCs B yyeTe panoean GanaHcoBan CTOMMOCTb U HAKONNEHHAR amMopTHaaLMs NPU UCNONbL30BAHUN
npeanpuMATMEM MOAENW YyeTa Nno NepecueHUBaeMon CTOUMOCTH. B cooTBETCTBUM C NEPECMOTPEHHBIM
MC®O (IAS) 24 ceA3aHHOW CTOPOHOW CHUTEETCA Talke KOMNaHWA, oKkasblBalowas ycnyrm no
NPEAOCTaBNEeHNIo CTapLIero PyKOBOAALWIEro nepcoHana OTUNTLIBAIOWENCA KOMNEHWUN UMK MaTEPVHCKON
KOMNEHUM OTYUTHIBAIOLIEACH KOMNaHUM («yNPaBNAIOWAn KOMNAHWA») W BBOAUT TpeboeaHue ©
HeoBX0gUMOCTY PACKPLIBATL WHOPMaLUI O CYMMaX, HaYUCneHHLIX OTUUTLIBROLERACH KOMNAHWUK
ynpaBnslowen kKoMnaHuel 3a okasanHble yenyru. B HacToAulee Bpems Komnasua NposoaMT OLIEHKY TOro,
KaK AaHHOE W3MEHEHWe NOBAVAET HA KOHCONMUANPOBAHHYIO (PUHAHCOBYIO OTHETHOCTE.

Ewez00Hsie ycosepwencmaosaHun MC®O, 2013 a. (eninyieHb! & dexabpe 2013 2. u ecmynaiom
e cuny 6nsa 20008bIX epuodos, Ha4YUHAOWUXCH 1 urons 2014 2. unu nocne amoi damsl, ecnu He
yKa3aHo uHoe). YCOBEpLIEHCTBOBaHWA NPeACTaBnaAiloT coBoil M3MEHEHUA B YeThipex cTaHaapTax.
MonpaBKka, BHECEHHAR B OCHOBY ANS BLIBOAOB B MC®O (IFRS) 1, pa3bscHAeT, 4To HOBaA Bepcus
cTaHaapTa ewe He ABnAeTcA 0DA3aTensHOMW, HO MOXET NMPUMEHSITLCA AOCPONHO, KOMMaHws, Bnepskie
npuMeHstowan MCPO, MOXET UCNONL308aTL CTapYIo UMK HOBYIO BEPCUIO 3TOF0 cTaHgapTa npu ycrnosuu,
YTO KO BCEM MPEACTABNSEMbIM B OTHETHOCTW NEPUOAAM NPUMEHRAETCA OAUH W TOT He cTanpapt. B
MC®O (IFRS) 3 BHeceHa nonpaeka, pasbACHAKLAR, 4TO DaHHbIfl CTAHAAPT HE NPUMEHRABTCS K y4eTy
oBpasosaHns NGO COBMECTHOR AEATEnbHOCTU B COOTBETCTBMHM C MCa®O (IFRS) 11. 3ta nonpaeka
Taloke PA3bACHAET, YTO WCKNIHYeHWe M3 ctbepel NPUMEHEHWA CTahAapTa JeAcTRYeT TONLKO ANA
DUHAHCOBOM OTYETHOCTU CaMOW COBMECTHON ABATENLHOCTW. Monpaeka k MC®O (IFRS) 13 pasbacHaeT,
YTO VCKNIOMeHNe, kacaloweeca noptgens 8 MCPO (IFRS) 13, koTopoe NO3BONAET NPSANPUATHIO
OLEHWBATL CTIPaBEAnMBYI0 CTOMMOCTE FPYNNbi (PUHAHCOBLIX aKTUBOB W ¢huHaHcoBbIx 00R3aTENbCTB Ha
HETTO-OCHOBE, NPUMEHAETCA KO BCEeM AOTOBROpaM (BKIoYas AOrosopbl Kynnan-npoaaxu HedUHaHCOoBbIX
cTaTeil) B pamkax ccepel npumeneHna MCO (IAS) 39 unu MC®O (IFRS) 9. B MC®O (IAS) 40 sHeceHa
nonpaeka, paswACHAKLWE@R, 4To cTaHaapTsl MC®O (IAS) 40 u MC®O (IFRS)3 He sBNAIOTCA
paauMoncKRIioYaoWMmMK.  Pykosoactso B MC®O (IAS) 40 nomoraeT COCTaBUTENAM OTYETHOCTH
NPOBOAUTE PasnuyMe Mexay WHBECTMLIMOHHLIM - UMYLMECTBOM W HEABWKUMOCTBIO, 38HUMAEMOM
Bnaaensliem. COCTaBUTENAM OTHETHOCTU Takke HeobGXoAuMo V3yuuTb pyKOBOACTBO B MC®O (IFRS) 3
ana  Toro, u4voBbl onpenenuTs, ABNAETCR  NM npuoBpeTeHne WHBECTULUMOHHOMO UMyWECTBa
obbeanHeHvem GusHeca. B HacToswee Bpems [pynna nNpoBOAWT OLIGHKY TOrO, Kak AaHHOE nameHeHue
NOBAUAET Ha KOHCONMMANPOBAHHYIO (PUHAHCOBYHO OTHETHOCTD.

MC®O (IFRS) 14 aCyema OmMAOKeHHbIX MapupHbIX pasHuy» (eninyuseH e sHeape 2014 2. u
ecmynaem @ cuny 8ns 20008bIX Nepuodos, HaYUHAKUWUXCA 1 Aneapn 2016 2. unu nocne amoil
damsi). MCHO (IFRS) 14 paspewaeT NPeAnpuATUAM, BNEPBbIE COCTABNAIOLIMM vHaHCcoBYI0
oTYeTHOCTb no MC®O, npusHasaTte npu nepexofe Ha MC®O cymmbl, OTHOCALUMECA K OEATENBbHOCTH,
OCYLLIECTBNAEMOi N0 PerynupyembiM Tapudam, B COOTBETCTBUN C TpeBosaHuamu npeasiaywnx ONBY.
OAHaKO 4TS NOBLILIEHWA CTENEHW CONOCTABVMOCTY C NPEANPUATUAMY, YXE NPUMEHAIOLLIAMK MC®0O, Ho
HE APU3HAIOLMMK Takne CYMMbl, CTaHAapT Tpebyer, yToBbl BO3AERCTBUE PErynupoBaHus Tapudos
NpeAcTaBnaAnocs OTASNBHO OT APYrkX cTaten. [lanHbiv CTaHAAPT He pacrpocTpaHaTCA Ha NPeANPUATIA,
e npeacTaBnaAoLLmue UHaHCOBYIO OTYETHOCTb, NOATOTOBNEHHYIO B COOTBETCTBUN ¢ MCa®0. Onucaxne
BO3AEACTBUA (NPUMEHAETCA TONMBLKO K NPeanpuaTuaM, Bnepesie  COCTaBNALUM tbuHaHcoByio
oT4eTHOCTE No MCPO).



3A0 «aanpom ApmeHus»
MpumeyaHus k KoHCONUGUPOBaHHOU ¢unaHcoaoid omyemxocmu — 31 Odexabpn 2014 2.

6 HoBble yueTHble NonoXeHUA (NpoAomKeHue)

«Yvem cdenok no npuoGpemexuso donell ydacmus 8 cOGMeCMHbIX onepayuRxy — Monpaexy K
MC®O (IFRS) 11 (sbinyuwienni 6 man 2014 2. u ecmynatom & cuny dnn 2odoenix nepuodos,
HavuHarowuxca 1 aveapst 2016 2. unu nocne amold Gamsi). [JaHHaA nonpaska BBOAWUT HOBOE
PYKOBOACTBO B OTHOWEHUW yyeTa cAenock no npuobpeTeHnic AONKW y4acTua 8 COBMECTHOW onepaumu,
npegcraensiowlei coboit GusHec. B HacToAwee BpPEMA Tpynna NpoBOAWT OUEHKY TOro, KaK AaHHoe
uaMefieHne NOBNNAET Ha KOHCOMMANPOBAHHYIO (PUHAHCOBYID OTYETHOCTD.

«PazbfAcHeHue npuemnemsix memodos Ha4UCAeHUR amopmu3ayuu OcHOBHbIX cpedcme U
HemMamepuanbHbIx akmueoes - lfonpasku K MC@O (IAS) 16 u MC®O (IAS) 38 (ebinyuieHbl 12 man
2014 2. u ecmynaom e cuny dna 20008bIX nepuodoe, Havuxarowuxcs 1 sHeapa 2016 2. unu
nocne amoii dambi). B paHHoW nonpaeke lpaenexus KMC®Q pa3bsacHAET, YTO MCNONb3oBaHWE
METO0B, OCHOBAHHBIX HA BbIPYYKE, ANA pacyeTa aMmopTNIaLUWU aKTUBa HENPUMEHUMO, TaK KaK Bbipyuka
OT [EATENBHOCTW, NPEeAYCMaTPUBAIOWEn WCNONb30BaHWe aKTnsea, 06bi4HO yuuTbIBAET (haKTops,
OTNNUHbIE OT NOTPEGREHNA 3KOHOMUMECKUX BbIrOA, CBR3AHHLIX C 3TUM aKTWBOM. B HacTosLee Bpems
Mpynna NpoBOANT OLIEHKY TOFO, Kak A3HHOE U3MEHEHUE NOBNUACT Ha KOHCONWANPOBaHHYIO (UHAHCOBYIO
OTYETHOCTD.

MC®O (IFRS) 15 «Bbipyxa no GozoeopaM ¢ kiueHmamu» (eninyujeH 28 man 2014 2. u ecmynaem
e cuny Ona nepuodoe, HaYUHAIOWUXCA 1 sHeapn 2017 2. unu nocne 3mol fambi). Ho.bilii
CTaHAapT BBOAWT KNIOYEBOW MPWHLMN, B COOTBETCTBUW C KOTOPLIM BbipyHKa [OIKHa NPU3HEBaTLCA,
KOr4a TOBaphbl WK YCNyrN NEPEAalTCA KNUeHTY, N0 UeHe CAenku. NioBeie OTAENLHEIE® NAPTUK TOBAPOB
WNK yCnyr AOMXHE! NPU3HABATLCA OTAENbHO, @ BCE CKMAKK 1 PETPOCNEKTUBHbLIE CKWAKW C KOHTpaKTHOW
UeHbl, KaKk NpaBwuno, PacnpefensioTCA Ha OTAeNbHbIE INEMEHTE. Ecnn pasmep BO3HarpaxaeHus
MEHSETCH N0 Kakoit-nbo NprYnHe, CNeayeT NPU3HaTh MAHUMAMbHLIE CYMMBL, 8CNN OHU He noasepKeHb
CYLLECTBEHHOMY PUCKY NepecMoTpa. 3aTpatsi, cBAlaHHue C obecneveHvem JOroBopos C KNWEHTaMmu,
AOMKHB! KANWTANU3NPOBATLECA N aMOPTU3NPOBATLCA B TEUEHNE CPOKA MoNy4eHns BLIFOAB! OT AOroBopa.
B HacToswee Bpems [pynna npoBOAWT OUEHKYy TOrO, Kak HOBbIA CTaHRAPT NOBNUAET Ha
KOHCONUAVNPOBaHHYIO (DUHAHCOBYIG OTYETHOCTb.

«Cenbckoe xoanticmeo: Pacmerus, komopsimu énadeem npednpusmue» - lonpasku K MCoO
(IAS) 16 u MC®O (IAS) 41 (sbinyuieHbi 30 woHs 2014 2. u ecmynaiom 8 cuny Onsa 20008biX
nepuodoe, HaYUHAIOWUXCH 1 sHeaps 2016 2.). [laxHble NONPaBKA MEHRAIOT NOAXoA K YYeTy pacTeHuw,
KOTOpbIMU BNAfeeT NPeanpuaThe, Takux Kak rpo3abs BUHOTPaQHON NO3bl, KaydykoBbie AEPEBbd U
MacrnuHble NanbMbl, KOTOpble Tenepb AOMKHL YYWTHIBATHCA TaK Ke, KAk ¥ OCHOBHbLIE cpencTea,
NOCKONbKY ONEpauMn C HUMW, NO CYTW, FABMAKTCA NPOU3BOACTEOM. CoOTBETCTBEHHO, NONPaskn
BKNIOYAIOT Takue pacTeHun B ctepy NPUMEHEHUs MC®O (IAS) 16 Bmecto MCHO (IAS) 41. Ypoxai,
CO3peBaloLWMi HA PACTEHNAX, KOTOPbIMI BNaASET NPEANPUATUA, OCTALTCA B cthepe npumereHus MCOO
(IAS) 41. B HacToRwee Bpema ['pynna NPOBOANT OLEHKY TOTO, KaK QaHHOE W3MEeHeHWe NOBNUReT Ha
KOHCONWANPOBAHHYHO (DUHAHCOBYIO OTHETHOCTS.

«llpumerenue memoda donesoz2o yvacmus 6 omOensHoli chuHaHcoeol omuyemHocmus -
Monpasku k MC®O (IAS) 27 (eninywens: 12 aszycma 2014 2. u ecmynatom 8 cuny dns 20doebix
nepuodos, HayuHaloujuxcs 1 aHeapa 2016 2.). 2T¥ Nonpaskn NO3IBONAT NPEANPUATUAM NPUMEHATH
METOf AOFIEBOTO Y4acTus ONA yyeTa WHBECTWUMA B AOYEepHwe, COBMECTHBIE W AcCOLMVPOBaKHbIE
MPEeANPWATUA B CBOEA OTAENLHOA (PUHAHCOBOW OTHETHOCTH. B HacToswee Bpemsa pynna nposBoauT
oUEHKY TOr0, KaK AaHHOE U3MEHEHNe NOBNUAET Ha KOHCONUAUPOBAHHYIO (PMHAHCOBYIO OTHETHOCTb.

«flpodawa unu 63HOC aKmueos € accoyuuposanHoe unu coeMecmHoe npednpuamue
unsecmopomy — Monpaexu k MC®O (IFRS) 10 u MC®O (IAS) 28 (ebinywenst 11 cenmabps 2014 a.
u ecmynaom & cuny ons 20806ebix nepuodoe, HavuHaouwuxcsa 1 AHeaps 2016 2. unu nocne amou
dambi). [laHHble NONPaBKW YCTPaHAT HECOOTBETCTBUE MENRY TpeBosannamn MC®O (IFRS) 10 v
MC®O (IAS) 28, KacaloWWMUCA NPOADKK UMW B3HOCE aKTWUBOB B accoUMMpOBaHHOE WNu COBMECTHOE
npeanpwsiTue wHeecTopom. OCHOBHOE NOCNEACTEBME NPUMEHEHWA NONPaBOK 3aKNI0HaeTCA B TOM, UTO
npuBbine UK YOLITOK NPU3HAIOTCA B NONIHOM ofbeme B TOM Cryyae, €Cnu caenka kacaeTcs Guadeca.
Ecnvt akTvBbl He npeacTasnatoT coboil GuaHec, NPU3HAETCH TONBKO YacTb npuGeinu unwu yoeITka, Aake
ecny 3TUMV aKTUBamu BNAZEET AodepHee npeanpuaTHe. B HacToAee BpeMA Ipynna npoBOANT OLEHKY
TOrO, KaK AaHHOE U3MEHEHWUE NOBINAET HA KOHCONNAUPOBAHHYIO (PUHAHCOBYIO OTHETHOCT.
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3A0 «lMaznpom ApMerHus»
Mpumedaxus k KoHconuduposaHHou ¢unarcoaoii omyemnocmu — 31 dexabpa 2014 2.

6 HoBble yueTHble NonoXeHnA (npoaomkeHue)

Exez00Hbie ycoseplueHcmaosaHus MexOyHapoOHbiX cmandapmoe ¢punaHcosol omyemyocmu,
2014 200 (ebinywexbl 8 25 cenmabpa 2014 2. u ecmynatom & cuny ons 2000ebix nepuodos,
HavuHaroujuxca 1 anaapsa 2016 2. unu nocne amot damsi). MNonpaBku OKa3bIBAOT BAWAHWE HA
yerbipe cTaHaapTa. Lienb nonpasku k MCOO (IFRS) 5 — pasbACHUTb, YTO UMEHEHWE cnocoba BoIBeITURA
(NepeHoc W3 KaTeropuu «npegHasHaueHHbie ANA Npoaaxu» B KaTeropuio «NpeAHasHa4eHHsIe Ans
pacnpeaeneHusi» unu HaobopoT) He ABNAETCA UIMEHEHUEM NnaHa NPOAaXW WU pacnpefeneHus U He
LOMXHO OTPaXarhCA B Y4YETE B KAYECTBE M3MEHEHWA QaHHOro nnana. B nonpaske k MC®O (IFRS) 7
COAEPKATCA AONONHUTENBHLIE YKA3aHWUS, NOMOTaloWNe pykoBoACTBY ONpeAenvTh, O3Ha4AKT NN YCNOBUA
COrnalleHns No OBCNYXUBAHWIO NEepefaHHoro (WHaHCOBOrO aKTWBa Hanuune NPoAOMKAIOLIErOCH
Y4aCTUS MR Lenei packpbiTWA UHGOpMaLU B COOTBETCTBNN C tpeGoparuamu MCPO (IFRS) 7. Kpome
Tofo, B nONpaBke pasbAcHAETCHA, 4TO TpebosaHus OTHOCUTENLHO packpeiTus vHGopMauwm 0
MpOBEASHWN B3aUMO3aYeTa, W3NOKEeHHbIe B MC®O (IFRS) 7, npuMeHuWTenoHoO K NPOMEXYTOYHOW
tUHAHCOBOM OTYETHOCTY OTCYTCTBYIOT, 33 UCKIIOYEHNUEM CryHaEs, koraa ato TpebyertcA B COOTBETCTBUAW
¢ MC®O (IAS) 34. B nonpaske k MC®O ({1AS) 19 paabAcHAeTcs, YT0 NPUMEHUTENBHO K 0BA3aTeNLCTBaM
Mo BLINAATE BO3HArPaXAEeHW A NO OKOHYaHWW TPYAOBOW AEATENBHOCTM PELUEHWA, Kacalowuecs CTaskun
OVCKOHTUPOBAHWA, Hanuuus  paseuToro  polkka {«rnyBoKOTO  pbiHKa»)  BHICOKOKAYECTBEHHBIX
KOpnopaTuBHbIX oGnMrauni, UNk pelleHus o TOM, Kakue rocyaapcTBeHHble obnurauun ucnonboeate B
KauecTee OpueHTMpa, A0MKHEI ObiTb OCHOBAHBI Ha TOW BanioTe, B KOTOPON BblpaxeHsl 0bA3aTenscTea, a
He BanioTe TOW CTpaHbl, B KOTOPOW AaHHbie 00A3aTensCTsa BO3HUKAIOT. B MC®O (IAS) 34 seefeHo
TpeGoBaHue, COrNAcHo KOTOPOMY NPOMEXyTOYHaR (DUHAHCOBAA OTHETHOCTb AOMXHA COAepXaTh
NepeKpecTHylo CCbIKYy Ha MECTONONOXeHWe «B APYIMX thopmax MPOMEXYTOUHOR hUHAHCOBOR
OTYETHOCTWY. B HacToswee BpemA Tpynna NPOBOANT OLIEHKY TOMO, KaK A2HHOE UIMEHEHWE NOBAWAET Ha
KOHCOMMANPOBAHHYIO (PMHAHCOBYID OTHETHOCTD.

aPackpuimue uHthopmayuu» - flonpaeku K MC®O (IAS) 1 (ewinyuseHbl 8 Oexabpe 2014 2. u
acmynatom e cuny ons 20008biX nepuodos, Hauuxaowuxca 1 aHeaps 2016 2.). B cranaapT Gbinu
BHECEHb! NOMPaBky, YTOUHAKLWWE NOHATUE CYLLECTBEHHOCTU W PasbACHAIOLWINE, yTO NPeanpuATUIO He
HYXHO NPEACTEBNATb PAcKPLITUA WHGOPMALMK, TpeByemule MC®O B cnyyae ux HeCyWecTBEHHOCTH,
Aake ecnu Takue PpackpbiTus BKMKOYEHBl B CNUCOK TpeBosanui  onpefeneHHoro CraHAapTa
MeXayHaPOAHON CHNHAHCOBON OTYETHOCTY UNN ABNAKITCA MUHUMANLHO HeoBXxoanMbIMK packpelTuaMu. B
CTaHA@pT TakKe BKNIOYEHO HOBOE PYKOBOACTBO MO NPEACTABNeHMID B (pMHAHCOBOW OTHETHOCTH
NPOMEXYTOUHBIX UTOrOBbIX CYMM, B COOTBETCTBMM C KOTOPbIM MPOMEXYTOMHBIE WUTOrOBbIE CyMMbil (@)
AOMKHbI BKAKOYATH CTATbU, NPU3HaHWE W OUEHKa KOTOPbIX OCYLeCTBNAETCA B COOTBETCTBAN C MC®O; (6)
AoNKHLI GbiTe NpeAcTaBneHbl M 00o3HaueHsl Tak, uyTobbt 06ecneYMBanocs NOHUMaHWE KOMMNOHEHTOB
NPOMEXYTOHYHbIX UTOFOBLIX CYMM; (B) AOMKHbI BbITh NOCNEAOBATENbHBIMI OT NepuoAa K nepwoay; u (r)
A0OnKHB GbiTh OTPaKEHbl TakuMm oBpazoM, yToBbl Ha ux npeacrasnedun He Obin cpenad GonbLuwii
AKUEHT, YeM Ha NPEACTABNEHNY NPOMEKYTOYHBIX UTOFOBLIX CYMM W UTOTOBLIX cymm, Tpebyembix MCPO.

ellpuMenerue UCKNIOYEHUS U3 mMpebosaHus KOHCONUOAYUY ON1R UHEECMUUUOHHBIX KOMAAHUDY -
flonpaexu k MC®O (IFRS) 10, MC®O (IFRS) 12 u MC®O (IAS) 28 (ebinywieHst 8 Oekabpe 2014 2. u
ecmynatom e cuny éna 20008biX nepuodos, Havwuraowuxcs 1 AHeaps 2016 2.). 3T nonpasku
NOSICHAIOT, YTO MWHBECTULMOHHAs KOMnawWa obssaHa oueHusaTb CBOWU WUHBECTULIMK B AovepHue
APEANPUATUA, ABMAIOWUMECA WHBECTULMOHHBIMW KOMNAHUAMY, 1O CnpaBegnueodt CTOUMOCTW 4epes
npubbiny uav yoeiTkn. MOMUMO 3TOrO, NCKMIOHEHNE U3 TpeboBaHus O COCTABNEHNK KOHCONWAUPOBAHHOM
OTYETHOCTW B CRy4ae, CNW KoHewHoe nnw niboe MaTepuHCKoe NPEANPUSTHE yKa3aHHOro NpeanpuATUs
NPEeACTaBNAET KOHCONWANPOBaKHYH (PUHAHCOBYIO OTHETHOCT, LOCTYNHYIO ANA OTKPLITOrO NONb308aHWA,
[IONOAHEHO NOACHEHWEM O TOM, YTO A2HHOE MCKMIoUYEHUE NPUMEHAETCA HEJABUCMMO OT TOrO, BKNIQYEHD
W AovepHee NpeAnpUATUE B KOHCOMWAAUMIO WM QUEHEHO no crnpaeeanBoi CTOMMOCTU Yepe3
npubeinu wrm yObITKM B COOTBETCTBUW C MC®O (IFRS) 10 B KOHCOMWANPOBaHHON thvHaHcoBO
OTYETHOCTYW YKA3aHHOTO KOHEYHOO Un NloGOoro MaTepuHCKoro NPeAnpUATUS.

ECni BILE HE YKA3aHO MHOE, OXWAAGTCA, HTO AAHHBIE HOBLIE CTAHAAPTLI M PA3LACHEH!A CYLWECTBEHHO
HE MOBNVUAT HA KOHCONMWANPOBAaHHY!O (PUHAHCOBYI0 OTYETHOCTb [pynns.
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3A0 «lasnpom ApMeHUR»
Mpumeyanus x koHconudupoeaHHol cuHaHcoeoll omyemHocmu — 31 dexabpa 2014 2.

7 PacueTbl ¥ OnepaLHn CO CBA3aHHLIMK CTOPOHAMK

CTopoHb! 0BLIMHO CUMTAIOTCA CBA3HHLIMK, €CNYM OHY HAxXOAATCA NOA O6LWMM KOHTPONeM unu oaHa w3
CTOPOH UMEET BO3IMOXKHOCTE KOHTPONUPOBATL APYryI0 CTOPOHY, WNK OKa3blBaTk 3HaYUTENLHOE BANAHWE
Ha NpWHUMaeMbie €l0 PEeWeHns no Bonpocam  (PUHAHCOBO-XO3AHCTBEHHOW AEATENbHOCTW, Unu
OCYLWECTBNATL Haj Hell COBMECTHLIN KOHTPOAb. Mpu pewexHn sonpoca O TOM, ABMAKOTCA NN CTOPOHGI
CBA3AHHBLIMU, NPUHUMAETCH BO BHUMAHWE XapakTep B3auMOOTHOWEHWA CTOPOH, @ He TONbKo WX
lopuav4eckas dopma.

OcTaTku NO Onepauusm cO CBR3aHHbIMW CTOPOHaMU no cocToaHnio Ha 31 pekabps 2014 1. u
31 gexkabpa 2013 r. npeacTaBNeHbl HUXe:!

2014 r. 2013 r.
Komnauwu nop MNpoune Komnasuu nog MNpoune
B MURnUOHax apMaHcKux dpam o6WMM KOHTPONEM OGLMM KOHTPONEM
CpouHele AenoanTel - 400 - 417
[eHexHbie cpeacTaa U X 3KBUBANEHTLI - 1,311 - 1,260
3aimel 50,004 17,811 49,998 17,81

HebuTopckan 3a40NKEHHOCTL NO

OCHOBHOW ASATENLHOCTU W npoyan

BebuTopckan 3aa0MmKeHHOCTD - 1 - -
Kpeautopckan 3aA0MKEHHOCTL NO

OCHOBHOW AeRTENLHOCTY W NpoYan

KpeauTopcKan 3aaomKkeHHOCTb 46,289 - 46,289 -

Huxe ykaaaubl CTaTbu [OXOAOB W PacxofoB NO ONEPAUNAM CO CBA3aHHLIMW CTOPOHaMK 3a rOA,
sakoHumBLIMACS 31 aekabpa 2014 1. v 31 pexkabps 2013 ..

2014 r. 2013 r.
Komnanuu nop, Mpoune Komnasuu nog  fpoyve

B MunnuoHax apMaHcKux dpam ofwMm KoHTpOonem oH UM KOHTPGEM
3aKynkn chipbA U MaTepuanos 165,263 - 171,524 -
MpwoGpeTexne npounx ycnyr 53 20 76 9
Mpoune ycnyrn - 11 - 12
Pa3smewenvme cpodHbIx Aeno3uTos - 400 - 400
Mony4eHHele 3aimbl - 4,481 - 30,847
MpouUeHTb! yrinaveHHbIe - 1,905 - 1,951
MpoueHTel NONYYeHHbIe - 26 - 64
Ynna4eHHbIe KOMUCCUOHHEIE - 96 - 8

Hwxke npueoasTCA AaHHLIE O BO3HarpamaeHu KNoYeBoro ynpaBneHyeckoro nepcoxnana:

2014 r. 2013r.
Pacxogs HauncsieHHoe Pacxoabl Hauuncnennoe
B munnuoHax apMaHoKux dpam 06A3aTenLCTBO 0bna3aTenLCTao
KpamuxocpoyHste seinnambt.
- 3apaboTHan nnata 886 - 508 11
- KpaTkocpoyHeie npemuanbHbie
BbINAATHI 272 - 101 -
Wroro 1,158 - 609 11

KpaTKOCPOYHBIE NPEeMMantHsie BOJHArPaXAEHWA MOANEXAT BLINNATe B NonHom obbeme B TeueHune
[BEeHaAuaTM MecALEeB NOCNe OKOHYaHWA Nepuoaa, B KOTOPOM PYKOBOACTBO OKa3arno COOTBETCTBYIOWHE
ycnyru.
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3A0 «laznpom Apmerusy

Npumevanus K KoHconudupoeaHHoi (huHarcosoll omyemrocmu - 31 dexabps 2014 2.

8 OcHoBHBIE CPEACTBa

WNameHeHva 6anaHcoBoi CTOMMOCTY OCHOBHbIX CPEACTB NpeAcTasneHbl HUKe:

B munnuonax
apMaHcKux dpam
fMepaoxavanuHas
cmoumMocme
OcTatok Ha 1 AaHeapa 2013 r.
MocTtynnexun
BeiGuiTha

Mepesog u3 ogHoN
KaTeropuu B Apyryio
OcTatoK Ha

31 pexkabpn 2013 r.

NocTtynnexun
BuibbiTuA

Mepesoa U3 oaHON
KaTeropuu B Apyryw
OcTtatoK Ha

31 pekabpn 2014 1.

Amopmu3sayus

Ocrarok Ha 1 aHeapr 2013 r.
AmopTuaauuna

BeIbbiTUA

MNepesos U3 0/HOA
KaTeropuw B Apyryo
HakonneHHas amopTuaauua
Ha 31 pexabps 2013 .

AMOpTU3aUnA

BuiGbITUA

Mepesog v3 ogHOW
KaTEeropuK B ApYryto
HaxonneHHan aMoOpTU3aLWA
na 31 gexabpa 2014 r.

Banancogan cmouMocme
Ha 31 pexabpn 2013 r.
Ha 31 pexabpn 2014 r.

3emna v Tpybo- MNpouue Heaapep- WUroro

anaHun npoBoAbLS N COOPYXEHHUA WweHHoe

pesepsy- n o6opygo- cTpom-

apsb! BaHuA TenbCTE0
60,848 180,777 174,625 8,303 424,553
68 145 1,081 2,636 3,930
(26) (121) {133) {2,852) {3.132)
85 1,768 1,782 {3.635) -
60,975 182,569 177,355 4,452 425,351
786 9 758 5212 6,765
{953) {200) (462) (609) (2,224)
276 2,661 193 (3,130) £
61,084 185,039 177,844 5,925 429,892
{1,751) {52,569) {26,832) - (81,152)
(682) (6,498} (5,468) - {12,648)
a3 137 325 - 485
3 (15) 12 - -
{2,397) {58,945) (31,963) - (93,305)
(747) (6,370) (5,305) - (12,422)
104 74 301 - 479
)] (18) 27 - -
(3,049) {65,259) {36,340) - {105,248)
58,578 123,624 145,392 4,452 332,046
58,035 119,780 140,904 5,925 324,644

M3 oblied CyMMbl amOpTW3aUMOHHBIX OTYMCNEeHWiA 8 12,422 mnW. Ap. 3a FoA, 3aKOHYMBLUMACA
31 agexabpa 2014 r. (2013 r.. 12,648 mnu. ap.), 11,799 Man. ap. (2013 r.: 11,969 MnH. Ap.) OTHECEHb! K
cebectoumoct, cm. Mpumeuarve 20, 294 mnH. ap. (2013 r.. 283 mnH. Ap.) = k obwum u
anMMHNCTPaTUBHLIM pacxopam, cm. Mpumevanve 22; 329 mnH. ap. (2013 r.: 172 mnH. Ap.) — K Npo4um

onepaUnoHHbIM  pacxonam,

{2013 r.: 224 mnH. Ap.).

cm.  [pumevdanne 23,

amopTuaaLus

He

KanuTannauposaHa
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3A0 «laznpom ApMeHUA»
Mpumeyanus K KoHconudupoeaHHoll hunaHcoeold omyemHocmu — 31 Oenabpsn 2014 2.

9 [fpenonnara No AONFOCPOYHLIM aKTHBAM

MameHeHua 6anaHcosoi cToMMOCTY Npeaonnar npeacTasneHbl HUKe.

Mpeponnata no npuoGpetennio

B munnuoHax apManckux dpam OCHOBHbLIX CpeacTB
BanaHcoBan cTOMMOCTb Ha 1 sHEapa 2013 1. 9,634
Moctynnexun 126
Mpeaonnata, NepeeeaeHHan B COCTaB He3aBEPLIERHOM CTPOWTENLCTBA

Npwv NOSYYEHWM COOTBETCTBYIOLLIMX TOBAPOB U yCnyr (516)

HUTore npeponnata no AONTOCPOYHEIM AKTUBaM

no coctoaHuio Ha 31 aekabpn 2013 . 9,244
NoctynneHuA 1,906
Mpeaonnata, NepeseaeHHan 8 COCTaB HE3ABEPLIEHHOMO CTPOWTENLCTBA

npW NCNYYeHUN COOTBETCTBYIOWMX TOBAPOB W yCnyr {1.619)

Wroro npegonnara no OONrocpoYHkIM aKTUBAM

no cocTonHuio Ha 31 aexkabpa 2014 r. 9,531
10 3anacsl

B MunnuoHax apMsiHckux Gpam 20M4r. 2013 r.
a3 B XpaHUNWLLEX ¥ CUCTEME ra30Nposoa0s 9,295 5,938
3anacHble “acTh 2,212 1,423
Coipbe u MaTepuansl 2,006 2,693
CTpouTenbHble MaTepyansl 1,155 1,052
Mpouue 3anacsl 909 957
CnucaHve 3anacos B TEKYWeM roay {799) (816)
Wroro 3anack! 14,778 11,247

CTOWMOCTE 3anacoB, NPU3HaHHasA Kak pacxoq B TeueHue 2014 rona, npeactasn\et coboi
cefecTouMOCTb Peanw3oBaHHOW npoAykUMM B8 CyMME 164,757 mnH. ap. (2013 r.. 175,699 mAk. ap.),
cm. Mpumevanue 20.

11 VHEecTMUMM, WMEOLHecH B HanMunn AnA NPoaaXK

B MunnuoHax apMaHCKUX 8paM 2014 r. 2013r.

KpamxocpovHbie

FocynapcTeeHHbie obnurauvn PA: A0X0AHOCTS K norawenwo 13% rogosbix
(2013 r.: 13% roposbIx) - 809

WMTOro MHBECTHLVH, MMEIOWMUECH B HaNW4YMK ONA NPOOAKU - 809

PyxoBOACTBO [Pynnbl WCNOMb3yeT METOA OUeHKU CTpaBea/mMBoil CTOUMOCTU, UCXOAS W3 AOCTYNHOR
phIHOUHOW uHcbopMaLuy. TpoLeHTHaR CTaBka NO roCYA3pCTEEHHEIM oBnAvrauunm onpegeneHa, ucxoas
113 [JaHHbIX NEPBUHHOMO PLIHKA, 3aTeM CKOPPEKTUPOBaHA C yYETOM CPOKa NOraLLeHUA.
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3A0 «laznpom ApmeHus»
fipumevyarus K KoHconudupoaarHoil hunaHcoeol omyemuocmu — 31 dekabps 2014 2.

11 VHBeCTULNK, UMEIOLNECA B HANTMUUK ANA NPoAaXY (NPoAOMKEHUE)

Huxe NpuBOAWMTCA aHaNW3 NO KpPeaAWTHOMY KavecTBy AONroBbIX UEHHbIX Oymar no COCTOAHUIO Ha
31 nekabpa 2013 r.:

2014r. 2013 r.
FocynapcTBeHHble o6nurauwn  ocypapcTeeHHbIe oBnauratum
B MUnnuoHax apMAaHCcKux dpam Pecny6&nuku ApMeHua PecnyGnuku Apmenus
Henpocpouerusie u HeobecyeHeHHbIe
- peittunr Ba2 - 809
Wroro HenpocpodeHHblie |
HeobecueHeHHble CYMMbI - 809

AHZNn3 HeNpOCPOYEHHbIX M HEoBeCUEeHEeHHbIX aKTMBOB OCHOBaH Ha peiTuHre Moody's.

OcHOBHEIM (haKTOPOM, PACCMATPUBAEMBIM PYKOBOACTEOM [ PYNnbl NPU onpeaeneHny Toro, ABNAETCA N
RONroBan LexHas Oymara oBecyeHeHHOoW, ABNAETCH ee NPOCPOHEHHOCTE,

12 fe6uTopckas 3afO0MKEHHOCTL NO OCHOBHOM QAeATeNbHOCTM W npouvasa pebGuTopckan
33J10MKEHHOCTh

B munnuoHax apMaHCKUX opam 2014 r, 2013 .

3a00MKEHHOCTL NO OCHOBHOM AEATENLHOCTH!

- MpeanpuaTua 42,607 41,102
- Hacenenue 13,736 16,874
Mpoyan dmHaHcosan AebuTopcKas 3af0NKEHHOCTD 11,995 2,334
Munyc: peaeps nop, obecueHenne (7,783) {6.215)

Wmozo chunancoesle akmuas! @ cocmase GebGumopckol
3adonxeHHOCMU NO OCHOSHOL deamensLHoCmU U npoved

debumopckoll 3adomkerHocmu 60,555 54,095
Hanoru k BoamelleHnio 982 916
MNpegcnnara 447 177

Wroro aebuTopckan 3aQ0RMEHHOCTE MO OCHOBHOW
REATENLHOCT U Npovan AeGUTOPCKAn 3a40NKEHHOCTb 61,984 55,188

Mo coctosHuio Ha 31 pexabpa 2014 r. aebuTopckan 3af0MKEHHOCTL Mo OCHOBHOW AEATENbHOCTU W
npovas duHaHcosan febutopckaa sagomkeHHocTb B cymme 6,606 mnH. Ap. BbipaxeHa 8 gonnapax
CLUA (31 pekaBpn 2013 r.: 116 miH. ap.).
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3A0 el aznpom ApmeHus»
Mpumeyanun k koHconuduposaHHol huHaHcoeoll omyemHocmu — 31 denabps 2014 2.

12 [ebuwTopckan 3afOMKEeHHOCTL MO OCHOBHOW AEATENLHOCTM W npoyas pebutopckan
3af0nMKeHHOCTL (NpogomKeHne)

B tabnuue Huxe npUBOAUTCA W3MEHEHWe pe3epBa noa obecyeHeHne BeBUTOPCKOIR 32A0NMeHHOCTH No
OCHOBHOW AERTENBLHOCTU W NpoYei AEﬁMTOpCKOFI 3a40NMEHHOCTH!

2014 r. 2013r.
Aebutopckan fMpouas Debutopckan Mpouan
3a00MKEHHOCTb (PUHAHCOBAA 33 0MKEHHOCTL chuHaHcoean
Nno OCHOBHOW neburopckan No OCHOBHOW nebutopckan
B MunnuoHax apMaHCKUX 0pam AEATENLHOCTW _ 3aA0NMEHHOCTh OEATENLHOCTW  3a80MNMEHHOCTDL
Peaepe nop oGecueHeHne
Ha 1 AHBapA st 1,949 2,693 1,750

OTuncneHuA 8 peaeps, 3a BblYETOM

BOCCTAHOBNEHUA pes3epea nog

ofecueHeHne, B TeMeHNE roaa

(cm. Mpum. 21 1 23) 1,699 177 1,615 333
CyMMbI, CNUCAHHBIE 8 TeYeHue

roga kak OesHapewHan

3aA0MKEHHOCTL (67) (241) (42) (134)

Peaepe nop o6ecueHeHue
Ha 31 nexabps 5,898 1,885 4,266 1,949
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3A0 «laznpom ApMeHU»
Mpumeyarusa k KoHconudupoesaHHoil huHaHcosold omyem+Hocmu — 31 dexabps 2014 e.

12 [JebuTopcKanm 3af0NMKEHHOCTL MO OCHOBHOW J[EATENbHOCTM W npoyaa pAebutopcxas
3agoneHHocTk (NpoaomkeHue)

Hwke npusoauTcA aHanwa AeGUTOPCKOW 3aA0MKEHHOCTW MO OCHOBHOW AEATENLHOCTU 1 npoyei
AebuTopckoil 3aA0MKEHHOCTW NO KPEeAUTHOMY Ka4eCTBY:

B munnuoxax apMaHCKux dpam 2014 r. 2013 r.
3apomxeH- Npoayvan 3aponxeH- Npouan
HOCTL Mo c¢uHaHcoBan HOCTb MO thuHaHCcOBaRA
QCHOBHORW nebuTopckan OCHOBHOW nebutopckan

AEATENBEHOCTM  3af0MKEHHOCTb AeATENbHOCTH  3a40MKeHHOCTh
HenpocpoyexHan u HeobecueHeHHas

3800/MKEeHHOCMDb!

HaceneHwe 11,648 12 16,269 9
SHepreTuka 6,856 - 13,067 -
MHOCTpaHHBIe KOMNAHWUW CPEAHETD

paimvepa 1.304 - - -
MpOMBIWNEHHOC T 1,097 23 3,739 2
"a3oaanpaBosHBIE CTAHUMW 1,574 10 1,338 10
MpasuTensCTEBEHHBIE OPraHnaaLnn 450 - 827 -
MNpoues 2,822 915 1,925 77
WToro Henpocpo4eHsHbIe 1

HeoBecleHeHHbIe CYMMbI 25,751 960 37,165 a8
[pocpovennan, Ho He ofecueHeHHan

3ad0KEeHHOCTb

- C JafepXKon NnaTexa

ot 30 ao 90 gHei 14,088 5,141 7.794 33
- C 3agepXKon nnatexa

o7 91 a0 180 pHen 4,436 3,886 3,771 45
- C 3agepXKov Nnarexa

o1 181 go 360 gHen 5,990 60 4,956 178
- C 330ePKKOW NhaTexa

6onee 360 gnen 180 63 24 31
Wroro npocpoyeHHas, Ho He

oGecueHeHHan 3aQ0NMKEHHOCTL 24,694 9,150 16,545 287
3adomkenHocmb, 8 uHOUaUyanbHOM

nopadke onpedeneHHan Kaxk

obecueHenHan (obuan cymma)

- € 3apepKKOA nnaTexa

Gonee 360 anen 5,898 1,885 4,266 1,949
Wtoro 3apomxeHHOCTL, B

WHAMBUAYaNLHOM Nopaake

onpegeneHHan Kak obecLieHeHHan 5,898 1,885 4,266 1,949
Munyc: peseps nog oGecueHesune (5,898) (1,885) (4,266) (1,949)
Wroro 50,445 10,110 53,710 385
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3A0 «laanpom ApMeHUsT»
Mpumeyarus K KoHCoAuduposarHHol ¢hunarcosoil omyemHocmu — 31 dexabpn 2014 2.

13 CpouHule Geno3nTbl

B Munnuoxax apMaHckux dpam 2014r. 2013r.
3A0 «ApawuHBaHK» 7.812 2,079
3A0 «ApakcumBarik - rpynna Faanpombaxan M7 417
3A0 «AKBA-KpeauT Arpukonb BaHk» 146 -
WTtoro cpovHbie AeNCINTLI 8,375 2,496

CpouHblE AEeno3vThbl pasmeuletbl B Bankax, BXOAAWMX B AECATKY KPyNHemwWwWx 6aHkos PecnyGnukn
ApMEHUA, W KNACCMULIMPYIOTCA Kak Tekyluue W HeoBecueHerHble (2013 r.: B AECATKY KPYNHEedLWUX
Bankos Pecnybnuku ApMeHUs, KnaccuvuMpyoTCA Kak TeKywmne u neoBecueHenHbie). WHdopmauna o
NPOLEHTHLIX CTaBKax npeacTasneHa e Mpumeuannn 29,

14 [exexHble CPeACTBA U UX IKBUBANEHTHI

B MunnuoHax apMaHckux dpam 2014r. 2013r.

OctaTtkv Ha GaHKOBCKMX cueTax Ao BocTpeboBaHvs 6,278 10,517

CpouHbie ABMO3NTLI C NEPBOHAYANEHBIM CPOKOM 5161 .

noraleHWa MeHee Tpex MecaLies ’

[JeHexHsle cpeacTea B Ny 1,725 662

JlenexHble cpeacTea B Kacce 47 61
13,211 11,240

WUtoro aeHexusble cpeactaa ¥ UX 3KBABANEHTbI

Bce AeHeXHble CPEACTBa M WX 3KBUBANEHTH PasMelleHbl B BaHKax, BXOAALNX B AECATKY KPYNHENLNX
BaHkos Pecnybnusv Apmenns, W KnaccuuuupyloTcR  Kak obopoTHble W HeoBecueHeHHble
(2013 r. 8 OGaHkax, BXOAAWWX B AECATKY KkpyriHewux BHaHkoB Pecnybnivkv ApMeHuA, U
KnaccubuumMpyoTca  Kak 00opoTHbIe U HeoBecueHeHHbie). WHGopmauva O NPOLEHTHBIX CTaBkax

npeacTasneHa 8 Npumedanmn 29.

15 AKUMOHepHbLI KanuTan

KonuuecTBo akuwin 8 OBLIKHOBEHHBLIE AKUWH
oGpawenun 3a BLIYETOM 3arpar,
CBA3aHHLIX C

B mupnuoHax_ apMaHckux 0pam BbINYCKOM aKLWA

Ha 1 auBapn 2013 1. 62,097,784 312,072
Ha 31 pexabpn 2013 r. 62,097,784 312,072
MNameHeHNs B aKLUMOHEPHOM KanuTane 900,000 4,524

62,997,784 316,596

Ha 31 pexaGpsa 2014 r.

Mo cocTosHuio Ha 31 aekabps 2014 r. ofwee KONW4ECTBO PA3PELLEHHbIX K Bbinycky OObIKHOBEHHLIX
akuwit coctaenser 62,997,784 akuuit (2013 r. 62,097,784 aKUMIA) C HOMUHANbHOW CTOUMOCTLIO
5,026.5 gp. 3a ogHy akuwio (2013 r.: 5,026.5 Ap. 3a OAHY akuuio). Cymma OnepaLoHHbIX 3arpar,
BKNIOYEHHBIX B AKUMOHEPHBIA KanuTan, cocTasnaeT 62 mau. ap. no cocTosHuio Ha 31 aexabpna 2014 1. U
31 pekabps 2013 r. Bce BuinyuleHHbIE OBbIKHOBEHHBIE aKUWW NONHOCTBIO YnnadeHbl No COCTOAHMIC Ha

31 pexabps 2014 r. v 31 pexabps 2013r.
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3A0 «laanpon ApMeHusa»
MpumeyaHus K KOHCONUAUPOBaHHOU ¢unaHcosoil omyemHocmu — 31 dexkabpsa 2014 2.

15 AKUMOHEPHbLIA KanuTan (NpoaocMKeHue)

B 2014 obwee Kkonu4ecTso OGBABNEHHLIX OOLIKHOBEHHbLIX akuwi yeenuuyunack Ha 900,000 axuni.
Mo cocTosHuio Ha 31 aexkabps 2014 roaa, obuwas Cymma aKUMOHEPHOro kanurana oTnuyaeTcn oT YcTapa
KomnaHuw Ha 4,524 MNH Ap. B CBA3W C TEM, YTO U3MEHEHMA B AKLMOHEPHOM kanwtane Komnauvn He
6biNW 3aperncTPMpoBaHbi B COOTBETCTBUM C PELUEHUEM O6wiero cobpaHus akLUMOHEPOB OT 21 VIOHA 2004
roga W nocraHosnexvem [llpaBwTenscTBa Pecny6avkn ApMEHVA O BbiKyne akuni, NpuHaanexalmx
npasutenscTey PecnyGnukn Apmennn (N2 652 oT 22 anpens 2004 roaa) LieHTpaneHbiM AENO3UTapueM
Apmenwn. B 2014 rogy, npasuTenbLCTBO Pecnybnukn ApMeHUa oT4yauno CBOU akuuu OAQ «laanpomy,
Cpenka Gbina OTpameHa B COOTBETCTBUY C MepBoHa4anbHLIM KONWYECTBOM akyui v pa3mepom
akunoHepHoro kanutana. B 2014 rogy, Komnanwua oTpasuna N3MeHeHUs B aKUWOHepHOM Kanutane, AnA
NPUBEAEHUA CYyMMbl KanuTana B COOTBETCTBUE C rocypapcTaeHHoi perncTpauued. Mo cocTosHWio Ha
31 pexabps 2014 roaa, HoBam FOCYAApPCTBEHHAA PEruCTpauuA OTpaxaet yucno akuwini KomnaHuw, &
pasmepe 62,997,784 wryk 1 o6WWYI0 CYMMY aKUMOHEPHOMO kanwtana B pasmepe 316,596 mnH Ap.

16 KpeauTbl n 3aiMbl

B munnuoHax apMaHckux dpam 2014r. 21M3r.
HonzocpoyHeie

KpeAuTbl 14 33AMb! 56,921 52,118
_JonrocpoyHble KpeauTkl 1 3aiMb) 56,921 52,118
Kpamxocpourbie

KpeauThl v 3aimbl 102,271 124,991
_KpaTrocpouHble KpeauThl 1 3aiMbI 102,271 124,991
Wroro kpeanTs! U 3aAMbI 159,192 177,109

KpeauTs! v 3aiiMbl MPYnnb! BeIPEXeHs! B CNEAYIOLWnX BanioTax.

B mMuniuoHax apMaHckux opam 2014r. 2013r.
Honzocpoyunbte

KpeguTs! 1 3aiimsl, BeIpRKEHHBIE B ~ AONNapax CLA 56,921 52,118
_fonrocpoynbie KpeAnThI U 3afMBbI 56,921 52,118

KpamxocpoyHbie

KpeawTkt U 3aiiMbl, BbIpXEHHBIE B: - Aonnapax CLA 98,729 112,445
- ApMAHCKMX Apamax 3,542 12,546

“KpaTKocpouHbie KpeauTL! U 3aiMb! 102,271 124,991

UToro kpeauThi v 3aiMsI 159,192 177,109

Kpeautel 1 3aiMBl UMEKOT ChedyLyto HanaHcoeylo U CNpaBeanuBylo CTOUMOCTb!

BanaHcoBad CTOMMOCTb CnpaBegnusaa CTOMMOCTL
B MunnuoHax apMaHckux dpam 2014 r. 2013 r. 2014 r. 2013 r.
KpeauTel ¥ 3aimMbl 159,192 177,109 159,192 177,109
WUToro kpeauTel W 3aAMbI 159,192 177,109 159,192 177,109
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3A0 «lasnpom ApmeHus»
Mpumeyarus K KOHCONUAUPOBAHHOU ¢unarcoeoil omyemHocniu — 31 dewabps 2014 2.

17 FocypapcTBeHHble CyScuaum

Mpynna nonysuna rocyaapcrsedHsie  cyGcwauu  Ha  CTPOWTENLCTBO ABTOMATU3UPOBaHHOW
r330M3MEPUTENBHON CUCTEMbl U OTPaauna WX B COCTaBe AOXOACB Oyaywux nepuoacs CRenyoLMm

obpa3som.

B MURRUOHAX SPMAHCKUX dpam 2014 r. 2013 r.
Hoxoage! Gyaywmx nepnogoe Ha 1 anBaps 435 475
AmMopTnaauus foxoaos Syayuiux nepuoaos,

COOTBETCTBYHLLAA naHocy obbekTa {38} (40}
Aoxoabl Syaywux nepnoaos Ha 31 nexabpna 397 435
18 KpeauTopcCKas 3af0MKEHHOCTE MO OCHOBHOI AeATENLHOCTH U NPOYaR KPeAWTOPCKan

3a40NKeHHOCTb

B munnuoHax apMaHckux dpam 2014 r. 2013 r.
KpeauTopckan 3aA0MKEHHOCT NO OCHOBHOW AEATENLHOCTY 48,342 52,259
Mpo4an PMHAHCOBAs KpeaUTopCKasn 3aA0NkeHHOCTL 604 649
Umozo gunarcosan kpedumopckas 3adommeHHocmL 8 cocmaae

kpedumopcKotl 3a0oRKeHHOCMYU No ocHogHOU deamenbHOCMU U 48,946 52,908
npoveil kpedumopckod 3adomkeHHocmuy

Harnoru, noanexawue ynnave 4,881 7,272
Mpeaecnnata nony4eHHan 2,032 4,350
HauvcnenHoe Bo3HarpamieHue coTpyaHukam 2,095 1,515
WUToro KpeaUTOPCKan 3aA0MKEHHOCTL N0 OCHOBHOW AEATENLHOCTU U 57,954 66,045

npoYyan KpeauTopCKan JaponKeHHOCTL

Mo cocToskuio Ha 31 aexkabpa 2014 r. kpeaMTOPCKasA 3aA0MKEHHOCTL NO OCHOBHOIR OEeRTEenbHOCTU B

cymme 46,308 mnH. ap. (31 nekabpsa 2013 r.; 51,388 mnH. 4p.) BeIpaxeHa 8 Aonnapax CLUA.

19 AHanu3 BbIpy4kW oT NpoAax No BUAaM

B munnuoHax apManckux dpam 2014 r. 2013 r.
Peann3auvs NpUpogHOro rasa 194,855 171,331
Mpogaxa 3nNeKTpOIHEPrUN 24,290 27,931
MpepocTasneHHLIe YCnyrn 7,453 6,771
Mpouee 237 126
Wroro Bhipy4ka 226,835 206,152
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20 CebecTOMMOCTbL NpoAAX

B MunnuoHax apMaHcKux dpam 2014 r. 2013 r.
CToMMOCTb 3aKynneHHoro rasa 163,271 173,889
3aTparsl Ha onnaty Tpyaa 14,153 10,236
AmMopTusaums 11,799 11,969
TexHonoru4eckve noTepu 10,835 12,047
Yenyrm 5,482 4,036
CTOMMOCTL ApYrvX 3anacoB, KpOMe rasa 1,486 1,810
Mpoune pacxobl 1,364 1,352
Wroro ceGecToMMOCTE NROAAK 208,390 215,339

21 Tpoyue onepauMoHHbIe AOXOAL)

B MunauoHax apManckux dpam 2014 s, 2013 r.
[loxop, OT rocyAapcTBeHHbIX cyBenaui 62,906 -
YucTan npubbins oT 8biBbITMA A0UepHER KoMNaHuM (Npumedanve 1) 9,310 -
Doxop ot wrpachas v neHen 581 454
Jloxoa, OT KyPCOBLIX PA3HULL, MCNONL3YEMBIX NPY KOHBEPTaUWK BanKOT 269 57

BoccraHoeneHuve peaepea nog obecueHerve NeBuTopcKon 3a20NKEHHOCTU
10 OCHOBHOWN AERTENLHOCTW U NpoYeh AeGUTOPCKON 3340NKEHHOCTH

{Mpumedanue 12) 123 213
[loxog OT UMyLLECTRA, CAAHHOIO B apeHay 92 67
Joxop 0T ApefocTaBneHHbIX OCHOBHLIX CPeacTs 52 68
[Doxop 0T CTOPHUPOBAaHUA NPOYNX PRIEPBOB 17 223
Joxog, 0T 0TKa3a 0T KPeAVTOPCKON 3aA0MMKEHHOCTY 15 295
[Moxoa or npoaaKy NpovMx 3anacos - 156
Npoyve Aoxoabl 799 481
Wtoro npoyne onepauvoHHbie A0X0AbI 74,164 2,014

MpasuTenbCTBEHHAs cybcuaua NPefocTasnAeTcs B COOTBETCTBAU c 3akoHom 06 WIMEHEHUW W
AONONMHEHWH B 3aKOHe 0 FOCYapCTBEHHOM BiopxeTe Ha 2013 rog AnsA BO3MELIEHWA 3aTPaT, NOHECEHHDBIX
KomnaHuei B OTHOWEHWW WMNOPTUPYEMOro NPUPoAHOro rasa.

22 OBwue U aAMUHUCTPATUBHLIE pacxonbl

B munnuoxax apMaHekux dpam 2014 1. 2013 r.
3aTtpaTel Ha onnaTty TpyAa 7,225 4,768
Pacxoael no cbopy nnatexed 814 694
BaHKoBCkue pacxoasl 424 274
MpeacTaBuTENLCKWE Y KOMAHAWPOBOYHLIE PACXOAbI 410 n
AMOpTHIALMA 294 283
KoMMyHanbHBIE YCRyru 225 204
TenekoMMyHUKaUUOHHSIE PAcXOAbL 145 143
PemoHT n 0bcnyxusaHue 111 116
Hanorw, kpome Harnora Ha npubbine 91 124
NpodeccnoHantHble Yenym 59 72
Peanu3auvoHHbie pacxoeas 54 79
Mpoune obwme n aAMUHUCTPATUBHEIE PACXOAS! 714 684
Wroro obuue U aAMUHUCTPATUBHLIE PACXOALI 10,566 7,772
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23 Mpouue onepauMoHHbie PacXOAbI

B MUnnuoNax apMaHcKux dpam 2014 7. 2013 r.
YGbITOK 33 BbMETOM NpUDBINK OT KYPCOBLIX Pa3HKL,
(KpomMe KPeauToB 1 3alNMOoB) L =
HameHeHun 8 akumoHepHoM kanuTane {[pumedanue 15) 4,524 -
ObecueHerve nebOUTOPCKOW 3a00NMAEHHOCTH NO OCHOBHOW OEATENBHOCTY 1
npoden aebutopckon 3agonmkeHHocTu (Mpumedanne 12) 1,999 2,161
AmMopTuaauua 329 172
Beinnate KPOY 300 236
Pacxoas! no noaaepaHiio counmansHon MHPaCTPYKTY P 78 121
YncTeid yOBITOK OT NpogaXn Apyrux 3anacoe 48 -
YHucTeli yObITOK 0T BbIGbITUS OCHOBHLIX CPEACTB 42 329
Wrpadb! 1 nexu 11 234
Obfecuexenwe 3anacos - 25
Mpouve pacxoaw! 386 502
Wroro npouyne onepauuoHHble pacxegbl 17,569 4,636
24 dwuHaHCOBBLIE goXxoabl
B Munnuonax apMaHckux 0pam 2014 r. 2013 r.
MNpoueHTHBIA A0X0A OT CPOYHLIX AEN03UTOB 871 128
MpoueHTHLIA AOX0A OT AEHEXHLIX CPEACTE U UX 3KBUBANSHTOB 122 156
MpOUeHTHLIA ROX04 0T NHBECTULMIA,
WMEIOLIMXCA B HANKWYKUK ANA NPOAANMN 35 99
MNpoueHTHLIA AOXOA OT NPEeROCTABMNEHHLIX 3AUMOB 15 1
WTtoro huHaHcoBLIe QoXoAbt 1,043 384
25 dunaHcoBble pacxogbl
B munnuoHax apMaHekux Gpam 2014 r. 2013r.
YGbIToK 33 BEMETOM NPUGEINKA OT KYpPCOBbLIX PaaHuy no
KpeauTam u 3aimam 17,960 333
MpoueHTHbIE pacxoabt 13,477 16,319
Utoro thuHakcoBbie pacxoabl 31,437 16,652
26 Hanor Ha npubuine
(a) Komnonernmust doxoda ro Hanozy Ha npubbiss
HOXOA N0 Hanory Ha Hp“ﬁblﬂb BKMIOYADT cneagyowive KOMNOHEeHTbI.
B munnuonax apmaHckux dpam 2014 r. 2013 r.
Texywwin Hanor (109) (47)
OTnoxeHHbIR Hanor 1,003 11,140
Boxop no Hanory Ha Nnpubkink 3a rog 894 11,093
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26 Hanor Ha npubbink (npoaomxeHue)

(6) Ceepka eenuyunsi pacxodoe no Hanozy Ha npubeinb ¢ cymmol npubbined u ybeimxoe,
YMHOMEHHOU Ha NPUMEHUMYIO CMasKy Hanoz2o006n0KeHUs

Tekywan cTaeka Hanora Ha npubbinb, NpumeHsemas k Npuboinu Mpynne: 3a 2014 n 2013 rr., cocTasnaeT
20%. Huxe npeacTaBneHa cBepka pacqeTHbIX U hakTUHeckux pacxoaos No Hanory Ha npudsinb:

B munnuoHax apMaHcKux dpam 2014 r. 2013 r.

{Npubkink)/ybuiTok A0 HanOroobnoXeHUA {34,080) 35,842

PacyeTHan cymma BO3MELLEHUA NO Hanory Ha npubbine/{aoxoa) no
YCTAHOBNEHHOI 3akoHoM cTaexe 20%: 6,816 {7,168)

Hanoroewiii achchext pacxoaos, He YMEHBLIAIWWX Hanoroobnaraemyio
Basy, 1 40X0A08, HE BKNIOYAEMbIX B HanorooGnaraemyio Gasy:

- Heobnaraemslie goxoAabl {1,637} (2,295)
- Pacxogsl, He ymeHbwalwue Hanoroobnaraemyio 6aay 8,445 2,93
Mpuananue paHee HeNPUIHAHHOTO OTNOXEHHOTO HANOIOBOro akTURa {14,518} (4,543)
Hoxoa no Hanory Ha npubbink 3a rof, (894) (11,093}

() Hanozoaste y6bimKu, nepeHeceHHsle Ha 6ydywue nepuodsl
Hwxe npeacTasneHbl AaThl UCTEYEHWA CPOKA NEepPeHEceHUa Hanoroebix yobITKos Ha Byaywiue nepuoae.

B munnuoHax apMAHCKux dpam 2014 r. 2013 r.
OTnoMmeHHse Hanoroewie yobuITKY, KOTOPLIE UCTeKaoT 0.

- 31 pexabpn 2015 r. - 1.567
- 31 pexabpa 2016 r. - 2,346
- 31 pekabpn 2017 r. 691 10,596
- 31 nexabpa 2018 1. 5,870 5,870
YToro HanoroBble yBbITKM, NepeHeceHHbIe Ha Byayiline Nnepuoas! 6,561 20,379

{2) OmnoxenHble Hanozu 8 palbueKe Nc sudam 8pPeMeHHbLIX pasHuY

Paanuuns mexay MCOO wnHanoroseiM 3akoHogaTensctsom Pecnybnukn ApmeHwa NpPUBOAAT K
BO3HUKHOBEHWIO BPEMEHHbIX PasHuL Mexay 6anaHCcoBOi CTOMMOCTbIO aKTMBOB ¥ 06A3aTenbeTs B Lenax
COCTaBNeHWA (WHAHCOBOW OTYETHOCTM W wux Galoh AnA pacdeta Hanora Ha npwubbine. Hanorosbie
NoOCNeacTenn W3MEHEHWUR 3TUX BPeMEHHbIX pasHuy noapobHo npeacTasneHbl HUXE u OTPaXalTeA no
craske 20% (2013 r.: 20%}).
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26 Hanor Ha npuBLIns (NpoaonxeHue)

1 snBapn 2014 1.  (OtHeceHo)/BOCCTE: 31 pekabps 2014 r.
HOBFIEHO Ha cHeT

npuBsined n
B munnuoHax apmsHekux dpam ¥GbITKOB
Hanorossl 3thdeKT BpemMeHHbLIX
pa3HWL ¥ HANOroBbIX Y6bITKOB,
nepeHeceHHbIX Ha ByAywme nepuoasb!
OcHoBHbIE cpeacTaa 4,037 (174} 3,863
3anacel 150 g 159
[ebutopckas 3340MKEHHOCTL NO OCHOBHON
[eaTensHOCTH M npoyan aebuTopckan
33R0NKEHHOCTD 1,243 314 1,557
JleHemHble cpeacTsa v ux IKBUBANEHTDI 89 - 89
KpepuTe! 1 3afMbl (346) 79 (267)
TocyaapcTeeHHuie cyfonamm {82) (8) (90)
KpeauTopckana 3aA0/KeHHOCTbL NO
OCHOBHOW AEATENBLHOCTA Y NpoYad
KpenuTopckas 3aA0MmKEHHOCTL 188 83 271
Hanoroselit yBLITOK, NEPEHECEHHbIA Ha
Oyaywwe neprogkt 20,379 (13,818) 6,561
YucThle OTROKeHHbIe Hanoroebie
aKTuBbl/{obn3aTenuCTEA) 25,658 (13,515} 12,143
TIpNU3HaHHBIA OTNOXEHHLIA
HaNoTOBLIA aKTHUB 11,140 1,003 12,143

Mpu cywecTeyloweir cTpykiype lpyrnbl Hanoroebie yBuiTkM W TekylMe Hanorobble aKTUBbl ORHUX
KOMA@HWA Tpynnbl He MoryT ObiTb 3auTeHbl MpOTUB  TEKYLUWX Hanorogelx 0BA3IATENLCTE U
HanorooGnaraemoint Npubeini ApYrux Kkomnawwi [pynnbl, W, COOTBETCTBEHHO, Hanork moryT ObiTb
HAUUCNIEHB!, AZKE ECNK NMEET MECTO KOHCONWAVPOBAHHDIN Hanoroeblit yOBITOK. [0aTOMY B3aUMO3a4eT
OTNONEHHBIX HANOFOBLIX AKTUBOB ¥ 06A3ATENLCTB BO3MOXEH, TONLKO eCni OHW OTHOCATCA K OLHOMY W
TOMY e HanoronnarenbLuvky.

Hanoroebiit 3hPexT ABMKEHWA BPEMEHHBIX pasHuL 3a roA, aakoHuvBumiaca 31 aekabps 2013 .,
NPUBENEH HWKE!
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26 Hanor Ha npubuins {npogoniexune)

1 aveapa 2013 r.

{OTnecenc)Boccra-
HOBNEHO Ha cYeT
npuGbinei u

31 pexatGpna 2013 .

B MunnuoHax apMaHcKkux dpam yObITHOB

Hanoroekii achcheKkT BpeMeHHbIX pa3Huy

W HanoroeuIx y6LITKOB, NepeHeceHHbIX Ha

6yayume nepuoskl

OcHoBHbIE CpeacTaa 3,605 432 4,037
3anacsl 201 (51) 150
Oebutopckan 3a40MXEHHOCTL N0 OCHOBHOR

HeATeNLHOCTY K Npoyan gebuTopckan

3a40MKEHHOCTD 887 as6 1,243
feHexHble cpepcTea U X SKBUBaNeHTb! 89 - 89
KpeauTbl 1 3aAMbl {359) 13 (346)
FrocyAapcTBeHHBIE cyScuany {74) (8) (82)
KpeauTopckan 3afonMeHHOCTk NO OCHOBHOR

BEATENLHOCTH W NPO4an KpeauTopcKan

33A0NKEHHOCTD 194 (6) 188
Hanoroebld yOuITOK, NepeHeceHHbIR Ha

Gyayuwme nepuoasbl 14,509 5,870 20,379
HYucThie OTNOMEHHBIE HANOTOBLIE AKTUBI 19,052 6,606 25,658
MpuU3HaHHLIA OTNOXEHHEIA

HaNoroBbIA aKTUB - 11,140 11,140

27 CyuwecTBeHHble HefleHexHbte onepauni no pPUHaAHCOBOR AeATENLHOCTH

Cneayiowme onepauvn uHaHCOBOro xapaktepa Gbinv npoeefeHbl 683 UCNONbIOBAHWA AEHEKHBIX
CPEACTB W WX 3KBUBANEHTOB W WCKNIOMEHBLI W3 KOHCONMMAWPOBAHHOTO OTYETA O ABWKEHWUN AEHEXHbIX

cpeacTe:

B MuRRUOHEX apMAHCKUX Opam

2014 r.

2013r.

HegeHexHLle cnepauun, OTHOCRWKUECA K (PUHAHCOBOR

AATENBHOCTH

MocTynnexun oT 3ainMoe B hopMe pecTpyKTYpU3auun

ernHTODCKOﬁ 3aA0NKEHHOCTWY 3a ra3d

59,819

roro HegeHeKHbIE onepaygni, oTHOCALWLKECA K Q)MHaHCOBOﬁ

DeATENbHOCTH

59,819

28 YcnosHble n A0roBOpPHLIE obfA3larenscTea

Cydebupie pasbupamenbcmea, K [pynne nepuognyeckn B xoAe Tekylen AeATENbHOCTU MOTYT
nocTynaTh uckoeele TpebGosanua. McxonA w3 CODCTBEHHOA OLIEHKW, PYKOBOACTBO CUUTAET, YTO OHWU He
NPWBEdyYT K KakuM-Nubo CyWwecTBeHHBIM YORITKaM CBEpX CYMMbl PE3&pBaB, OTPAKEHHLIX B HACTOALLEN
KOHCONWAWPOBAHHON (PUHAHCOBOR OTYETHOCTM.
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28 YcnoBHble U AOrOBOpPHbIE 06A3aTeNLCTBA {npoaonmxeHue)

YCnoBHbie Hanoroebie oBflaTenscTBa. Hanoropoe y TaMOXEHHOE 3aKoHOAaTenbCTeO PecnyBnvku
ApMEHVR, AefiCTBYiOWEe WNW MO CyWecTsy BCTYNMBLUEE B CUny Ha KOHEU OT4ETHOrC NEepwoAa,
[ONYCKAIOT BOZMOXHOCTb Pa3HbiX TOMKOBAHWHA B NPUMEHEHWN K OnepaLuam 1 nesTenbHocTh Mpynnel. B
CBASM C 3TMM HamNOroBhIE NO3VLMM, ONpEeAeneHHble PYKOBOACTEOM, W ouumansHas AoKYmMEeHTaUlA,
0BOCHOBLIBAIOILAR HAMOrOBbIE MOV, MOTYT GbiTe YCMELUHO OCNOPEHEI COOTBETCTBYIOLUMMMW OpraHanmi.
ApMSAHCKOE Hanorosoe aAMUHUCTPUPOBAHNE NOCTENEHHO YKECTOHAETCA, B TOM HUCne NOBLILLAETCA PUCK
NPOBEPOK ONEPALMA, HE WMEIOLMX YETKOro 3KOHOMUHECKOrO OBOCHOBAHUA MNW BBLINONHEHHBIX NPy
y4acTMW KoHTpareHTos, He coBnioAaloumx TpebosaHWs HanoroBoro 3aKoHoAaTenbcTea. Hanorosble
NpOBEpKM MOryT OXBaTbiBaTe TPW KaneHAapHslx roAa  AEATEnbHOCTH, HenocpeACTBEHHO
npepllecTeoBaBWMX rody nposepku. [pu  onpeaenentbix 0GCTOATENBCTBAX NPOBEpPKa MONET
pacnpocTpaHATLCA Ha Gonee paHHue Neproas!.

O6g3amenbcmea KanumanbHo20 xapaxkmepa. Mo COCTOAHWIO Ha 31 pexabpa 2014 r. y Mpynnol
WMEenuch AOFOBOpHbIe 0BA3aTenscTea NO NPMOGPETEHMIO OCHOBHBIX CPeACTS Ha ofwylo cymmy
4,509 mnH. ap. (31 aexabps 2013 r.: 1,076 mnH. Ap.).

Mpynna yxe ebigenina HeobxoauMbIE PecYpCl Ha MOKPLITUE 3TUX obasaTenscTs. PykoBoacTBo [pynnel
cuwTaeT. YTO BENMYMHA YMCTEIX AOXOA0E B Oyaywewm, a Tawke obbem cuHaHcnposaHua  GyAyT
[NOCTATOUHBIMIN ANA NOKPLITUS 3TUX NN APYFUX BHANOTHYHBIX 0BA3ATENECTE.

O6s3amenscmea no onepayuorHol apexde. [Ins Tex cnyyaes, Koraa Mpynna BLICTYNaeT B Ka4ecTee
apeHfaTopa, AeficTBYeT NPaBo SOCPOHHOTO NPEKpaLLeHNA CO CPOKOM OT yBefOMNEeH!s A0 npekpawieHus
8 1 mecsy. Mo oueHkam pykosoacTea Mpynnel, obulas cymma Byaywwx apenaHeix nnarexen Ges npasa
OCPOYHOrO NPEKpaLLeHus He ABNASTCA CYLECTREHHOW.

Bonpocs! oxpaHb! okpywatoweil cpedsl. B HacTonwee Bpems 8 Pecnyfrinke ApMEHWA yXecTouaeTCs
NPUPOACOXPaHHOE 33KOHOAATENBCTBO W NPOAONXAETCH NEPECMOTP RO3MLIUW rOCYAAPCTBEHHBIX OPraHos
PecnyBnuku ApMEHNA oTHocuTEnbHO oBecneyeHns ero cobniopenus. Mpynna nposoanuT NEpUOAUYECKYIO
olUeHKY ceoux oOR3arTenbcTs, CBA3aHHBIX C oxpaHoit okpyxaiowlei cpeasl. Mo Mmepe BbiABNEHWA
0BA3aTeNLCTE, OHY HEe3ameaNuTeNbHO OTPaXAalTCA B OTHETHOCTW. MNoTeHuwaneHsle oba3arenscTaa,
KOTOpLI@ MOMYT BO3HWKHYTb B Ppe3ynbTate W3MEHEHUA CYLEecTBYIOLIEro 3akoHoAaTenLCcTEa M
HOPMAaTWBHbIX 3KTOB, @ TaKKe B pesynbrare cyneGHOM NpakTuky, He MOTYT BbiTe OLUEHEHbI C [OCTATOYHOM
CTEneHbI0 HAaaeKHOCTH, XOTA N MOTYT OKa3aTbCA 3HAYUTENbLHBEIMW. PykoBoacTBO TPyNnbl CHUTAET, 4TO B
YCNOBWSIX CYLWeCTBYIOWeR CUCTEMbl KOHTPONA 3a coBnioaeHneM AeNCTEYIBWEro NPUPOACOXPaHHOro
3aKOHOAATENbCTBA He WMEETCH 3HauuTenbHbix 00A3aTenbCTe, BOHUKAKOWMX B CBA3N C HaHECEHWEM
ywepba okpyxaiolen cpeae.

Co6moderue ycnosuil kpedumibix dozoeopos. [pynna umeet onpegencHHbie OrpaHn-UTENbHbIe
YCrOBWA, NPEUMYLLECTBEHHO CBR3AHHLIE C KpeauTamu W Jaiimamy. HeBbinonHeHue AaHHbIX YCNosuii
MOXET NPWBECTW K HEraTWBHbIM NOCNEACTBNAM ANnA Mpynnbi, BKNIOYAA YBENWYEHUE CTOUMOCTH 3aEMHBIX
CpeacTs.

Mo cocTosHwlo Ha 31 pexkabps 2014 r. KomnaHuA Hapywwna K03 HUUMEHT OTHOWEHNA COBCTBEHHOMO
kanuTana k obLier CyMMe aKTWBOB, NPEAYCMOTPEHHLIN KPEANTHLIM JOroBOPOM N 198, nognucaHHbIM C
000 «BTE Bank Apmenus» («KpeawTop») 25 HoRGpA 2011 r. B cooTBeTCTBMM € NyHKTOM 4.6 aoroeopa,
Kpeawutop UMeeT Npaso NOBLICUTEL NPOLEHTHYIO CTaBKY Ha ABa npoueHTa unn TpeboeaTb oT KomnaHuv
YaCTUYHO UNK NONHOCTEIO NOTACUTL KPeAWT.

29 YnpaBneHne (puHaHCOBLIMU PUCKAMU

OYHKUMA YNpasneHns pUCKamu Mpynnbl OCYWECTBNAETCA B8 OTHOWeEHWM HHaHCOBLIX PUCKOB,
ONEePaLMOHHLIX N OPNANHECKUX PUCKOB. ®UHAHCOBBIA PUCK BKNIOYAET PbIHOYHBIA PUCK (BaNIOTHLIA PUCK,
PWMCK W3MEHEHUA NPOLEHTHON CTaBKW K NPOYNiA LEHOBOW PUCK), KPEAUTHBIA PUCK U PUCK NNKBUAHOCTHN,
MnasHOn 3agadeil yHKUMM ynpaeneHus (GUHAHCOBLIMUA pUCKamu ABARETCA OnpeaeneHue nNAM1UTOB
pucka W AanbHeiiwee obecnedenue coBnioAeHUA  YCTAHOBNEHHBIX  NUMUTOB. ¥Ynpasneuune
onepauUuoHHLIM W IOPUAVMECKWM  pUCKamu  [OMKHO ofecneuvBaTb HaaexHoe (PYHKUMOHWpOBaHWE
BHYTPEHHEN NONUTUKN U NPOLEAYP Mpynnbl 8 UENAX MUHAMU3BLNKA AAHHLIX PUCKOB.
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29 YnpaBneHue (huHaHCOBbIMYM pUCKaMKH (npopomxexue)

Kpedumusii puck. Tpynna noABEPXKEHa KpeAUTHOMY PUCKY, @ UMEHHO PUCKY TOrO, HTO OAHa CTOPOHA No
(PMHAHCOBOMY WMHCTPYMEHTY TIPUHECET uHaHCOBbLIM YObITOK OpYroft CTOpPOHE, TaK Kak He CMOXeT
ACTIONHUTL CBOE OBR3aTenscTBO. [MOABEPKEHHOCTH KPEAMTHOMY DUCKY BOSHWKAET B pesynbiare
npogaxv [pynnoé NPOAYKUAM HA YCNOBUAX OTCPOYKM Mnarexa W COBEpLIEHNs ApYrUX cAEeNnoK ¢
KOHTpAreHTami, B Pe3ynbTaTe KOTOPbIX BOZHWKAIKOT (PUHAHCOBLIC AKTUBGI. MakcUManbHbli KpeauTHLIR
PUCK, BO3HMKAIOWMA ¥ TPYNNL! NO KNAccaMm aKTMBOB, OTpakeH 8 HanaHcoBoi# CTOMMOCTN (OMHAHCOBbIX
SKTWBOB B KOHCONMMAVPOBAHHOM OTUETE O (PUHAHCOBOM NONOXEHNN.

Mpynna KOHTPONVPYET YPOBHYM KPEAUTHOO PUCKA, YCTAHABAUBAA MMUTb! pUCKa ANA 0JHOrO KOHTpareHTa
VNN rPYNNbI KOHTPareHToB. PYKOBOACTBO PerynsipHo yTBEpXAaeT NUMUTEI Ha ypoBHU KpPeAUTHOTO pUcKa.
Mpynna oCyWecTBNAET PEryNAPHLIA MOHWTOPMHT TaKX PUCKOB, NUMUTH! nepecMaTpuBaioTCA HE MeHee
OAHOro pasa B rog.

PykosoacTao [pynnbl NPOBOAUT @HaNU3 N0 CPOKAM IBAEPXKU Anatexei aebuTopcKoin 3aA0MKEHHOCTH
NO OCHOBHOW AEATENbHOCTM W OTCNEXWBaeT NPOCPOUEHHLIE OCTaTKW pebuTopckon 3aA0NKEHHOCTH.
Taxum 0Gpa3om, pyKOBOACTBO CHWTaeT yenecoobpasHbiM NPeAcCcTaBNATL WHE(OPMaLUWIo no cpokam
330EpKKA NMaTeen W APYFY0 WHAQOPMAaUMKo NO  KpeauTHOMY pucKy, KOTOpas packpblta B
Npumeuyannn 12,

Konyenmpayus xpedumHozo pucka. Tpynna noASEpKEHa KOHUEHTPaLUMW KpeauTHOro  pucka.
Ha 31 aekabpn 2014 r. Tpynna umena 10 KOHTPareHToe (2013 r.. BOceMb koHTpareHTos), obwas cymma
ocTaTkos [AeBWTopCKOA 3af0MKEHHOCTA KOTOPbLIX 6ona cebiwe 1,000 mnH. ap.. CymmapHo AawHan
[ebuTopcKan 3af0NMKEHHOCTE cocTaBnsna 42,518 mnH. ap. (2013 r.0 31,712 MAH. Ap.) Wy 62% obuien
CyMmbl AeGUTOPCKOA 3330/KEHHOCTU NO OCHOBHOW AEATENEHOCTH U Npoyel (hUHaHCOoBOR nebuTopcKoi
aanonkeHHocTu (2013 r.: 53% obwei cymmsl AeBUTOopCKOi 3aA0MKEHHOCTY N0 OCHOBHOW AEATENLHOCTYU
W NPOYER (HMHAHCOBON NeBUTOPCKON 3aA0MKEHHOCTH).

PuiHouHbil puck. [pynna noapepxeHa BO3AESNCTBUIO PLIHOYHBIX PUCKOB. PbIHOYHLIE PUCKW CBAR3aHLI C
OTKPLITEIMUM NO3ULMAMM NO: @) UHOCTPAHHLIM BanioTam, 6) NPOUEHTHEIM akTUsam W oba3aTensCcTBaM, U
B8) ONEBLIM MHCTPYMEHTaM, KOTOpble MOABEPKEHbLI PUCKY oBWMX ¥ CrEeLNdUeckUX V3MEHEHUN Ha
phitike. PYKOBOACTBO YCTAHABNMBAET MMMUTEI B OTHOLIEHWN CYMM NPUEMNEMOTO puCKa W KOHTPONWPYeT
ux coBniopeHue Ha exepHeBHo# ocHose. OpHako NPUMEHeHWe [RAHHOrO NOAX0AA HE MOXET
NPeAoTBPaTUTL YBHITKV CBEPX 3TUX NUMUTOB B criyuae Bonee CyLUecTBEHHbIX MIMEHEHUN HA PLIHKE.

BnuaHue peIHOYHOTO pUCKa, npeacTasneHHoe HWHe, OCHOBAaHO Ha W3MEHEHWW OAHOro thakTopa npu TOM,
4TO BCE OCTanbHblE NEpeMeHHbIe XapaKTepUCTUKW OCTaKTCH HeuameHHbIMW, Ha npaktuke Takoe easa nn
BO3MOMHO N W3MEHEHWA HEeCKONbKNX caxTopos MOryT KoppenupoBaTb — Hanpumep, W3IMeHeHue
l'IpOLlEHTHOﬁ CTaBKkW U BANOTHLIX KYPCOB.

Bamomubiii puck. B OTHOWEHWM BAMIOTHOMO PWCKA PYKOBOACTBO yCTaHaBNWBAET orpaHuieHua no
YPOBHIO PUCKA NO KaXAOA BanioTe W B Lenom. MOHUTOPUHN yKa3aHHbIX No3WLWIA OCYLIECTBASETCA Ha
enMeMecAuHOW OCHoBe. B Tabnuue HWwe npeacTasneH puck TPynnsl 8 OTHOLIEHWM WIMEHEeHWA
0BGMEHHOFO Kypca BanioT N0 COCTOSHNI0 HA KOHEeL, OT4eTHOro Nepuoaa.

31 nexabpa 2014 1. 31 pexabpa 2013 r.

LeHexHbie DeHeXHbIe Yucran [enexHble PenexHbie YucTtana
B MmunnuoHax  ¢hunancobble  tuHaHcosblie  GanaHcosan duHaHcoBLie  (hunaHcoBbie  GanancoBas
apMAHCKUX aKTUBbI obA3zatennb- NO3ULUA AKTUBbLI ob6Azatens- no3nunA
_Opam CTBa cTBa
’éﬁ;’:ap“ 9,262 (201,958) (192,696) 260 (215,951) (215,691)
Eerpo 24 - 24 24 - 24
Poccunckue
py6nu 7 - 7 2 - 2
Utoro 9,293 (201,958) {192,665) 286 (215,951) {(215,665)
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29 YnpaBneune hUHAHCOBLIMU PUCKaMK (NpogoriKeHue)

anBe,D.EHHbIﬁ Bbllle aHanua OXBaTbIBaeT TOMbKO ASHEXHbIe aKTuakl W obaAsaTenbcTBa. CUNTABTCR, vTO
HEefneHeXHble aKTuebl He MOryT Bbi3BaThb xaxoit-nnbo CyllecTBeHHbIR BaNTHBIA PUCK.

B Tabnuue HWxe NpeAacTaBneHo uameHeHue npubGoinu ¥ yBbITKA B Pe3ynbTaTe BO3MOMHLIX U3MEHEHWIA
OOMEHHBIX KYPCOB, UCMOMb3IyEeMbiX TPYnnoi Ha OTYETHYID AaTy, NO OTHOWEHWIO K (DYHKLVMOHANbHOW
BanwTe KoMmnaHwuii pynnbl, NpUM TOM 4TO BCE OCTaMNbHble NEepemMeHHble XapakTepUCTUKM OCTalTCA
HEUIMEHHBIMUA

B mMunnuoHax apMaHCKux opam 31 nekabpn 2014 rr. 31 pexkabpn 2013 r.

BosaehcTeve va npubbine unu yGbiTok

Ykpennenve gonnapa CLUA H#a 20% (2013 r.: ykpennenve Ha 5%) (38,539) (10,785)
Ocnatnenve gonnapa CLUA Ha 20% (2013 r.: ocnaBnenve Ha 5%) 38,539 10,785
Ykpenneue espo Ha 20% (2013 r.: ykpennexve Ha 5%) 5 1
Ocnabnexue eepo Ha 20% (2013 r.; ocnabneHue Ha 5%) (5) (1}
Ykpennenwe poccuitckoro pyBna Ha 40% (2013 r.: ykpenneHue Ha 5%) 3 -
Ocnabnenue poccwiickoro pybna Ha 40% (2013 r.: ocnabneHue Ha 5%) (3) -

Puck Gbin paccuuTaH TONbKO AN AEHEXHLIX aKTusos W 0BR3aTenscTs 8 Baniovax, OTAWYHBIX OT
thyHKUMOHANBHON BAMIOTL! COOTBETCTRYIOWEN KoMNaHuk Mpynnibl.

Puck u3ameHeHuss npoueHmHOU cmaeku. I'pynna noABepKEeHA PUCKY, CBA3AHHOMY C BNMAHWEM
konebaHui PoIHOYHBIX NPOLEHTHLIX CTABOK HA €e (PUHAHCOBOE NONOXEHWE W AeHeXHbie noToku. B
Tabnuue HWKe OTPaXeHbl PUCKM W3MEHeHUS NPOLUEHTHBIX CTasoK, npucywue pynne. B Ttabnuue
npeacTaBneHsl oBWKMe cyMmbl OMHAHCOBbLIX aKTMBOB W 06A3aTenscTs Mpynnel B GanaHcosoik oueHke B
pa3buBke No AaTam NepecMoTpa NPOLEHTHBIX CTABOK B COOTBETCTBWM C JOrOBOPAaMU WNW NO CpoKam
NOralueHus, B 3aBUCUMOCTM OT TOrO, KaKasn W3 ykasaHHbIX AaT ARnseTcs Gonee paHHen.

Aoeoctpe- Or1p06 Ov6po12 Or12 Ceble 5 HToro
6oBaHuA U Mecsuen Mecaues Mecaues ner

B CpOK Ao 5 net

MeHee

B munnuonax apmasckux dpam 1 Mecaua

31 pekabpn 2014 r.
MNpoueHTHLIe hUHAHCOBLIE

aKThBbI 11,521 9,872 - 136 - 21,529
MpoueHTHLIE hUHaHCOBLIR
offa3atenscrea {54,086) (28,793) {19,388) (56,925) - (159,192)

YucThifA pa3pbiB no
NPOLUEHTHLIM CTABKaM Ha
31 pexabpn 2014 1. {42,565) (18,921) (19,388) (56,789) - (137,663)

31 pekabpn 2013 r.
MpoueHTHBIe hHUHAHCOBLIE

aKTWEL! 10,604 3,499 - 186 - 14,289
MpoueHTHLIE hUHaHCOBLIE
obsaartenscrea (16,216) (95,138) (13,637) (49,847) (2,271) (177,109)

YucTeif paapbIB No
NPOUEHTHLIM CTaBKaM Ha
31 pexabpn 2013 . {5,612} {91,639} {13,637) (49,661) (2,271) {162,820)

Y Tpynnbl HeT ohyumMansHsLX NONMTUK W Npoueayp ANA YNpaBneHns puckamy UIMEHEeHUA NPOUEHTHLIX
CTaBOK, TaK KaK PYKOBOACTBO CHUTAET, YTO 3TOT PUCK ABNAETCHA HECYWEeCTBEHHbIM Ans AeATenbHOCTU
Mpynneil.
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29 YnpasneHune (puHaAHCOBLIMU pUcKaMu (NpoaonkeHue)

Mpynna NpoBOANT MOHWUTOPWHI MPOLEHTHLIX CTABOK B OTHOLWEHUM CBOUX (hMHAHCOBBIX UHCTPYMEHTOB.
B npeacrasneHHon Hwke Tabnvue B o06obWeHHOM Buae npuBedeHsl NPOUEHTHble CTaBKW Ha
COOTBETCTBYIOLLYIO OTYETHYI0O J&TYy Ha OCHOBAHWKM OTYETOB, aHaNW3aUpYembliX  KMIOYEBbLIM
ynpasneH4YeckuM nepcoHanom pynnbi:

2014 7. 2013 r.

ApmsiHCKKe Jonnapbl ApmMAHcKue Hdonnape!
B % zodogeix Apamui CLUA Apamel CLUA
AxTuBit
WueecTrumm, umerunecs B
HanUYMKU AN NPOAANKK - 5 13 -
MNMpenocraBneHHLIE 3afMb! 0-12 - 0-11 -
Cpoukble genoanTesl 5-8 5.5 5-6 -
HeHexHele cpeacTea W UX
IKBUBANEHTDI 0.05-6 0-6 0.05-6 0-6
ObnsatenscTBa
KpeauTt 1 3anmb 9-11 5-11.5 9-12 5-10.95

3HaK «-» B Tabnuue BbiWwe 03HaYaeT, YTo [Pynna He UMEET akTUBoB UAK 06A3aTEeNkCTR, BEIPAXKEHHLIX B
COOTBETCTBYIOW R BanioTe.

fIpoyui yeHosoi puck. [pynna He NOJBEPHEHA PUCKY U3MEHEHNA LiEHBI aKUWRA.

Puck nuxeudrocmu. PUCK NWKBMAHOCTW - 3TO PUCK TOrO, YTO KOMNEHKWS CTONKHETCSA C TPYAHOCTAMM NpU
BbiNONHERUM uHaHcoBLIX o6A2aTenscTe. pynna nogBepKeHa pWCKY B CBA3M C EMeAHEeBHON
HeoOX0AUMOCTEID UCNONB3OBAHUA UMEIOWNXCA AEHENHLIX CPEaCTB.

PuckoM NWUKBWAHOCTW ynpasnnaeT ®UHAHCOBOE YnpaeneHwe I'pynnbl. PyKOBO,D,CTBO SXEeMEeCAYHO
KOHTPONWPYET NPOrHO3bl ABMXEHWA AEHEXHbLIX CPeacTs l'pynnbl.

®UHAHCOBOE YNPABNEHWE KOHTPOMMUPYET NO3NLMIO NO NUKBUAHOCTM HA EXEMECAYHOW OCHOBE, @ Takke
NPy OLUEHKe B NPOUECCE BO3MOXHOrO NPUOGPETEHNA HOBLIX KPEAWTOB W 3aiiMOB U NPEACTABNAET OTYETHI
(h¥HaHCOBOMY OUPEKTOPY T©Pynnbl, KOTOPBIA HECET KOHEYHYK OTBETCTBEHHOCT: 3a noAAepXaHne
TpeByemoro ypoBHS NUKBUAHOCTH.

pynna ctapaetcs NognepXnsaTh ycTondusyio 6azy duHaHcKpoBaHWA, COCTORWY NPEVMYILECTBEHHO
M3 33eMHbIX CPeACTB, NOMYyYeHHBIX OT OaHKOB, W [ONroBbiX LUEHHLIX Oymar. pynna weHeecTvpyeT
cpeactea B AuBepcwdMUMPOBaHHLIE NOPTEnU NWKBUAHEIX AKTUBOB AnNA Toro, uTODBI WMMETb
BO3MOXHOCTE BkICTpo 1 6e3 3aTpyAHeHWR BbINONHWUTL HENpeaBMAEHHbIE TpeboBaHvs N0 NUKBUAHOCTHW.
MNMopthene nukeupHocTH [pynnel no coctosHUio Ha 31 gekabps 2014 roga BKNIOYAET ASHEXHbIE
cpeAcTBa U ux akeueaneHTbl (Mpumeyanne 14) n no coctosHuio Ha 31 aexabps 2013 ropa AeHexHbIe
cpeacTtea n ux akeueaneHthbl (Mpumeuanne 14) n MHBECTMUUK, UMEIOWKECA B HANUYK ANA NPOAAXU
(Mpumeuanne 10). CornacHo oueHKaM PYKOBOACTEA, AeHeXHble cpegctBa, DaHKOBCKWE Aeno3uTbl W
oBnurauun, UMELIMECS B HENWYWK ANA NPOAAXN, Y3 NOPTMENA NUKBNAHOCTY MOTYT ObiTh PEANNIOBAHLI
8 AeHeXHOoW hopMe B TeYeHWe OQHOMO AHA B LENAX yAOBNETBOPEHNA HenpefBuaSHHEIX noTpelHocTeR 8
NWKBWOHOCTM.

$buHaHcoBoE ynpaeneHue KOHTRONWPYET MO3uUMK N0 FfAWKBUAHOCTW W PEryNnAaApHO NpoBOAWnT

CTpecc-TecTupoBaHve no AUKBWAHOCTW NPW pPasnu4YyHbIX CUEHAPWAX, OXBaTblBAOWWX CTaHAapTHbIe U
Gonee HEGHaFOI'IpMﬂTHbIE PbIHOYHbIE YCNOBWA.
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29 YnpaeneHue (hPMHAHCOBLIMHW PUCKAMMU (npoaonxenue)

MpwseaeHHan Hwke Tabnuua nokasbiBaeT pacnpegenexve o6n3aTensCTB N0 COCTOAHWID  Ha
31 pgekabpa 2014 r. v 31 aexabpn 2013 r. NO JOFOBOPHLIM CPOKaM, OCTaBLUMMCA A0 NOralleHWA.
CyMMbl, packpeiTble B Tabnuue CpoKOB NOralleHuns, NpeacTasnAT KOHTPAKTHbIE HEAUCKOHTUPOBAHHGIE
AEHEXHBIE NOTOKW, BrNoYan Oyaywme BeINAATLI NO NMPOUSHTaM U obwyl cymmy obasarenscte no
3aiMam. STV HEeAUCKOHTUPOBAHHLIE AEHEXHble NOTOKW OTAMYAINTCA OT CyMMB, BKNIOYEHHONW B
KOHCONWAUPOBAHHLIA OT4eT © (PUHAHCOBOM NONCHEHWH, TaK KaK CyMMma, OTpaMeHHaA B
KOHCOMMAUPOBAHHOM OTHeTe O PUHAHCOBOM MONOXEHWM, paccyuMTaHa Ha OCHOBE AUCKOHTUPOBaHHLIX
NOTOKOB AeHENHbIX CPEACTB.

B Ttabnuue HWKe NpeacTaBneH aHanu3 HUHaHCOBbIX oBs3aTenscTs NO Cpokam NOraleHnwa no
cocTosHuio Ha 31 gekabpa 2014 r.

fosoctpe- Or1p06 OT6p0l12 Or12 CebiweS Wroro
foBaHMA M B  MecHUeB  MecAueB wmecAues ner
CpOK MeHee Ao 5 net
B munnuoHax_apMaHckux dgam 1 mecaua
ObazarenscTea
KpeavTtsl U 3aimel 54,609 29,901 20,753 74,426 - 179,689
KpeauTopckas 3aponkeHHOCTe no
OCHOBHOW SEATENLHOCTA Y NPOYan
KpeAUTOpCKan 3aA0MKEHHOCTE 48,946 - - - - 48,946
Wroro Byaywme nnaTenu,
BrnIoYan Gyaywmve seiNNarsl
OCHOBHOW CYMMbI i NPOLEHTOB 103,555 29,901 20,753 74,426 - 228,635

B 7aBnuue HIWKe NPeACTaBNeH aHanu3 uHaHcoBbIX 0OA3ATENBCTS No CPOKaM noralueHvsa no
cocToaHWo Ha 31 aekabpa 2013 1.

DoBoctpe- Ot1poé OT6A012 O7r12 CeBbme?’ Wroro

foBaHMA M B  MECAULEeB  MecHueB Mecsues nert
CPOK MeHee no 5 net

B mMunnuoxax apMaHcKux dpam 1 mecaua
ObasatenscTea
KpeauTbl 1 3aiMbl 16,592 97,003 14,758 68,071 4,422 200,846
Kpeavtopckan 3an0NKEHHOCTb MO
OCHOBHOW AEATENBHOCTU K NPOMAR
KpeAUTOpCKan 3a00MKEeHHOCTL 52,908 - - - - 52,908
Uroro Gyaywue nnatexw,
BrAovan Syaywue BeINNarthbl
OCHOBHOW CYMMbI M NPOLEHTOB 69,500 97,003 14,758 68,071 4,422 253,754

30 YnpaeneHue Kanutanom

3apaven Mpynns! B 0BNacTy ynNpaeneHus Kanuvanom ABNAETCA obecneyeHwe cnocobHocTn pynnbl
NPOAOMXaTh HENpepbiBHYlo AERTEeNBHOCTb, oBecneunsas aKkUWoHepam NpUEMeMell  ypoBeHb
AOXOQHOCTYV, COBRICAan WHTEpeCHl ApYruX NapTHepoBs W MOAREPHKUBARA ONTUMANLHYK CTPYKTYRY
KanuTana, NO3BOoNAWYID MUHUMW3UPOBaTL 3aTPaThl Ha kanuTan. [ns nopgepwaxna W PerynupoBaHmng
CTPYKTYpbl KanuTana pynna MOXeT BapbupoBaTb CYMMY AMBMAEHAOS, BbINNAYMBAEMbIX aKLINOHERAM,
BO3BpALATL KanuTan aKuMOHepaM, BbINYCKATb HOBbLIE akuuu wnw npoaaeaTe aKTWebl C UeNLio
yMeHbLUEHWA 3afomkeHHocTW. [pynna cywTaeT, HTo oflan cyMma Kanutana noa ynpasneHwem
COCTABRAET CyMMY KanuTana, OTPaKEHHOro B KOHCONWAMPOBAHHOM OTHETE O (hUHAHCOBOM MOMOMKEHWVN.
Cymma kanutana, kotopbim [pynna ynpasnana Ha 31 pekabps 2014 r., coctasnana 231,662 mnH. Ap.
(31 gexabps 2013 r.: 192,164 MnH. ap.).
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31 CnpaBeannBas CTOMMOCTb (PUHAHCOBLIX MHCTPYMEHTOB

PesynbTathl OLEHKN CNPaBeanuBOW CTOWMOCTH aHANW3UPYIOTCA W pacnpefensiTca No yposHAM
Wepapxuu Cnpaseanueoi CTOMMOCTW crnefylouium oBpasom: (i) kK 1 YPOBHIO OTHOCATCA OLEHKU no
KOTUDYEMBIM LEHaM {HEKOPPeKTUPYEMbIM) Ha BKTMBHBLIX pPblHKaX ANA WABHTUYHBLIX SKTWBOR WK
oBa3atenscTs, (i) ko 2 YPOBHW — nNoOMy4eHHbie € MOMOLYbID METOACE OLeHKW, B KOTOPOM BCE
WCNONb3yeMble CYWECTBEHHbIE WCXOAHbIE AaHHble, RBMRIOTCA HabnogaeMeiMy  ANA  akTuea WK
0Bs3aTenbcTBa NPAMO (T. €., HanpuMep, UEeHbI) NNk KOCBEHHO (T.2., HANPUMEP, NPOU3BOAHLIE OT LieHbl),
u {iii) oueHkn 3 YPOBHA, KOTOPbIE ABNAIOTCA OLEeHKamu, He OCHOBaHHLIMW Ha HaGnaaemesIX peIHOHYHBIX
paHHbIX (T.8. OCHOBaHbl Ha HEeHabNIAaeMbIX WCXOAHBIX AaHHbix). [lpu OTHECeHWW thUHaHCOBbBIX
WHCTPYMEHTOB K TOW WNM WHOM KaTeropum B Wepapxui cnpaBegnuBod CTOMMOCTM PYKOBOACTBO
ncnonbayeT cyxaeHwna. Ecnu B oueHke CNpaBeAnuBON CTOWMOCTU WCRONB3YIOTCH HabnogaeMble
AaHHble, KoTopbie TPeGyloT 3HAUMTENEHON KOPPEKTUPOBKY, TO OHE OTHOCUTCS K 3 YPOBHIO. 3HAUMMOCTE
UCNOMb3yeMbIX AaHHBIX OUEHWBAeTCA Anda BCeil COBOKYNHOCTU OLEHKY CNPABEANVBOHA CTOUMOCTH.

(a) MHoz2oxkpamHbie oyeHkU cnpaeednueoli cmoumocmu

MHOrOKpaTHble OLISHKW CrpaBeAsiveoi’ CTOMMOCTW NpeAcTaBsnaloT cofoil oueHkn, Tpebyemele unu
AOnyckaeMmble cTanaapTamu ByxranTepckoro yyeta B OTueTe O (hUHaHCOBOM MONOXEHWM Ha koHew
KaX@Ooro OTYeTHoro nepuoaa.

duHaHcoBbIe UHCMPYMeHNbI, ompaxaeMmbie Mo crpasednusoll cmoumocmu. Umetowmecn B
HaNMuUM ANA NPOAEXN MHBECTULMM OTPaxeHbl B KOHCONMWAVNPOBAHHOM OTHETE O thUHAHCOBOM
NONOXEHWW NO CNpaBeAnueoH CTOMMOCTH.

B Tabnuue HWKe npeacTasneHbl YpoBHU B nepapxmm CI'IpBBEJJ.I'IVIBOFI CTOWMOCTH, X KOTOPbIM OTHOCATCH
MHOrOKpaTHble OLEHKN CI'IPHBE,QHVIBOﬁ CTOUMOCTW.

2014 r. 2013 r.
B MunnuoHax apMaHcKux dpam YpoBesb 2 YpoeeHb 2
PUHaAHCOBbLIS aKTUBGI
Wneecmuyuy, UMeloujuecs 8 Hanuyuu dns npodaxu
- MocynapcteeHHtie oBnurauvmn PA - 809
Wroro thMHaHCOBLIE AKTHBLI, OTpaxaembie No cnpaBeanyBoi CTOMMOCTH - B09

Onucaxue MEeTOAA OLEHKIN N UCXOAHBIX AAHHbIX, WCNOMb3YeMbIX NPY OLeHKE cnpaseAnUBOR CTOUMOCTU
Ans oLieHkn 2 Ypoeus Ha 31 gekabps 2013 .

CnpaBepnuean MeToA WenonbaosaHHble
B munnuoHax apMaKncKux opaM CTOMMOCTb OLEHKW MCX0AHbIE AAHHEIE
(MPUHAHCOBLIE 3KTUBbI
Hreecmuytiu, UMelolUecs 8 Hanu1uu
anr npodamu
Mevog Kpueas AOXOGHOCTH
ANCKOHTUPOBAHHGIX FOCYAapCTREHHbIX
- FocypapcTeensble obnuragun PA 809 DEHEXHbIX NOTOKOB ofnvraumn
Wroro MHOrOKPAaTHbLIE OLEHKN
CnpaseaANMBOA CTONMOCTU Ha YpoBHe 2 809

QuHAHCOBbIE aKmuebi, OmpaKaeMble [0 amMopMu3uposaHHOU cmouMmocmu. OugHouHas
CNpaBeAnvBas CTOMMOCTb WHCTPYMEHTOB C (PUKCVPOBAHHOW NPOLEHTHOW CTEBKOW OCHOBLIBAETCA Ha
METOE AMCKOHTUPOBAHHBIX OXNASEMbIX MOTOKOB AEHENHbIX CPEACTS C NPUMEHEHUEM NENCTBYIOLWNX
NPOLEHTHLIX CTABOK HA pbiHK@ 3AUMCTEOBAHWA ANs HOBbIX WHCTPYMEHTOS, npeAnonaratownx
BHANOTMUHBIR  KPSAUTHBIA  PUCK W @HAMOTWMHBIA  CPOK  MOTalLeHUs. WMcnonbayeman cTaeka
OMCKOHTUPOBAHNS 33BUCUT OT KPEAUTHOMO PUCKE KOHTpareHTa.
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31 CnpaBeanyuBan CTOUMOCTb (PUHAHCOBBLIX UHCTPYMEHTOB (npoponieHue)

O6s3amenscmeaa, ompaxaeMbie N0 aMopmu3suposanHoil cmoumocmu. Cnpaseanueas CTOUMOCTL
0GR3aTenbCTB ONPEAENAETCR € WCMONb3OBaHMEM MEeToAoB oueHkw. PacuetHas cnpaseanveas
CTOMMOCTb WHCTPYMEHTOB C (DWUKCUPOBEHHONW MPOLEHTHOW CTEBKOW W YCTAHOBMEHHEIM CPOKOM
NOralleHUs OCHOBLIBAETCA Ha OXWAAEMbLIX AWCKOHTMPOBAHHLIX AEHEXHBbIX NOTOKax C MNPUMEHEHUEM
NPOUEHTHBIX CTABOK ANS HOBBLIX WHCTPYMEHTOB C aHANOrMYHLIM KPEAUTHBIM DUCKOM U aHanorNHHbLIM
cpokom fo norawenus. CnpaBeanueas CTOUMOCTL 00A3aTeneTs, norawlaemelx no TpeGoBaHuio vnu
norawaeMelx npu 3abriaroBpeMeHHOM yBeaoMneHuu («oGA3atenscrea, NOANEXallue noraleHnio no
TpeBGoBaHWIo») PACCYUTLIBAETCH Kak CyMMa K BbinnaTte no TpeBoBaHNIo, AUCKOHTUPOBAHHAA HauvHas C
nepeoit AaThl ROTEHUMANbHOrG MpeabABneHus TpebosaWwa O  noraleHuu obasaTenscTBa.
Mcnonbayemble CTaBkM AUCKOHTUPOBAHWA 3aBUCAT OT CPOKA NOraweHus W BanioThi obfaarenscTea M
sapbypylorea or 8.51 % ao 15.01 % ropoBsbix.

32 MpeacTaBneHne UHAHCOBbLIX MHCTPYMEHTOB MO KaTeropuam oueHku

Ons ueneii oueHkd B cooTeetcTeuu € MC®O  (IAS) 39 «QuHaHCcOBble UHCMPYMEHMbL
npusHaHue U ouerka», Tpynna KnaccudmumupyeT (UHAHCOBLIE aKTUBE! Ha Cneaylumne KaTEropus:
a) 3aimel n pebutopckas 33[0NKEHHOCTD, b) chuHaHCOBbIE AKTWBLI, VMEIOWVeCcA B Hanwuun Ans
npogaxu, C) (PUHAHCOBbIE aKTWBLI, YAEpKMBaEMble A0 NOrallieHus, d) cuHaHCcoBLIE aKTWBbI,
OUEHNBAEMBIE N0 CNPaBeANUBOA CTOUMOCTH, MIMEHEHNA KOTOPOH OTPaXAalTCH B cocTase npuGbinu nnu
yObiTka. PUHAHCOBLIE aAKTWBGLI, OUEHWBAEMble No CNpaseanuecih CTOWMOCTU, W3MEHEHUs KOTOpOW
OTpaxaleTca B coctase Npubobinu unw yGbiTKa, NOAPA3AEnATCH Ha ABE NOAKATEropui. {i) akTusbl,
OTHECEHHBIE K [aHHOA KaTeropum ¢ MOMEHTa nNepBOHAYanbHOrO0 NpU3HaHWA, W (i) axTVBHbI,
KnaccuuLvpyemble Kak NpPeaHasHadeHHslie AnA Toproenu. B Tabnuue HWke npefcTasnexa CBepka
KNACCOB (PYHAHCOBLIX 3KTUBOB C BbILUEYKA3aHHLIMU KATETOPUAMU OLIEHKN Ha 31 aekabps 2014 1.

2aiiMesl v AeGuTopcKas Wroro
B MuniuoHax apmMaHcrux dpam 3a00AMEHHOCTL
AKTHBLI
fMpedocmaenetitibie 3aliMbl 1,715 1,715
JHe6umopckan 3adonxeHHOCHL MO OCHOBHOI deAmenLHOCMU U
npoyan deGumopckan 3adomkennocms (lpumevanue 12)
- g.;ﬁ:;opcxaﬁ 3aA0MKEHHOCTL MO OCHOBHOW ASATENBHOCTY, YNCTan 50,445 50,445
- Mpouan duHaHcoBas AeBUTOPCKAn 3aJ0NKEHHOCTb, YMCTaRA CyMMa 10,110 10,110
Cpounbie denosumsi (Mpumevarue 13}
- Jenoavtsl ¢ NEpEOHaYaNbLHEIM CPOKOM NOFALLEHNA CBbIWE TPEX
8,375
Mecsaues 8,375
HenexHuie cpedcmea u ux axeusanenmsi (fipumevative 14)
- [leHexHble CPeACTBa Ha GaHKOBCKUX cyeTax A0 BocTpebosanna 6,278 6,278
- denoanTel C NEpBOHaYanLHLIM CPOKOM NOTallerun MEHEE TPeX MecaLles 5,161 5,161
- feHexHble cpeacTea B NYTH 1,725 1,725
- [leHekHble CPeACTaa B Kacce 47 47
WUtoro thuHaHCcoBLIE aKTUBLI 83,856 83,856
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32 Tpeactasnexue GUHAHCOBBIX HHCTPYMEHTOB MO KaTEropusM OLeHKH (npoponxenue)

B Tabnuue HWKE NPeACTABNeHa CBepka KAaccos (MHAHCOBLIX aKTUBOB C BbiLLeyKa3aHHbIMU
Kareropusamm oueHxun Ha 31 gekabpsa 2013 r.:

3alimbl U AKTUBbBY, WUToro
pebutopckas  MMelowWwunecs B
3aQoMmKeH-  Hanuyuu ans
B munnuoHax apMAaHCKuUx dpam HOCTb NpOAAKK

AKTHEBBI

Uneecmuyuu, uMelowUecs 8 Hanuvuu Ons npodaxuy
(Mpumeyanue 10)
- ApMAHCKNE rocypapcTeeHHbIe oBnurauuu - 809 809

fMpedocmaenertbie 3atiMbt 467 - 467

Heb6umopckan 3adomkenHocnl Mo ocHoaHoit GermensHocMu
u npoyas de6umopckas 3adonxenHocms (flpumevatue 12)
- NebuTopckasn 33A0MKEHHOCTL NO OCHOBHOW AGRTENLHOCTY, HUCTaRA

cymma 53,710 - 53,710
- Mpovan tpuHaHcosan AebUTOPCKan 3aACNKEHHOCTb, YMCTaRA

cymma 385 - 385
Cpovunbie denosumsi (fipumevanue 13)
- 0eno3uThl ¢ NepBROHaYAMNLHLIM CPOKOM NOralweHws 2.496

CBbwe Tpex Mecsiles 2,496 - !
BeHewnsie cpedcmea U ux IKeueaneHmb! (Mpumeyuanue 14)
- fenexHule cpeacTea Ha BaHkoBCKUX cHeTax A0 pocTpebosaHiuA 10,517 - 10,517
- DexexHble cpeacTsa B NYyTH 662 - 662
- [leHexHuie cpeAcTea B kacce 61 - 61
Wroro huHaHcoBEIe aKTHBbI 68,298 809 69,107

Bce thuHaHcoBule oba3atenscTea [pynnbl  OTPaueHki no aMOPTU3NPOBAHHOW CTOUMOCTH  HE
31 pexkabpn 2014 r. v 31 gexkabps 2013 .

33 Co6bLITUA NOCNe OTYETHOW AaThl
Mocne oTYeTHON gaTthl He npoucxoauno cobbiTWiA, KOTOpLIE MOTIU B! NPUBECTU K KOPPEKTMPOBKE vNu

AONONHMTENLHOMY PacKpBITUIO B thuHaHcoBoW oTHeTHOCTU [pynnel, nogroTosrieHHon Ha 31 Aekabpa
2014 roga.
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