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AYIUTOPCKOE 33KMOHeHME
RE3dBACKMBIX dy1ATOPOB

AkunoHepam u Coety aupektopoB 3A0 «lMasnpom ApmeHusi»

Mbl npoBenu ayauTt oTaenbHon duHaHcoBon otdyeTHocTM 3AO «[asnpom ApmeHusa»
(nanee — «KomnaHua»), cocTosiLen U3 OTAENbHOro oTyeTa O PUHAHCOBOM MOMOXEHUN
no coctoaHuio Ha 31 gekabpsa 2022 roga, oTAENbHBIX OTYETOB O NPUOLINK UMK YObITKE U
Npo4YeM COBOKYMHOM [OXOAE, U3MEHEHUSX B KanuTane v ABMKEHUN OEHEXHbIX CPEACTB
3a rod, 3aKOHYMBLUMIWCA Ha yKasaHHyl gaTty, a TakKe NpUMeYaHuii, COCTOALMUX U3
OCHOBHbIX MOSMIOXEHUIA YYETHOW NOMUTUKM N MPOYEN NOSCHUTENBHON MHAOPMaLmn

Mo Hawemy MHeHUo, npunaraemasi oTaernbHas (UHAHCOBAasi OTYETHOCTb OTpaXkaeT
[OCTOBEPHO BO BCEX CYLUECTBEHHbIX acrnekTax HeKOHCONMMAMpoBaHHOE (UHAHCOBOE
nonoxeHne KomnaHum no coctosiHMio Ha 31 pekabps 2022 ropga, a Takke ee
HEKOHCONMAMPOBaHHbIE (PMHAHCOBbLIE Pe3ynbTaTbl U HEKOHCONMUONPOBAHHOE OBWKEHME
OEHEeXHbIX CPeACcTB 3a rof, 3aKOHYMBLUMACA Ha ykasaHHyl AaTy, B COOTBETCTBUM CO
craHgaptamn MCOO, BbinyweHHbiMM CoBeTOM MO MeXAyHapoAdHbiM CTaHaapTam
uHaHcoBoW oTyeTHOCTU (cTaHgapTamm MCOO).

OcHoBaHue ansa BblpaXeHNUsA MHeHuUs

Mbl npoBenu ayaut B cooTBeTCcTBUM ¢ MexayHapoaHbiMu ctaHgapTammu ayauta (MCA).
Hawa oTBeTCTBEHHOCTb B COOTBETCTBUMM C 3TMMM CTaHOapTamu onucaHa fJanee B
pasgene «OmeemcmeeHHOCmMb aydumopose 3a aydum omdenbHoU ¢uHaHco8oU
omyemHoOCcmMuU» Hawero 3aknioveHus. Mbl He3aBMCUMbI MO OTHOLLEHWO K KomnaHum B
CcoOTBETCTBUM ¢ MexayHapoaHbIM KOAEKCOM 3TUKM NMpodecCUoHarbHbIX Byxrantepos
(BkntoYan mMexgyHapoaHble cTaHgapTbl He3aBucumocTn) CoBeTa Mo MeXayHapoAHbIM
ctaHgapTam atuku ans 6yxrantepoB (Kodekc CMC35) n atudeckumn TpeboBaHnsimMu,
NPUMEHMMbIMM K Hallemy ayguTy oTAenbHOW MHaHCOBOW OTYETHOCTU B Pecnybnuke
ApMeHWs, N Mbl BbINOMTHUM NPOYME 3TUYecKkne ob6siI3aHHOCTU B COOTBETCTBMM C STUMM
TpeboBaHuamn n Kogekcom CMC3B. Mbl nonaraem, 4to nony4eHHble HaMy ayaAUTOpPCKue
[oKkasaTenbCTBa SABMASIOTCA [AOCTAaTOMHBIMUM U Haanexawymu, 4YToObl  CRyXUTb
OCHOBaHMEM ANS BbIPaXXEHUS HALLEro MHEHMS.

OTBeTCTBEHHOCTb pyKkoBoACTBa U vy, oTBevYaroLwmnx 3a KopnopatmBHoe

ynpaBrieHue, 3a oTaesfibHyro (*)VIHaHCOBYI-O OTYEeTHOCTb

PykoBOACTBO HeceT OTBETCTBEHHOCTb 3a MOArOTOBKY M AOCTOBEPHOE NpeacTaBrieHne
OTAENbHOM (PMHAHCOBOM OTYETHOCTM B COOTBETCTBUM co cTaHgaptamm MCPO wu 3a
CUCTEMY BHYTPEHHEro KOHTPONS, KOTOPYH PYKOBOLCTBO cuMTaeT Heobxogumon ans
NOAroTOBKM OTAENbHOM (OMHAHCOBOW OTYETHOCTW, HE copepKalleh CyLeCTBEHHbIX
NCKaXKeHW BCreLCcTBME HeA0OPOCOBECTHBIX AENCTBUIA UM OLLUMGOK.

000 «KNMI ApmeHus», KOMNaHUsl, 3aperucTpMpPoBaHHas B COOTBETCTBUM C 3aKOHOAATENbCTBOM Pecnybanku
ApmeHus, y4acTHUK r1o6anbHOM opraHusaumm Hesasucumblx pupm KMNMI, exoaawux 8 KPMG International
Limited, YacTHyio aHIMIACKYIO KOMNAHMIO C OTBETCTBEHHOCTbIO, OFPaHWYEHHO rapaHTUAMM CBOUX Y4aCTHUKOB


http://www.kpmg.am/

3AO0 «lasnpom ApmeHusi»
Aydumopckoe 3akioHeHue He3agucuMbix ayoumopos
CmpaHuya 2

|-|pl/| noaroToBKke  OTAENbHON dDVIHaHCOBOVI OTYEeTHOCTM  PYKOBOACTBO HeceT
OTBETCTBEHHOCTb 3a OLEHKY cnocobHoctn KomnaHum npogoJnkatb HenpepbiBHO CBOK
[EeATeNIbHOCTb, 3a PaCKpbiTe B COOTBETCTBYHOLUUX Criydaax CBeOEeHU, OTHOCALLMXCH K
HenpepbIBHOCTU OeATeNbHOCTU, U 3a CoCTaBlieHne OT4eTHOCTM Ha OCHOBe AonyLlleHnA o
HenpepbiIBHOCTU OEATENbHOCTU, 3a WCKNK4YeHnemMm crny4daeB, Korga pyKkoBOACTBO
HamMmepeBaeTCAa NMKBNOnNpoBaTb KomnaHutio, npekpaTnuTb ee OeATeNnibHOCTb Unn Korga y
Hero OoTCyTCTByeT Kakas-nmbo mHasd peanbHaa anbTepHaTuBa, KpoOMe nukeungaunun unum
npekpaweHna neatenbHOCTU.

Jlnua, oTBevatoLLme 3a kKopnopaTUBHOE ynpaBreHne, HECYT OTBETCTBEHHOCTb 3a Haf30p
3a MNOAroTOBKOW OTAENbHOM (OMHAHCOBOM OTYETHOCTU KomnaHun.

OTBeTCTBEHHOCTb ayauTopoB 3a ayauTt oTAaenbHOM CbMHaHCOBOﬁ OTYETHOCTHU

Hawa uenb cocTtouT B MOSNyYEHUW PA3YMHOM YBEPEHHOCTM B TOM, YTO OTAesNbHasi
duHaHCOBasT OTYETHOCTb HE COLEPXUT CYLIECTBEHHbIX WCKaXXEeHWA BCreacTBUe
Heo0OPOCOBECTHbLIX AEUCTBMI MM OLIMOOK, U B BbINYCKE ayAUTOPCKOrO 3aKtoueHus,
cofepxallero Haiwle MHeHue. PasymHasi yBepeHHOCTb NpefcTaBnseT cobon BbICOKYHO
CTENeHb YBEPEHHOCTU, HO HE SIBMSIETCSI rapaHTUEN TOro, YTo ayawT, NPOBEAEHHbIN B
cooTBeTCTBUM C MexayHapogHblMM  CTaHgapTamMuM  ayauTta, Bcerga  BbisBrsSieT
CYLLECTBEHHbIE WCKaXXEHUSI MpU UX Hanmumu. WckaxkeHuss mMoryT ObiTb pesynbTaToMm
HeobpOCOBECTHLIX AENCTBUIA UMM OLUMOOK U CYMTAKOTCSA CYLLLECTBEHHBIMU, ECIN MOXHO
060CHOBaHHO MNPeAnonoXuTb, YTO B OTAENBHOCTM UMM B COBOKYMHOCTUM OHWU MOTYT
NOBMMATL HA 3KOHOMUYECKNE peLLIEHMS NoMb3oBaTeNen, NpMHUMaeMble Ha OCHOBE 3TOMN
OTAENbHOM (PMHAHCOBOW OTYETHOCTU.

B pamkax ayguTta, npoBoAMMOro B COOTBETCTBUM C MexayHapoaHbIMM cTaHaapTamu
ayouta, Mbl  NpUMeHsieM  Npod)eccuoHanbHoe  CyX[aeHue UM coxpaHsem
npodpeccroHarnbHbIi CKENTULM3M Ha MNpPOTshKeHUM Bcero ayauTa. Kpome Toro, Mbl
BbIMNOMNHAEM crieqyloluee:

- BbldBNAe€M 1 oueHnBaeM PUCKN CYLLECTBEHHOIO NCKaXXeHUA oTAenbHON C*)VIHaHCOBOVI
OTYETHOCTU Bcnencrtene He,D,OGpOCOBeCTHbIX aencTsnm mnnun owmnbok,
paapa6aTb|BaeM n nposoguvmMm ayguTopcKue npouenypbl B OTBET Ha 3TU PUCKNU,
nonyvyaem ayaguTopCKue AoKaldaTeslbCTBa, dABndAwwmMeca OOoCTaTOYHbIMU U
Hagnexawmmu, 4Tobbl CIMyXnUTb OCHOBaHMEM OJ14 BblpaXXeHns Hallero MHeHU4. Puck
Heo6Hapy>Keva CyLLEeCTBEHHOIo WnCKaXXeHua B pesyrnbTaTe He,D,O6pOCOBeCTHbIX
OencTBMi Bblle, YeM puckK HeO6Hapy)KeHVIF| CyLWeCTBEHHOIo WCKaXXeHUda B
pes3ynbTarte owmnbKuM, Tak Kak Heﬂ,O6pOCOBeCTHbIe Jencreusd MOryT BKInKO4aTb CroBop,
noagnor, yMbIU.IJ'IeHHbIVI nponyck, UCKaXeHHOe npeacrtaBlieHne VIHCbOpMaLI,VIVI mnnum
nencteusa B 06xo cuctemsl BHYTPEHHEro KOHTpOosnA.

- norny4aem MoHVMaHWe CUCTEMbl BHYTPEHHEro KOHTPOINS, MMeloLleil 3HavyeHe Ans
ayauTa, C LUenblo pa3paboTkyM ayaMTOPCKUX Mpouedyp, COOTBETCTBYHOLLMX
06CTOATENBLCTBAM, HO HE C LiENbIO Bblpa)XeHUs MHeHUst 06 3¢hdeKTMBHOCTU CUCTEMBI
BHYTPEHHEro KOHTponsa KomnaHuu.

- oueHuMBaeM Haanexawumn XapakTtep ﬂpMMeHﬂeMOVI yquHoﬁ nonMnTUKN "
060CHOBaHHOCTb 6yXFaJ'ITepCKVIX OLUEHOK 1 COOTBETCTBYHOLIEro pacKpbITUA
MH(bOpMaLLVIVI, noAroToBNIEHHOINo pykoBOACTBOM.

- Agenaem BbiIBOO O MNpaBOMEpPHOCTU NPUMEHEHUA pPyKoOBOACTBOM JonylwleHusa o
HenpepbIBHOCTN AOeATeNlbHOCTN, a Ha OCHOBaHUM nNOJNy4YeHHbIX ayanTOPCKUX
AokKasaTtenbCTB — BblIBO4 O TOM, MMEETCA NN CylleCTBeHHad HeonpeneneHHOCTb B
CBA3N C cobbITUAMKU WUn ycnosuamMKn, B pesynbTaTte KOTOPbIX MOryT BO3HUKHYTb
3Ha4uTEeNbHblIE COMHEHWS B CNOCOOHOCTU KomnaHum npoaomKaTb HenpepbiBHO CBOKO
gesartenbHocTb. Ecnn mbl npuxoguMm K BbiBOAY O Hanlnynu CyUJ,eCTBeHHOVI
HeonpeaeneHHoCTn, Mbl OOJDKHbl MNMpuBievyb BHMMaHWE B HalWleM ayguTOpCKOM
3aKnw4yeHnn K COOTBETCTBYKOLWEMY pPaCKpbITUO VIHd)OpMaLI,VIVI B OTOEeNbHON
(bVIHaHCOBOVI OTYEeTHOCTMN WK, eclin TaKoe pacKkpbiTue I/IH(bOpMaLI,I/II/I ABNnAeTcA
HeHaanexawum, MOD,VIq:)VILI,VIpOBaTb Hawe MHeHue. Hawwn BbIBOOblI OCHOBaHbl Ha
ayaAUTOPCKMX AOoKa3aTesnlbCTBax, MOJiydYeHHbIX A0 [AaTbl Hawero ayaumTtopcCKoro
3akntoveHud. OgHako 6y,uyu.|,me cobbITs unu ycnoBua MOryT npuBecTn K TOMYy, 4YTO
KomnaHus yTpatuTt CnocobHOCTb npoaokKaTb HeNnpepbiBHO CBOKO AEATENTbHOCTD.
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- MNpOBOAMM OLEHKY NpeacTaBneHns oTAenbHON hMHAaHCOBOW OTYETHOCTM B LIENOM, ee
CTPYKTYpbl M COAEepXaHusl, BKMNOYas packpbiTMe wuHdOpMauuu, a Takke Toro,
npeactaBnseT N oTgenbHas UHAHCOBas OTYETHOCTb Nexallne B ee OCHOBe
onepaumm U cobbITMA Tak, 4TOObl ObINO obecneyeHo WX [OOCTOBEpPHOE

npeacrtaerieHne.

Mbi ocyulecTBndaem VIH(bOpMaLI,VIOHHOG B3aMMOAENCTBUE C nvuamMmu, oTBevarowumMmn 3a
KopnopaTtmnBHoOe ynpasreHune, nosogd A0 UX cBegeHuda, noMMmMo npoyero, I/IH(*)OpMaLI,I/HO
O 3anjiaHMpoBaHHOM obbeme n CpoKax ayauTa, a TakkKe O CyLeCTBEeHHbIX 3amMe4YaHunax
no pesynbtTatam ayguta, B TOM 4ucrne O 3Ha4vutellbHblX HegocTaTkaX CUCTEMbI
BHYTPEHHEro KOHTPOJiA, KOTOpPbl€ Mbl BbiABIIAEM B npouecce ayauta.

PyKOBO,D,VITeJ'IeM 3afjaHnd, no pegynbrtataM KOTOpPOro BbiNyweHO HacTodllee
ayanTopcCKoe 3akiy4eHne He3aBUCMMbIX ayauTOpOB, ABNAETCA:
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3A0 «laznpom ApMeHuUsT»
OmdenbHbIl omyem 0 hUHaAHCOBOM OSIOKEHUU

31 nexabpsa 31 pekabpn
B munnuoHax apMaHcKux 6pamos Mpum. 2022 ropa 2021 roga
AKTHUBbI
HdonrocpoyHble aKTUBLI
OcHoBHble cpeacTea 8 312,062 305,454
Mpeponnath 3a AONFOCPOYHBIE AKTUBbI 9 850 631
OTnoXeHHbI HAanNoOroBbl AKTUB NO Hanory Ha nNpubeins 25 - 2,012
MHBecTvLMM B AOYEPHNE KOMMAHUA 7 9,071 4,419
JonrocpouHas npegonnara no Hanory Ha Npubbins 676 676
Mpoune AcNrocpoyYHbIe aKTUBbI 236 223
WTtoro gonrocpovHbIe aKTUBbI 322,895 313,415
KpaTtkoCpoyHbIe aKTUBDI
3anachl 10 19,700 16,813
DebuTtopckas 3a10MmKEHHOCTL 110 OCHOBHON AeATensHOCTH
1 npoyag aebuTopckas 3aa0MmKeHHOCTb 11 48,787 48,637
Cpounble Aeno3uThbl 12 955 781
[eHexHble cpeacTBa U UX SKBABANEHTL! 13 14,632 14,989
WToro KpaTkoCcpoYHble aKTUBbI 84,074 81,220
WToro aktmekl 406,969 394,635
KANUTARN
AKLUMOHEPHbIA KanuTarn 14 370,932 370,932
JononHWTENBHO BLINSTAYEHHBIA KanuTan 216 216
HakonneHHbIt yOLITOK (39,579) (70,116)
Wrtoro kanuran 331,569 301,032
OBA3ATEJ/IbCTBA
DonrocpoyHkle 0653aTenbLCcTBa
KpeauTts! 1 3aiiMbl 15 5,063 50,389
ObsAzaTenscTBa No OTAOKEHHOMY Harory Ha npubeinb 25 3,193 -
locypapcTBeHHble cybcnaun 16 94 132
Wroro gonrocpouHble o6sa3arenncrea 8,340 50,521
Kpatkocpounble obsasatenscTaa
KpeauTsl 1 3aiiMbl 15 30,721 2,183
Kpegutopckas 3aa0mKeHHOCTb N0 OCHOBHON AEATENbHOCTH
¥ NpoYas KPEAUTOPCKASA 3aJ0IDKEHHOCTb 17 36,339 40,899
WToro kpaTkocpo4Hblie obsizatenbcrea 67,060 43,082
Utoro obssaTenbcrTea 75,400 93,603
WUroro obsizatenscTea 1 Kanuran 406,969 394,635

paHT TafieBocst L
MpeacenaTens npacH&
eHeparnbHbIA AUPEKTy:

i

BapgaH HavapsiH
maeHbi Byxrantep

Mpunaraemble NpuMedaHna Ha cTp. 5-44 ABNSIOTCA HEOTbEMNEMOI YacTbio HaCTOALER OTAENbHON hrHaHCOBOW

OTYETHOCTU.
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OmOdenbHbIlU omYyem 0 NpubbLIU Unu y6bImKe U Npo4YeM co8OKynHoM doxode

B munnuoHax apmsiHckux 0pamos Mpuwm. 2022 rop 2022 rop
Bbipyyka 18 276,436 266,556
CebecToMMoCTb Npogax 19 (241,731) (244,292)
BanoBasi npu6binb 34,705 22,264
[Mpoune onepaumoHHble Joxoabl 20 7,898 5,216
OOwue n agMMHUCTpPaTUBHbBIE pacxonbl 21 (10,304) (8,913)
Mpoune pacxoabl 22 (4,478) (2,829)
OnepaunoHHasa NpubbINb 27,821 15,738
durHaHCcoBbIE [OX0AbI 23 10,709 4,755
durHaHCcoBbIE pacxoabl 24 (2,788) (3,101)
MpuObINb A0 HAaNOroo6noXxeHusn 35,742 17,392
Pacxopg no Hanory Ha npubbinb 25 (5,205) (2,812)
Mpubbinb 3a ron 30,537 14,580
UToro coBoKynHbIN foXoA 3a roa 30,537 14,580

Mpunaraemble NpumMeYaHus Ha cTp. 5-44 ABNAIOTCA HEOTHLEMIIEMOW YacTbio HAacTosALWEN OTAENbHON (OUHAHCOBOM

OTYETHOCTMW.



3AO0 «laznpom ApmeHusi»
OmdesnbHbIU omYyem 06 U3MEHEHUsIX 8 Kanumaiie

AKUMOHepHbIN  [lononHUTenbHO HakonneHHbIN UTtoro
B munnuoHax KanuTtan BbiNsayvyeHHbIN yObITOK
apMsiHCKUX dpamos KanuTtan
OctaTtok Ha 1 sHBapsa 2021 roga 370,932 216 (84,696) 286,452
MToro coBokynHbIn goxon 3a
2021 roa - - 14,580 14,580
OcTaTtok Ha 31 nekabps 2021 roga
n 1 auBapsa 2022 ropa 370,932 216 (70,116) 301,032
MToro coBokynHbIn goxon 3a
2022 roa - - 30,537 30,537
OcTaTtok Ha 31 nekabps
2022 ropa 370,932 216 (39,579) 331,569

Mpunaraemble NpumMeYaHus Ha cTp. 5-44 9BNSAIOTCA HEOTHLEMIEMOWN YacTblo HACTOALWEN OTAeNbHOW PMHaHCOBOW
OTYETHOCTMU.



3AO0 «lra3npom ApmeHus»
OmadenbHbIl omyem o deuUXeHUU OeHeXHbIX cpedcme

B munnuoHax apmsiHckux dpamos Mpum. 2022 rop, 2021 rop,

[BuxeHne AeHeXHbIX CPeACTB OT onepaunoHHOMN

OeATenbLHOCTH
MpnObINb A0 HANOrooGNoXeHNs 35,742 17,392
KoppeKkTupoBku:

AmopTun3aums 19, 21,22 15,879 10,324
ObecLeHeHe TOProeoi 1 npoyen AebnTopcKon 3a00MKEHHOCTN 22 398 420
BoccTaHoBneHne obecLieHeHNs TOProBor 1 npo4den 4ebuTopckon

3a10/MKEHHOCTHU 20 (276) (310)
O6GecueHeHe OCHOBHbIX CpeacTB 20,22 334 424
YucTble nsMeHeHus B pesepaax 20,22 679 41
YuncTbI Joxon OT BblObITUS OCHOBHbIX CPeACTB 20 (90) (44)
[oxon oT 6e3B03Me34HO NOMYYEHHbIX OCHOBHbIX CPEACTB 20 (38) (38)
YucTas (npmbbinb)/yObITOK OT KYpCOBbIX pPasHuL 20,23 (9,640) (5,001)
OvBnaeHapl 20 (119) (23)
MpoueHTHbIE Aoxoabl 23 (1,497) (245)
MpoueHTHbIE pacxoabl 24 2,788 3,101
[Mpoyne nsmeHeHus 392 (220)
[BuxXeHne AeHeXHbIX CPeACTB OT onepaLyoHHOMN

AeATeNbHOCTU A0 U3MEHeHM 0GOPOTHOro KanuTana 44,552 25,821
(YBenuyeHue)/ymeHbLUueHne AeBUTOPCKON 3a40MKEHHOCTM MO

OCHOBHOW AeSTENBHOCTU 1 NpoYel AeBUTOPCKON 3a40MKEHHOCTU (2,329) 3,757
YBenuueHne 3anacos (3,141) (696)
YBenuyeHne KpeauTopcKow 3aA0MKEHHOCTM MO OCHOBHOM

AEeATENbHOCTN U NPOYEN KPEAUTOPCKON 3840/ KEHHOCTH 3,540 78,466

[BuXeHne AeHeXHbIX CpeaAcTB OT onepaLMoHHON

OeATenbHOCTU nocrne U3MeHeHU o60pPOTHOro KanuTana 42,622 107,348
235

MpoueHTbl NoNy4YeHHbIE 1,185

MMpoueHTbl BbinnavyeHHble (2,026) (2,836)

Yucraa cymma AeHeXHbIX CpeAcTB, NONy4YeHHbIX OT

onepaunoHHON AeATeNIbHOCTHU 41,781 104,747

[OBuxeHne AeHeXHbIX CPeaAcTB OT UHBECTULIMOHHOMN

MprnobpeTeHne OCHOBHbIX CPeaCcTB (21,616) (13,827)
[MocTynneHus oT Npoaaxu OCHOBHbIX CPeACTB 8 32
Mony4yeHHble ouBMAEHAObI 111 16
BbinnaTbl CpoYHbIX 4EN03UTOB - 400
Pa3melLieHne HOBbIX AENO3NTOB (200) (410)
3aliMbl BblgaHHbIE (16) -
[MocTynneHus oT noralleHns BbiAaHHbIX 3aAMOB 16 14
MpunobpeTeHre govepHel kKoMnaHum (4,653) -
Yuctas cymMma AeHexHbIX CPeAcTB, UCNONb30BaHHbIX

B UHBECTULIMOHHOW AeATeNIbHOCTU (26,350) (13,775)

[BuXxeHue AeHeXHbIX CPeAcTB OT (tlechosoﬁ AeATeNIbHOCTHN

[NocTynneHus oT KpeauToB 1 3aMoB 15 76 5,946
MoraweHne KpeguToB U 3aiMOB 15 (15,799) (95,650)
Yunucraa cymma geHeXHbIX CPeAcTB, UCMOMb30BaHHbIX (15,723) (89,704)
BnusiHne nameHeHusi oGMeHHOro Kypca BantoT Ha

[AeHexHble cpeAcTBa M UX 9KBMUBareHTbl (65) (252)
[eHeXxHble cpeacTBa U UX IKBMBaNeHTbl HA HavYano roga 13 14,989 13,973
JeHeXHble cpeaAcTBa U X 3KBUBANEeHTbl Ha KOHel, roaa 13 14,632 14,989

Onepauuun oMHaHCOBOro xapakrtepa, Kotopble 6binv npoBefeHbl 6e3 NCNoNb30BaHNS OEeHEXHbIX CPeacTB
N UX 3KBMBASIEHTOB, WUCKIOYEHbI U3 OTAENBHOIO OT4YeTa O ABMXKEHWUM OEHEXHbIX CPEACTB U PacKpbIThl B
MpnmeyaHun 26.

Mpunaraemble npumeyaHnsi Ha CTp. 5-44 ABNSIOTCA HEOTHLEMMEMOW YaCTblO HacTosLen oTAenbHOW (hMHaHCOBOMN
OTYETHOCTM.
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1 O6uwume ceepeHus o 3A0 «Masanpom ApmeHusi» U ero gesaTernbHOCTU

HacTtosdwasa otgenbHas duHaHcoBasd oTtyeTHOcTb 3AO «lasnpom ApmeHus» (ganee — «KomnaHusy)
noAroToBIEHa 3a rod, 3akoHumBLumics 31 gekabpsa 2022 roga.

KomnaHus 6bina 3apernctpupoBaHa 1 Be4eT CBOK AeATENbHOCTb Ha TeppuTopmmn Pecny6nvkn ApMeHus.
KomnaHus aBnsieTcs 3aKpbiTbiM aKLUMOHEPHbIM O0OLLECTBOM C OTBETCTBEHHOCTbLIO aKLMOHEPOB B Npeaernax
npuvHagnexawmx MM akumi m Obina yypexaeHa B COOTBETCTBMM C 3aKoHOAATENbCTBOM Pecnybnuku
ApMeHus.

KOpuduyeckuli adpec u Mmecmo ocyujecmesieHuss desmenbHocmu. tOpuandeckuin agpec KomnaHuu:
Tounucckoe wocce 43, Epesan 0091, Pecny6nvka ApmMeHus.

Mo coctosiHuio Ha 31 pekabpsa 2022 roga n 31 pekabpsa 2021 roga MAO «lasnpom» sBRSANOCH
HenocpeAcTBEHHON MaTepUHCKOM KoMMnaHwen KomnaHun U ee eguHCTBEHHbIM Briagenbuem, a
OKOHYaTesbHbIN KOHTPONb Hag KomnaHuen ocywectensno NpasutenbctBo Poccunckon ®egepaumn.

OcHoeHasi desimesibHOCmMb. OCHOBHbIM BuAOM AeaTenbHocTu KomnaHum B Pecnybnuke ApmeHus
ABMNSIETCA MMMNOPT W pacnpefeneHne npupoaHOro rasa, 3JKchnyaTauusi CMCTEeMbl ra3onpoBOdOB U
NMPOM3BOACTBO  3IIEKTPO3HEPrMM  MOCPELACTBOM  CBOEW  TEMSOBOW  (ra3oBOW)  3reKTpoCTaHuum
(5-b1 aHeprobnok PasgaHckon TAC). KomnaHnst MeeT SKCKITIO3UBHYHO NMLIEH3UIO Ha pacnpefeneHme rasa
Ha Tepputopun Pecnybnvku ApmeHusi. Tapudbl Ha TpaHCMOPTUPOBKY W pacnpedeneHve rasa
ycTaHaBnmBatoTca Komuccmel no perynupoBaHuio oOOLEeCTBEHHbIX ycnyr Pecnybnukn ApmMeHus
(oanee — «kKPQOY»).

Hwxe npepncraeneHbl Tapudbl Ha ras (Bkntovas HOC) ans kaxgoro Tuna aboHEHTOB.

a) [ns coumanbHO He3alMLeHHbIX abOHEHTOB, Npu o0bemMe noTpebrneHuss meHee 600 ky6. M. B rog,
Tapud yctaHosneH B 100,000 gpamos 3a 1,000 ky6. M., a anga notpebneHusa 6onee 600 ky6. M. B rog
—B 143,700 gpamos 3a 1,000 ky6. m..

6) [ns Tennuu, paboTarowmx B cepe CeNbCKOro Xo3amncTaa, 3a notTpebneHne rasa B nepuog ¢ 1 HoAGpSA
0o 31 mapta Tapud yctaHoBsneH B 233.9 gonnapos CLUA B gpamoBom aksmBaneHTe 3a 1,000 ky6. m.
(oo 1 anpens 2022 roga: 224 nonnapos CLUA), 3a ocTaBLMinCA nepuog yCTaHOBIMEH TOT Xe Tapud,
yKasaHHbIV B NyHKTe ().

c) [Ans nepepaboTyYMKOB CENbCKOXO3SNCTBEHHbBIX NPOAYKTOB Tapud yctaHoBneH B 233.9 gonnapos CLUA
B ApamMoBOM akBMBaneHTe 3a 1,000 ky6. M. (go 1 anpensa 2022 roga: 224 gonnapos CLUA).

r) [Ons ocTtanbHbix aboHeHToB, noTpebnsawwmx meHee 10,000 ky6. M. rasa exemecsidHo, Tapud
ycTaHoBneH B 143,700 gpamoe 3a 1,000 ky6. m. (o 1 anpens 2022 roga: 139,000 gpamos 3a 1,000
Ky6.M.), a Tapud Ha ras ansa aboHeHToB, noTpebnstowmx 6onee 10,000 ky6. M. rasa exxemecsyHo, Obin
n3MeHeH n yctaHoBneH B 265.81 gonnapos CLUA (go 1 anpens 2022 roga: 255.91 gonnapos CLUA) B
ApamoBomMm akBuBarneHTe 3a 1,000 ky6. m..

Bonblwasa yacTte npupogHoro rasa 3akynaetcd y OOO «[asnpom Okcnopt» (opraHm3aums nog obmm
KOHTpOneM MaTepUHCKOW komnaHum), cMm. lNMprumedaHue 6.

HeatenbHocTb KomnaHuu ocyLlecTBdeTCA B npenenax PeCFIY6J'IVIKI/I ApMeHVIFI.

2 OKoHOMMYEeCKas cpega, B KOTOpOﬁ KomnaHusa ocyuwiecTBndAeT CBOK OeATeNIbHOCTb

KomnaHusi ocyLLecTBNsSieT CBOK [AeATenbHOCTb MNpenMyLLiecTBeEHHO B ApmeHun. CoOoTBETCTBEHHO,
Ha 6m3Hec KomnaHum okasbiBatoT BNUSIHWE SKOHOMMKA U PMHAHCOBbIE PbIHKM APMEHUN, KOTOPbLIM NMPUCYLLU
ocobeHHOCTM pasBuMBalolLlerocss pblHka. [lpaBoBasi, Hanoroeas WM agMUHUCTPaATUBHAs CUCTEMbI
npoaokatT pasBMBaTbCs, O4HAKO COMPsKEHbI C PUCKOM HEOAHO3HAYHOCTU TONKOBAHUNS UX TpeboBaHUN,
KOTOopble K TOMY € MOOBEPXEHblI 4YacTbiM WM3MEHEHMSIM, YTO BKyMNe C OPYrUMWU HOPUANYECKUMU U
duckanbHeIMU Nperpagammn cos3gaeT LOMNOMHUTENbHbIE NPOBNeMbl 4na NPeanpusTUin, Begywmnx 6usHec
B ApmeHun. Kpome Toro, Hayano BoopykeHHoro koHgnukra B HaropHom Kapabaxe B ceHTsibpe 2020 roaa,
3a KOTOpbIM MOCReaoBano 3aknyeHue cornaleHust O MpekpalleHUM OFHSl Ha CMOPHbIX TEPPUTOPUSX
HaropHoro Kapa6axa, npuBeno Kk couuanbHbiM BOMHEHUSM B ApmeHuu. HecMoTpsi Ha cyllecTBoBaHue
cornalleHnsi o NpekpaLwleHnn orHsl, BOOPYXeHHble cunbl ApmeHun n AsepbalimxkaHa Obinn BOBMEYEHbl B
norpaHnYHbIN KOHPMMKT, KOTOPbLIV Takke NMOBbICUMN YPOBEHb S3KOHOMUYECKOWN HeonpeaeneHHOCTU.
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2 OkoHOMMYecKas cpefa, B koTopoi KomnaHus ocyuiecTBnseT CBO AeATEeNbHOCTb
(npogonxeHue)

B ceBpane 2022 roaa B ¢Bs3U C BOEHHbIM KOH(PMKTOM Mexay Poccunckon denepaument n YkpanHom psa
CTpaH BBES CaHKuuMK B OTHOLWEeHMK Poccunckon deaepauunun. BnvsHme KoHpNuKTa ckasbiBaeTCs HE TOSbKO
Ha 9KOHOMWYECKOW aKTMBHOCTU OBYX CTpaH, HO M Ha rnobanbHOM 3KOHOMUKe. B pesynbrate BBEOEHUS
CaHKUMA BO MHOIMX CTpaHax Mupa BO3POC/MN LEHbl Ha CbipbeBble M MPOOOBOSILCTBEHHbIE TOBAaPbI,
HapyLlLUeHbl YCTaHOBIIEHHblE CBSA3M MeXAy MocTaBkaMu pecypcoB, HabnogaeTcss MHQMALWMOHHOE
BO3AENCTBME HA LEHbl, aHaNUTUKN TaKkKe MPOrHO3NPYIOT SKOHOMMUYECKME MOCNeACcTBUS ANs MUPOBOM
NPOMbILLIIEHHOCTW.

OtpenbHasa (pyvHaHcoBas OTYETHOCTb OTpaXKaeT TOYKY 3pEeHUs PYKOBOACTBA Ha TO, Kakoe BhUsHUE
0OKasblBalOT yCrnoBus BedeHus Ou3Heca B ApMEHWM Ha [edATenbHOCTb U (PUHAHCOBOE MONOXEHue
KomnaHun. daktuyeckoe BNusHUE ByayLMX YCNOBUA XO3SMCTBOBAHNS MOXET OTNMYaTbCHA OT UX OLIEHOK
PYyKOBOACTBOM.

3 OCHOBHbIe NONoXeHUsA yquHoﬁ NOJINTUKU

OcHoea nodzomoeku ¢ghuHaHcoeol omyemHocmu. Hactosiwas otaensHas pyHaHCOBasi OTYETHOCTb
NnoAroTOBIIEHA B COOTBETCTBMM C MexayHapoaHbIMM cTaHgapTaMu onHaHCOBOM oT4YeTHOCTU («MCPO»)
Ha OCHOBE MpaBun y4yeTa Mo nepBoHa4anbHON CTOMMOCTW.

OtpenbHasa douHaHcoBasi OTY4ETHOCTbL KoMnaHuv npeactaBnsieT pesynbTaTtbl U (PUHAHCOBOE MOMOXEHNe
3AO0 «l"asnpom ApMeHus» N He BKItoYaeT pesynbTaTbl U (OMHAHCOBOE MOJIOXKEHNE LOYEPHUX KOMMaHUN.
CocTtaBneHne oTgenbHOM (UHAHCOBOWM OTYETHOCTM TpebyeTca 3akoHopaTenbCcTBOM Pecnybnuvku
ApMeHus. Hactoswylo oTgenbHyto (OUHAHCOBYKHDO OTYETHOCTb CriedyeT paccmaTpuBaTb BMECTE C
KOHCONUANPOBAHHOW (PUHAHCOBOW OTYETHOCTLIO KOMMNaHMu Mo COCTOSIHUIO Ha M 3a rof, 3aKOHUYMBLLUIACS
31 pekabpsi 2022 roga, koTopast MoXeT ObiTb MpedocTaBrieHa nonb3oBaTensam B oduce KomnaHum u
AOCTyMHa Ha ee Beb-canTe.

Bce yucnosble nokasaTtenu oTAenbHOM PMHAHCOBOW OTYETHOCTWU NPEeACTaBfieHbl B apMAHCKUX gpamax
(«Apam») 1 OKpyrneHbl 40 MUIIIIMOHA, €CITN HE YKa3aHOo UHOe.

|_|pl/l NOAroTOBKE HACTOSALEN OTAENbHOM d)MHaHCOBOﬁ OTYETHOCTU MNPUMEHANNCb Te >X€& OCHOBHbIE
NnonoXxeHua yquHoﬁ NOJNIUTUKKN, KOTOPbIE NPUMEHANNCH B Npeablaywem rogy, n npencraBiieHbl HUXeE.

NHeecmuuuu e doyepHue u aghghunuposaHHble KOMMaHUuU. VIHBECTUUMM B LOYEPHME KOMMaHWUK
OoTpaxatoTcs Mo NepBoHaYanbHOM CTOMMOCTHU 3@ BbIYETOM MPU3HaAHHbLIX YOLITKOB OT 06eCLEHEHNS.

lMepecyem uHocmpaHHbIx easmrom. PyHKUMOHANBHONM BantoTon KoMmnaHum siBnseTcs BanoTa OCHOBHON
9KOHOMMYECKOW cpefbl, B KOTOPOW [aHHasi KOMMNaHWs OCYLIEeCTBNSAET CBOK AeATerbHOCTb.
dyHKUMOHanNbHOW BantoTon KomMmnaHmm 1 ee govepHUX KOMMaHuM U BantoTOn NpeacTaBreHns OTYETHOCTU
SABNAEeTCHA HauMoHanbHasg Bantota Pecnybnvkn ApMeHus — apMaHCKUA apam («apamy»).

HdeHexHble akTuBbl U obs3aTenbCcTBa NEPECUYNTBIBATCA B (PYHKUMOHANBHYHO BamnoTy Kaxaon
opraHusaumm no ocdpmumansHomy Kypcy LleHTpansHoro bavka Pecny6nvku Apmenua (LUBA) Ha koHey
COOTBETCTBYIOLLIEr0 OTYETHOro nepuopa. lMonoxutenbHble U oTpuUuUaTenbHble KypCOBble pasHuULbl OT
pac4eToB Mo onepauusM B MUHOCTPAHHOMW BamnoTe U OT nepecyeTa AeHEXHbIX akTMBOB U 00s3aTeNnsLCTB B
YHKUMOHaNbHY0 BanioTy KaXKaon opraHusaumm no opuumnansHoMmy obmeHHomy Kypcy LIBA Ha koHel roga
oTpaxalwTca B npubbinn unu ybbiTke 3a rog Kak (puMHaHCOBblE [OXOAbl UMM pacxodbl/npoyve
onepauuoHHble aoxoapl/pacxonbl, HeTTO. MpubbINM 1 yObITKM MO KYPCOBbIM pa3HMLaM, OTHOCSLLMECS K
KpeguTam u 3anmam, a Takke OEHEXHbIM CpeCcTBaM 1 9KBMBareHTam AEHEXHbIX CPeACTB, NpeAcTaBreHbl
B OTAENbHOM oT4eTe O MpubbInM unn yobiTke M MPOYEM COBOKYNMHOM AOXo4e B cocTaBe (PUHAHCOBbIX
OOX040OB unu pacxodoB. Bce npouve npubbinn 1M yObITKM OT KypCOBOW pasHWUbl NPEeACTaBnAlTCA B
OTOEeNbHOM OT4yeTe O nNpubbINMM WM yObITKE M MNPOYEM COBOKYMHOM [OXOAE B COCTaBe MpOYUX
onepaumMoHHbIX JoxodoB/pacxonoB. lMepecyeT No Kypcy Ha KOHeL roga He MpPOBOAMTCH B OTHOLLEHUU
HedeHexHbIX cTtaTen 6GanaHca, oueHMBaeMblX MO MCTOPUMYECKOW CTOMMOCTWU. HepeHexHble cTaTbM,
OLleHMBaeMble MO CrpaBeanMBOM CTOMMOCTN B MHOCTPAHHOW BamnoTe, BKMOYas MHBECTULMM B JONEBbIE
WHCTPYMEHTbI, NEPECHUTLIBAIOTCH C UCMOMb30BaHMEM OOMEHHbBIX KypCOB, KOTOpbIE AEWCTBOBANN Ha AaTy
OLEHKWN CrpaBeaniMBon CTOMMOCTWU. BrnnsiHne mameHeHust OOMEHHbIX KypCOB Ha HeOEeHEXHble CTaTbM,
OLleHMBaeMbl€e MO cnpaBeannBO CTOUMOCTM B MIHOCTPaHHOW BantoTe, oTpaXaeTcs Kak YacTb Npubbinm unm
ybbITKa OT MEPEOLEHKM NO CNpaBeaIMBOM CTOMMOCTH.
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3 OCHOBHbI€E NOMOXEHUA YH4ETHON NOMIUTUKU (NMpoaomKeHue)

Ha 31 gekabpsa 2022 roga odwuumanbHbii OOMEHHBIA KYpC 3aKpbiTUsl, WCMONb30BaHHbIA  Ang
nepeoLieHKN OCTaTKOB MO cyeTam B MHOCTpaHHOW BantoTe, coctaBnan 1 gonnap CLUA = 393.57 gpamos,
1 eBpo = 420.06 pgpamoB, 1 poccurckun pybnb = 5.59 ppamos (2021 roa: 1 ponnap CWA =
480.14 gpamos, 1 eBpo = 542.61 gpamos, 1 poccunckun pybnb = 6.42 apamoB).

OcHoeHble cpedcmea. OCHOBHble CpeCcTBa OTpaXKarTcsl N0 NepBoHaYanbHOW CTOMMOCTU, 38 BbIYETOM
HaKOMITEHHOW amMOpPTU3aLMM U HAKOMMEHHbIX YObITKOB OT obecLeHeHns (Tam, rae 3To HeobXoaAnMo).

3atpaTtbl Ha MenKuii PEMOHT M MOBCEAHEBHOE TeXOoOCMyXMBaHME OTHOCHATCS Ha pacxodbl TEKyLLEro
nepuoaa. 3atpaTbl Ha 3aMeHy KPYMHbIX Y3710B UM KOMMNOHEHTOB OCHOBHbIX CPEACTB KanuTanuavpyloTcs,
ecnu y KomnaHun ecTb YBepeHHOCTb B TOM, YTO ByayluMe 3KOHOMUYECKME BbIrodbl OT UCMONb30BaHUS
aKT1Ba NpeBbICAT NepBoHaYarnbHble CTaHAapPTbl NPON3BOAUTENIBHOCTM, a8 CMEHHble AeTanu 6yayT UsbsAThl.
CTOMMOCTb KanuTanbHOro pPemMoHTa aMOpTU3UPYETCH Ha OCTaBLUMACHA CPOK MOSIE3HOro MCMOMNb30BaHusA
COOTBETCTBYHOLLNX OCHOBHbIX CPeCTB.

Ha KoHel Kkax[Ooro oT4eTHOro nepuoga pyKOBOACTBO OnNpefenseT Hanuyue npusHakoB obecLeHeHUus
OCHOBHBIX cpeacTB. Ecnu BbisiBNeH NMoboi Takol Npu3Hak, PyKOBOACTBO OLIEHMBAET BO3MELLaeMyto
CTOMMOCTb, KOTOpasi onpefenseTca kak Haumbonbluas U3 OBYX BeNUYMH: crpaBednvBoii CTOMMOCTM 3a
BbIYETOM 3aTpaT Mo NpPoAaXkam U LIEHHOCTM ero UCnonb3oBaHus.

BanaHcoBas CTOMMOCTb akTMBa yMeHbLUAeTCs OO BO3MELLAEMOW CTOMMOCTHW, YObITOK OT obecLeHeHns
oTpa)kaeTcs B NpubLINKM Unn yobITke 3a rod. YObITOK OT obecLeHeHUs akTuBa, NPU3HaHHLIN B NPOLUSIbIe
OTYETHbIE NEepuobl, BOCCTaHaBnuMBaeTcs (MpY HEOBXOAMMOCTM), €CnU  MPOM3OLUSIO  M3MEHEHMWE
OyxranTepckux OLEHOK, MUCNOMb30BaHHbLIX NPW OnpeaeneHnn LLEHHOCTU UCMONb30BaHMs akTnea nnbo ero
cnpaBensIMBON CTOMMOCTM 3a BblMETOM 3aTpaT Mo Npodaxam.

MpuBbLINbL UK YBLITOK OT BbIGLITUA OCHOBHbLIX CPEACTB ONpeaensaeTca Kak pasHuua Mexay nonyYyeHHon
BbIPYYKOM OT Mpofaxu U UX 6anaHcoBOW CTOMMOCTbLIO, OTpakaeTcs B Npubbinu unu yobiTke 3a rog B
cocTaBe NpoYurX ornepaLnoHHbIX JOXOA0B MUIN PacxooB.

AmMopmu3sayusi. Ha 3emnio M He3aBeplleHHOe CTPOMTENbCTBO aMopTh3auusi He HauvucnsieTcs.
AMOpTM3aLMSA NPOYMX OOBLEKTOB OCHOBHbLIX CPEACTB pPaCCUATHLIBAETCA NUHENHbIM MEeTOAOM MyTem
PaBHOMEPHOIo CNMcaHus MX MepBOoHaYanbHOM CTOMMOCTM A0 NWKBUAALMOHHOW CTOMMOCTU B TeyeHue
CpoKa UX NOmesHoro UCMosb30BaHusl, a UMEHHO:

CpoK nosie3Ho20 ucrnoJsib30eaHus (Kos-eo jiem)

3naHus 8-83
Tpy6onpoBoabl 1 pe3epByapbl 10-83
[Mpoune ocHoBHbIE CpeacTBa 5-25

JlukBMpaunoHHas CTOMMOCTb akTuBa MNPeAcTaBNsaeT COBOM pacyeTHyl Cymmy, KoTopyk KomnaHus
nonyyuna 6bl Ha TEKyWwWUin MOMEHT OT BbIObITUA akTMBa MocCMe Bbl4eTa npeanonaraeMblX 3aTpaTt Ha
BbIObITME, ecrin Bbl aKTUB yXXe JOCTUM KOHLLA CPOKa NONE3HOro UCMONb30BaHNS Y COCTOSIHUS, XapakTepHOro
AONs KOHLa cpoka NonesHoro Ucnonb3oBaHus. JInkenaaumMoHHas CTOMMOCTb akTUBOB U CPOK UX MOSE3HOro
NCNOMb30BaHWsA NepecMaTpuBaloTCa U, ecnv HeobXxoauMo, KOPPEKTMPYIOTCH B KOHLE KaXaoro OT4ETHOro
nepuoga (MpumevaHue 8).

TexHonormyeckn HeobXoaUMBI OCTATOK NMPUPOLHOIO ra3a KrnaccuduumMpyeTcsi Kak OCHOBHOe CpefCcTBO, U
amMopTu3auUns HaAYUCNISIETCS B COOTBETCTBMU CO CPOKOM MOJIE3HOrO WCMOMb30BaHUA TpybOMNpoBOdoOB U
pe3epByapoB.

ObecuyeHeHue HegbuHaHCOBbIX akmueos. HeduHaHCOBblIE aKkTWBbI, MoAnexaliue amopTu3aumu,
TECTUPYIOTCA Ha npeameT obecueHeHus B TeX Crydasx, Korga UMeHT MeCTO Kakvme-nnbo cobbitvsa unm
n3MeHeHns 00CTOATENbCTB, KOTOPbIE CBMAETENLCTBYIOT O TOM, YTO UX BanaHCoBas CTOMMOCTb HE MOXET ObITb
BO3MeLLeHa. YObITOK OT obecLeHeHns1 NpU3HaeTCd B pa3Mepe NMpeBbIlLeHUst 6anaHcoBOW CTOMMOCTM aKTUBa
Hag ero BO3MELLaeMOW CTOMMOCTbI. Bosmellaemasi cToMMOCTb NpenctaBnsieT cobow CcrpaBeasmByto
CTOMMOCTb aKT1Ba 3a BbIMETOM 3aTpaT Ha BblObITVE UMW LIEHHOCTb €ro UCMOb30BaHWS, B 3aBUCUMOCTM OT TOrO,
Kakasi U3 aTux Cymm BbilLe. [1ns onpeaeneHns BenumymHbl 06ecLieHeHns akTnBbl 00bEAVHSIIOTCS B HAMMEHbLLME
naeHTnduLMpyemble rpynnbl akTMBOB, KOTOPbIE FEHEPUPYIOT MPUTOK AEHEXHbIX CPeaCTB, B 3HAYUTENbHON
CTENEHN He3aBUCUMbIN OT NPUTOKA AEHEXHbIX CPeACTB OT APYrMX akTUBOB UMW FPynn akTUBOB (eAuHULIbI,
reHepupyoLme geHexHole notoku). ObecueHeHne HeMHAHCOBbLIX aKTUBOB, OTPaXKEHHOE B NpOLUfble
nepuoabl, aHaNM3NPYyeTCs C TOYKU 3PEHNS BO3MOXHOIO BOCCTAHOBINEHUSA HA KXY OTYETHYIO AaTy.
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3 OCHOBHbI€E NOMOXEHUA YH4ETHON NOMIUTUKU (NMpoaomKeHue)
duHaHcO8blIe UHCMPYMEHMbI

MpusHaHue u nepeoHavasnibHasi OueHKa. Toprosas nebuTopckas 3a0MMKEHHOCTb MepBOHaYarnsHO
MPU3HAETC B MOMEHT BO3HMKHOBEHUsl. Bce npoune (puHaHCOBblE aKTUBbLI U (PUHAHCOBbLIE 06s3aTENLCTBA
nepBoHaYanbHO NPU3HaloTCs, koraa KomnaHus BCTynaeT B [JOroBOPHbIE OTHOLLEHWS, NMPEAMETOM KOTOPbIX
ABMAOTCH YKa3aHHbIE UHCTPYMEHTHI.

®uHaHCOBbLIM aKkTMB (ecru 3TO He ToproBas pAebuTopckasi 3aJ0rPKEHHOCTb, KOTOpas He COOepXuT
3HAUUTENBHOrO  KOMMOHEHTa (UHAHCUPOBaHWS) WM (OUHAHCOBOE 00SA3aTenbCTBO  NEPBOHAYanbHO
OLUEeHMBaEeTCHa No CrnpaBensiIMBON CTOMMOCTU, a And obbekTa yyeTa, OLEeHMBAeMOro He Mo crnpaBeasiBou
CTOMMOCTU Yepes NpudbINb Nnu yObITOK, MAKOC CyMMa 3aTpaT Mo caernke, KOTopble HanpsAMyko OTHOCATCS K ero
nprobpeTeHunto Unu Beinycky. Toprosas 4ebutopckas 3a40mKEHHOCTb, KOTOpas He COAEPXKUT 3HAUUTENBHOrO
KOMMOHEHTa (PUHaHCUPOBaHUS!, MEPBOHAYarbHO OLEHMBAETCS MO LEHE COENMKU.

Knaccucpukauus u nocnedyroujasi oueHka

@PuHaHcoeble akmusebl. [py nepBoHavansHOM MpU3HaHUWM PUHAHCOBbLIN akTUB KnaccuduumpyeTcs kak
OLEHMBAEMBII MO aMOPTU3UPOBaAHHON CTOMMOCTH NGO MO CnpaBeAnMBON CTOMMOCTU Yepes NPUBHINb UK
ybbITOK. PUHAHCOBbIE aKTUBbI peknaccuUULMpyrOTCS Nocne MX NepBOHaYanbHOrO NPU3HaHWUS, TOSMbKO
ecnn KomnaHns nameHsieT busHec-moaernb yrnpasneHus (OMHaAHCOBLIMU akTUBaMK, U B 3TOM criyyae Bce
(UHaHCOBLIE aKTWBbI, HA KOTOpblE OKa3aHO BIMSIHWE, peknaccuguLmMpyroTCs B NepBbi AeHb NepBoro
OTYETHOrO Nepunoaa, CreayLLero 3a n3smeHeHem brusHec-moaenu.

®PUHaHCOBBIN aKTUB OLEHNBAETCS MO aMOPTU3MPOBaHHOW CTOMMOCTM TOSBKO B Cryvae, ecnv OH oTBevaeT
06ounM HUXKecneayoLMM YCITOBUSM U He KraccuduumMpoBaH no yecmMoTpeHuto KomnaHum kak oueHMBaeMbIn
no cnpasensimBon CTOMMOCTY Yepe3 Npubbifb Unn yobITokK:

- OH ydepXuBaeTcsl B pamkax Ou3Hec-MoZenu, Lenblo KOTOPOW SIBNsieTCcs yaepXkaHue aKTUBOB Anist
NoJSyYeHUs NPEeAYCMOTPEHHBIX [OFOBOPOM AEHEXHbIX MOTOKOB, U

— ero [OroBOpHbIE YCMOBUSI MPesyCcMaTpuBaloT BO3HUKHOBEHWE B YCTaHOBMEHHbIE CPOKU AEHEXHbIX
MOTOKOB, KOTOPbIE NPEeACTaBNSAOT coBOoi BbIMMATy UCKIIOUYUTENBHO OCHOBHOM CYMMbI M MPOLEHTOB Ha
HenoralleHHYIo YacTb OCHOBHOW CYMMbl.

Bce cumHaHcoBble akTUBbI, KOTOPbIE HE OTBEYAKT KPUTEPUSIM ANsi UX OLEHKM MO amMOpTU3MPOBAHHOM
CTOMMOCTM, KaK yKa3aHo Bbille, UK MO CnpaBeAIMBOMA CTOMMOCTU Yepes3 Mpouvnii COBOKYMHbIA 40X0A,
OLleHMBAOTCA MO ChnpaBedsMBOA CTOMMOCTM 4epe3 npubbinb mnu ybbIToK. [Mpu nepBoOHaYanbHOM
npusHaHunm KomnaHus MOXeT no CcoBCTBEHHOMY YCMOTpPeHuo Kkrnaccudpuumposatb, ©6e3 npasa
nocrnenymLien peknaccudukaLmm, UHaHCOBLIN aKkTUB, KOTOPbIN OTBEYaeT KpUTEPUAM ONS OLEHKU Mo
aMOpPTU3MPOBAHHON CTOMMOCTU KaK OLEHMBAEMbIN MO CNpaBeanuMBoON CTOUMMOCTU Yepe3 Npubbinb Unn
yBbITOK, €Cr 3TO MO3BOSNUT YCTPaHUTb UMK 3HAYUTENBHO YMEHbLUUTL YYETHOE HECOOTBETCTBUE, KOTOPOEe
MHa4ye BO3HUKMNO Obl.

duHaHcoeble akmuebl — oueHKa 6usHec-modesiu. KomnaHusa NpoBOAUT OLIEHKY Lieny GusHec-moaenu,
B pamKax KOTOpOW yOepXMUBaeTCsA aKTWB, Ha ypoBHe nopTdens pUHaAHCOBbLIX MHCTPYMEHTOB, NMOCKOMbKY
3TO Haunyylwum obpasom oTpaxkaeT crnocob ynpaeneHus GusHecom U NpedocTaBneHvs MHGOoPMaLUm
pykoBoacTBy. [Mpu aTom paccmaTpuBaeTcs creaytowas uHpopMaums:

- MONMUTKKM U LeNW, yCTAHOBIEHHbIE ANA AaHHOTo NOpTdeEns, a Takke AeNCTBME YKasaHHbIX MONUTUK Ha
npakTuke. JTO BKMOYAET CTpaTernilo PyKoBOACTBA Ha MOSlyYeHWe MOTOKOB [OEHEXHbIX CPeacTs,
NpeayCcMOTPEHHbIX OFOBOPOM UMK peannsaLmio NoTOKOB AeHEXHbIX CpeACTB NOCPeACTBOM Npoaaxu
aKTUBOB.

- pUCKK, BNMSIIOLLME Ha pe3ySibTaTUBHOCTb GU3HeC-Moaenu (U (hMHAaHCOBLIX aKTMBOB, YAePKMBAEMbIX B
pamkax 3Toi GusHec-MoAenu), U Kakum o6pa3oM OCYLLECTBNSIETCS YNpaBieHue 3TUMU pUCKaMK.

- yacTtoTa, 06bemM M CpokM Mpofax (PUHAHCOBbLIX aKTMBOB B MPOLUMbIX NEpPUOAax, MPUYMHBI TaKUX
Npogax, a Takke OXuaaHus B OTHOLEHWM ByayLLero ypoBHs Npogax.

Mepenava (OMHAHCOBLIX AKTMBOB TPETbMM CTOPOHAM B CAeSikax, KOTOpble He OTBEeYaloT KpUTEpPUsM
npekpaLLeHusi MPU3HaHUs, He paccMaTpPUBAIOTCS Kak Npoaaxu Ans aTou uenuv, u KomnaHust npogormkaeT
Npu3HaHWe 3TUX aKTUBOB.
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QduHaHcoBble aKmuebl — OUEHKa mo2o, siesIAomcs iU npedycMompeHHble 02080POM IMOMOKU
deHeXHbIX cpedcme UCKJII04YUMmesIbHO 8bIrjlamoli OCHO8HOU CyMMbI U fnpouyeHmos. [1na uenew
OaHHOW OLEHKN «OCHOBHasi CyMMay OonpefensieTcs kak cnpaeseannBas CTOMMOCTb (DMHAHCOBOIO akTuBa
npu ero nepeoHavansbHOM MpU3HaHUK. «[TpoLEHTLI» ONpeaensoTcs Kak Bo3MellleHWe 3a BpPeMEHHYIo
CTOMMOCTb A€HEr, 3a KPeAUTHbIA PUCK B OTHOLLUEHWM OCHOBHOW CYMMbI, OCTaloLWEeRCcsi HeMoralleHHoN B
TeYeHne OnpefeNieHHoro nepuoga BPEMEHW, U 3a ApPYrMe OCHOBHblE PUCKM U 3aTpaTbl, CBA3AHHbIE C
KpeauToBaHveMm (Hanpumep, PUCK NMKBUAHOCTM WM aAMUHUCTPATUBHbIE 3aTpaTthbl), @ Takke BKMYaoT
MapXy npuobInu.

Mpn oueHke TOro, ABNATCA NU NPEAYCMOTPEHHbIE [OrOBOPOM [EHEXHbIE MOTOKU MWCKIUYUTENBHO
BbIMylaTaMn OCHOBHOW CYMMbl W MPOLIEHTOB Ha HEeMoralleHHyl 4acTb OCHOBHOM CyMMbl, KomnaHus
aHanuampyeT AOroBOpHbIE YCNoBUsi UHAHCOBOro MHCTpyMeHTa. Clofa BXOAUT OLeHKa TOro, COAEPXKUT N
MHaHCOBLIV aKTUB kakoe-nMbo [OroBOPHOE YCIOBUE, KOTOPOE MOXET WM3MEHUTb CPOKA UMK CYyMMY
npeayCcMOTPEHHbIX JOFOBOPOM AEHEXHbIX MOTOKOB Tak, YTO (DUHAHCOBLIN akTMB He OyaeT yAOBNeTBOPSITh
aHanusmpyemomy TpeboBarmio. [Npu npoBeaeHUn oueHkM KomnaHus aHanusunpyert:

- YCNOBHbl€ COObITUS, KOTOPbIE MOTYT M3MEHUTb CPOKM UMM CYMMY NMOTOKOB AEHEXHbIX CPEACTB,

- YCNOBMSI O JOCPOYHOM MOraLleHMU 1 NPOSIOHraLMm cpoka AeicTBUS U

- YCROBUS, KOTOpble OrpaHuuMBaloT TpeboBaHus KoMnaHum AeHEXHbIMU MOTOKaMU OT OrOBOPEHHBLIX
aKkTMBOB (Hanpumep, hMHaHCcoBbIE akTUBLI 6e3 NpaBa perpecca).

Ycnosue 0 4OCPOYHOM MOralleHn COOTBETCTBYET KPUTEPUHO UCKITIOUYUTENBHO BbIMMAT OCHOBHOW CyMMbI 1
MPOLEHTOB Ha HernoralleHHyH 4acTb OCHOBHOW CyMMbl B TOM Cryyae, ecrnv cymma, ynnadeHHas npu
[OCPOYHOM MoraLleHun, NpeacTaBnAeT No CyLIeCTBY HenoraleHHy 4acTb OCHOBHOW CYMMbI U NPOLIEHTbI
Ha HenoralleHHYI0 YacTb U MOXET BKMHYaTb PasyMHYH AOMOMHUTENbHYIO KOMMEHCaLMo 3a JOCPOYHOe
npekpalleHne OencTena 4orosopa.

QduHaHco8ble aKmuebl — rfocsiedyroujasi oyeHka u npubbiiu u ybbimku. PUHAHCOBbIE aKTUBDI,
OueHMBaeMble MO aMOPTU3MPOBAHHOW CTOMMOCTU, BNOCNEACTBUN OLEHMBAOTCHA NO aMOPTU3NPOBaHHON
CTOMMOCTM C WCMONb3OBaHMEM MeToda 3(PdEeKTUBHON MPOLIEHTHOW CTaBku. AMOPTM3NPOBaHHAA
CTOMMOCTb YMEeHbLLAeTCa Ha BENNYMHY yObITKOB OT obecLeHeHus. MpoueHTHbIN AoXod, NONoXUTENbHbIE
N oTpuuaTenbHble KypCcoBble pasHuubl U CyMMbl obecueHeHVs NpusHalTCs B cocTaBe npubbinn mnm
ybbiTka. Jtobast npubbinb unu yobITOK OT NpekpaLleHns NPU3HaHns Npu3HaeTcs B cocTase nNpubbinu unm
ybbITKa 3a nepuog.

Y KomnaHun wumerotcss GaHKOBCKME KpeauTbl C (PMKCMPOBAHHOW CTaBKoW, pawwume 6HaHkam npaso
M3MEHEHNS MPOLEHTHbIX CTaBOK BCNeACTBME W3MEHEHWW KnoyeBon cTaBku LleHTpanbHoro 6GaHka
Pecnybnukn Apmenusa (LB PA). Komnanua obnagaeT npaBoOM, COrmacuTbCsl C MEPECMOTPEHHOMN
NMPOLEHTHOWN CTaBKOW WM LOCPOYHO MOracuTb KPeaWuT Mo HOMUHAIBHOW CTOMMOCTM €3 CyLleCTBEHHbIX
wrpadoB. Takne KpeouTbl paccMaTpuBatoTcst KomnaHuen no CywecTBY Kak KpeauTbl C MNiiaBatoLLen
NPOLEHTHOWN CTaBKOM.

@PuHaHcoeble ob6si3amenibcmea — Knaccugukayusi, nocnedyrouasi oyeHkKa u npubbinu u ybbimku.
®uHaHcoBble 06a3aTenNbCTBA KnaccudULMpPYOTCS Kak OLeHMBaeMble N0 aMOPTU3MPOBAHHON CTOMMOCTM U
BMOCNeACTBMM  OLIEHMBAOTCA MO  aMOPTU3MPOBAHHOW CTOMMOCTM C  WCMOMb30BaHWeM MeToda
3a(ppeKTMBHON NPOLIEHTHOW CTaBKW. [IPOLEHTHBLIN PacXo Y NOMOXUTENbHbBIE U OTpULATENbHbIE KYPCOBbIE
pasHu1Lbl NPU3HAKTCA B cocTaBe Npubbinu unu yobiTka. Jliobasi npubbinb nnm yobITOK, BO3HUKAOLLME Npn
npekpaLleHnn NpU3HaHus, Takke Npu3HaKTCs B cocTaBe Npubbinn nnu yoeiTka.

Moodudgpukayus ycnoeuli puHaHCcO8bIX akmueoe U ¢huHaHcoebIx o6s13amesnibcme

QduHaHcoeble akmuebl. Ecnn ycnosusa CbMHaHCOBOFO aKkTMBa u3MeHsTcs, KomnaHua oueHuBaerT,
OTNN4aroTCA NN 3HAYUTETTbHO NOTOKU OAEHEXHbIX CpenCTB MO TakoMy MOJJ,I/Id)MLI,I/IpOBaHHOMy aKTunBy. Ecnn
NOTOKN [OEeHEeXHbIX CcpeacTB OT/IM4YaKTCA 3HAYUTETIbHO («3Haq|/|Teana;| MO,D,M(bI/IKaLI,MFl yCJ'IOBI/IIZ))), TO
c4ynTaeTcd, 4YTO npaBa Ha npeayCcMoTpeHHbIe A0roBOPOM NOTOKU AEHEXHbIX CpencTB No nepBoHa4YaribHOMY
CpI/IHaHCOBOMy aKTUBY WUCTEKIN. B atom cny4yae npu3HaHue nepsoHa4dasibHOro CbVIHaHCOBOI'O akKTnBa
npekpaiwiaeTca 1 HOBBbIW qI)VIHaHCOBbIIZ aKTUB NMpU3HaeTca no CI'Ip&IBG,EI,J'II/IBOVI CTOMMOCTMW.
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3 OCHOBHbI€E NOMOXEeHUA YH4eTHON NONIUTUKU (MpoaoMKeHue)

KomMnaHus NpoBOAMT KONMYECTBEHHYIO N KAYECTBEHHYIO OLEHKY TOro, IBNAETCH N MoaudukaLms ycrosum
3HaAYUTENbHON, T.€. Pa3NUYalTCs NU 3HAYUTENbHO MOTOKM AEHEXHbIX CPeacTB Mo nepBoHayanbHOMY
(UHAHCOBOMY aKTUBY U MOTOKM AEHEXHbIX CPeACTB MO MOAUGULMPOBAHHOMY UNU 3aMEeHUBLLEMY €ro
cbrHaHcoBOMY akTMBY. KOMNaHWs NpOBOAMWT OLIEHKY Ha NpeaMeT 3Ha4YMTeNbHOCTN MOAMMUKaLUN YCIIOBUNA
Ha OCHOBE KOJIMYECTBEHHBIX W KAYeCTBEHHbIX (DAKTOPOB CO Creaylwen MnocnegoBaTeribHOCTbIO:
KadecTBeHHble (PAKTOpbl, KONMYECTBEHHblE (DAKTOPbl W COBOKYMHbIA 3EKT KAYECTBEHHbIX U
KONMMYeCTBEHHbIX DakTOpoB. Ecnn NoToKn AEeHEXHbIX CPEACTB 3HAYMTENBbHO OTNIMYAKOTCH, TO CYMTAETCH,
YTO MpaBa Ha MNPedyCMOTPEHHblE [OMOBOPOM MOTOKA [AEHEXHbIX CPEeACTB NO MNepBOHaYanbHOMY
duHaHcoBOMYy akTmBy wucTteknu. [pu npoBegeHwn AaHHOW oueHkn KomnaHusa pykOBOACTBYeETCS MO
aHanorum ykasaHusiMy B OTHOLLEHUW NpeKpaLleHns NpusHaHmsa rHaHCOBbIX 06a3aTensbCcTB.

KomMnaHus npuxoamT K 3aKoyeHnto, YTo Moandmkaumns ycrnoBuim SBNAETCA 3Ha4YNTENBHON HA OCHOBaHUN
cneayroLnX Ka4yecTBEHHbIX (PaKTOpOB:

- M3MEHeHVe BantoTbl MHAHCOBOTO aKTUBa,

- M3MEHeHVe Tna obGecrneyeHns unu Apyrux CPEACTB NOBLILIEHUS| KAYECTBa akTUBA,

- UW3MEHEHVWE YCMOBWA (DVMHAHCOBOIO aKTWMBa, TNpUBOASLLEE K HECOOTBETCTBUI  KPUTEPUIO
UCKMIOYNUTENBHO BbINaT OCHOBHOW CYMMbI U MPOLEHTOB HA HEMOralleHHY YacTb OCHOBHOW CYyMMbI
(Hanpumep, fo6aBrneHVe yCroBUSI KOHBEPTaLMM).

Ecnvm  nOTOKM  [OEHexXHbIX CpeactB  No  MOAUMMUMPOBAHHOMY  aKTMBY, OLEHMBAeMOMYy MO
aMOpTM3MPOBAHHOM CTOMMOCTU, HE OTIIMYAKTCS 3HAYUTENbHO, TO Takas Moamduvkauus ycrnoBui He
NPUBOOMT K NPEKPALLEHMNIO MPU3HAHUS PMHAHCOBOro akTuBa. B aTom cnyvae KomnaHusa nepecuntbiBaeTt
BanoBy GanaHCOBYK) CTOMMOCTb (PMHAHCOBOIO aKkTuBa W MPU3HAET CYMMYy KOPPEKTUPOBKU BarioBOW
GanaHcoBOW CTOMMOCTW B kayecTBe Mpubbinu unu ybbiTka oT mogudmkaumm B coctaBe npubbinv unm
ybbiTka. BanoBas GanaHcoBasi CTOMMOCTb (PMHAHCOBOrO akTuBa MEpPeCcYMTbIBAETCS Kak NpuBedeHHas
CTOMMOCTb NEPECMOTPEHHbIX UM MOANMPULMPOBAHHBIX NOTOKOB AEHEXHbIX CPeACTB, AUCKOHTUPOBAHHbIX
C UCMNOMb30BaHMEM MepBOHayanbHOW 3(EKTUBHOMW MPOLEHTHOW CTaBkUM MO AaHHOMY (OUHAHCOBOMY
akTuBy. [NoHeceHHble 3aTpaThl 1 KOMUCCUU KOPPEKTUPYIOT 6anaHCoBy0 CTOUMOCTb MOANGULMPOBAHHOIO
(PUHAHCOBOrO aKkTMBa W  aMOpTU3MPYKOTCH Ha MPOTSXKEHUM OCTaBLUErOCA CpoKa [OeWncTBuS
MoAanununMpoBaHHOro UHAHCOBOrO aKkTUBa.

QPuHaHcoeble obsizamernibcmea. KomnaHus npekpalwiaet npusHaHue ¢uHaHCOBOro o6s3aTenbCcTBa,
Korga ero ycrnoBusi M3MEHSIIOTCS TakMM 00pas3oM, YTO BeNMYMHA MOTOKOB [AEHEXHbIX CPeAcTB Mo
MoaudmunpoBaHHOMY 00si3aTenbCTBY 3HAYUTENbHO MeHseTcs. B aTtom cnyvae HoBoe cuHaHcoBOe
006583aTenbCTBO C MOANMULNPOBAHHBIMU YCITOBUSIMU NMPU3HAETCs MO CnpaBeasiuBon cTommoctu. PasHuua
mMexay 6GanaHcoBOW CTOMMOCTbIO MNPEeXHero ¢uHaHCoBOro obsasaTtenbcTBa M CTOMMOCTBIO HOBOTO
dhmHaHcoBOro obsizaTenscTBa ¢ MOAUMULMPOBAHHBIMU YCIOBUSIMU NPU3HAETCS B COCTaBe NpUobLINM unm
ybbiTKa.

Ecnn mogmdukaumst ycnosun (unm 3aameHa pMHaHCOBOro o6s3aTenscTBa) He NPUBOANT K NPEKpaLLEHUIO
npu3HaHusa uHaHcoBoro obsizatenscTBa, KomnaHus npuMeHsieT yYeTHY0 MOMMTUKY, COrNacytoLyocs ¢
NMOAXOAOM B OTHOLUEHMM KOPPEKTUPOBKM BanoBoOW OanaHCoBOW CTOMMOCTM (DUHAHCOBOrO akTuBa B
cryyasx, korga mogudvkaums ycroBuii He NPMBOAUT K NPEKPaLLEHNI0 NPU3HaHWUs (OMHAHCOBOIO akTuBa, —
T.e. Komnanus npusHaeT nobyio KOPPEKTUPOBKY amMOpPTU3NPOBAHHOW CTOMMOCTM (OMHAHCOBOrO
06sA3aTenbCcTBa, BO3HMKAKOLWYK B pesynbTate Takon mogndukaumm (unu 3amMeHbl (OMHaHCOBOIO
obsasaTenscTBa), B cocTaBe npubbinu unu ybbiTka Ha daty moaudukaumm ycrnosui (Mnv 3ameHbl
drHaHCoBOro ob6s3aTenscTea).

M3MeHeHMs BENMYMHBI MOTOKOB AEHEXHbLIX CPEACTB MO CYLLECTBYHLUM (hMHAHCOBbIM 00s13aTENLCTBAM He
cuvTalTca mMoaudukaumen ycrnoBuin, ecrnvm OHW SABMSAKOTCA CreacTBMEM TEKyLMX YCROBMWA O0roBopa,
HanpMMep, U3MEHEHUs NPOLEHTHBLIX CTaBOK BaHKaMKn BCNeAcTBME M3MEHEHUI KItoueBol cTaBkm LIB PA,
€Crnn COOTBETCTBYIOLLMIA [OrOBOP KPeaAUTOBaHUS MpeaycMaTpuBaeT BO3MOXHOCTb OaHKOB WM3MEHSITb
MpOLEHTHble CTaBkM M KomMnaHus umeeT npaBO WM MPUHST M3MEHEHHYH MPOLEHTHYHO CTaBKy WIu
noracutb KpeauT MO HOMWHANbHOW CTOMMOCTM 6e3 wWTpadoB. M3aMeHeHne MNpOuEeHTHOW CTaBku A0
PbIHOYHOIO ypOBHA B OTBET Ha M3MEHEHUE PbIHOYHbIX yCJ'IOBVIIZ y4uTbiBaeTCcaA KomnaHuen aHanorn4Ho
nopsioKy ydeta AOns MHCTPYMEHTOB C NnaBaroller MpPOLEHTHOW CTaBKOW, T.e. MPOLEHTHas CcTaBka
nepecmaTpuBaeTcsi NepCrneKkTUBHO.
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3 OCHOBHbI€E NOMOXEHUA YH4ETHON NONIUTUKU (NpoaoKeHue)

KomnaHus npoBoAUT KOJIMYECTBEHHYHO W Ka4veCTBEHHYH OUEeHKYy Ha npegmMmetr 3HaYnTerlbHOCTU
MO,ElI/Id)I/IKaLI,I/II/I yCJ'IOBI/IIZ, aHannanpys Ka4ecCTtBeHHble d)aKTOpr, Konn4yecTtBeHHbIE q)aKTOpr n COBOKyI'leIIZ
Sq)(beKT Ka4yeCTBEHHbIX U KOJNMMYEeCTBEHHbIX (baKTOpOB. KomnaHusa npuxoauT K 3aKn4yeHnr O TOM, YTO
MO,CI,I/ICbMKaLI,I/IFI ycnosvn7| SABNSIETCA 3HAYUTENBHOWN, HA OCHOBAHWUMU cneayruwmnx Ka4eCTtBeHHbIX (*)aKTopOBZ

- M3MeHeHue BantoTbl PMHAHCOBOro 00s3aTENbLCTBA,

- M3MeHeHue Tuna obecneyeHus NnNu Apyrux CPeacTs NoBbILLEHUS kKadecTBa 06a3aTensbCTBa,
- pobaBneHve ycnosusi KOHBEpTaLuy;

- U3MeHeHue cybopauHauum prHaHcoBoro obs3aTenbcTaa.

Ons uenen nNpoBedeHUs KONMMYECTBEHHOW OLIEHKW YCMOBWUSI CHMTAKOTCS 3HAYUTENBbHO OTNIMYaOLMMUCS,
€Cnv npvBedeHHas CTOMMOCTb MOTOKOB [EHEXHbIX CpeACcTB B COOTBETCTBUM C HOBBIMU YCIOBUSMMU,
BKIIOYAs BbINfaTbl KOMUCCMOHHOTO BO3HArpaXgeHUs 3a BblYETOM MOJSTYYEHHOTO KOMWUCCUOHHOIO
BO3HarpaXaeHusi, [OUCKOHTMPOBAHHbLIX MO MNepBOHaYanbHOW 3 eKTMBHOM MPOLIEHTHON CTaBkKe,
oTnuyaeTcsa no meHbwen mepe Ha 10% OT AMCKOHTMPOBAHHOW MPMBEAEHHOW CTOMMOCTU OCTaBLUMXCS
MOTOKOB AEHEXHbIX CPEACTB MO NepBoHayanbHOMYy hrHaHcoBoMy obs3aTenbcTBy. Ecnu 3ameHa ogHoro
OONroBOro UHCTPyMEHTa ApYrum unu mogmdukaums ero yCrioBuii oTpaxalTcs B yYeTe Kak noralleHue, To
NMOHECEHHbIEe 3aTpaTbl UMM KOMWUCCUMU MPU3HAKOTCA KakK 4acTb Npubbinv unu ybbiTka OT noralleHus
COOTBETCTBYIOLLIEro AONrOoBOro obs3arenscrea. Ecnu 3ameHa 0gHOro 4ONroBOro MHCTPYMEHTa APYrMM unu
MoAMdUKaLMs ero yCnoBui He oTpaxarTCHa B yYyeTe Kak noralleHue, T0 Ha CyMMy MOHECEHHbIX 3aTpar
UNn KOMUCCUIA KoppeKkTupyeTcsa OanaHcoBasi CTOMMOCTb COOTBETCTBYHLLEro obs3aTenbcrBa, M 3Ta
KOPPEKTUPOBKa amMOpPTU3NPYETCH Ha MPOTSKEHUN OCTaBLUErocs cpoka AeNCTBUS MOAUULMPOBAHHOMO
obsa3aTenbcTBa.

MNpekpaweHue npusHaHusi puHaHCOBbLIX akmueos. KomnaHusa npekpaliaeTt npusHaHme rMHaAHCOBOrO
aKTMBa B TOT MOMEHT, KOra oHa TepsieT npefyCMOTPEeHHble [OroBOpPOM rfpaBa Ha MOTOKU AEHEXHbIX
cpeacTtB Mo AaHHOMYy dbmHaHcoBOoMy akTmBy, nubo Korga oHa nepejaeT MpasBa Ha MNonyyeHue
NnpeayCcMOTPEHHbIX JOrOBOPOM MOTOKOB AEHEXHbIX CPeACTB B pesyrbTaTe OCYLIECTBMEHUS CAEenKu, B
KOTOPOW ApYyrov CTOPOHe mnepeaarTcsl MNPakTU4eCcKn BCE PUCKA W BbIrOAbl, CBA3aHHbIE C MNpaBoOM
COBCTBEHHOCTWN Ha 3TOT (PUHAHCOBBLIN aKTUB, UKM B KOTOpon KomnaHusa HWM nepepaeT, HU coxpaHseT
CYLLLECTBEHHYIO 4aCTb BCEX PUCKOB U BbIFOA, CBA3AHHbLIX C NMPaBOM COBCTBEHHOCTU Ha 3TOT PMHAHCOBbLIN
aKTUB U He COXpaHsAeT KOHTPOINb Hag (PMHaHCOBLIM akTMBOM.

MpekpaweHue npu3HaHusi ¢buHaHcoebix ob6sizamenbcme. KomnaHus npekpallaeT npusHaHue
¢hmHaHcoBoro o6s3aTenbCTBa, Koraa AoroBopHble 06s3aTenbcTBa No HEMY UCMOSHATCS, aHHYNUPYHOTCS
Unu npekpallatoTcs. KomnaHvs Takke npekpallaeT npusHaHne rHaHCoBOro obsasatenbCcTBa, koraa ero
YyCNoBUA  MOAMMULMPYIOTCA W BeNWYMHa OEHEXHbIX MOTOKOB MO TakoMy MOAMMULMPOBaHHOMY
00653aTeNbCTBY CYLIECTBEHHO OTNIMYAETCA, WU B BO3HMKaloLlee 3TOM cryyae HoBoe UHaHCOBOe
0653aTeNbCTBO, OCHOBaHHOE Ha MOAUMUUMPOBAHHBLIX YCMOBUSIX, MPU3HAETCA MO CrnpaBeafMBON
CTOMMOCTW.

Mpn npekpaleHnn nNpmsHaHnsa UHAHCOBOro 06s3aTenbCTBa pasHuLa Mexay noraleHHon 6anaHcoBow
CTOMMOCTBIO U ynnayeHHbIM BO3MelleHneM (BKntoyasd nobble nepefaHHble HedeHEeXHble akTUBbI UNn
NnpuHATbIE Ha cebsi 00s13aTeNbCTBA) MPM3HAETCS B COCTaBe NpUOLINKU Unn yobiTKa.

B3aumoszayem. ®uHaHcOBble akTMBbl W MHaAHCOBble 00s3aTenbCTBa B3aMMO3a4yMTbIBAOTCA U
npeacTaBnAlTCA B OTAENBHOM OTYETE O PUHAHCOBOM NOMOXEHUN B HETTO-BENNYMHE TONLKO TOrAaa, koraa
KomnaHus B HacTosLMN MOMEHT umeeT obecneyeHHOe HPUAMYECKOW 3aLUUMTON NPaBO OCYLLECTBUTb
B3aMMO3a4yeT MpU3HaHHbIX CyMM M HamepeHa nmbo Npomn3BecTM pacyeT MO HUM Ha HeTTO-OCHOBe, NM6o
peanusoBaTb akTUB U UCMOSHUTL 0693aTeNbLCTBO OAHOBPEMEHHO.

HeHexHble cpedcmea u aksugasieHmMbl OeHeXHbIX cpedcme. [leHexHble cpeacTBa U 3KBMBANEHThI
AEHEeXHbIX CpeACTB BKOYalOT AEHeXHble CpeAcTBa B Kacce, cpedcTBa Ha OaHKOBCKMX cyeTax Ao
BOCTpeboBaHMA U Apyrne KPaTKOCPOYHblE BbICOKONMKBMAHbBIE WHBECTMLMW C NepBOHaYyaribHbIM CPOKOM
noralleHnss No JoroBopy He Gonee Tpex MecsueB. [leHexHble CpPeAcTBa WM 9KBMBANEHTbl AEHEXHbIX
CpeacTB OTpaXaloTCs N0 aMOPTU3MPOBAHHOW CTOMMOCTU, Tak Kak (i) OHW yaepxmBatoTca ANS nonydyeHns
NpegyCMOTPEHHbIX [OrOBOPOM [AEHEXHbIX MOTOKOB M 3TU AEeHeXHble MOTOKM MNpeAcTaBnsioT cobon
NCKMIOYUTENBHO NNaTexun B CHET OCHOBHOW CYMMbl JOSITa U NPOLIEHTOB W (ii) OHN HE OTHECEHBI K KaTeropmm
OLEeHVBaeMbIX NO CripaBeanvMBo CTOMMOCTH Yepes Npubbinb Un yObITOK.
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Hebumopckasi 3adomxkeHHOCMb MO OCHOBHOU OessmenbHOCMU U npoYas Oeb6umopckKas
3adomkeHHocmb. [ebutopckasi 3a00/MKEHHOCTb MO OCHOBHOW OEeATEeNbHOCTU U npoyast aebuTopckas
3a00/PKEHHOCTb  MEepBOHAYanbHO  YyYMTbLIBAKOTCA MO  CNpaBed/IMBOM  CTOMMOCTM, a 3ateM no
aMoOpTU3NPOBAHHON CTOMMOCTU, pacCYMTaHHOM C MUCMNoNb3oBaHNMeM MeToda 3EKTUBHOMN MPOLIEHTHOM
CTaBKM.

Kpedumopckasi 3ado/mKeHHOCMmb M0 OCHOBHOU dJdessmenbHOCMU U npoYasl KpedumopcKasi
3adomkeHHocmb. Kpegutopckasi 3af0MKEHHOCTb HAUYMCNAETCS MO hakTy MCNOMHEHUSI KOHTPAreHTOM CBOUX
[OOrOBOPHbIX 00513aTENbCTB U YYUTLIBAETCS MEepBOHAYanbHO MO ChpaBegsIMBOM CTOMMOCTW, a 3aTeM Mo
aMOopTM3NPOBAHHON CTOMMOCTM C UCMOMNb30BaHMEM MeToaa 3 (EKTUBHOM NPOLEHTHOM CTaBKM.

Kpedumbi u 3alimbl. KpeouTbl 1 3aiiMbl NEPBOHAYanbHO YYUTLIBAOTCS MO CMpaBeAfiMBOMA CTOMMOCTM 3a
BbI4ETOM MPOU3BEAEHHbIX 3aTpaT No caernke, a 3aTeM Nno amopTU3NPOBAHHON CTOMMOCTU C UCMOMb30BaHNEM
MeToaa 3¢pPEKTUBHON NMPOLIEHTHOWN CTaBKW.

Kanumanusauyus 3ampam no erdumaM u 3atimam. 3anaTbI 3anmam, npuBrie4eHHbIM Ha obwme n
KOHKpEeTHble LueJn, HenocpeacTtBeHHO OTHOCUMbIE K r|p|/|o6peTeHmo, CTpouUTENbCTBY WM Npoun3BoACTBY
aKThBa, NoArotoBka KOTOPOro K MUCMNOJfib30BaHUIKO MO Ha3Ha4YeHUo Unn anda npogaxxku ob6s13aTenLHO Tpe6yeT
3Ha4YUTEINTIbHOIoO BpeMeHU (aKTl/IB, oTBeYatoLLni onpeaeneHHbIM Tpe6OBaHI/IFIM), BXOOAT B COCTaB CTOMMOCTU
TaKoro aktmea, eCjim Ha4varo Kanuntanum3aunm npuxoanTca Ha 1 AHBaApA 2009 roga nnu Ha nocnenyrwoLulyro aarty.

Jdata Hayana kanutanusaumm HactynaeT, korga (a) KomnaHusi HeceT pacxofbl, CBA3aHHbIE C aKTMBOM,
OTBEYalLLMM ornpeaerneHHbIM TpeboBaHusIM, (6) oHa HeceT 3aTpaTbl Mo 3anmam; 1 (B) oHa nNpeanpuHMMaeT
OencTBUs, HeoGXoAUMbIE ANS NOAFOTOBKU aKTMBA K UCMOMb30BAHUIO MO HA3HAYEHWIO UMK K NMPOAaXe.

Kanutanusauns 3aTpart no 3anmam npogoJjnkaeTcda A0 AaThbl, Koraa 3aBeplueHbl MPpakTU4eCcKn Bce pa6OTbI,
HeoOxoamMmble NS NOArOTOBKM aKTMBa K MCMOMb30BaHMIO UMK K npoaaxe.

KomnaHusa kanutanuanpyeT 3atpatbl N0 KpeauTam 1 3aMaM, KOTOPbIX MOXHO Obino 6bl n3bexars, ecrnv Obl
OHa He npousBena KanuTarnbHble pacxodbl MO aKTMBaM, OTBEYalLWMM OnpefenieHHbIM TpeboBaHUAM.
KanutanuavpoBaHHble 3aTpaTbl MO 3aiMaM pPacCYUTbIBAOTCA HA OCHOBE CpedHer  CTOUMMOCTU
hvHaHcpoBaHust KomnaHum (CpegHeB3BeLLEHHbIE MPOLIEHTHbIE pacxodbl MPUMEHSIIOTCA K pacxodam Ha
KBanuuLmpyeMble akTUBbI) 3a UCKITIOYEHNEM CyYaeB, Korga CpeAcTBa 3aMMCTBOBaHbI Arsi MpuobpeTeHns
aKTVBa, OTBEYaloLlero onpegeneHHbiM TpeboBaHusM. Ecnu  3To  nNpoucxoguTt, KanuTanmsupyroTcs
chakTuyeckne 3atpatbl, NMOHECEHHbIE MO KOHKPETHbIM 3aiMam B TeYeHMe nepvoga, 3a Bbl4ETOM foboro
WHBECTMLMOHHOTO A0X04a OT BPEMEHHOIO MHBECTUPOBAHUSI 3TUX 3aEMHbIX CPEACTB.

Hanoe Ha npubbuib. Hanor Ha npubbinb oTpaxaeTrcss B OTAENbHOW (PMHAHCOBOW OTYETHOCTU B
COOTBETCTBMU C TpebOoBaHMAMN 3aKOHOAATENbCTBA, AENCTBYIOLLErO UMM MO CyLLEeCTBY AENCTBYIOLLEro Ha
KOHeL, OT4eTHOro nepuoga. Pacxogpbl no Hanory Ha NpuGbInb BKNOYAOT TEKYLLUIN U OTIIOXEHHbIN Hanoru 1
NPU3HaKTCa B NpMbbLINY nnn ybbiTke 3a rod, ecrnv TOMbKO OHW He AOMKHbI ObiTb OTPaXeHbl B COCTaBe
npoYero COBOKYMHOro Aoxoga Nubo HenocpedcTBEHHO B KanwuTane B CBA3W C TeM, YTO OTHOCATCHA K
onepauuvsiM, OTpaxaeMblM TaKke B COCTaBe MPOYero COBOKYMHOro goxoAda fmbo HenocpeAcTBEHHO B
KanuTane B TOM Xe Wnu B KakoM-nnbo apyroM OTYETHOM Nnepuoge.

Tekywmin Hanor npefcTtaensieT coboil cymmy, KoTopasi, kak oxuaaercs, bygeT ynnadeHa HanoroBbiM
opraHam (Bo3MelleHa 3a cyeT BroakeTa) B OTHOLIEHUM Hanoroobnaraemon npubbinu nnu ybbiTka 3a
TEKyLLMA 1 npeablayline nepuodbl. Hanorn, oTnmMyHble OT Hanora Ha nNpubbinb, OTpaXarTcs B COCTaBe
onepaLmMoHHbIX PacXoaoB.

OTNOXeHHbIN Hanor Ha npubbinb HauucrsieTcs GanaHCOBbIM METOAOM 0053aTenbCTB B OTHOLUEHUM
nepeHeceHHOro Ha OyaylimMe nepuoabl HarnoroBoro yobiTka U BpEMEHHbIX PasHUL, BO3HUKAKOLMX MEXAY
HanoroBon 6a3on akTMBOB M 006A3aTeNbCTB U MX GanaHCOBOW CTOMMOCTbI B OTAENbHOW (DMHAHCOBOW
OTYETHOCTU. B COOTBETCTBUM C WCKMHOYEHMEM, CYLLECTBYHOLUMM ANs NepBOHAYanbHOro Npu3HaHus,
OTNOXEHHbIE Hanorm He TMpPU3HATC B OTHOLIEHUW BPEMEHHbIX pPasHWUL, BO3HUKaKOLWMX Mpu
nepBoHavanbHOM MNPU3HaHMM akTMBa WNU obssatenbcTBa MO onepaunsiM, He CBsI3aHHbIM C
06beanHeHNsaMM Ou3Heca, ecnM TakoBble He OKasblBalOT BIUSHMS HU Ha OyxranTepckyl, HU Ha
Hanoroobnaraemyt nNpuobINb.
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OcTaTKu Mo OTNOXEHHOMY Hamnory paccYnTbLIBAKOTCA C UCMOMb30BaHMEM CTAaBOK Hanora, AeMCTBYIOLLMX UMK
Mo CyLLIeCTBY AEWCTBYIOLLMX Ha KOHEeL, OTYETHOro Neproaa 1 KoTopble, Kak oxuaaeTcs, GyayT NPUMEHATLCA
K Nep1oay BOCCTAHOBIEHNS BPEMEHHbIX pasHUL, U UCMONb30BaHUS HANOroBOro YObITKa, NepeHeCceHHoro
Ha GyagyLume nepvoasbl.

OTnoOXeHHblEe HamNoOroBble akTVMBbl B OTHOLLUEHUN BbIYMTAEMbIX BPEMEHHbIX PasHUL, N NEPEHECEHHbIX Ha
Oyaywmne nepuogbl HanoroBbiX YObLITKOB MPU3HAOTCA TOMbKO B TOW Mepe, B KOTOPOW CyllecTByeT
BEPOSATHOCTb BOCCT@HOBMNEHWUSI BPEMEHHbIX pPasHUL, W  MofydeHMss B Oyaywem  [OOoCTaTOuHOM
Hanoroobnaraemon nNpubbINM, NPOTUB KOTOPOM MOTMyT ObITb MCMOMBb30BaHbl BblYMTAEMblE BPEMEHHbIE
pasHuLbI.

KomnaHus KOHTPOIMpyeT BOCCTAaHOBIEHUE BPEMEHHbLIX pa3HUL, OTHOCALLKMXCA K Hanoram Ha gunenaeHabl
Oo4YepHnxX KOMMaHWIA Unu K I'IpVI6bIJ'IF|M OT UX Npoaaxu. KomnaHus He OTpaxaeT OTNOXEeHHble Hanorosble
obdasaTtenbcTBa MO Takum BpeMeHHbIM pa3HulamMm KpomMme CcryyYyaeB, Korga pykoBOACTBO OXuaaeT
BOCCTaHOBJ1€HNE BPEMEHHbIX pa3HuL B 0603pI/IMOM 6y,u,yu.|,eM.

HeonpedeneHHble Hanozoeble no3uyuu. HeonpegeneHHble Hanorosble no3vuun KomnaHus
OLEHMBAIOTCA PYKOBOACTBOM B KOHLE KaXgoro oTveTHoro nepuoga. ObsasatenbcTsa, oTpaxarowmecs B
OTHOLLEHMMN NO3ULMIA NO Hamnory Ha NpubbINb, YYNTBLIBAKOTCA B TEX Cryyasx, Korga pykoBOoACTBO CUMTaET,
4YTO BEPOSATHOCTb BO3HWKHOBEHWS AOMONHUTENBHBIX HANOroBblX 0693aTenbCTB, €CMM HAanoroBas No3uums
KomnaHus GygeT ocnopeHa HamoroBbIMW OpraHamu, Bbille, YeM BEpPOSiTHOCTb MX OTCYTCTBUA. Takas
OLEHKa Npou3BOAUTCH HA OCHOBAHUW TOSTKOBaHWS HANMOroBOro 3akoHoA4aTenbCTBa, 4ENCTBYIOLLEro Unn no
CyLLeCTBY AENCTBYIOLLEro Ha KOHeL, OTYETHOro nepuoaa, a Takke niobbix M3BECTHbIX MOCTAHOBMNEHUN cyaa
NN WHbIX peleHni no nogobHbiM Bonpocam. Ob6s3aTtenbcTBa Mo wTpadam, NeHAM M Hamoram, 3a
NCKMIOYEHMEeM Harora Ha Npubbifib, OTPaXXaltTCH Ha OCHOBE Hauny4Llen OLeHKN PYKOBOACTBOM Pacxogos.,
HeobOXxoaMMbIX ONS yperynupoBaHus obsi3aTenbCTB Ha KOHeL, OTYeTHoro nepuoga. KoppektupoBku no
HeornpeeneHHbIM No3nUMAM NO Hamory Ha npubbifb OTpaXKalTCA B COCTaBe PacXOAOoB MO Hanory Ha
npubbinb.

Hanoe Ha do6aesieHHy0 cmoumocmb. Hanor Ha fo6aBneHHY0 CTOMMOCTb, OTHOCSLLMIACS K BbIpy4dKe OT
peanusauumn, nognexut ynnate B OwkeT Ha gaTy nepefadv ToBapoB unu ycnyr knueHtam. HOC,
yMravyeHHbIN Npu NpuobpeTeHnn TOBaApOB 1 yCyr, 06bIYHO NOANEXUT BO3MELLEHMNIO NyTeM 3a4eTa NpoTuB
HAC, HauncneHHOro c BbIpyYKM OT peanu3auuu, No nonyyYyeHuu cuyeta-cakTypbl npodaBua. Hanorosblie
opraHbl paspewatoT pacyetbl no HAC Ha HetTto-ocHoBe. HOC k ynnate m HOC Kk BO3MelleHMIO
packpbiBaeTCsi B OTAENbHOM OTYETE O (PMHAHCOBOM MOMIOXEHUN B pa3BepHYTOM Bue B COCTaBe akTUBOB
n obasartensctB. lNpu co3gaHum pesepBa nog obecueHeHne AeOUTOPCKOM 3aA0MMKEHHOCTM YObITOK OT
obecLeHeHns oTpaXaeTcs Ha NOJMHY CyMMy 3ag0rmkKeHHoCTH, Bknoyas HAOC.

3anacsbl. 3anachl y4UTLIBAOTCA MO HaMMEHbLUEN U3 OBYX BEMUYUH: (PakTUYECKOW CTOMMOCTU U YUCTON
BO3MOXHOW LeHbl npodaxu. [Npu oTnycke 3anacoB B NPOU3BOACTBO U WMHOM BbIObITUM UX OLEHKa
npov3BOaUTCA MO MeTody CPeaHEB3BELLEHHOW CTOMMOCTM And rasa v no metogy ®UOO («nepsoe
NOCTyNSIeHNE - Nepsbl OTMYCK») ANs APYrnX TUMOB 3anacoB. YucTas BO3MOXHAs LieHa Npofaxu — 3To
pacyeTHas npodaxHasi LeHa B XxoA4e OOblYHOW AeATEeNbHOCTU 3a BbIMETOM pacyeTHbIX 3aTpaT Ha
3aBepLUEHNE NPOM3BOACTBA N pacyeTHbIX 3aTpar, KOTOpble HEOOXOAMMO NOHECTU AN NPOAAXM.

Mpedonnamsl. MNpeponnaTel OTpaXxaktoTCs B OTYETHOCTM MO haKTUYECKUM 3aTpaTam 3a BblHETOM pe3epBa
nog obecueHeHne. [lMpegonnaTtbl KnaccUUUMPYIOTCA Kak [ONTOCPOYHbIE, €CNU  OXMAOAEMbIA CPOK
Mofy4yeHnss TOBapOB WM YCNyr, OTHOCSILLUMXCS K HWM, MpeBbILAeT OAMH rof, WM ecnv npegonnatbl
OTHOCHITCA1 K aKkTWUBY, KOTOpbIA OyaoeT oTpaXeH B y4yeTe kak BHEOOOPOTHbIN Npu NepBOHaYarbHOM
npusHaHuu. Cymma npegonnaTtsl 3a npuobpeTeHne akTrBa BKItoYaeTcs B ero 6anaHcoByo CTOMMOCTb Npy
nony4yeHnn KomnaHwem KOHTpONnsi Hag STUM akTMBOM M HanuMyMm BEPOSITHOCTU TOro, 4Tto Oyaywme
9KOHOMWYECKME BbIrOAbl, CBf3aHHble C HUM, OyayT nonydeHol Komnawwewn. [Mpoune npegonnathbl
CNMCbIBAOTCA Ha NpubbINb Uy yObITOK NPU MONyYEeHUM TOBApPOB UMK YCHyr, OTHOCALLMXCS K HUM. Ecnun
MMeeTCsl NPU3HAK TOro, YTO aKTMBbI, TOBapbl MW YCNYrn, OTHOCSLLMECS K Npeaonnarte, He OyayT NonyyeHsl,
6anaHcoBasi CTOMMOCTb NpeaonnaThl NOANEXMUT CNMCaHUIO, U COOTBETCTBYIOLLMI YBbLITOK OT 06ecLeHeHNs
oTpaxaeTcsi B Npubbinu unu ybbiTke 3a roa,.
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AKuUOHeprlﬁ kanumasn. OBGbIKHOBEHHbIE aKL MK OTpaxakTcA KakK KanuTarn. [ononHutenbHble 3aTparThl,
HenocpenCTBeHHO OTHOCALIMEeCA K BblMYCKY HOBbIX akummn, OTpaxaklTcAa B COCTaBe Kanutana Kak
YMEHbLUEeHne (3a BblHETOM Hanora) CYyMMbl, nonyquHon OT BblyCKa.

HdononHumenbHO ebinNnavYeHHbIl Kanumas. [JononHUTENbHO BbINMAYEHHbIN KanuTan SBnsgeTcs
npesbllLeHneM (PakTU4EeCKON CyMMbl, MOMYYEHHOW OT €AMHCTBEHHOrO akuUWOHepa, MO OTHOLUEHUIO K
HOMMHaNbHOM CTOMMOCTU aKLUMA.

HueudeHdbl. [lnBnaeHObl OTpaxalTca Kak 0bs3aTenbcTBa M BbIYUTAIOTCA M3 CyMMbl KanuTtana B TOM
nepuode, B KOTOPOM OHU GbiNMu 0ObSABNEHbI U 0A06peHbl. NHdopMauma o avBuaeHgax, o0bABMNEHHbIX
nocrie oTYeTHON AaThl, HO A0 AaTbl YTBEPXAEHUS OTAeNbHON (PMHAaHCOBOWN OTYETHOCTU, pacKkpbiBaeTcs B
npumedaHun «CobbITUA NOCHe OKOHYaHWUA OTYETHOro nepuoaan.

Peszepebl rnod obsizamenbcmea u omuyucneHus. PesepsBbl noj o6s3aTensctBa M OTYMCHEHUS
npeactaenaT coGolt  ob6s3aTenbcTBa He(PUHAHCOBOrO Xapaktepa C HeonpedeneHHbIM  CPOKOM
UCMOSNHEHUA UMK BenuuuHon. OHKU HauucnsTes, ecnu KomnaHua BCReAcTBUe Kakoro-nvbo npoLusioro
coBbITUS UMMeeT cyllecTBylowMe (lopuandeckue WNM  KOHKMIOAEHTHble) obs3aTenbctea, AnS
yperynmpoBaHua KOTOPbIX C GOMbLUOW CTemneHbid BEposATHOCTM noTpeGyeTcs BbiObITUE PECypCoB,
cofiepXalllX 3KOHOMUYECKME BbIrodbl, M BEMNUUMHY 06SA3aTenbCTBa MOXHO OLIEHUTb B [AEHEXHOM
BbIPaXKEHUW C JOCTATOYHOW CTENEHbIO HAOEXKHOCTH.

lMpu3HaHue 8bIpy4KuU. Bbipyyka — 3TO Aox0[4, BO3HUKAKOLWNIA B Xo4e 0OblYHOM AeaTenbHoCcTu KomnaHuu.
Bblpyyka npusHaeTca B pa3mepe LeHbl caenku. LieHa coenku npeacrasnseT cobor BO3MeLLeHne, NpaBo
Ha koTopoe KomnaHus oxmnaaeTt nony4yntb B 0OMEH Ha nepeaavy KOHTpons Hag obellaHHbIMU ToBapamum
UnNu ycnyramm nokynaTtento, 0e3 ydeta CyMM, MoflydaemblX OT MMEHM TPETbUX CTOPOH. Bbipyyka
npusHaeTcs 3a BbIYETOM Harora Ha JO6GaBNEeHHYH CTOMMOCTb.

Komnanus onpepgendeT cnepytouwune obsizaTenbCcTBa K WUCMOJTHEHUIO: npogaxa npupogHoOro rasa,
TpaHCNOPTUPOBKa NMPUPOAHOIo ra3a n npogaxa 3N1eKTpo3HEPIrnn.

KomnaHus npusHaeT BbIpydKy OT NpoAaxu NPUPOAHOro rasa, korga KOHTPOSib Hag TOBapoM nepefaH,
NMOCKONbKY, Korga ra3 nocTaBfeH KAWEHTY, KIIMEHT UMeET MOfiHoe MpaBO pacnopsXaTbCsa UM, U HeT
HEBbINONHEHHbIX 0653aTeNbCTB, KOTOPbIE MOMN Obl NOBNUATL HA MPUHATUE KITMEHTOM ToBapa. KomnaHus
npodaeT MPUPOOHbIA ra3 Mo KOHTpakTam C puKcMpoBaHHOM LUeHoW. [lebutopckas 3ag0mKEHHOCTb
npusHaeTCcsl, Korga ToBap MOCTaBIEH KMWEHTY, MOCKOSbKY STO MOMEHT BPeMEeHU, Korga paccMOoTpeHue
aBnsieTcs 6e3yCcrnoBHbIM, MOCKOSbKY [0 ONnaTthbl TPeOYeTCA TONbKO TeYEHMNE BPEMEHMN.

KomnaHus nepefaeT KOHTPOSNb Haf TOBApOM WIW YCMYronW C TEYEHWEM BPEMEHM W, CrefoBaTenbHO,
BbINONHAET 0083aTeNbCTBO K UCMOMHEHUIO M MpuU3HaeT Ooxodbl C TeYEHWEM BPEMEHW B OTHOLUEHUU
TPaHCMOPTUPOBKN MPUPOOHOIO rasa W NPoAaXu 3NeKTPOSHEPrnu, MOCKOSbKY KIMEHT MoryyYaeT wu
MCNoONb3yeT COOTBETCTBYHOLIME TNPEUMyLLecTBa OAHOBpeMeHHO. CyeTa KIMEeHTaMm BbICTABNAOTCA
€XEMeCAYHO Ha OcCHOBe pakTu4eckoro obbema npPoAaHHOW 3NEKTPO3HEPrMM/MPUPOOHOro rasa,
TPaHCNOPTUPYEMOrO B COOTBETCTBYIOLLEM KaneHaapHOM Mecsile. Bbipyyka npusHaeTcs B CcymMme, Ha
KoTopyto KoMnaHus MMeeT npaBo BbICTABUTb CYET, TaK Kak 9Ta CyMMa HenocpeaCcTBEHHO COOTBETCTBYET
CTOMMOCTM BbINOSIHEHHOM A5 KNMeHTa paboTbl KomnaHuen Ha cerogHsILLHUA OeHb.

KoMnaHns He umeeT 3HauUTENbHbIX aKTMBOB MO Ooroeopy B OTHOLWEHUN O0roBopoOB C KIMMEHTaMWw.
Ob6ssaTtenbcTBa no OOorosopy npu3HakwTCA B OTHOLWEHWU npegonnart, NoJiyd4eHHbIX OT KIMMEeHTOB, U
npencraesnarT cobon obasarenbctso KomnaHum nepenartb TOBapbl UMM YCIyru KrmneHTy, 3a KOTOpble
KomnaHus nony4yuna Bo3MeLlleHne. Obs3aTenbcTBa no 00oroeopy npencrtasneHbl B COCTaBe TOpFOBOIZ 7
npoqeﬁ KpGDMTOpCKOIZ 3a0/MKeHHOCTN B OTAENIbHOM OT4HeTe O q)MHaHCOBOM NnonoXxeHun

KOHTpaKTbI Ha BCe BWAbl OOXOA0OB HE coaepxart CyU.J,eCTBeHHOVI Q)MHaHCOBOVI COCTaBniAOLWEN, TaK Kak
ycnoBusa nnaTexemn, cornacoBaHHble gorosapuearoliMMncA CTopoHamMm, He obecneunBatoT KNMeHTam unm
KomnaHun CyLlJ,eCTBeHHOI7I BbIrogbl OT CpVIHaHCVIpOBaHVIﬂ. KomnaHuna He npeanofiaraet 3akrnk4YeHue
O0roBopoB, B KOTOPbIX Nepunon Mmexny nepe,u,aqeﬁ obeLaHHbIX TOBApPOB UJTN YCInyT NMOKynaTesno n onnaton
MX nokynartenem npesbillaeT oauH roa. CnepoBartenbHo, KomnaHus He KOPPEKTUPYET LUeHbl cOENTIKA Ha
BrnnAaHne BpeMeHHOIZ CTOMMOCTU OeHer.
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3 OCHOBHbI€E NOMOXEeHUA YH4ETHON NONIUTUKU (NpoaoKeHue)

MpoueHTHble [OXO4bl OTpaXarTcs MO BCEM [OMroBbIM WHCTPYMEHTaM MO MeTody HayucneHust ¢
ncnonb3oBaHMEM MeToda 3PEKTUBHOW MPOLEHTHOW CTaBKW. Takow pacyeT BKMNOYAEeT B MPOLEHTHbIE
Joxofbl BCe KOMUCCUW U BbINMaThbl, YNayeHHbIe U Nofy4YeHHble CTOPOHaMK AOroBopa M CoCTaBnsoLmne
HeoTbeMIIEMYIO YacTb 3P EKTUBHON NPOLIEHTHON CTaBKM, a TaKKe BCE NPOYMe NPEMUN UITN CKUOKN.

BosHazpaxdeHust pabomHukam. HauncneHme 3apaboTHON NnaThbl, Onrna4yMBaeMoro eXXerofgHoro oTnycka
n oTnycka no 6onesHn 1 Npemuii NPOBOAUTCA B TOM rody, Koraa ycnyru, onpegensiolive gaHHble Buabl
BO3HarpaxzieHusi, 6binv okasaHbl paboTHukamu KomnaHuu. KomnaHust He MMeeT Kakux-nmbo npaBoBbIX
UMM BbITEKaKOLWMX W3 CrOXMBLUENCS [OeNoBOM NpakTukM o6si3aTenbCTB MO BbiNaTe MEHCUA uim
aHaroryyHbiX BbINnaT.

QPuHaHcoeble 00x00blI U ¢puHaHcoeble pacxodbl. B coctaB bmMHAHCOBBIX AOXOAOB M pacxogoB
KomnaHum BXxoOsT NPOLEHTHbIV 40X04, MPOLEHTHbIW pacxod, Npubbinib Unn yobITOK OT KypCOBbIX Pa3HuL
no UWHAHCOBLIM akTMBaM W (pMHaAHCOBBIM 0bs3aTenbcTBaM. [lpoueHTHble [oXo4bl UMM pacxonbl
NpU3HaTCA C UCMONb30BaHNEM MeToaa 3(PEKTUBHON CTaBKM NpoueHTa. «APdEKTMBHASA NPoLEeHTHas
CTaBKa» — 3TO CTaBKa, ANCKOHTUPYOLLAsa pacyeTHble byayuime AeHeXHble BbiNnaThl UM NOCTYNNEHUS Ha
NPOTSKEHUN OXUOAEMOro cpoka OeNcTBUA (PMHAHCOBOrO MHCTPYMEHTa TOYHO A0 BanoBow 6anaHcoBou
CTOMMOCTU (PUHAHCOBOrO akTMBa, NN aMOpPTMU3MPOBAHHOM CTOMMOCTU chnHaHcoBOro obasartenscTaa. [pu
pacyeTe NPOLEHTHOro goxoda u pacxoda adekTnBHas NpoLeHTHas CTaBka NPUMEHSETCH K BenuunHe
BanoBon GanaHcoBOW CTOMMOCTM akTuBa (Korga akTMB He SIBNAETCA KpegMTHO-06eCLEeHEHHbIM) Wu
aMopTM3NPOBAHHON CTOMMOCTM 06sa3aTenbCTBa.

OnepayuoHHbIll doxod. OnepauuoHHas nNpubbINb — 3TO pe3ynbTaT MPOSOSIKAKLWENCA OCHOBHOM
aeaTensHocT KomnaHuu, NpUHOCALLEN OOXOA, a Takke NPOYMX AOXOAOB M PacXOAOB, CBSA3@HHLIX C
onepaunoHHoW AesTenbHocTbio. OnepaunoHHas npubbinb He BkM4YaeT B cebs unctble hUHaAHCOBbIE
3aTparTbl, 4O B NPUObLINM 06 LEKTOB UHBECTULIMIA, YYMUTBIBAEMbIX NO METOAY AONEBOrO y4acTusl, U Hanor
Ha NpuobLINb.

BHeceHue u3meHeHuli 8 omoOesibHyI0 (DUHAHCOBYH) OMYemHOCMb roc/se ebinycka. BHocutb
M3MeHeHWs B aHHy0 OTAeSbHY0 (PMHAHCOBYHO OTYETHOCTL NMOCIIE ee BhiMycka paspeLlaeTcs TONbKO nocre
ofobpeHus pykoBoacTBa KomnaHum, KOTopoe yTBEPAMSIO AaHHY0 OTAENbHYH (hMHaHCOBYIO OTYETHOCTb K
BbIMYCKY.

4 Mcnonb3oBaHMe pacyeTHbIX OLLEHOK U NpodecCuoHanbHbIX CYXAeHUN

KomnaHusa npousBoguT Byxrantepckue OLEHKU U JONYLLEHUs, KOTOpble BO3AEWCTBYIOT Ha OTpaXkaemble B
oTAenbHON hMHaHCOBOW OTYETHOCTU CyMMbl U Ha ©anaHCOBYO CTOMMOCTb aKTMBOB M 00A3aTenbCTB B
cnegyowem MHaHCOBOM rofy.

Byxrantepckue oLeHKM 1 CyXaeHWs1 MoaBepraoTcsi NOCTOSIHHOMY aHarnv3y U OCHOBaHbl Ha MPOLLIOM OnbITe
PYKOBOACTBA U ApYrnx chaktopax, B TOM YMCIE Ha OXMUAAHWUSX OTHOCUTESNbHO BYAyLIMX COObITUIA, KOTOpble
cunTaloTcsl O0BOCHOBaHHBIMKM B CIOXMBLUMXCSA 0OCTOsiTeNbCTBax. B npouecce NpuUMeEHeHVs] y4YeTHOM
MONIMTUKN PYKOBOACTBO TakkKe WCMOSb3yeT MNPOdEeCcCUoHarbHble CYXXOEHWUS, MOMUMO CBSI3aHHbIX C
GyxranTepckumMu oueHkamu. MNMpodeccroHanbHble CyXaeHUs!, KOTopble OKasbiBaloT Hambornee 3HaunMTernbHoe
BINUSIHNE Ha CYyMMbl, OTPa)KeHHble B OTAeNbHOW hMHAHCOBOM OTYETHOCTHU, U ByXranTepckme OLeHKN, KoTopble
MOTyT MPMBECTU K HeOBXOAMMOCTM CYLLECTBEHHOW KOPPEeKTUPOBKM BGanaHCoBOW CTOMMOCTM akTUBOB U
06a3aTenbLCTB B TEYEHWE CrieayioLlero (OMHaHCOBOIo roAa, BKMYaloT creayoLme:

OueHka oxudaeMbix KpedumHbix y6bimkoe. WHdopMauus o Haubonee BaXHbIX CYXOEHUSAX,
ChOPMMPOBAHHbLIX B MPOLIECCE MPUMEHEHUS MONOXEHUA YYETHOW MOMMTUKM U OKasaBLIMX Haubonee
3HaYMTENbHOE BINAHNE HA CYMMbI, OTPaXXEHHbIE B OTAENbHON (DMHAHCOBOW OTYETHOCTU, NpeAcTaBrieHa B
Mpumevanusax 11 n 28.
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4 Mcnonb3oBaHMe pacyeTHbIX OLLEHOK U NpodeccuoHanbHbIX CyXaeHUr (npoaonxkeHue)

CpoKu noJsie3Ho20 UCNo/Ib308aHUsi OCHOBHbIX cpedcme. OueHka cpoka MoNesHOro MCrosb30BaHus
OCHOBHbIX CPEACTB Mpov3BoAMiack C MpUMeHeHWeM MpPOdEeCCUOHaNbHOMO CYXXAEHMsSI Ha OCHOBE
MMeIOLLIerocs OnbiTa B OTHOLLIEHMW aHaNorMyHbIX akTUBOB. Byayline aKOHOMUYECKNEe BbIrodbl, CBA3aHHbIE
C 9TMMW aKTMBaMMu, B OCHOBHOM, GydyT Mony4yeHbl B pesynbTaTe UX ucrnonb3oBaHua. OgHako apyrue
(haKTopbl, TAKME KaK ycTapeBaHne ¢ TEXHONOrMYECKON UMM KOMMEPYECKON TOUKU 3pEHNs, a TakkKe U3HOC
OCHOBHbIX CPefdCTB, 4acTO MNPUBOAAT K YMEHbLUEHUH0 SKOHOMMWYECKUX BbIrOd, CBS3AHHBLIX C 3TUMM
aKkTuBamu. PyKoBOOCTBO OLIEHMBAET OCTABLUMIACH CPOK MOME3HOro WCMOMb30BaHUS OCHOBHbLIX CPEACTB
ncxoas U3 TEKYLLEro TEXHUYECKOro COCTOSIHUSI aKTMBOB U C Y4€TOM pacyeTHOro nepuona, B TeyeHue
KOTOPOro AaHHble akTMBbl ByayT npuHocUTb KoMnaHuy akoHoMuuyeckue Boirogpbl. [py 3ToM BO BHUMaHWe
MPYHUMAIOTCS CcriedyioliMe OCHOBHblEe (DaKTopbl: (a) OXWAaeMmblii CPOK MWCMOSIb30BaHWS aKTUBOB,
(6) oxmpaemblt PU3NYECKUIA M3HOC OCHOBHBIX CPEACTB, KOTOPbIA 3aBWMCUT OT 3KCMsyaTauMOHHbIX
XapaKTePUCTUK 1 pernaMeHTa TeXHUYECKoro o6CnyXnBaHus, 1 (B) MopasbHblii M3HOC OCHOBHbLIX CPEACTB
C TEXHOIOrMYECKOM 1 KOMMEPYECKOW TOUKW 3PEHUSI B pe3yribTaTe U3MEHEHUSI PbIHOYHBIX YCIOBUIA.

OueHka cnpasednueoli cmoumocmu. [lpu oOueHKe CcrpaBeanMBOM CTOMMOCTU akTMBa Wnn
obsizaTenbcTBa KoMnaHusi MpUMEHSIeT, HAacKoMbKO 3TO BO3MOXHO, HabnogaeMble pbIHOYHbIE OaHHbIE.
OueHkn crnpaBeAnMBOM CTOMMOCTU OTHOCHATCS K PasfUYHbIM YPOBHSIM Mepapxuu crpaBensiMeoin
CTOMMOCTV B 3aBMCUMOCTM OT UCXOZHbIX AaHHbIX, UCMOMb3YEMbIX B paMKaX COOTBETCTBYIOLLUMX METOAOB
OLIEHKM.

- YpoBeHb 1: KOTUpyeMble (HECKOPPEKTUPOBAHHBIE) LIEHbl HA MAEHTUYHbIE aKTMBbI UM 00siI3aTeNnbCTBa
Ha aKTUBHbIX PbIHKaX.

— YpoBeHb 2: UCXOAHble AaHHble, MOMMUMO KOTUPYEMbIX LEH, MpUMEHSeMbIX Of9 OLEHOK YpPoBHSA 1,
KOTOpble SABMAKTCA HabnogaembiMKM Ons akTuBa wnn obdasatenbctBa NGO HenocpeacTBEHHO
(T. e. Takme Kak ueHbl) NMMBO KOCBEHHO (T. e. onpeerneHHbIe Ha OCHOBE LIEH).

— YpoBeHb 3. MUCXOOHble [OaHHble Ofs aKTMBOB WNM 0053aTenbCTB, KOTOPblE HE OCHOBaHbl Ha
HabngaeMbIX PbIHOYHBIX AaHHbBIX (HEeHabngaeMble UCXOAHbIE AaHHbIE).

Ecnn wucxogHble paHHble, ncnonbdyemble OnNA OLUEHKU CI'IpaBeﬂ,J'II/IBOVI CTOMMOCTM aKTuBa WInn
obazarenbcTBa, MOryT ObITb OTHECEHbI K pas3nnyHbIM YPOBHAM Mepapxnn CI'IpaBeﬂ,J'IMBOIZ CTOMMOCTH, TO
OLEeHKa cnpaBe,anBoﬁ CTOMMOCTM B LUesloM OTHOCUTCA K TOMY YPOBHIO Uepapxumn, KOTOPOMY
COOTBETCTBYIOT UCXOAHblE OaHHbIe Hanbonee HU3KOro YPOBHA, ABndowneca cywectseHHbIMM Onda BCEeW
OLEHKW.

KomnaHus npmn3HaeT nepeBodbl Mexay YPOBHAMU WMepapxuun CI'IpaBeLI,J'IMBOﬁ CTOMMOCTU Ha Adaty
OKOHYaHMA OTYETHOro nepmoaa, B Te4eHne KotToporo JaHHoe nsameHeHne nmerno MecTo.

5 HoBble CTaHAApPTbl N pa3bACHeHUA, elle He NPUHATbIe K UCnoJsib3oBaHUIO

Pag HoBbIx CTaHOapTOB BCTynaeT B CUny AOndA rogoBblX nepuonoB, HaYdMHaKOLWMXCA Mocne 1 AHBapA
2022 roga, ¢ BO3MOXHOCTbIO AOCPOYHOIro NnpuMeHeHuA. OpHako KomnaHus He ocyulecTBndna ,EI,OCpO‘-IHI:IVI
nepexogq Ha HOBble U M3MEHEHHble CTaHOapTbl MPW MNOAroToBKE OaHHOM oTAEenbHOM (bl/IHaHCOBOIZ
OTYETHOCTW.

(@) OTnoXeHHbIN Hanor, OTHOCSALWMICA K aKTUBaM U 0653aTeNibCTBaM, BO3HUKAKOLWUM
Bcneacteue ogHou caenku (Monpaeku k MC®O (IAS) 12)

MonpaBkn cyxatT cdepy NPUMEHEHUS OCBODOXAEHMS NPU MNepBOHAYanbHOM MNPU3HAHWMK, YTOOLI
UCKIIOYNTL Orepauuu, KoTopble MPUMBOAAT K BO3HMKHOBEHUIO PaBHbIX U B3aMMHO-KOMMEHCUPYHOLLIMX
BPEMEHHbIX pasHuL, HanpuMmep, Npu apenge n obs3aTtensCTBax No BbIBOAY U3 akcniyaTtaumn. MNonpaBku
NPUMEHSIOTCA K rOA0BbIM OTYETHbLIM Nepuogam, HaduHawwmmea 1 aHBapsa 2023 roga wnuv nocrne aToun
aatbl. B oTHoweHun apeHabl u 00a3aTenbCTB MO BbIBOAY M3 3KCMfyaTauum COOTBETCTBYOLLME
OTITOXEHHbIE HAarloroBble akTUBbI M 06s3aTenbcTBa HeobxoamMmo OyaeT Mpu3HaBaTh C Hayana camoro
paHHero npeacTaBneHHOro CpaBHUTENBHOMO Nepmnoaa, Npu 3Tom NGON COBOKYNHbLIN 3hdeKT NnpusHaeTcs
Kak KOppeKkTupoBKa HepacnpegeneHHon npubbinu unum Apyroro KOMMOHEHTa KanuTana Ha 3Ty gaty. [Anga
BCEX OCTalbHbIX Onepaunin NonpaBkM NPUMEHSIOTCS K onepaumsM, KOTOpble MPOUCXOAAT NOCrne Havana
Camoro paHHero npeacTaBfieHHOro nepuoaa.

MprMeHeHWe NomnpaBokK He MOBMUSIET Ha OTAENbHY (PMHAHCOBYHO OTYETHOCTL KomnaHuu.
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5 HoBble CTaHAapPTbl N pa3bACHEeHUs, elle He NPUHATbIe K MCMNOoJIb30BaHUIO (I'IpO,D,O.ﬂ)KeHVIe)

(6) Knaccudukaumsa 06a3aTenbCTB KaK KPaTKOCPOUHbIE UMK AONTOCPOYHbIE
(Monpasku k MC®O (IAS) 1)

Monpaeku, BeinyweHHbie B 2020 roay, CTaBAT CBOEM LieNbio YTOUHUTL TpeboBaHUs Mo onpeaerneHunto Toro,
ABNsieTcsA N 0653aTenbCTBO KPAaTKOCPOYHbBIM MW AOSITOCPOYHBIM, M MPUMEHSIIOTCH K rOA0BbIM OTYETHBIM
nepuoaam, HaunHarowmmes 1 aHBaps 2023 roga unm nocne aton gatel. OgHako BnocneacTeun CoeeT No
MeXOyHapOoAHbIM CTaHAapTam PMHAHCOBOW OTYETHOCTU NPEANOXMIT BHECTU AONOMHUTENbHbIE MONPaBKU
K MC®O (IAS) 1 1 nepeHecTn gaTy BCTYMfIeHUsS B CUIly NonpaBok, NpuHATbIX B 2020 roagy, Ha Cpok He
paHee yem 1 aHBaps 2024 roga. B cBA3m ¢ nocnegHMmMu nameHeHmamMu KomnaHus He cMorna ycTaHOBUTb
BNUSHWE AaHHbIX MONPaBOK Ha OTAEfNbHYK (PMHAHCOBYK OTYETHOCTb B NEpuog MX nepBOHAYanbHOro
npuMmeHeHns. KomnaHusa BHMMAaTENbHO CreauT 3a pasBuTUeM CUTYaUnn.

(8) Tlpouwme ctaHpapTbl

CJ'Ie,EI,YIOLLI,I/Ie nonpasku K CTaHOapTaM N pad3bACHEHUA, KaK OXXMOAEeTCA, HEe OKaXyT 3Ha4YMNTETTbHOIo BITUAHUA
Ha OTAenbHYH chHchoayro oT4YeTHoCcTb KomnaHuu:

-  MC®O (IFRS) 17 «[dorosopbl cTpaxoBaHus» u nonpaskm kK MCPO (IFRS) 17 «[Jorosopsbl
CTpaxoBaHUsI»,

- Packpbitne yyetHomn nonutukm (Monpaekn k MCOO (IAS) 1 u MpakTnyeckum pekoMmeHgaumam 2 no
MC®O),

- Onpepgenenue byxrantepckunx oueHok (Monpaskm Kk MCOO (IAS) 8).

6 PacuyeTtbl n onepauuun co cBA3aHHbLIMU CTOPOHaAMU

CTOpOHbI 0BBIYHO CYMTAKOTCA CBSA3AHHLIMU, ECININ OHM HAaxXO4ATCS No4 OOWUM KOHTPONeM, Ui OfgHa u3
CTOPOH MMeeT BO3MOXHOCTb KOHTPONUPOBATb OPYryl CTOPOHY, UMM MOXET OKa3biBaTb 3HAYMTENbHOE
BMMSHWE Ha NMPUHMMaeMble €l peLleHMs Mo BONpocaMm (hMHaAHCOBO-XO3ANCTBEHHON AEATENbHOCTU UMn
OCYLLECTBNATb Hafg HEeW COBMECTHbINM KOHTPOSb. Mpu paccMOTpPEeHUU B3aMMOOTHOLLUEHUA C KaKOoW u3
BO3MOXHbIX CBSI3@HHbIX CTOPOH MPUHUMAETCA BO BHMMaHuMe 9SKOHOMUYECKOE COoAepXaHue TaKux
B3aMMOOTHOLLEHWI, a He TONbKO UX opuamndeckast opma.

OcrTaTku no onepaumsim co CBsiI3aHHbIMM CTOPOHAMM MO COCTOSIHWUIO Ha 31 aekabpsi 2022 roga n 31 gekabdps
2021 roga npefcraBneHbl HUXe:

2022 rop, 2021 ron
OpraHuzaumn  [ouyepHue AkuuoHep OpraHusaumm  [ouyepHue AkuUMOHep
B munnuoHax apMsHCKUX noa ooLwum KOMMaHuUMn noa ooLwum KOMMaHuUMn
dpamos KOHTpornem KOHTpornem

Kpeautbl 1 3aiimbl - - - 3 - -
[ebuTopckas

3340IMKEHHOCTb Mo

OCHOBHOW AeATeNbHOCTN

1 npoyas gebutopckas

3a10IKEHHOCTb - 4,234 - - 7,631 -
Mpeponnatel 3a

[ONroCpoYHbIE aKTUBbI - - - - 5 -
Kpegutopckas

3a0JIKEHHOCTb NO

OCHOBHOW OeATenbHOCTU

1 npoYyas KpeamTopcKkas

3a0/MKEHHOCTb 21,863 1,709 3 27,722 1,359 3
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6 PacuyeTbl 1 onepauumn co cBAi3aHHbIMU CTOPOHaMu (NpoaonxkeHue)

Onepauun co cBa3aHHbIMKM CTOpOHaMu 3a rof, 3akoHumslumincs 31 gekabpa 2022 roga u 31 gekabps
2021 roga npeacTaBneHbl HUXe:

2022 rop, 2021 rop,

OpraHusaumm  [lo4vepHue AxkumoHep OpraHmsaumm  [loyepHue  AKUMOHep
B munnuoHax apMsIHCKUX — nog obwumM  KoMnaHum nog o6WMM  KOMNaHUKU
Opamos KOHTpoOrnem KOHTpornem
3akynka rasa 195,212 - - 203,120 - -
Loxop ot
[OBEPUTENBHOIO
ynpaeneHusi - 2,512 - - 2,418 -
MpuobpeTeHne Npoymx
ycnyr u MmaTepuarnos 95 976 5 126 894 6
MpoueHTHbIe pacxoabl 5 - - 116 - -
[OvBunaoeHOHbIN ooxon - 119 - - 23 -
Bbipyuka - - - - 1 -
Mpoune poxoabl - 47 - - 75 -
Mpoune pacxoabl - 1,364 7 - - 6

B Tabnvue Hwke npenacTaBrieHa WHGMOPMaUUS O BO3HArPaKOEHUM KITOYEBOro  YrpaBSieHYECKOro
nepcoHana:

B munnuoHax apmsiHckux Opamos 2022 ron 2021 rop

KpamkocpoyHbie 8binnamel:

- 3apaboTHas nnarta 975 933
- KpaTkocpouHble npemmnarnbHble BbinnaTtbl 59 43
WToro 1,034 976

Mo coctosaHmio Ha 31 gekabps 2022 roga HakonneHo 38 mnH. gpamoB (2021 rog: 38 MnH. gpamoB)
06s3aTeNnbCTB MO BbiNfaTe  BO3HaArpaXaeHuss  pykoBoacTBY.  KpaTkocpouHble  npemuarnbHble
BO3HarpaxneHusi nognexar Bbinnate B MofHOM obbeme B TeyeHue 12 MecsileB Nocre OKOHYaHWUst
nepuoga, B KOTOPOM PyKOBOACTBO OKa3arno COOTBETCTBYHOLUME YCYIN.

7 MHBecTMLUM B fOoYepHUE KOMNAHUU

B munnuoHax apmsiHckux Opamos 2022 rop, 2021 rop,
MuBectuumm B 000 «3n-U-xun-Cepsucy 4,652 -
Musectnumm B OO0 «TpaHcras»C 2,503 2,503
Mueectnumm B OO0 «ApmMaBMpPCKMIA rasmall» 1,310 1,310
MuBectnuum B OO0 «ABTOras» 353 353
Musectuumm B8 OO0 «ByTtaH» 248 248
Mueectuumm B OO0 «3kecnnyaTtaumsi u ob6CrnyxmBaHue CUCTEM U CPeACTB

KOprnopaTuBHOM CBA3N» 5 5
Utoro 9,071 4,419
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7  WHBecTMUMM B gOYEepHUE KOMMNAHMUU (NPOAOMKEHMUE)

B munnuoHax apmsHckux Opamos 2022 rop, 2021 rop
BanaHcoBas ctoMmMocTb Ha 1 AHBapA 4,419 4,419
MpuobpeTerne 100% yyactua 8 000 «3N-U-OXKN CEPBUC» 4,652 -
BanaHcoBasa ctonmocTb Ha 31 gekabps 9,071 4,419

[oyepHre KoMMNaHUK NpeacTaBneHbl B HUKeNnpuBeaeHHo Tabnuue:

2022 rop, 2021 rop,
Oonsa Oonsa
cobcTBeHHOoCcTU/  cob6cTBeHHOCTU/

[doyepHssa KoMnaHusa CTtpaHa peructpaumum npaso ronoca npaso ronoca
OO0 «ApmaBupckui raamar» Pecny6nuka ApmeHus 100% 100%
00O «ABToras» Pecnybnuka ApmeHuns 100% 100%
000 «byTaH» Pecny6nuka ApmeHus 100% 100%
OO0 «TpaHcras» Pecny6nuka ApmeHus 100% 100%
000 «3kcnnyaTaums n obcnyxmeaHue
CUCTEM U CPEACTB KOPrNopaTVBHOWN CBA3W» Pecny6nuka ApmeHus 100% 100%
000 «3n-N-Oxun-Cepsucy Pecnybnuka ApmeHuns 100%* -
00O «lNoxTexHuka» Pecnybnuka ApmeHus 100%™ -

* 17 moHa 2022 roga KomnaHua npuobpena koHTpons Hag OO0 «3un-U-Dxu-Cepsuc» nocpenctsom
nokynku 100% akunin 1 ronocyroLLmMX akumi komnaHum 3a 4,652 MnH. gpamMmos.

CnpaBegnmBas cTtoummocTb npuodbpeTteHHblix akunun OO0 «3n-U-Iku-CepBuc» 6Obina oueHeHa B
4,652 MnH. ApaMoOB HEe3aBUCUMbIM OLEeHLUMKOM «Jkc3Anlu MapTHepc» Ha OCHOBE AMCKOHTMPOBAHHbIX
NOTOKOB AeHexHbIX noTokoB OO0 «3un-U-Oxu-Cepsuc.

000 «3n-N-Oxun-CepBrcy» OCYLLECTBASET TEXHUYECKOE OBCMY>XMBAHWE U PEMOHT NpuBopoB GbLITOBOMO
rasonoTpebrneHus Ha BCEWn Tepputopun ApmeHnn. MpnobpeTeHue KOHTpOnS Hag
000 «3n-N-Mxun-Cepsucy» nossonut 'pynne ykpenntb CBOO NO3ULIMIO Ha pbIHKE B cdhepe rasocHabxeHus
N peanunsauuu.

OaHHbiM  npuobpeTteHnem KomnaHua Tarke npuobpena koHTponb Hag OO0 «[oxTexHukay,
100% y4acTtHukom kotoporo sensetca OO0 «dn-UN-Ixun-Cepsucy.

OCHOBHbIM BUOM AEATENBHOCTU A0YEPHUX KOMNAHUIA ABRSETCS:
000 «ApmasupckKull 2a3mawi» NPON3BOAMUT ra3oBoe U Npoyee oTpacneBoe 0bopyaoBaHue.

000 «Aemoza3» OCyLLECTBNSAET XPaHEHNE 1 peann3aLmio CXaToro rasa, skcnjyaTauuio U TEXHUYeCcKoe
obcnyxunsaHme aBTOMOBOUIbHBIX ra303anpaBoOYHbIX CTaHLMIA, YCTaHOBKY ra3oBoro 06opyaoBaHus.

000 «BbymaH» ocywecTBnSeT MOKyNnKy M MOCreayoLllyo Nepenpoaaxy >XMAKOro rasa, PEMOHT U
aTTecTauuto 6annoHoOB ANs XUOKOro rasa, akcniyataumo ra3o3anpaBoYHbIX CTaHLWA.

OO0 «TpaHceza3» OCyWECTBNSAET TPaAHCMOPTUPOBKY MPUMPOOHOINO rasa Mo  Tepputopum
Pecnybnuku ApMeHust 1 ynpasreHne nog3eMHbIMU ra3oxpaHummLLamu.

000 «3kcnnyamayusi u ob6cnyxusaHue cucmeMm u cpedcme KoprnopamueHou ces3u»
npegocTasnseT ycnyru ceasu n UT.

000 «3u-U-xu-Cepeuc» oOCyLleCTBNAET TexHMYecKoe 0BCnyxuBaHWe rasopacnpenenuTenbHbIX
(BHYTPMAOMOBbIX) ra30BbIX CETEN N ra3oBoro obopyaoBaHus aboHEHTOB.

000 «lMoxmexHuka» 3aHUMaETCA UMNOPTOM M NPoAAXeN NPOTUBOMNOXKAPHOTO 06OPYAOBaHUSA, a Takke
BbINOMHAET paboThl NO 3anpaBKe U PEMOHTY OTHETYLLUUTENEN.
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8 OcHoOBHbIe cpeacTBa

M3meHeHns 6anaHCcoOBOW CTOMMOCTUN OCHOBHbIX cpencTB npeacTtaBrieHbl HUXe.

3emnau Tpy6o- Mpouwne HesaBep- Utoro
B munnuoHax apMsiHCKUX 3naHus NPoBOAbLI U COOPYXKEHUs U LIeHHoe
Opamos pe3epByapbl 0060OpyAoOBaHUA CTPOUTENbLCTBO
lNepsoHayasibHasi cmoumocmb
OcTaTok Ha 1 asHBapsa 2021r. 76,664 199,722 196,887 3,602 476,875
Moctynnenusa 47 37 1,562 10,876 12,522
BbiGbITUsA - (29) (245) (208) (482)
lMepeBopa 13 cocTaBa akTMBOB
B hbopme npaBa Nonb3oBaHUNA™® - 10,956 - - 10,956
[NepeBoa 13 ogHoOM kaTeropun
B APYryto (1) 5,699 2,842 (8,540) -
BanaHcoBasi cTonmocTb
Ha 31 gekabps 2021r. 76,710 216,385 201,046 5,730 499,871
MocTtynneHus 99 248 2,370 20,159 22,876
BbiGbITUSA - (97) (712) (94) (903)
[NepeBoa 13 ogHoOM kaTeropun
B ApYryto 373 3,936 8,723 (13,032) -
BanaHcoBasi cTonmocTb
Ha 31 aekabps 2022r. 77,182 220,472 211,427 12,763 521,844
Amopmu3sauyusi
OcrtaTtok Ha 1 sHBapsa 2021r. (8,214) (108,776) (66,019) (330) (183,339)
AmopTun3aums (736) (5,966) (3,203) - (9,905)
ObGecLeHeHne 1 (293) (77) (63) (432)
BbibbiTHA - 23 240 138 401
MepeBoa 13 cocTaBa akTUBOB
B chopme npaBa Nosnib3oBaHUsa™® - (1,142) - - (1,142)
lMepeBoa 13 ogHowm kateropun
B ApYryto () 3 4 - -
BanaHcoBasi cTonmocTb
Ha 31 pekabps 2021r. (8,956) (116,151) (69,055) (255) (194,417)
AmopTusaums (1,465) (6,333) (8,039) - (15,837)
ObecueHeHne - (294) (59) (23) (376)
BbiGbITUSA - 96 710 42 848
[NepeBoa 13 ogHoOM kaTeropun
B Apyryto 2 - 3) 1 -
BanaHcoBasi cTonmocTb
Ha 31 aekabps 2022r. (10,419) (122,682) (76,446) (235) (209,782)
BanaHcoBasi cTonmocTb
Ha 1 auBaps 2021r. 68,450 90,946 130,868 3,272 293,536
Ha 31 pekabps 2021r. 67,754 100,234 131,991 5,475 305,454
Ha 31 aekabps 2022r. 66,763 97,790 134,981 12,528 312,062

M3 obliern cymMmbl amMOPTU3ALMOHHBLIX OoTyucrneHun B 15,837 MnH. OpamMoB 3a rof, 3aKOHYMBLUUACA
31 pekabps 2022 roga (2021 roa: 9,905 mnH. gpamos), 15,203 MnH. ApamMOB OTHECEHbI K cebecToumocTH
npogax (2021 roa: 9,281 mnH. gpamos), cm. [pumevaHne 19, 323 MnH. gpamoB — K O6WMM U
aAMUHUCTPaTMBHBIM pacxogam (2021 roa: 319 mnH. gpamos.), cM. MpumevaHue 21, 353 mnH. gpamoB —
K Npo4yrmM onepaumoHHbIM pacxogam (2021 roa: 305 mnH. gpamos), cM. [NMpumeyaHune 22.
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8 OcHoBHbIe cpeAcTBa (NpoAomKeHue)

Mo cocTosHMio Ha 1 sHBaps 2022 roga KomnaHusa npoBena exeroaHbli NepecMoTp CPOKOB MOME3HOro
MCNONb30BaHUSA CBOUX OCHOBHbIX CPeACTB. B pe3ynbTaTte 3Toro nepecmMoTpa Oblnv n3MeHeHbl oXnaaemble
CPOKM UCNONb30BaHUSA HEKOTOPbLIX €OUHUL, MalnH U obopyaoBaHNs, OTHOCALLUXCHA K 5-My SHeprobnoky
PaspaHckon TOC.

B pesynbTaTe ANns ykasaHHbIX aKTUBOB OXMaaeMble CPOKM NONEe3HOro MCMNonb3oBaHus Bbinv yCTaHOBMEHbI
oT 5 00 47 neT B 3aBMCMMOCTW OT KaTeropun aktuea. BnusiHme 3Tux nameHeHuii Ha aMopTU3aLUNOHHbIE
OTYMCMEHUS, MPU3HaHHbIE B COCTaBe NpubbLINKM unm yobiTka, B TeKyLLeM 1 OyayLimx nepuogax olueHmBaeTcs
npumepHo B 5,200 mMrH. ApamoB.

PaHnee amMopTun3aumna npmu3HaBanacb B COCTaBe I'IpM6bIJ'IM mnm y6bITKa C ncnosnb3oBaHnemMm Mmetoga eanHuny
npon3BoAcCTBa.

*MameHeHns akTUBOB B hopMe MpaBa Nofb30BaHUs NPeAcTaBieHbl HKE.

OCHOBHbIe cpeacTBa

NPOU3BOACTBEHHOIO
B munnuoHax apMsiHCKUX 0pamos Ha3HavyeHwus
OcTaTtok Ha 1 AHBapsa 2021r. 10,673
AmopTusauuns (323)
MocTtynneHus k aktuBam B chopme npasa Nonb30BaHUs 10
[MepeBoa B cocTaB OCHOBHbIX CPeacTB (9,814)
[NpekpaleHne NnpusHaHMs akTMBOB B (hopMe npasa nosib30BaHUs (546)
AmopTusauuns (323)

OcTartok Ha 31 nekabps 2021r. -
AmopTusauuns -
MocTynneHus k aktuBam B hopMe npasa nofb30BaHNSs -

OcTartok Ha 31 nekabps 2022r. -
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9 Mpeponnartbl 3a 4ONrOCPOYHbIe aKTUBDI

MN3ameHeHuns npeponnart 3a JOJIT0OCPOYHble aKTUBbI NpeacTaBliEHbl HUXKE.

B munnuoHax apmsiHckux Opamos

Mpegonnatbl 3a
MOKYMKY OCHOBHbIX

cpeacTB
OcTaTtok Ha 1 AsHBapsa 2021r. 43
MocTtynneHus 2,202
Mpeponnatkl, NnepeBefeHHbIE B COCTaB HE3aBEPLUEHHOIO CTPOUTENBCTBA MPU NOyYeHUN
COOTBETCTBYIOLLMX TOBAPOB U YCNyr (1,614)
OcTtaTtok Ha 31 gekabps 2021r. u 1 aHBapsa 2022r. 631
Moctynnenusa 10,337
Mpeponnatbl, NnepeBefeHHbIE B COCTAB HE3aBEPLUEHHOIO CTPOUTENBLCTBA NPU NOYyYEHUM
COOTBETCTBYHLLNX TOBAPOB U YCIyr (10,118)
OcTaTtok Ha 31 nekabps 2022r. 850
10 3anacnl
B munnuoHax apmsiHckux Opamos 2022 rop 2021 rop,
["a3 B xpaHunuuiax n cucteme rasonpoBoaoB 7,844 7,134
Chblpbe 1 npoyre matepuansl 13,126 10,888
Mpouwne 3anachbl 83 127
CHMXeHne CTOMMOCTHM 3anacoB (1,353) (1,336)
WToro 3anacsbl 19,700 16,813

B 2022 rogy cToMMOCTb 3anacoB, NPM3HaHHasa Kak pacxon B TedeHue nepuopa, npencrasnset cobow
cebecToMMOoCTb peanu3oBaHHON npodykumn B cymme 194,791 mnH. gpamos (2021 roa: 205,318 mnH.

apamog), cM. [MpumeyaHue 19.
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11 Oebutopckasn 3ago0nkKeHHOCTb N0 OCHOBHOM AeATEeNbHOCTU U Npoyvas aebutopckasn
3a40MKeHHOCTb

B munnuoHax apmsiHckux dpamos 2022 rop, 2021 rop,

,D,eGI/ITOpCKaﬂ 3a0/MKEHHOCTb N0 OCHOBHOWN OEATENBHOCTY:

- MNpeanpuaTtuna 24,053 22,999
- Hacenenwne 18,963 17,889
Mpoyas dmHaHcoBas aebutopckas 3a40MmKeHHOCTb 10,858 14,216
3a BbIYETOM OLIEHOYHOrO pe3epBa NoA KPeAUTHbIE YObITKM (6,983) (6,880)

Hmozo ¢puHaHcoeble akmuebl 8 cocmaee de6umopckol
3ados/mKeHHOCMb 10 0CHoeHol BesimenbHOCMU U rpoYyel

deb6umopckoli 3ado/mKeHHocmu 46,891 48,224
Mpeponnatbl 1,852 260
Hanoru k Bo3meLleHno 2 1
CyMma Ha eQnHOM HanoroBoM cyeTe 42 152

Utoro pebutopckas 3aAo0MmKeHHOCTb MO OCHOBHOM AeATEeNIbHOCTU
1 Npo4as Ae6uTopckas 3afomKeHHOCTb 48,787 48,637

KomnaHnus npumeHsieT ynpouweHHbii nogxoq MCOO (IFRS) 9 k oueHke oxmnaaemblX KpeanuTHbIX YObITKOB,
B KOTOPOM MCMOJSIb3yeTCsl yObITKax 3a BECb CPOK MO BCEW TOProBOM M NpoYen ebUTopcKom 3a0MKEHHOCTH.

MoaBepxeHHOCTb KoMnaHuy KpeguTHOMY PUCKY B OCHOBHOM 3aBMCUT OT MHAVBMAYaNbHbBIX XapakTepuUCTUK
Kaxkgoro knueHTa. OgHako pyKOBOACTBO Takke yYUTbIBAET (pakTopbl, KOTOPbIE MOMYT OKa3aTb BIUSHME Ha
KPeAUTHbIN pUCK KnueHTckon 6asbl Komnanum, BkNtovas puck gedonTa, NPUCYLLMIA CTpaHe, B KOTOPOW
OCYLLECTBMAOT CBOKW [AEeATENbHOCTb KNMeHTbl. oyt Ana Bcex KnneHToB KomnaHmM OCHOBHbIM
reorpacu4eckum pbiHKOM siBnsieTcs Pecnybnvka ApMmeHus.

KomnaHusi ocyllecTBRsieT onepauuy no peanusauum TOBapoB M OKa3aHW ycrnyr ¢ U3NYECKUMU U
topmamdeckumm nuuamu. NpumepHo 10% (2021 roa: 9%) oT Bbipyykn KoMnaHuv npuxoasTcs Ha NPOAaxm
OOHOMY NokynaTernto.

Komnanus He TpebyeT 3anora no Aebutopckon 3a0iMKEHHOCTM MO OCHOBHOM AEATENbHOCTU M MpOoYeEn
0ebutopckom 3a40MKEHHOCTMN.

OueHKa oxxngaemMbix KpeaAUTHbIX ysbITKOB Ansd KNneHToB

KomMnaHus ncnonb3yeT MaTpuLy OLEHOYHbIX PE3epPBOB AN OLIEHKU OXMAaeMblX KPeAUTHbIX YObITKOB Mo
0ebuTopckon 3aJ0IMKEHHOCTU MO OCHOBHOW [OEATENbHOCTM U Mpo4vert 0eOUTOPCKOM 3ad0iHKEHHOCTHU
PU3NYECKMX NLL U FOPUONYECKUX UL, HE OLIEHNBAEMOW Ha MHOMBUOYANbHOW OCHOBE, KOTOpasi BKIOYaeT
0YeHb B6OorbLLIOE KONMMYECTBO OCTATKOB B HEOOMbLUNX CyMMaX.

YpoBeHb YOLITKOB pacCUnMTbIBaeTCs C UCrosnb3oBaHneM Metoda «roll rate», 0CHOBaHHOroO Ha BEPOATHOCTH
nepexoga CyMMbl O0eOUTOPCKOM 3a[0IPKEHHOCTM C OOHOrO YPOBHSI KPEAWTHOTNO PUCKa Ha ApYyro B
npeaenax rpagaumii NPoCpoYkM 40 MOMeHTa cncaHus. «Roll rate» paccunTtbiBaeTcs MHOMBMAOYaANbHO ANs
NMOABEPKEHHBIX PUCKY MO3MLUMIA B PasfMYHbIX CErMeHTax MCxXoas M3 Buaa MPUODPETEHHbLIX YCHyr.
YpoBeHb yObITKOB OCHOBaH Ha (hakTU4EeCKOM OMbITE KPEAUTHBLIX YOBITKOB HA MPOTSXKEHUUN MOCNEOHUX TPEX
net. Ana pebutopckon 3agormKeHHOCTH, OLleHMBaAeMON Ha rpynnoBOW OCHOBe, CTaBka obecLeHeHus B
pasamepe 100% 6bina npumeHeHa K BarioBOW BENUUMHE TOProBol AeOGUTOPCKOM 3a40SMKEHHOCTU MO
OCHOBHOW AeATENBHOCTU 1 Npoyen 4eBUTOPCKON 3a40MKEHHOCTU KITMEHTOB, NPOCPOYEHHON Bonee Yem Ha
365 pHen, Bonee Hu3Kkue cTaBkM obecueHeHust Obinv MPUMEHUMMbIMU K KaTeropmsm [ebGuTopckomn
3a40/KEHHOCTUN MO OCHOBHOW AEATENbHOCTU U Npoven A4ebuUTopckon 3aQ0rmKeHHOCTH, NPOCPOYEHHON Ha
Bonee KOpOTKUEe CPOKMU.
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11 Oebutopckasn 3ago0nKeHHOCTb N0 OCHOBHOM AeATEeNbHOCTU U NpoYvas aebutopckasn
3a40/MKEHHOCTb (NpoAokKeHue)

B npuBeaeHHbIX Hxe Tabnuuax npeacraBneHa UHopmaLmst 0 NOABEPXKEHHOCTN KpeaUTHOMY pUCKy 1 06
OXuaaeMblx KpeaUTHbIX YObITKax B OTHOLLEHM eBUTOPCKON 3a40MKEHHOCTM MO OCHOBHOW AeATEeNbHOCTU
IOpPUONYECKMX U (PU3MYECKNX UL, OLIEHMBAEMOW Ha rpynrnoBOK OCHOBE MO COCTOsAHMIO Ha 31 gekabps

2022 ropa.

HOpuaunyeckune nuua, Oxupaembie YpoBeHb HOpuaunyeckue nuua,

OLEeHUBaeMble HA  KpeAWUTHble OXuaaeMbiX OoLieHuBaeMble Ha

rpynnoBow OoCHOBe, yObLITKM  KpeAWTHbIX TPYNMnoBON OCHOBeE,

C yyeTom yObITKOB 6e3 yyeTa

oxuaaeMbIx oxuaaeMbIx

B munnuoHax apmsiHckux dpamos KPeAUTHbIX yObITKOB KPeAUTHbIX yObITKOB

HenpocpoyeHHble 9,623 (13) (0.1%) 9,510

MpocpoyeHHble Ha cpok 1 - 30 aHen 209 4) (1.9%) 205
MpocpoyeHHble Ha Cpok

31 -90 gHen 66 (4) (6.1%) 62
MpocpoyeHHkIe Ha Cpok

91 - 180 gHen 43 (6) (13.6%) 37
MpocpoyeHHble Ha Cpok

181 - 365 gHel 88 (66) (75.0%) 22

Mpocpo4veHHble Bonee ogHOro roga 266 (266) (100.0%) -

10,195 (359) (3.5%) 9,836

dusunyeckue nuua, Oxunpgaemble YpoBeHb  ®dusmnyeckue nuua,

OLeHUBaeMble HA  KpeaAuUTHble OXupaeMbix oLieHUBaeMble Ha

rpynnoBow ocHoBe, yObITKM  KpeAWUTHbIX TPYynNnoBON OCHOBeE,

C yyeTom ybObITKOB 6e3 yyeTa

oxuaaeMbIx oxuaaeMbIx

B munnuoHax apmsiHCKux pamos KPEeAUTHbIX YObITKOB KPEeAUTHbIX YObITKOB

HenpocpoyeHHble 18,811 7) (0.04%) 18,804

MpocpoyeHHble Ha cpok 1 - 30 aHen 39 (1) (2.6%) 38
MpocpoyeHHkIe Ha Cpok

31 - 90 gHen 6 1) (16.7%) 5
MpocpoyeHHble Ha Cpok

91 - 180 oHen 4 (1) (25.0%) 3
MpocpoyeHHble Ha Cpok

181 - 365 gHel 32 (24) (75.0%) 8

MpocpoyeHHkble 6onee ogHoro roaa 71 (71) (100.0%) -

18,963 (105) (0.6%) 18,858
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11 Oebutopckasn 3ago0nkKeHHOCTb N0 OCHOBHOMN AeATEeNbHOCTU U NpoYvas aebutopckasn
3a40/MKEHHOCTb (NpoAokKeHue)

B npuBeaeHHbIX Hxe Tabnuuax npeacraBneHa MHopmaLns 0 NOABEPXKEHHOCTU KpeaUTHOMY pUCKy 1 06
OXuaaeMblx KpeaUTHbIX YObITKax B OTHOLLEHM eBUTOPCKON 3a40MKEHHOCTM MO OCHOBHOW AeATEeNbHOCTU
IOpPUONYECKMX U (PU3NYECKNX NUL, OLIEHMBAEMOW Ha rpynrnoBOM OCHOBE MO COCTOSAHMIO Ha 31 gekabpsi

2021 ropa.

KOpuaunyeckue nuua,

Oxupaemble

YpoBeHb KOpuguyeckue nuua,

OLEeHUBaeMble HA  KpeAWUTHble OXuaaeMbiX OoLieHuBaeMble Ha

rpynnoBow OoCHOBe, yObLITKM  KpeAWTHbIX TPYyNMnoBON OCHOBeE,

C yyeTom y6bITKOB 6e3 yyeTa

oxuaaeMbIx oxuaaeMbIx

B munnuoHax apmsiHckux 0pamos KPeAUTHbIX yObITKOB KPeAUTHbIX yObITKOB

HenpocpoyeHHble 9,910 (14) (0.1%) 9,896

MpocpoyeHHble Ha cpok 1 - 30 aHen 189 (4) (2.1%) 185
MpocpoyeHHble Ha Cpok

31 -90 gHen 17 (1) (5.9%) 16
MpocpoyeHHkIe Ha Cpok

91 - 180 gHen 22 5) (22.7%) 17
MpocpoyeHHble Ha Cpok

181 - 365 gHel 69 (53) (76.8%) 16

Mpocpo4veHHble Bonee ogHOro roga 250 (250) (100.0%) -

10,457 (327) (3.1%) 10,130

dusunyeckue nuua, Oxunpgaemble YpoBeHb  ®dusmnyeckue nuua,

oueHuBaeMmMble Ha

KpeaAuTHbIe

oXxunpgaemMblixX

oueHuBaeMble Ha

rpynnoBoun oCHoOBe, yObITKM  KpPeAWUTHbIX rpynnoBoOM OCHOBe,

C yyeTom ybObITKOB 6e3 yyeTa

oxXunaaembix oxXunaaembix

B munnuoHax apmsHcKkux dpamos KPeAUTHbIX YObITKOB KPeAUTHbIX YObITKOB

HenpocpoyeHHbie 17,720 (12) (0.1%) 17,708

MpocpoyeHHble Ha cpok 1 - 30 aHen 59 ) (1.7%) 58
MpocpoyeHHble Ha Cpok

31-90 gHen 10 (1) (10.0%) 9
MpocpoyeHHble Ha Cpok

91 - 180 gHew 5 (1) (20.0%) 4
MpocpoyeHHble Ha Cpok

181 - 365 gHew 41 (32) (78.0%) 9

MpocpoyeHHkble 6onee ogHoro roaa 54 (54) (100.0%) -

17,889 (101) (0.6%) 17,788

KomnaHus oueHuBaeT OebUTOPCKYD 3a00IPKEHHOCTb KOPUMOMYECKUX JML, C HEeMoraleHHbIM OCTaTKOM
Gonee 1 mnpAd. OpamMoB Ha WHAMBUOyanbHOW oOcHoBe. KomnaHusa pacnpefenseTr Kaxgyl Mno3vumio,
NMOABEPXKEHHYIO KPEOAUTHOMY PUCKY, HA OCHOBE AaHHbIX, KOTOpble onpeaensitoTca Ansi NpOrHO3MpOoBaHUS
pucka ybbiTka (BKMO4as, HO HE OrPaHUYMBAasICb, BHELLIHUE PEWTUHIU, MPOrHO3bl MO MOTOKaM AEHEXHbIX
CPeacTB, a Takke CBeAeHUs1 O KNUeHTax, OOCTYMHble B CpeacTBaxX MacCOBOW WHopmauum) u nytem
NPUMEHEHNS 3KCMEPTHOrO CYXAEHUS MO KpeauTy. YPOBHW KPeAUTHOro pucka onpeaensitotcs ¢
NCNONb30BaHNEM KaYeCTBEHHbIX W KONMMYECTBEHHbIX (DaKTOPOB, KOTOpbIE ABMNATCA NoKa3aTensaMmmn pucka
aeconTta, n cornacoBbIBAOTCHA C BHELWHUMU OnpeaeneHnsiMu KpeauTHbIX PEATUMHIOB, MOfyYeHHbIMU OT
penTuHrosoro areHtcTea «Moody’s». KomnaHusa paccunteliBaeT YpOBEHb OXMAAEMbIX KPeAUTHbIX YObITKOB
ana 0ebuTopckon 3af0IMKEHHOCTM, OLlEeHMBAEeMOW Ha WHAMBMAOYyanbHOW OCHOBE, UCXOAs U3 cTaTyca
NPOCPOYKN U PAKTUHECKOIO OMblTa KPEAUTHBIX YOBITKOB Ha NPOTSXKEHWUM NOCNEAHMX ABYX FeT.
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11 Debutopckas 3ago0nkKeHHOCTb MO OCHOBHOMN AeATEeNIbHOCTU U NpoYvas aebutopckasn
3af0/MKEHHOCTb (NpoAokeHue)

B npuBeneHHon HWXe Tabnvue npeacraBneHa nHopMaums O NOABEPKEHHOCTU KPeAUTHOMY PUCKY, 00
OXMAAEMbIX KpeOUTHbIX YObITKax N KpeguTHOM KayecTBe AebUTOpCKOM 3a40MKEHHOCTH, OLleHUBAEMOW Ha
MHOnBMAyanbHon ocHoBe Ha 31 gekabps 2022 roga:

OKY 3a Becb cpok, OKY 3a Becb CpOK, Utoro
B munnuoHax apmsiHckux dpamos He obecLeHeHHble obecLeHeHHbIe
KOpugnyeckue u cpusmyeckme nuua, oLueHUBaeMble
Ha MHAMBUAYaNbHOM OCHOBE, C y4eTOM
OXnpaeMbiX KpeAUTHbIX YObITKOB 18,583 6,133 24,716
Oxunpaemble KpeanTHble YObITKM (386) (6,133) (6,519)
KOpuanyeckue u cpusmyeckune nuua, oLueHUBaeMble
Ha MHAUBUAYanbHON OCHOBe, 6e3 y4yeTa
oXuaaeMbIX KpeAUTHbIX YObITKOB 18,197 - 18,197

3apomkeHHocTb cymmon 18,583 MnH. gpamMoB lOpMANYECKUX NUL, OLEHUBAEMbIX Ha MHAMBUAYaNbHON
OCHOBE, He npocpoyeHa 1 He obecueHeHa. 3a40MKEHHOCTb CyMMON 6,133 MIH. ApaMOB OpPUANYECKUX
nuL, oLeHnBaeMbIX Ha UHOUBMAYaNbLHOM OCHOBE, NpocpoyeHa bonee yem Ha 365 gHen.

B npuBepeHHoM HWXe Tabnuue npegctaBneHa nHdopmaums o NogBEPKEHHOCTU KpeauTHOMY pUCKy, 00
OXMOAEMbIX KPeAUTHbIX YObITKax U KpeauTHOM KavyecTBe AeOUTOPCKOM 3200 PKEHHOCTU, OLLEHMBAEMOW Ha
nHauBMAayansHou ocHoBe Ha 31 aekabpsa 2021 ropa:

OKY 3a Becb cpok, OKY 3a Becb CpoOK, Utoro
B munnuoHax apMsiHCKUx dpamos He 06eCLeHeHHble obGecLeHeHHble
Opuanyeckue u cpusmyeckme nuua, oLeHUBaeMble
Ha MHAMBUAYaNbHOM OCHOBE, C Y4eTOM
oXuAaaeMbIX KpeAUTHbIX YObITKOB 20,474 6,284 26,758
Oxupaemble KpeauTHble yObITKM (168) (6,284) (6,452)
Opuanyeckue u cpusmyeckme nuua, oLeHUBaeMble
Ha MHAUBMAYaNbHOM OCHOBe, 6e3 yyeTa
OXnpaeMbiX KpeAUTHbIX YObITKOB 20,306 - 20,306

3agomkeHHocTb cymmon 20,474 MIH. OpamMOB HOPUANYECKMX UL, OLiEHMBAEMbIX Ha MHAMBUAYASbHON
OCHOBE, He MpocpoYveHa M He obecueHeHa. 3a40IMKEHHOCTb CyMMON 6,284 MITH. APaMOB HOPUANYECKUX
NnL, OLEeHMBaAeMbIX Ha MHOVBMAOYaIbHOM OCHOBE, NpocpoYyeHa bonee yem Ha 365 gHen.

B Tabnuue HwXe nNpuMBOAMTCS W3MEHEHME pes3epBa Mo obeclueHeHMe TOpProBon [LebuTopcKom
3a[J0/MKEHHOCTM 1 NpoYern 4eBUTOPCKON 3a40/MKEHHOCTH:

B munnuoHax apmsiHckux Opamos 2022 rop 2021 rop,
Pe3epB nop obecueHeHne Ha 1 sHBapA 6,880 7,322
YuncTble OTYNCNEHMS B pe3epB No4 00ecLeHeHe B TeYeHMe roga 103 111
3akpbiTve obecLieHeHHOM 3a40MMKEHHOCTH C CyMMON pe3epBa - (553)
Pe3epB noa obecueHeHue Ha 31 gekabps 6,983 6,880

Hu ogHomy 13 knmeHToB KoMnaHuy He NPUCBOEH BHELLHUIN KPeAUTHbIN PENTUHT. BONbLUIMHCTBO KNMEHTOB
KomnaHun nmeet 6onee 4yem 10-neTHIO NCTOPUIO TOProBLIX OTHOLLEHMI ¢ KOMNaHUsA, Tak Kak C MOMEHTa
cBoero co3gaHus KomnaHusa asnaetcs eqMHCTBEHHOW NULEH3MPOBAHHOM KOMMNAHWEN, NPeaoCTaBMSAoLLEN
yCrnyr1 no pacnpenenennto n nocTaeke rasa.
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12 CpouHble Aeno3uTbl

B munnuoHax apmsiHckux Opamos 2022 rop 2021 rop
3A0 «ApawmnHHaHK» 736 536
OAO «AKBA BaHk» 219 245
UTOoro cpouHble Aeno3uTbl 955 781

CpouHble geno3wnTbl pasMelleHbl B 0aHkax, BXogdAWMX B OECATKy KpynHemwux GaHkoB
Pecnybnukn ApmeHusi, U KnaccuuumpyloTcs Kak Tekywme u HeobecueHeHHble (2021 rog: Obinu
pasMelleHbl B 0aHKax, BXOAAWMX B [AECATKy KpynHemwwux 6aHkoB Pecnybnuvku ApmeHus,
KnaccnduumnpoBaHbl Kak Tekywme u HeobecueHeHHble). WHdopmauus o NpOuUEeHTHbIX CTaBKax
npencrtaeneHa B Npumeyanun 28. Bonbluad 4acTb AEHEXHbIX CPeACTB UM UX 3KBMBaNeHToB KomnaHum
pa3mMellleHa B apMsiHCKMX B6aHkax ¢ pernTuHrom Ba3 perituHroBoro areHtctea «Moody’s», n KomnaHusi He
oXuaaeT, YTo 6aHKM He BbINOMHAT CBOM 006s3aTensCcTBa.

13 [eHeXxHble cpeacTBa U NX 3KBUBaJeHTbI

B munnuoHax apmsiHckux Opamos 2022 ron 2021 rop,
OcTtaTtku Ha 6aHKOBCKUX cyeTax 4o BocTpeboBaHus 13,925 10,308
[eHexHble cpeacTea B NyTH 703 4,676
[eHexHble cpeacTaa B Kacce 4 5
UToro pneHexHble cpeacTBa U UX IKBUBANEHTbI 14,632 14,989

duHaHcoBbIE Onepauun, KoTopble He TPEBYIOT UCMONb30BaHUSA OEHEXHbIX CPEACTB U UX SKBUBANEHTOB U
UCKIMKOYEHbI U3 OTAENBbHOro oTYeTa O ABMKEHUM OeHEXHbIX CPeACcTB, npeacTaBneHsbl B Mpumedyanuu 26.

14  AKUMOHepHbIN KanuTan

KonuyectBo akuuu B OObLIKHOBEHHbIe
obpalleHnn akuuu 3a BbIYETOM
(B TbicAYax) 3aTpaT, CBA3aHHbIX

B munnuoHax apMsiHCKUX 0pamoe C BbINYCKOM aKuui
Ha 31 gekabps 2021 roaa 73,808 370,932
Ha 31 gekabps 2022 roapa 73,808 370,932

Mo coctosHuio Ha 31 gekabpsi 2022 roga obLiee KONMMYECTBO paspelleHHbIX K BblMyCKYy OObIKHOBEHHbIX
akumm coctaenset 73,807,598 akuunm (2021 rog: 73,807,598 akumid) HOMWHANbHOM CTOMMOCTbIO
5,026.5 gppamoB 3a ogHy akumio. CymMa ornepauMoHHbIX 3aTpaT, BKITHOYEHHBLIX B aKLMOHEPHbIA KanuTarn,
cocTaBnsieT 62 MInH. gpamMoB No cocTosiHuio Ha 31 aekabps 2022 roga v 2021 roga. Bce BbinyLleHHblE
OBbIKHOBEHHbIE aKLUK MOSTHOCTBLIO yNnayeHbl No cocTosHuIo Ha 31 aekabps 2022 roga n 2021 roaa.

28



3AO0 «lra3npom ApmeHusi»
lMpumeyaHusi Kk omdenibHoOl ¢puHaHcoeol omyemHocmu — 31 dekabpsi 2022 200a

15 KpeauTtbl 1 3alMblI

B munnuorax apmsiHckux dpamos 2022 rop, 2021 rop
HoneocpoyHbie

KpeauTtbl 1 3aiimMbl 5,053 50,389
HdonrocpoyHble KpeauTbl U 3aMbl 5,053 50,389
KpamkocpoyHbie

KpeauTtbl 1 3aiimMbl 30,721 2,183
KpaTkocpoyHble KpeauTbl U 3aiMbl 30,721 2,183
UToro KpeauTbl 1 3anmbl 35,774 52,572

KpeanTbl 1 3aimbl KOMNaHU BblpaXXeHbl B CrieayoLmx BantoTax:

B munnuoHax apmMsiHcKux dpamos 2022 rop, 2021 rop,
HoneocpoyHbie
KpeauTtbl u 3aiiMbl, BblpaXKEHHbIE B:

- ponnapax CLUA 5,053 50,389
Donrocpo4Hble KpeauTbI U 3aMbl 5,053 50,389
Kpamkocpo4Hbie
KpeauTbl 1 3aiMbl, BblpaXKEHHbIE B:

- ponnapax CLUA 30,721 2,183
KpaTkocpouHble KpeauTbl U 3aiMbl 30,721 2,183
UToro KpeauTbl 1 3anmbl 35,774 52,572

KpeanTbl 1 3aiiMbl UMEIOT crieaytoLuyto 6anaHcoByo 1 cripaBeasIBY CTOMMOCTb:

BanaHcoBasi CTOMMOCTb CnpaBegnuBas CTOMMOCTb
B munnuoHax apMsiHCKUX 2022 rop, 2021 rop, 2022 rop, 2021 rop,
dpamos
Kpeautbl 1 3aiimbl 35,774 52,572 35,774 52,572
WToro kpeanTbl N 3aniMbl 35,774 52,572 35,774 52,572
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15 KpeauTtbl 1 3aiMbl (NpogoMKeHUE)

31 pekabps 2022 roga 31 gekabpsa 2021 roga

BantoTa Homu- lNop Homu- BanaH- Homu- BanaH-
HanbHaaA noraweHus HanbHasa coBas HanbHasa coBas

B munnuoHax cTaBKa CTOMMOCTb CTOMMOCTb CTOMMOCTb CTOMMOCTb
apMsIHCKUX dpamos npoueHTa
HeobecneyeHHble Oonnapbl
GaHKOBCKME KpeanuTbl CLA Libor+4% 2024 35,421 35,774 53,022 52,569
HeobecneyeHHble
3alMbl OT CBA3aHHbIX  [lonnapbl
CTOPOH CLLIA 5.04% 2022 - - 3 3
UToro kpeauTbl U 3aMblI 35,421 35,774 53,025 52,572

MU3meHeHnna B obs3aTenbCTBax, BO3HUKLLUUX B pe3ynbTaTte CbVIHaHCOBOﬁ AeATenbHOCTU

B Tabnuue Hwke npeactaBneH aHanu3 4YMCTOro Aonra M u3MeHeHwn B obssatenbcTBax KomnaHun,
BO3HMKLLMX B pe3yrnbTate uHaHcoBou aeaTtensHoctn 3a 2022 roa n 2021 roa. CtaTbu 3TUX 0653aTeNbLCTB
OTpaxeHbl B OTAENbHOM OTUYETE O ABWMXEHUMW OEHEXHbIX CPEACTB B COCTaBe (pMHAHCOBOW AeATENbHOCTU:

O6s3aTenbLCTBa, BO3HUKLLME B
pe3synbtate PMHAHCOBOM AeATENbLHOCTHU
B munnuorax apmsiHckux dpamos 2022 rop, 2021 rop,

0O6sa3aTenbCTBa, BO3HUKLLME B pe3ynbTaTte c¢hmHaHcoBOM

AeATeNbHOCTH, Ha 1 AHBaps 52,572 57,541
MMocTynneHmsa oT KpeanToB 1 3a1MMOB 76 5,946
MoraweHune kpeauToB 1 3aMOB (15,799) (95,650)
WToro nameHeHus B CBA3N C A€HEXHbLIMWA NOTOKaMu OT

c¢pmHaHCOBOM AEATENLHOCTU (15,723) (89,704)
BnusiHne nameHeHusi 0GMeHHbIX KYPCOB MHOCTPAHHbIX BanooT (9,239) (4,915)
MNpoune nameHeHus

Mepesop 13 KpeaguTopckon 3agomkeHHocTu (MprumevaHue 26) 7,684 89,723
HauncneHHble NpoLEeHTbI 2,788 3,101
YnnayeHHble NpoLeHThI (2,026) (2,836)
Mpoune nameHeHus1, He CBA3aHHbIE C ABUXKEHUEM AEHEXHbIX CPEACTB (282) (338)
Yucrtbit gonr Ha 31 gekabps 35,774 52,572

16 locypapcTBeHHble cy6cuaum

KomnaHuss nonyyuna rocygapcTBeHHble cybcuaum Ha  CTPOMTENBCTBO  aBTOMATU3MPOBAHHOM
rasonM3amMepuTeNbHON CUCTEMBbI M OTpasuna Mx B cOCTaBe [0XO40B OyayLiMx NepvogoB Creaylowum
obpasom:

B munnuorax apmsiHckux dpamos 2022 ron 2021 ron
Hoxopabl 6yaywnx nepmoaos Ha 1 aHBaps 132 170
AmMopTusauma goxonos GyayLLMX NEPUOLOB,

COOTBETCTBYHLLAst U3HOCY OObEKTA (38) (38)
Doxopabl Oyayuwmx nepuonoB Ha 31 aekabps 94 132
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17 er,qmopcxaﬂ 3a40/1KEeHHOCTb N0 OCHOBHOMN OEeATEeNIbHOCTU U
npo4yas KpeanTopcKasa 3aao0J1XKeHHOCTb

B munnuorax apmsiHckux dpamos 2022 rop, 2021 rop
Kpegutopckas 3agomkeHHOCTb MO OCHOBHOW AeATeNbHOCTU 24,183 29,948
lMpoyasa duHaHcoBas KpeaMTopcKasa 3a40SKEHHOCTb 1,946 1,396

Umozo ¢puHaHcoeas kpedumopckasi 3a00/NKeHHOCMb 8 cocmase
kpedumopckoli 3a80/KeHHOCMU Mo 0CHO8Hol dessimesibHOCMU U
npoyel Kkpedumopckol 3adosmKkeHHOCMU, y4umbieaemasi Mo

amopmu3upoeaHHol cmoumocmu 26,129 31,344
Hanoru, nognexaiine ynnarte 7,238 1,373
MpeponnaTtbl NOy4YeHHbIEe 1,511 1,192
HauncneHHoe Bo3HarpaxaeHne coTpyaHukam 1,461 6,990

UToro kpegutTopckasa 3agoimKeHHOCTbL N0 OCHOBHOW AEATENLHOCTU U
npoYas KpeauTopcKas 3af0/MKeHHOCTb 36,339 40,899

Mo coctosiHmio Ha 31 pgekabpsa 2022 roga KpeouMTopckas 3a40PKEHHOCTb MO OCHOBHOW OeATENbHOCTU U
npoyas uUHaHCOBasi 3afOMKeHHOCTb B cymme 21,925 mnH. gpamoB BblpaxeHa B gonnapax CLUA
(31 pnexkabps 2021 roga: 27,734 MmnH. gpamoB), U3 kotopon cymma 21,853 mnH. gpamoB (31 gekabps
2021 ropa: 27,712 MnH. opamMoB), NpeAcTaBnsieT cobom TOProByo 3a40MKEHHOCTbL MO 3aKymnke NPUPOAHOro
rasa.

18  AHanu3 BbIpy4YKM OT Npoaax no Bmaam

KomnaHusi nony4aeT BbIpyYKy B OCHOBHOM OT pacrnpeaeneHunsi U Npoaaku rasa v aNeKTpo3Heprum.
Cratba «[lpegocTaBrneHHble ycnyrn» BKMYaeT B ceba [oxod OT FOCTMHUYHBIX ycnyr, paboT no
NOAKMIOYEHUIO K CeTWU, TexHMYecKoro obcrnyxuBaHus rasopacnpenenurenibHbiXx CUCTEM U ras3oBOro
0bopyaoBaHUA KMMEHTOB, a Takke obpasoBaTenbHbIX W PU3KYNbTYPHO-0300pOBUTENBHBIX ycnyr. Bce

BblpYy4Ka NpuU3HaeTcqa B TedeHne nepunoaa.

Bcs Bbipyyka OT JOrOBOPOB C KMMEHTaMK packpbiTa credyoLlmm o6pasom:

B munnuoHax apmsiHckux 0pamos 2022 rop 2021 rop
Peanusauusa npupogHoro rasa 256,297 260,307
Mpopaxa anekTpoaHeprumn™ 13,381 219
MpenoctaBneHHbIe ycnyru 6,755 6,026
[Mpoune 3 4
UTtoro Bbipyuka 276,436 266,556

* 5-bIn 3Heprobnok PasgaHckon TAC (TOC) B 2021 rogy He (yHKUMOHMpOBAI, Tak Kak Crpoc Ha
ANeKkTpoaHepruto, npoussoaumyto TAC, cBa3aH ¢ aHepreTudeckum GanaHcom Pecnybnuku ApmeHus.
OpHako, HaunHag ¢ 2022 roga, KomnaHusa 6yaeT exerogHo nonyyartb nnaty 3a MOLWHOCTb B pasmepe
okono 32 mnH. gonnapos CLA.
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19 CebecTOoMMOCTb Npogax

(a) Cebecmoumocmb pacnpedesieHusi 2a3a u npoyell ebIPyYKU

B munnuoHax apMsiHcKkux dpamos 2022 ron, 2021 rop,
CTOMMOCTb 3aKynrneHHoro rasa 187,084 199,378
3atpatbl Ha onnaTy Tpyaa 14,759 12,718
AmopTusauuns 9,933 9,583
TexHomnornyeckue notepu (CobCTBEHHBIE MOTPEOHOCTH) 7,752 7,969
Ycnyru, peMoHT 1 o6crnyXneaHme 7,234 7,097
CTonmocTb TPaHCNOPTUPOBKX rasa 3,803 3,218
CToMMOCTb Apyrunx 3anacoB, KpOMe rasa 3,209 2,448
Mpouwne pacxonbl 557 487
UToro cebecTtoMMocTb pacnpeaernieHUs rasa u npo4ven BbIpy4Yku 234,331 242,898
(6) Cebecmoumocmb NPodaxk IIeKMpo3Hepauu

B munnuoHax apmMsiHcKux dpamos 2022 ropn, 2021 rop
AmopTusauus 5,270 117
3atpatbl Ha onnaTy Tpyaa 803 837
Ycnyru, peMoHT 1 o6cnyxuBaHue 617 164
CTOMMOCTb 3aKyniieHHOro rasa 365 187
CToMMOoCTb Apyrnx 3anacos, KPOMe rasa 342 87
Mpoumne pacxoapl 3 2
UToro cebecTtoMMoCTb Npoaax 3JIeKTPO3Heprumn 7,400 1,394
UTtoro cebecTtoumocTb Nnpogax 241,731 244,292
20 [poume onepauynoHHbIe AOXOoAbl

B munnuorax apmsiHckux dpamos 2022 rop, 2021 rop,
[oxon oT onepauunmn B MIHOCTPaHHOW BarntoTe 3,487 502
[oxoa oT AoBepuTENBbHOrO ynpasneHus 2,512 2,418
MpubbINb OT KypCOBbLIX Pa3HWLL, 3a BbIYETOM YObITKM 428 491
[oxoa ot wrpadoB v neHen 320 768
BoccraHoBneHue pesepBa nog obecLeHeHne [ebUTOpCKo 3af0MKEHHOCTM NO

OCHOBHOW LeATENbHOCTM U NpoYder AeduTtopckon 3agormkeHHocTu (Mpum. 12) 276 310
[Joxopn oT umyLLlecTBa, CAaHHOMO B apeHay 176 203
OvBnaeHaHbI goxon, 119 23
YucTasa npubbinb OT peannsaumm OCHOBHbIX CPEACTB 90 44
[oxon oT BoccTaHOBrEHWs1 pe3epBa nog CHUXeHWe CTOMMOCTY 3anacoB 67 52
[oxon ot 6e3B03Me3QHO MOSTyYEHHbIX OCHOBHbIX CPEACTB 38 38
UuncTbIi AOX0A OT NPOAaXM NPOYMX 3anacos 13 18
BoccTaHoBneHne o6ecLeHeHNsS OCHOBHbLIX CPEeACTB 42 10
Mpouve goxoabl 330 339
UToro npoune onepaumoHHble A0X0oAbI 7,898 5,216
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21 OOwwue N agMMHUCTPATUBHbIE pacxoabl

B munnuoxax apmsiHckux dpamos 2022 rop, 2021 rop,
3aTpaTbl Ha onnaTy TpyAa 6,909 5,984
Pacxogbl no cbopy nnarexen 1,082 1,004
AmopTusauuns 323 319
PemoHT 1 obcnyxmBaHne 187 334
KomaHaupoBoYHbIe, NpeacTaBUTENbLCKUE U NOXOXMeE pacxodbl 166 135
Hanoru, kpomMe Hanora Ha nNpubbinb 125 88
KomMyHanbHble ycryrm 110 115
TenekoMMyHUKaLUNOHHbIE pacxoabl 62 57
MpocdeccuoHansHble ycnyru 57 54
BaHkoBckMe pacxoapl 21 19
Pacxogbl no peanunsauuu 13 9
Mpoune o6wme n agMUHUCTPATUBHbIE Pacxoabl 1,249 795
UTtoro o6wme n agMMHUCTPATUBHbIE pacxoAbl 10,304 8,913
22 T[pouune onepauuoHHbIe pacxoabl

B munnuoHax apMsiHcKkux dpamos 2022 rop, 2021 rop,
Pacxogbl no onepaumsamM B MHOCTPaHHOW BanioTe 1,235 500
PesepB nop cHWxeHne CTOMMOCTHY 3anacos 746 93
Y6bITKM OT 06ecLieHeHUst No hMHAHCOBBLIM aKkTMBaM M akTuBam

no gorosopy (MpumeyaHue 12) 398 420
ObGecLieHeHNe OCHOBHbIX CpeacTB 376 434
AmMopTusaums 353 305
Beinnatel KPOY 340 346
Pacxoabl no nogaepxaHuio coumanbHON MHAPPacTPYKTypbl 48 40
LWTpadbl 1 neHn 2 -
Mpoumne pacxoapl 980 691
UToro npoumne onepauuoHHbIe pacxonbl 4,478 2,829
23 ®duHaHCcOBble 4OXoAbl

B munnuoxax apmsiHckux dpamos 2022 rop, 2021 rop,
YucTasa npubbinib OT KYpCOBbIX pa3HuL, NO KpeguTam 1 3anmam 9,212 4,510
MpoueHTHbIN AoX0o4 OT AeHEeXHbIX CPeacTB N UX IKBUBANEHTOB 687 199
MpoueHTHbIN JoXo4 OT BblAaHHbIX 3a1MOB 465 -
[MpOoUEHTHBIN J4OX04 OT CPOYHbIX 4EN03UTOB 60 43
AmopTu3auunsa AMCKOHTa No (PMHAHCOBLIM aKTUBaM 285 3
Utoro chmHaHcoBbIe foxoabl 10,709 4,755
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24 ®duHaHcoBble pacxoabl

B munnuoxax apmsiHckux dpamos

2022 ron 2021 rop
MpoueHTHbIe pacxoabl Mo (OUHAHCOBbLIM 00513aTeNbLCTBAM, OLIEHUBAEMBIM
Nno aMmopTMU3MPOBAHHOM CTOMMOCTU 2,788 3,101
Utoro chuHaHcoBLIe pacxoabl 2,788 3,101
25 Hanor Ha npuGbLINb
(a) KomnoHeHmbI pacxo0da rno Haso2y Ha NPpubbib
Pacxoa no Hanory Ha npubbifb BKAOYAKT crieayoLlime KOMNOHEHTbI:
B munnuoHax apmMsiHcKkux dpamos 2022 ron, 2021 rop,
OTnoXeHHbIN Hanor 5,205 2,812
Pacxop no Hanory Ha NnpubbiNb 5,205 2,812

(6) Ceepka eennu4yuHbl pacxo00e Mo Hano2y Ha NpPubbib ¢ cyMmmolu npubbinel u y6bimkos,
YMHO)XeHHOU Ha MPUMEHUMYH cmaeKy Hasli02006/10KeHUst

Tekywas ctaBka Hanora Ha npubbinb, NpumeHsemas K npubeinym Komnanua 3a 2022 roa, coctasnset 18%

(2021 rog: 18%). Hwxke npegcTtaBneHa cBepka pacyeTHbIX U (haKTUYECKMX PacXOO4OB MO Hamory Ha
npuobInb:

B munnuoxax apmsiHckux dpamos 2022 rop, 2021 rop,
MpuobLINL 0O HAaNOroo6noXeHus 35,742 17,392
PacyeTHas cymma (HauncneHuns)/Bo3MeLLLeHNs Mo Hanory Ha

npmbbINb MO yCTaHOBIEHHOW 3akoHoM cTaBke 18% (2021 roa: 18%): (6,434) (3,131)
HanoroBbin adhchekT pacxofaoB, He YMeHbLUAKLLMX Haroroobnaraemyro

6a3y, 1 JOX0[0B, HE BKIMIOYAEMbIX B Harnoroobnaraemyto 6asy:

- Heobnaraemble goxoabl 3,051 2,136
- Pacxogbl, He ymeHbLUIaoLWme Hanoroobnaraemyto 6asy (1,822) (1,195)
M3meHeHre BenuYnHbI MPU3HaHHbIX BblYMTAaeMbIX BPEMEHHbIX pa3HuL,

(n3-3a cnMcaHusa 1Ny BOCCTaHOBNEHWSI OTNOXEHHbIX HANOroBbIX aKTMBOB) - (528)
HepgoHaumcneHo/(M3nuwHe HaYnCIEHO) B NpeaLIecTBYOLWME roabl - (94)
Pacxop no Hanory Ha NnpubbINb 3a rog (5,205) (2,812)

(8) Hanozoesle y6bimku, nepeHeceHHble Ha 6ydyujue nepuodbi

Hwxe npeacTaBneHbl 4aThl UCTEYEHUS] CPOKa NepeHeceHust HanoroBbiX YObITKOB Ha GyayLme nepuoabi:

B munnuonax apmsiHckux dpamos 2022 rop,

2021 rop
OTnoxeHHble HanoroBble YObITKM, KOTOPbIE UCTEKAIOT 0!
- 31 pekabps 2024 roga 384 406
- 31 pekabps 2026 roga 60 253
WToro HanoroBble yobITKKU, MepeHeceHHble Ha Gyaylume nepuoabl 444 659
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25 Hanor Ha npmbbLINb (NpoaomkeHue)
(2) OmuoxeHHbIe Haslo2u 8 pa3bueske Mo sudaM 8pPEeMEHHbIX pa3HUy,

Pasznuuma mexgy MC®O wu HanoroBbiM 3akoHoAaTenbCTBOM Pecnybnukn ApmeHuss npuBoadaT K
BO3HMKHOBEHUIO BPEMEHHbIX pasHuUL, Mexay 6anaHCcoBOW CTOMMOCTbIO aKTMBOB U 0653aTeNbCTB B LiensiX
COCTaBneHMs1 (PUHAHCOBOM OTYETHOCTU U MX Bason Ons pacyeTa Hanora Ha npubbinb. Hanorosbie
NocneacTBUSA M3MEHEHUS 3TUX BPEMEHHbIX pasHuL, NoapobHO npeAcTaBrieHbl HUXKE U OTpaxalTcs Mo
ctaBke 18% (2021 roa: 18%).

HanoroBbii adhpekT OBMKEHUS BPEMEHHbIX pasHuUL, 3a rog, 3akoHumBwwuncs 31 gekabps 2022 ropa,
NpuBELEH HUXE.

1 AHBaps BoccTtaHoBneHo/ 31 paekabps
2022 ropa (oTHeceHO) B cocTaB 2022 ropga
B munnuoHax apMsiHCKux 0pamos npubbIIN U yObiTKa
HanoroBbin adyheKT BpeMeHHbIX pa3HUL, U HanoroBbIX
yObLITKOB, NnepeHeceHHbIX Ha 6yayuime nepuoabl
OcHoBHble cpeacTtBa (318) (5,038) (5,356)
Mpeponnatbl 32 4ONTOCPOYHbIE AKTUBbI - - -
Mpoune gonrocpoyHble akTuBbI 12 - 12
3anachl 206 27 233
[ebuTopckas 3a40mMKEHHOCTb MO OCHOBHOWM AeATENbHOCTH
1 nNpoyasi 4ebuTopckas 3a40MKEHHOCTb 1,783 (60) 1,723
KpeauTtbl u 3aiimbl (81) 144 63
ocynapcTBeHHble cyocnamm (7) 8 1
KpeauTopckas 3ag0mkeHHOCTb MO OCHOBHOW AeATENbHOCTH
1 nNpoyasi KpeauTopckas 3agormkeHHOCTb (242) (71) (313)
HanoroBkii yObITOK, NEpeHeceHHbI Ha OyayLve nepuoasbl 659 (215) 444
Yucrble OTNOXEHHbIE HanoroBbie akKTUBbI/
(o6s3aTenbCcTBA) 2,012 (5,205) (3,193)
Mpu3HaHHbIE OTNOXEHHbIE HaNoroBble akKTUBbI/
(obs13aTenbCTBA) 2,012 (5,205) (3,193)

HanoroBbii adhpekT OBMKEHUS BPEMEHHbIX pasHuUL, 3a rog, 3akoHumBwwuncs 31 gekabps 2021 ropa,
NpuUBELEH HUXE.

1 AHBaps BoccTaHoBneHo/ 31 paekabps
2021 ropa (oTHeceHO) B cocTaB 2021 ropga
B munnuoHax apMsiHCKux 0pamos npubbIIN U yobiTKa
HanoroBbin adhheKT BpeMeHHbIX pa3HUL, U HanoroBbIX
yObLITKOB, NnepeHeceHHbIX Ha 6yayuime nepuoabl
OcHoBHbIe cpeacTea 2,028 (2,346) (318)
AkTuBbI B opMme npaBa Nonb3oBaHUs (1,921) 1,921 -
Mpeponnatbl 3a AOMTOCPOYHbIE aKTUBbI 1,645 (1,645) -
Mpoune gonrocpoyHble akTuBbI 11 1 12
3anacsl 257 (51) 206
[ebuTopckas 3a40mMKEHHOCTb MO OCHOBHOWM AeATENbHOCTH
1 nNpoyasi 4ebuTopckas 3a40MKEHHOCTb 1,658 125 1,783
KpeauTtbl u 3aiimbl (31) (50) (81)
ocynapcTBeHHble cyocnamm (16) 9 (7)
O6s13aTenbLCTBa No apeHae 429 (429) -
KpeauTopckas 3agomkeHHOCTb N0 OCHOBHOW AeATENbHOCTH
1 nNpoyasi KpeauTopckas 3agormkeHHOCTb 265 (507) (242)
HanoroBeli y6bITOK, NepeHeceHHbIn Ha ByayLume nepuogel 499 160 659
Yucrble oTNoXeHHbIe HanoroBble akKTUBbI 4,824 (2,812) 2,012
Mpu3HaHHbIE OTNOXEeHHbIe HANOroBble aKTUBDbI 4,824 (2,812) 2,012
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26 CyuwecTBeHHble HeAieHeXHble onepauun no PMHAHCOBOM AeATENbHOCTHU

Cnep,yrou.l,vle onepauunn (*)I/IHaHCOBOFO XapakTtepa Obinn npoBeaeHbl 6e3 ncnonb3oBaHUS AEHEXHbIX
cpencTB U UX 3KBUBANEHTOB U UCKITIOYEHbI N3 OTAENTIbHOIro oT4yeTa O ABMXEHUN OEeHEeXHbIX CpeaCTB:

B munnuoxax apmsiHckux dpamos 2022 rop 2021 rop

HepeHexHble onepauuun, oTHocsiLmMecst K puHaHCOBOW OeATeNIbHOCTHU
MocTynneHus ot 3aMoB B hOpMe PeCcTpyKTypusaumm
KpPeaUTOPCKOW 3aJ0IMKEHHOCTU 3a ras 7,684 89,723

UToro HepeHeXxHble onepauumn, oTHocsALWMecs K puHaHCOBOM
AesTeNnbHOCTU 7,684 89,723

C 1 anpensa 2019 roga, ecnv 3af0MKEHHOCTb MO KOHTPAKTY Ha MOKYMNKy NPUPOAHOro rasa co CBSI3aHHOW
CTOPOHOW He BbiNnavMBaeTcs B TeyeHwe 35 AHeM nocrne HacTynneHwst cpoka noralleHus, oHa
pecTpyKkTypupyeTcs B 3aemM ¢ roqoBou ctaBkon 5.04%.

27 YcnoBHble U AOTOBOpPHbIe 06sA3aTeNnbCcTBa

CydebHble pa3zbupamenbcmea. K KomnaHun nepuogmyeckn, B xoge obObIMHOM OEATENbHOCTU, MOTYT
nocTynaTtb UCKoBble TpeboBaHus. Vicxogs n3 coOOCTBEHHOWM OLIEHKM, PYKOBOACTBO CYUMTAET, YTO OHU He
npuBeayT K KakUM-NMOO 3HAYMTENbHbIM YObITKAM CBEPX CYyMMbl PE3EepBOB, OTPaXXEHHbIX B HACTOSILLEN
oTAenbHOM PUHAHCOBOW OTHETHOCTM.

YcnoeHble Hanozoebie ob6si3amenbcmea. HamoroBoe ¥ TaMOXEHHOe  3aKOHOAATenbCTBO
Pecnybnvku ApmeHus, AencTBytoLee Unm no CyLecTBy BCTYNMBLLEE B CUIY Ha KOHEL, OTYETHOro Nepuoaa,
AonyckaeT BO3MOXXHOCTb Pa3HbIX TPAKTOBOK NPUMEHUTENBHO K caenkam n onepauusm KomnaHuu. B cBs3u
C 9TUM NO3MLUSA PYKOBOACTBA B OTHOLLEHUW HanoroB 1 JOKYMeHTbl, 060CHOBbIBalOLLME 3TY NO3MLMNIO, MOTYT
ObITb OCMOpeHbl HanoroBbiMyM opraHamu. Hanorosbii kKOHTpPonb B Pecny6nuke ApMeHust mocTeneHHo
yCunmBaeTcs, B TOM YMCrie NOBbLILIAETCS PUCK NPOBEPOK BNMSAHMA Ha Hanoroobnaraemyto 6a3y onepaumn,
He WMelLWMX YeTKoh (UHAHCOBO-XO3AWCTBEHHON Lenu WM onepauuMi C KOHTpareHtamu, He
cobnogaowmmn TpeboBaHNa HanNoroBoro 3akoHogatenbCcTBa. Hanorosble NpoBEPKM MOryT OXxBaTbiBaTb
TPW KaneHaapHbIX roga, NpeaLwecTBYOLNX roAy, B KOTOPOM BbIHECEHbI PELLEHNS O NPOBEAEHWUN MPOBEPKMU.
Mpun onpegeneHHbIx 06CTOATENBLCTBAX MOrYT BbITh NPOBEPEHLI 1 Bonee paHHWe nepuoabl.

HozoeopHblie obsi3amenbcmea no npuobpemeHUd OCHOBHbLIX cpedcme. [lo COCTOSIHMIO Ha
31 nexkabpsa 2022 roga y Komnanum He uMenmch JOroBOpHbIE 06A3aTenbCTBa No NPUOBPETEHMIO OCHOBHbBIX
cpeacts (31 pekabpsi 2021 roga y KomnaHum He nmenucb NnogobHble 4OroBopHbIE 06A3aTensLCcTBa).

O6s13amenibcmea rno onepauyuoHHol apeHde. [Ina Tex cryyaes, koraa KomnaHus BbicTynaeT B KayecTse
apeHgaTopa, OelCTBYeT NpaBo AOCPOYHOro NpeKpaLleHns Co CPOKOM OT yBeAOMIIEHUSA A0 NpeKpalleHus
B 1 mecsu. Mo oueHkaM pykoBoacTea KomnaHum, obuias cymMa 6yayLmnx apeHaHbix nnaTtexei 6e3 npasa
[OCPOYHOro NpeKpaLleHns He ABMSETCS CyLLECTBEHHOM.

Bonpocbl oxpaHbl okpyxarouiell cpedbi. B HacTosiLee BpeMsi B Pecny6nvke ApMeHUs yxectovaeTcst
NpVYPOOOOXPaHHOE 3aKOHOAATENbCTBO M MPOAOIKAETCS NePecMoTp NO3MLUN rOCYAapCTBEHHbBIX OPraHoB
Pecnybnvkn ApmeHnss OTHocuTEnbHO obecnievyeHuss ero cobnwogeHusa. KomnanHusa npoBoaut
nepuoanyecKkylo OLEeHKY CBOMX 00A3aTenbCTB, CBA3aHHbIX C OXPaHOW OKpyxatowen cpedbl. 1o mepe
BbISIBIIEHNs1 00A3aTenbCTB OHM He3aMeanuTemnbHO OTpaXawTcsa B OTYeTHOCTU. [loTeHuunanbHble
obsi3aTenbctBa, KOTOpble  MOryT BO3HWMKHYTb B  pe3ynbTate M3MEHEHUS  CYLLEeCTBYHOLLEro
3aKoHOAAaTeNbCTBa M HOPMATMBHbBIX aKTOB, a Takke B pesynbTaTe CynebHOM npakTuku, He MOoryT ObiTb
OLeHEHbI C JOCTAaTOYHOMW CTEMNEHbI0 HAAEXHOCTU, XOTA U MOTyT OKasaTbCs 3HaYMTENbHbIMU. PyKOBOACTBO
KomnaHum cunTaeTt, 4To B YCNOBUAX CYLLECTBYIOLLEN CUCTEMbI KOHTPOMS 3a COBNoaeHNeM AENCTBYOLLErO
NPUPOAOOXPAHHOIO 3aKOHO4ATENbCTBA HE UMEETCS 3HAYUTENbHbBIX 0693aTENbCTB, BO3HUKAOLLNX B CBA3M
C HaHeceHueM yuiepba okpyxalLLlen cpeae.
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28 YnpaBneHue dpMHaAHCOBbLIMU pUCKaMu

YnpaeneHve pwuckamMu KomnaHuv OCyLecTBNAETCS B OTHOLIEHUM (UHAHCOBbLIX, OMNEePaUMOHHbIX U
IOPUANYECKUX pUCKOB. PUHAHCOBLIE PUCKM BKITHOYAIOT PbIHOYHbBIV PUCK (COCTOSILLIMIA U3 BaftOTHOTO pu1CKa,
MPOLEHTHOIO pUCKa U MPOYUX LEEHOBBLIX PUCKOB), KPEOUTHBIA PUCK U PUCK NTMKBUAHOCTU. [NaBHOW Lienbio
ynpaBreHuss (UHAHCOBLIMU pUCKaMW SIBNAETCS OnpederieHne JNVMMUTOB pucka W AanbHeuwee
obecrneyeHne cobBMNOOEHUS YCTAaHOBMNEHHbIX NUMWUTOB. YMpaBrneHue OnepauvoHHbIM W HOPUONYECKUM
pvckamu JOMmKHO obecrneuymBaTtb Haanexallee yHKUMOHUPOBAHWE BHYTPEHHMX MOMUTUK U npoueayp B
Lensx MUHUMU3ALMU OaHHbIX PUCKOB.

KpedummHbit puck. KomnaHusi nogBep)xeHa KpeauTHOMY PUCKY, KOTOPbIV SIBNISIETCS PUCKOM TOrO, YTO OAHa
M3 CTOPOH onepauun ¢ UHAHCOBLIM WMHCTPYMEHTOM MOCNYXWUT MPUYNHOW MOHECEHMS (PUHAHCOBBIX
ybObITKOB Apyro CTOPOHOWM BCreaCTBME HEBBINOMHEHUsI 0ba3aTenbcTBa no gorosopy. KpeguTHbIN puck
BO3HMKaET B pe3ynbTaTe KpeOuTHbIX U Mpo4ymx onepauuin KomnaHwuM C KOHTpareHTamu, BCreacTeue
KOTOPbIX BO3HMKAKT (UMHAHCOBbIE aKTUBbl. MakcumanbHbIi YpOBEHb KpeauTHOro pucka KomnaHum
oTpaxaeTca B 0anaHCOBOM CTOMMOCTM (DUHAHCOBBLIX aKTMBOB B OTAENbHOM OT4YeTe O (PUHAHCOBOM
NONOXEHNN.

KomnaHusi KOHTPONMpYeT KPeaUTHbIA PUCK, YCTaHaBNMBas NMMMUTbI pUcka A OOHOrO KOHTpareHTa unu
rpynnbl KOHTPareHToB. JIMMWUTBI KPEAMTHOrO pucKa Mo NPOAYKTaM U OTPacnsiM 3KOHOMMUKM perynsipHoO
yTBEPXAATCS PyKOBOACTBOM. MOHWUTOPUHF TakMX PUCKOB OCYLLIECTBISIETCS! PErYNSIPHO, NMPU 3TOM NUMUTBI
nepecmaTpuBaloTCs OaMH pa3 B rod unv Ha 6onee 4acTol OCHOBE.

PykoBoacTteo KomnaHum npoBoauT aHanusa no cpokam 3afepku nnatexen AedUTopCcKon 3a40IMKEHHOCTM
Mo OCHOBHOW AeATENbHOCTU U OTCNEXMBAET NPOCPOYEHHbIE OCTATKM AEOMTOPCKON 3aA0/MKEHHOCTU. Takum
06pa3oM, pyKOBOACTBO cCUMTAET LienecoobpasHbiM NPefocTaBnsaTb UHOPMALMIO MO CPOKaM 3adepXKu
nnatexem W Opyrylw  MHOPMauUUIO MO KpedMTHOMY  pUCKY,  KOTopas  packpblta B
MpumeyaHun 11.

KoHuyenmpauyusi kpedumHo20 pucka. KomnaHusi nogBeplkeHa KOHLEHTpauun KpeauTHOro pucka.
Ha 31 gekabpsa 2022 roga KomnaHusa umena wecTtb KoHTpareHToB (2021 rod: nsiTb KOHTpareHToB) obLiast
CyMMa OCTaTKoB [4eOMTOPCKOM 3aJ0IPKEHHOCTU, KOTopbiX 6bina cebiwe 1,000 mnH. gpamoB. CymMmmapHO
AaHHas gebuTtopckasa 3a40JPKEHHOCTb cocTaBnsna 24,145 mnH. gpamos (2021 roa: 25,181 mnH. gpamoB)
unu 43% obLen cymmbl 4eOUTOPCKON 3a40MMKEHHOCTM MO OCHOBHOW AeATENBHOCTU U NpoYelt dMHaAHCOBOW
aebutopckon 3agomkeHHocTn (2021 rog: 46% obwen cymmbl 4EOUTOPCKOM 3a40MKEHHOCTM MO OCHOBHOM
OeATeNbHOCTUN 1 NpoYen (bMHaAHCOBOW AeOGUTOPCKOM 3a40MMKEHHOCTM).

PbIHO4YHBIU puck. KomnaHus nogBepxeHa BO3AENCTBUIO PbIHOYHbBIX PUCKOB. PbIHOYHbBIE PUCKU CBSA3aHbI C
OTKPbITBIMU NO3ULMSIMW MO: @) MHOCTPaHHbIM BantoTaMm, 6) NPoLEeHTHbIM akTBaM U 0bs3aTenbcTBam, U
B) 4ONEBbIM UHCTPYMEHTaM, KOTOpble NOABEPXKEHbI PUCKY 0OLLMX U cneundrnyecknx UISMEHEHUIN Ha PbIHKE.
PykoBoACTBO yCTaHaBnMBaeT MMMWUTbI B OTHOLIEHUW CyMM MPUEMIIEMOrO puUcka UM KOHTPONUPYET UX
cobntogeHne Ha exxegHeBHoW ocHoBe. OHaKo MPUMEHEHNE OAaHHOMO NOAX0Aa He MOXET NpeaoTBpaTuTb
ybObITKM CBEPX 3TUX NMMMUTOB B Criy4Yae bornee CyLleCTBEHHbIX U3MEHEHWI Ha PbIHKE.

BnivsiHne pbiHOYHOTO pucka, NpeAcTaBreHHOE HUXe, OCHOBAHO Ha U3MEHEHUW OOHOro hakTopa Mnpu ToM,
YTO BCe OCTallbHble NEPEMEHHbIE XapaKTEPUCTUKM OCTalTCA HEM3MEHHbIMWU. Ha npakTuke Takoe eBa nu
BO3MOXHO M W3MEHEHUS HECKONbKMX (haKTOpPOB MOryT KOppenupoBaTb — Hanpumep, W3MeHeHue
NPOLLEHTHOWN CTaBKW M BamNOTHbIX KypPCOB.
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28 YnpaBneHue ouHaHCOBLIMU pUcCKamu (MpoJoInkeHune)

BanomHbili puck. B OTHOLIEHVMM BasoTHOrO puCka PYKOBOACTBO YCTaHABIMBAET OrpaHUYEHUs Mo
YPOBHIO puUcka MO KaxZdoW BanioTe M B LefioM. MOHUTOPUHI yKasaHHbIX MO3MLMIA OCYLLECTBISETCH Ha
eXeMecsyHo ocHoBe. B Tabnuue Hwke npeacTtaBneH puck KomnaHuy B OTHOLUEHWU W3MEHeHWst
06MeHHOro Kypca BarsitoT Mo COCTOSIHUIO Ha KOHEL, OTYETHOro nepuoaa:

31 gekabps 2022 roga 31 gekabps 2021 roga

[eHexHble [eHexHble Yucras [eHexHble deHeXxHble Yucran
B munnuoHax ¢mHaHcoBble (uHaHCOBbIe 6OanaHcoBasi (puHaHcoBble UHAHCOBLIE GanaHcoBas
apMSIHCKUX aKTUBbI ob6s3a- nosunuums aKTUBbI ob6s3a- nosunums
Opamos TenbLCTBa TenbCTBa
Oonnapbl CLUA 4,244 (57,722) (53,478) 241 (80,306) (80,065)
EBpo 71 (254) (183) 83 (8) 75
Poccuinckue
py6nu 23 (14) 9 18 (28) (10)
Utoro 4,339 (57,990) (53,651) 342 (80,342) (80,000)

anBe,D,eHHbIVI Bbllle aHanM3 OXBaTbiBAeT TOMbKO AEHEXHble akTuBbl U 0b6sA3aTenscTBa. CunTaeTcs, 4YTo
HeJeHeXHble akTuBbl HE MOTyYT Bbl3BaTb Kakomn-nmbo CyLLI,GCTBGHHbIVI BaStOTHbIN PUCK.

B Tabnvue Hwxe npeactaBneHo M3MeHeHue Npubbiny 1 yobiTKa B pesynbTaTe BO3MOXHbBIX M3MEHEHWN
OOMEHHbIX KypCOB, Ucnornb3yemMbix KomnaHnen Ha OTYETHYI0 AaTy, MO OTHOLIEHMKO K (OYHKLMOHANbHON
BanTe koMnaHun KomnaHum, npu TOM 4YTO BCE OCTarbHblE NEPEMEHHbBIE XapaKTEPUCTUKN OCTaTCA.

B munnuoHax apmMsiHckux dpamos 2022 ropn, 2021 rop

Bo3zdelicmeue Ha npubbiib unu y6bImokK Ao Harno2006/10)KeHUst

Ykpennenne gonnapa CLUA Ha 10% (2021 roa: ykpennexue Ha 10%) (5,348) (8,007)
Ocna6bnenve gonnapa CLWA Ha 10% (2021 roa: ocnabneHve Ha 10%) 5,348 8,007
Ykpennenue eBpo Ha 10% (2021 roa: ykpenneHune Ha 10%) (18) 8
Ocna6bnenue eBpo Ha 10% (2021 roa: ocnabnexue Ha 10%) 18 (8)

Puck ©Obin paccuMTaH TONbKO AN OEHEXHbIX akTMBOB UM 06sA3aTenbCTB B BantoTax, OTIMYHBIX OT
dyHKUMOHaNbHOM BantoTel KomnaHuu.

lMpoueHmHbI puck. KomnaHusa NpuHUMaET Ha cebsi pUCK, CBA3aHHbIN C BINAHUEM KONebaHWi pbIHOYHBLIX
NPOLEHTHbLIX CTAaBOK Ha ee (bMHAHCOBOE MOSIOXXEHUE N OEHEXHble NOTOoKU. B Tabnuue Hwxe npuBeaeHbl
OaHHble 0 NoaBePXXeHHOCTM KoMnaHum pucky n3amMeHeHust NPoLLEHTHbLIX CTaBok. B Tabnuvue npeactaBneHsl
COBOKYMHbIE CYMMbl (PUHAHCOBbIX akTMBOB M o06da3aTtenbcTB KomnaHuv no 6anaHcoBOW CTOMMOCTH,
CcrpynnupoBaHHble o Gonee paHHEMY M3 credyroLuxX CPOKOB MO AOroBOpY — CPpOKa nepecmMoTpa CTaBoK
UI CpoKa NoralleHust.

Ho BocTpe- Ot1pm0 OT6 po or WToro
6oBaHuA n 6 MecsiLeB 12 mecsiueB 12 mecsiueB
MeHee oo 5 net
B munnuoHax apmsiHCKux dpamos 1 mecsiua
31 pekabps 2022 ropa
MpoueHTHble MHAHCOBLIE aKTUBbI 12,867 - 200 755 13,822
MpoueHTHbIe huMHaHCOBbIE
obs3aTenbcTBa (21,853) (15,255) (14,956) (5,563) (57,627)
YucTtbin paspbIB N0 NPOLIEHTHbLIM
cTtaBKam Ha 31 nekabps 2022 roga (8,986) (15,255) (14,756) (4,808) (43,805)

38



3AO0 «lra3npom ApmeHusi»
lMpumeyaHusi Kk omdenibHoOl ¢puHaHcoeol omyemHocmu — 31 dekabpsi 2022 200a

28 YnpaBneHue ouHaHCOBLIMU pUcCKamu (MpoJoInkeHune)

[o BocTpe- Ot1pm0 OT6 po or WToro
6oBaHuA n 6 MecsiLeB 12 mecsiueB 12 mecsiueB
MeHee oo 5 net
B munnuoHax apmsiHCKUx dpamos 1 mecsiua
31 nekabps 2021 ropa
MpoueHTHble MHAHCOBLIE aKTUBbI 5,704 - 5,104 5,744 16,552
MpoueHTHbIe hMHaHCOBbIE
oba3aTenncrTea (27,715) - - (52,569) (80,284)
YucTtbin paspbIB NO NPOLIEHTHbLIM
craBkaMm Ha 31 aeka6psi 2021 roga (22,011) - 5,104 (46,825) (63,732)

Y KoMmnanum HeT oumLmanbHOM NONMTUKA U NPoLeayp ANS YpaBneHnss puckamm n3amMeHeHUs MPOLLEHTHBIX
CTaBOK, TaK Kak PYKOBOACTBO CUUTAET, YTO 3TOT PUCK ABNSAETCH HECYLLUECTBEHHbIM OJ1 OEATENbHOCTU
Komnanun.

PerynupoBaHue pecdopmbl 6a30BbiXx MNPOLEHTHbLIX CTAaBOK W CBS3aHHbIX C HEW pPUCKaMMU.
B HacTosee Bpemsa npousBoautcsa rnobanbHas pedopma OCHOBHbIX 6Ga30BbiX MPOLEHTHbLIX CTaBOK,
BKMOYaloWass 3aMeHy HekoTopbiX  MexbaHkoBCckMX  6a3oBbiX  NpoueHTHbix  cTtaBok  (IBOR)
anbTepHaTMBHbIMU NpakTudeckn 6espuckoBbiMu 6a3oBbiMK cTaBkamu («pedopma IBOR»). Y KomnaHum
UMEITCSA NO3MLMM (PUHAHCOBLIX NMHCTPYMEHTOB, NPOLIEHTHbIE CTaBKU MO KOTOPbIM OCHOBaHbl Ha CTaBKax
IBOR, saBnstowwmnxcs o6beKTOM pedopMbl B paMKax peanusaumnmn ykasaHHbIX PbIHOYHbIX MHULNATUB.

KomnaHusi cuntaeT, 4To CTaBka Mo AOroBOpPY HE SIBNSETCS M3MEHEHHOW Ha anbTepHaTuBHYKO 6a3oByt0
CTaBKy («Henpeobpa3oBaHHbIN OOrOBOPY»), €CNY MPOLUEHTHAs CTaBka MO HEMY YCTaHOBIIEHa Ha OCHOBE
©a30BOW CTaBKK, KOTOpas No-NpexHeMy siBnsieTcst 06bektom pedopmbl IBOR.

Mo cocTtosHuio Ha 31 gekabps 2022 roga pedopma IBOR B OTHOLWEHUN BantoT, B KOTOPbIX BblpaXKeHbl
UHaHCOBbIE UHCTPYMEHTbLI KomnaHun, B OCHOBHOM 3aBepLueHa. B npuBeaeHHoN Hke Tabnuue ykasaHbl
ctaBkn IBOR ¢umHaHcoBbIX MHCTpyMeHTOB KomnaHum, HoBble 6a30Bble CTaBKK, Ha KOTOpbIe NepeLunn nnm
nepexoadaTt 3Tu (pMHaHCOBbIE MHCTPYMEHTHI, @ TakKe cTaTyc nepexona.

Baniora BasoBas ctaBka Ao BasoBas ctaBka nocne CTtaTyc no COCTOSIHUIO
pecdopmMbl pecdopmMbl Ha 31 gekabpsa 2022 ropa
Honnap CLUA USD LIBOR B npouecce (cM. H1Xe) B npouecce (cMm. H1Xe)

B mapte 2021 roga YnpaBneHue no cuHaHcoBoMy perynupoBaHuio u Hagsopy (FCA), B kadectBe
perynsatopa MexkoHTuHeHTanbHon 6upxun (ICE) (ynonHomoueHHbI agMuHucTpatop LIBOR) o6bsasuno,
yto nocne 31 gekabps 2021 roga MHdopmauusa o ctaBkax LIBOR npyMeHUTENbHO K OYHTY CTEPIUHIY,
€BpO, a Takke 1-HedenbHOM U 2-MecsiyHOWM cTaBkax ans ponnapoe CLUA nmbo nepectaHeT
nybnukoBaTbcs, NMOO nepecTaHeT ABMATbCA penpe3eHTaTnBHOW. MHdopmauns o6 ocTanbHbIX CTaBkax
LIBOR pgns ponnapoe CLIA nubo nepectaHeT nybnukoBaTbCs, MO0 nepecTaHeT SBMATLCS
penpeseHTaTuBHoM nocne 30 utoHa 2023 roaa.
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KoMnaHusi npoBoAUT MOHUTOPUHT MPOLIEHTHBIX CTABOK B OTHOLLEHUN CBOUX (PUHAHCOBLIX MHCTPYMEHTOB.
B npeactaBneHHol Hwxe Tabnuue B 00O0GLUEHHOM BuOEe nNpuBeAeHbl MPOLEHTHbIE CTaBKUM Ha

COOTBETCTBYHOLLYH OTYHETHYHO ATy Ha OCHOBaHUM OTHETOB, aHaJTIM3NPyeEMbIX KITto4eBbIM yNnpaBJ1ieHYE€CKUM
nepcoHasioMm KomnaHuu:

2022 rop, 2021 rop,

ApmMsiHCKue Oonnapsbl ApmMsiHCKuMe HOonnapbl
B 20008bix % Apambl CWA Apambl CLUA
AKTUBBI
MpenocTtaBneHHble 3arMbl - - - -
Cpou4Hble AenosunTbl 6-9.25 2.45 6-9.85 2.45
[leHexHble cpeacTea u
WX 3KBUBANEHTbI 1.0-5.0 - 1.0-5.0 -
Ob6s3aTtenbcTBa
KpeauTbl 1 3anmbl - 5.04-8.3 - 5.04-7.0

3Hak «-» B Tabnuue Bbile 03HavaeT, YTo KoMnaHusa He uMeeT akTMBOB UK 006A3aTenbCTB, BbIPAXXEHHbIX
B COOTBETCTBYIOLLEN BantoTe.

AHanus yyecmeumesibHOCMU Momokoe GeHeXHbIX cpedcme Mo ¢hpuHaHCO8bIM UHCMPYMEHMam ¢
nepeMeHHOU cmaekolU npoyeHma

O60CHOBaHHO BO3MOXHOE M3MeHeHue cTaBok npoueHTa Ha 100 6a3uCHbIX NMYHKTOB Ha OTYETHYH AaTty
yBEenUYMno (yMeHbwwunno) bl BENWUYMHY KanuTana v npubbinu munm ybbiTka OO HanNoroobroxeHus Ha
CYMMbI, yKa3aHHble Huke. [laHHbI aHanu3 NpoBOAMUIICS UCXOAA U3 JOMyLEHUs O TOM, YTO BCE npoyune
nepemMeHHble, B YaCTHOCTU, OBMEHHbIE KypCbl MHOCTPAHHbLIX BaritoT, OCTalTCH HEU3MEHHbIMU.

Mpubbinb Mnn yobITOK Kanurtan

YBenuuyeHune Ha  YMeHblleHMe YBenuuyeHue Ha  YMeHblueHue
B munnuoHax apmsiHcKux Opamos 100 6n Ha 100 6n 100 6n Ha 100 6n
2022 rop,
MHCTpYMEHTbI C NepeMeHHON CTaBKoW
npoleHTa (358) 358 (294) 294
YyBCTBUTENLHOCTb NOTOKOB
AEeHEeXHbIX CPpeaAcTB (358) 358 (294) 294
2021 ron
MHCTpYyMeHTbI C nepeMeHHON CTaBKow
npoueHTa (526) 526 (431) 431
YyBCTBUTENLHOCTL NOTOKOB
AEeHEeXHbIX CPpeaAcTB (526) 526 (431) 431

yl'lpaBJ'IeHMﬂ pnuckamMmm nameHeHua NpoueHTHbIX CTaBOK Ha OCHOBE aHaJ113a pa3pbiBOB NPOLUEHTHbLIX CTaBOK
aononHAeTcA MOHUTOPUHIOM YyBCTBUTEJIbBHOCTU (*)I/IHaHCOBbIX aKTMBOB 1 06a3aTENbCTB.

lpoyuii yeHoeoll puck. KoMnaHusa He NOABEPXKEHA PUCKY U3MEHEHNS LIEHbI aKLUNA.
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Puck nukeudHocmu. Puck JIMKBUOHOCTU — 3TO PUCK TOro, YTO KOMMaHUA CTOJIKHETCA C TPYAHOCTAMU Npun
BbINOJIHEHUN (*)VIHaHCOBbIX obsizatenbcTB. KomnaHus nogBep>xeHa pPUCKY B CBA3N C exegHeBHON
HeobX04MMOCTbIO UCMOSTb30BAHUS MMEOLLIMXCS OEHEXHbIX cpeacTs.

Puckom nwukBugHocTn ynpaenseT ¢uHaHcoBOe yrnpaeneHne KomnaHuu. PyKOBOACTBO eXeMeCcsvyHO
KOHTPOMNMPYET NPOrHO3bl ABUWKEHUS AEHEXHbIX cpeacTB KomnaHuu.

duHaHCcoBOE ynpaBneHne KOHTPONMPYET No3nLnio KomnaHnm no NMKBMOHOCTU Ha eXXeMeCsIYHOM OCHOBE,
a TaKkke Mnpu oLeHKe B NpoLecce BO3MOXHOIO NpMobpeTEHUsI HOBbLIX KPeaUTOB U 3aiMOB M NpeacTaBnset
oT4yeTbl UHAHCOBOMY AupekTopy KomnaHuM, KOTOpbIi HEceT KOHEYHYld OTBETCTBEHHOCTb 3a
noaaepxaHve TpebyeMoro ypoBHS TIMKBUOHOCTM.

KomnaHusi  ctapaetcda  nogAepxuBatb — yCcTOMUMBYHO  6a3y  (PMHAHCUPOBAHUSA,  COCTOSLLYH
NPenMyLLECTBEHHO M3 3aeMHbIX CPeACTB, MOJTyYeHHbIX OT 6aHKOB, N AOMNTOBbIX LeHHbIX Bymar. KomnaHus
WHBECTUPYET CpeacTBa B AnBepcudmumpoBaHHbie nopTdeny IMKBUOHbBIX aKTUBOB Afs TOro, YTo0bl MMeTb
BO3MOXHOCTb BbICTpO 1 6€3 3aTpyAHEHUN BbINOMHUTL HenpeaBuAeHHble TpeboBaHUSA NO NUKBUOHOCTM.
MopTtdens nuksugHoctn KomnaHuu no coctosiHuio Ha 31 aekabpsa 2022 roga n 31 gekabps 2021 ropa
BKMOYaeT cpoyHble paeno3uTbl (MpumevaHue 13) u  geHexHble cpeacTBa W UX  OKBMBANEHTbI
(MpumeyaHne 14). MNo oueHkam PyKOBOACTBA, AEHEXHble CPEeACTBa U CPOYHble Aeno3uTbl MOryT ObiTb
peanu3oBaHbl B AEeHEXHOW hopMe B TEYEHUE OOHOro AHSA B Lensx yAOBNeTBOPEHUS HenpeaBuaeHHbIX
noTpebHOCTEN B NMUKBUOHOCTU.

®rHaHCOBOE yMpaBrieHWe KOHTPONMPYEeT MO3UUMIO MO  JIMKBMOHOCTM U PErynsipHO  NpoBOAUT
CTPeCcC-TECTUPOBAHNE MO JIMKBMOHOCTM MPY PasfiMYHbIX CLEHapusiX, OXBaTbIBAKOWMX CTaHAapTHbIE U
Gonee HeGnaronpUsATHbIE PbIHOYHbLIE YCIOBUS.

MpuBegeHHas Hwke Tabnvua nokasbiBaeT pacnpegerneHne o6sA3aTenbCcTB MO COCTOSHUKD  Ha
31 nekabpa 2022 roga v 31 gekabpsa 2021 roga no AOroBOpHbIM CPOKaM, OCTaBLUMMCS A0 NoralleHus.
CyMMbI, packpbiTble B Tabnuue CPOKOB MOralleHusi, NPeacTaBnsatoT KOHTPAKTHbIE HEAUCKOHTUPOBAHHbIE
JeHeXHble NOTOKM, BKINtoyasi OyayLume BoinfaThl N0 NPoLeHTam 1 obLLyto cyMMy 0653aTeNbCTB Mo 3aiMam.
[aHHble HEeANCKOHTUPOBAHHbIE AEHEXHbIE MOTOKM OTMMYATCS OT CYMMbI, BKIOYEHHOW B OTAENbHbINA
OTYET O (PUHAHCOBOM TMOMOXKEHUW, TaK KaK CyMMa, OTPaXeHHast B OTAENbHOM OT4eTE O (PUHAHCOBOM
MONoXXeHUW, paccynTaHa Ha OCHOBE AUCKOHTMPOBAHHbIX NMOTOKOB AEHEXHbIX CPeACTB.

B Tabnuue HWxe npeacTaBneH aHanu3 prMHaHCOBbIX 0683aTeNbCTB N0 CPOKaM MoralleHust Mo COCTOSHUIO
Ha 31 nekabps 2022 roga:

Lo BocTpe- OTt1p0 Ot 6 no Ot 12 Utoro
ooBaHnsi u B 6 mecsiueB 12 mecsueB MecsueB
CpOK MeHee o 5 net
B munnuoHax apMsiHCKUX Opamos 1 mecsiua
Ob6s3aTtenbcTBa
KpeauTtbl 1 3aiimbl - 15,255 14,956 5,563 35,774
Kpeautopckas 3a40mKeHHOCTb Mo
OCHOBHOW AesTENBHOCTU 1 NpoYas
KpeauTopckasi 3a40SKEHHOCTb 26,129 - - - 26,129
WUTtoro Gyaywme nnarexwu, BKIoYas
6yAayLwime BbinnaTtbl OCHOBHOM CyMMbI
M NPOLEHTOB 26,129 15,255 14,956 5,563 61,903
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B Tabnuue Hwxe npeacTaBneH aHanma prMHaHCoBbIX 06513aTeNbCTB MO CpoKaM MoralleHus Mo COCTOSAHUI0
Ha 31 nekabps 2021 roga:

[o BocTpe- Ot 1m0 OT 6 no OoT 12 Utoro
6oBaHua u B 6 MecsAueB 12 mecsiueB MecsiLeB
CPOK MeHee o 5 net
B munnuoHax apmsiHckux dpamos 1 mecsiua
Ob6s3aTtenbcTBa
KpeauTtbl u 3aiimbl 3 1,103 1,094 54,524 56,724
KpeauTopckas 3agomKeHHOCTb No
OCHOBHOW AeATENbHOCTU U Npoyast
KpeauTopckasa 3a40SKEHHOCTb 31,344 - - - 31,344
WUTtoro Gyaywme nnarexwu, BKIoYas
6yAayLwime BbinnaTtbl OCHOBHOM CyMMbI
M NMPOLIEHTOB 31,347 1,103 1,094 54,524 88,068

29 YnpaBneHue KanuTtanom

3apgaven Komnanmm B obnactu ynpaBneHust Kanutanom sBnseTca obecneyeHne crnocobHoctn KomnaHum
NpoAoMmKaTh HENPepPbLIBHYO AESTENbHOCTb 0becneunBas akuMoHepam NpueMseMbll YpOBEHb AOXOOHOCTH,
cobntofasi MHTepeck! ApYrMx NapTHEPOB U NOAAEPXKMBAsS ONTMMaribHYH CTPYKTYPY KanuTana, Nno3BOoSsiHOLLYHO
MUHUMM3NPOBATb CTOMMOCTb KanuTana. [Ons nogaepXaHns W KOPPEKTUPOBKM  YPOBHS  Kanutana
KoMnaHua MoXeT CKkoppeKkTMpoBaTb CyMMY OVMBWAEHAOB, BbiNfa4yMBaeMblX aKUMOHEPaM, BEPHYTb KanuTan
aKUMoHepaMm, BbINMyCTUTb HOBbIE akUMW WM NpoAaTh akTUBbl A1t CHWXKEHMS 3agormkeHHocTU. KomnaHus
CcYUTaeT, 4vTo 06u.|,a;| CyMMa Kanutana noj ynpaslieHMeM COCTaBIIAeT CyMMY Kanutana, OTpaeHHOro B
oTaernnibHOM oT4yeTe O (*)I/IHaHCOBOM NONOXXEeHUW. CyMMa KanuTtana, KOTopbIM Komnanus ynpasndna Ha
31 pekabps 2022 roga, coctaensana 331,568 mnH. gpamos (31 aekabps 2021 roga: 301,032 mnH. gpamoB).

30 CnpaBegnuBas CTOMMOCTb (PMHAHCOBbLIX MUHCTPYMEHTOB

®duHaHco8ble aKmuesbl, ompa)aemMmblie 10 aMopmusupoeaHHofl cmoumocmu. OueHo4Has
cnpasegnmead CTOMMOCTb MHCTPYMEHTOB C (bI/IKCMpOBaHHOVI I'IpOLI,eHTHOI7I CTaBKOW OCHOBbLIBAETCHA Ha
mMeToge AUCKOHTUPOBAHHLIX OXMAOAEeMbIX NOTOKOB AEHEXHbIX CcpeacTtB C npuMmeHeHnem ﬂGVICTByIOLIJ,VIX
NPOUEHTHbIX CTaBOK Ha pblHKe 3aMMCTBOBaHMMA AN  HOBbIX MHCTPYMEHTOB, npeanonararomnx
aHanorn4yHbIm er,D,VITHbIVI pnuck un aHanorn4yHbln CpOK noraweHu4. Vlcnonbayemaﬂ CTaBKa
ANCKOHTUPOBaHUA 3aBUCUT OT KpeAUTHOIo pUCKa KOHTpareHTa.

O6s3amenibcmea, ompaxaemMbie Mo aMopmu3upoeaHHolU cmoumocmu. CnpaBeanveasi CTOMMOCTb
06s3aTenbCTB ONpeaenseTcs ¢ UCNonb30BaHNeM METOAOB OLEeHKU. PacyeTHas cnpaBegnmBasi CTOMMOCTb
WHCTPYMEHTOB C (PUKCUMPOBAHHOW MPOLIEHTHONW CTaBKOW W YCTAHOBMEHHbIM CPOKOM MoOrallieHust
OCHOBLIBAETCA Ha OXuOaeMblX OUCKOHTUPOBAHHBIX AEHEXHbIX MOTOKax C MPUMEHEHMEM MPOLEHTHbIX
CTaBOK OJ19 HOBbIX WMHCTPYMEHTOB C aHanorMyHbiM KpeaWTHbIM PUCKOM W aHanornyHblM CPOKOM [0
noraweHuns. CnpaBeanueasi CTOMMOCTb 00513aTeNbCTB, NoralaemMblx no TpeboBaHuio Mnu norawlaemMbix
npu 3abnaroBpeMeHHOM yBedoMIieHUn («oba3aTtenbCcTBa, nNoanexaiime norawleHuo no TpeboBaHumIo»)
paccuuTbiBaeTCs Kak CymMma K Bbinnate no TpeboBaHuIo, OUCKOHTUPOBAHHAA HadMHas ¢ NepBon AaTbl
noTeHUManbHOro npeabsaABneHus TpeboBaHua O noraweHun obs3aTenbcTBa. Vcnonb3yemble CTaBKu
ONCKOHTMPOBAHWS 3aBUCAT OT CPOKa rnoralleHnst u BantoTbl 06s3aTenbcTBa 1 BapbupytoTcs oT 5% 8o 11%
rooBblIX.

OueHeHHasa cnpaBeanueas CTOMMOCTb BCEX (PUHAHCOBBLIX akTUBOB 1 0643aTenbCTB ABMSETCS pa3yMHbIM
npuénmxeHnem nx 6anaHcoBon CTOMMOCTU.
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31 lMpeactaBneHue pMHAHCOBBLIX UHCTPYMEHTOB MO KaTeropmsaM OLeHKU

B cootBetctBUM ¢ MC®O (IFRS) 9 «®uHaHcoBble MHCTPYMeHTbI» KomnaHus knaccuduumpyeTt ceou
dmHaHCoBblE akTMBbl B cnegylowune kateropun: (a) UHAHCOBbLIE akTWBbI, OLEHWBaeMble Mo
crnpasensiMBon CTOMMOCTU Yepes Npubbinb uUnmn yobIToK, (6) AONroBble UHCTPYMEHTHI, OLeHNBaeMble No
cnpaBefiMBON CTOMMOCTM Yepes3 NPOoYniA COBOKYMHbIN A0X0A, (B) AONEBble MHCTPYMEHTHI, OLieHUBaeMble
Mo crnpaBeanvMBonN CTOMMOCTU Yepes NPOYNA COBOKYMHbIV A0XOA U (I) dMHaHCOBbIE aKTUBbI, OLleHBaeMble
Mo amMopTU3NPOBaHHOW CTOMMOCTU. KaTeropms «uMHaHCOBbIE aKTuBbI, OLleHNBaeMble MO CrpaBeaIBou
CTOMMOCTW 4epe3 npubbinb MnmM yObITOK» MMeeT ABe nogkaTeropuu: (i) akTuBbl, OLEHMBaemble Mo
CnpaBeAfiMBON CTOMMOCTU Yepe3 npubbinb unu ybbiIToK B o06sA3aTenbHOM nopsgke, w (i) akTuBbl,
OTHECEHHble K AaHHOW KaTeropuu npu nepBoHavanbHOM NpU3HaHUWM unu BnocneacTsun. Kpome Toro, B
OTAENbHYIO KaTeropuio BbigeneHa aebutopckas 3ag40MmKEeHHOCTb N0 hMHAHCOBOW apeHae.

B Tabnuvue Hmxe npeAcTaBneHa CBepka KrnaccoB (PMHAHCOBbLIX aKTUBOB C BbllleyKa3aHHbIMW KaTeropusimm
oueHkn Ha 31 gekabpsa 2022 ropa:

OTpaxaeMmble no

aMopTU3npoBaHHOMN
CTOUMOCTH
B munnuorax apmsiHckux dpamos 2022 rop,
AKTUBBI
Hebumopckasi 3a0o/mkeHHOCMb M0 OCHO8HOU desimesibHOCMU U
npoyass debumopckas 3adosmkeHHocmb (lpumeyaHue 11)
- [ebutopckas 3ag0MmKeHHOCTb MO OCHOBHOW AEeATENBHOCTM 1 Npoyas AebuTtopckas
3a0/PKEHHOCTb, YMcTast cymma 46,891
Cpo4Hbie deno3umsl ([pumeyaHue 12)
- [enosuTbl ¢ NnepBoHaYasibHbIM CPOKOM MOralleHust CBbILLEe TPEX MEeCsILIEB 955
HeHexHble cpedcmea u ux 3keusasieHmsl ([pumeyaHue 13)
- [eHexHble cpeacTBa Ha GaHKOBCKMX cyeTax A0 BOCTpeboBaHus 13,925
- [eHexHble cpeacTea B NyTn 703
Utoro chmHaHCcOBbIe aKTUBbLI 62,474
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31 MpeacTaBneHne hMHaAHCOBLIX MHCTPYMEHTOB MO KaTeropusiM oLeHKM (MpoJosmkeHne)

B Tabnuue HMxXe npeacTaBneHa cBepka KrnaccoB (OPMHAHCOBLIX aKTUBOB C BblLLIEYKa3aHHbIMW KaTeropusiMm
oueHkn Ha 31 gekabpsa 2021 roga:

OTpaxaemble no

aMoOpTU3UPOBaAHHOM
CTOMMOCTHU
B munnuoHax apMsiHCKux dpamos 2021 rop,
AKTUBBI
JHde6umopckas 3a0omKkeHHOCMb M0 OCHOBHOU dessmenibHOCMU U
npoyas debumopckasi 3adomkeHHocms (lpumeyaHue 11)
- [ebuTtopckasi 3a40/mKeHHOCTb NO OCHOBHOWM AeATENbHOCTU 1 Npoyas AeduTtopckas
3aj0/KEHHOCTb, YMcTas cymma 48,224
CpoyHble deno3umsi ([TpumeyaHue 12)
- [enoanTbl ¢ NepBoHaYasribHbIM CPOKOM MOralleHUs CBbILLE TPEX MeCSILEB 781
HeHexHble cpedcmea u ux akeueaneHmsl (lpumeyaHue 13)
- [eHexHble cpeacTBa Ha HaHKOBCKMX cyeTax A0 BOCTpeOoBaHMs 10,308
- [eHexHble cpeacTea B NyTn 4,676
Utoro chmHaHCcOBbLIE aKTUBLI 63,989

Bce dpmHaHcoBble o6s3aTenscTBa KoMnaHum oTpaxkeHbl Mo aMopTM3MPOBaHHOM CToMMocTu Ha 31 nekabpsi
2022 roga n 31 pekabps 2021 roga.
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